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g (LLINOIS MORTGAGE
KNOW ALL MEN DY THESE PRESENTS:
Thut the undersigned _PATRICTA A COLEMAN-ALEXANDER 0
Ard hismer spouse, 0’4
having an nddress at_357 SERENA DR, CHICAGO HTS, I hedl
'y 604111051 (hereinnfter referred to by “Mongugot® whetlier
singitlar or plural) for and in constderation of the sum of One and No/100 Dollory X , ,
($1.00) tugct.hcr with other good und valunble conslderations, eash in hand putd by + DEPT-U1 RECORDING $23.
DANLEY'S CARAGE ' B . .
Mortgagee, whuse principal place of business by nl ' T#IJUUB. TRAN 9732 N6/25/97 15031200
10001 W BOOSF WL RD, WESTCHRSTRR, IT, G54 . | - #4884 B #-97 45897,
receipt of which conaderation is hereby neknowdedged, do liereby grant, bargaln, . CODK CUUNTY RECORDER
sell, convey und warrantantis Mortgagee, its suceessors and nssigns forever, the
following properttes, sl Sthe County of ___CO0OK ,
3 State of lllinoly, toswit:
| LOT S IN BLOCK 3, IN SERENA HILLS UMIT 1.A SUBDIVISION
§  OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SEOTION
3, TOWNSHIP 35 NORTH,RANGE 14, LAYT-OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK CQOUNTY, TLLINOIS,
PARCEL NO, 32-08-115-006-0000

Address of property: 357 SERENA DR, CHICAGO HTS, TL. 604111057

To have awd 1o Nold the same unto Mortgngee and unto its saccessors und nestgns forever, togethor with wll nppustennnces
thereunto belonging, nnd all fixtures mnd equlpment used or usefll 15-coinection with sakd property, Mortgagor heteby covenants by
and with Morigagee that Mortyagor will forever watrapt and defend theie 10 sald propetties ugalnst any and oll clafms of any nature
orkind whatsoever, Mortgagor for and I conshileration of the consideraticas wstelnbelote vectted, does and lhereby relense nnd
relinquish unte Mortgugee all rights of dower, curtsey and homestead In and te3iie nhove-deseribed lunds,

This grant of Mortgnge is on the condition that whereas Mortgagor s Just'y Indebted unto Morigagee pursuant to u certain
retai! instaltient contract (the "Contract") of even execution date, in the Principal Amicant of §_6,924,00 , bonring
Finutice Charge at the rate of __13,99 % per sinuem, payable in_g4 counl successive monthly installiments of
$.129.172 cach, except the (il insinlbnent, which shall be the bulunee hen dug s the Contract, s provided fh the
Contract, This instrurment shall ulso secure the payient of siy mid i) retewals nod/or extensiong of suld indebtedness, or any portlon
huteol togethor with any und all uounts that the Mortgagor now owes or muy owe the Mortgngee, elties direct or by endotseiment, at
nny Ume between this date and the sutistaction of record of the llen of thi insteument, including ahy nd il Aiture advances thit may
by Mortgagee be made to the Morigagor Jointly andfor severally, either direct or by tidorgement, _ ‘

Mottgagor und Mottgayee acknowledge and represent thut o material prt of the consideration for G indebtedness owed by
Mortgagors to Mortgagee Is thinl the entire unpakl bulonce of principal and acerued Finance Charge due on said fid sbredness shall be
pold prior to the sale, transtor, encumbrance, contract of sale, contruet t transler or contraet (o encumber all ok wity part of or Interest
in the mortgaged propetty. In the event of the sale, teunyfer, eneumbrance, contraet of sale, contrnet to Lransfer or conlrnet to encumber
ull or any pirt ot the property hereln deseribed, without the prior written approval of Morigugee, which approvil may be withheld In
the sole and absolute discreifon of Mortgagee, such sale, transler, encumbrance, contract of sale, contruet to transfer or contract 1o ,
encumber shall constitule o defiult under the Mortgnge and the indebtedness evidenced by the Contruct herelnabuve deseribed shal be

- immedintely due and payable on the election of Morigngee regardicss of the financial position (net worth) of the proposed transferce,

‘ Mortgagor hereby ngrees atd covenants to pay any and ull taxes both general and special as sutie tiay be assessed and - ,
became due ad payable and it required by Mortgngee to keep all buildings located upon the preimlses Insured ngainst loss or damage %
fromn fire. lornuddo nnd extended coverage insurance In o company and amount acceptable to Mortgngee, with standard moriguge clause . .
in‘favor of Mortgugee as its interest appears, nod with adequate flood coverage under the Nutionnl Flood Insurunce Program, and puy
the premiwns thereon, 1 Mottgagor falls to pay any such tuxes or obtath any such inswrance coveruge, Mortgngee, its assigns or )

 holders of suld indebtedness shall have the right to py snld taxes and/or Insurance premiums, und the driodn] $o,putd shall constilnd’s | <
charje ngoinst the Morigugor and added to the amownt due hereunder, stull be secured hereby and stall b’ef f,itlﬁ:‘iu’ détmand, A
mmedintoly repnid by Mortgagor to Mortgugee with Finance Charge thereon at the rute then npplicable té e vlpuld balkhit aFthe
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"y Mongugor wil mnlmain the Preperty and improvements In good repair and obndltlnn. will not permit or commit any waste or’
. remove, demoltsh, or sﬂBstdntmuyfth.F any structure or fxture on the Praperty wllhoutuortgngcc s prior written cansent, and will

-

.....

~ dumages, direct or conseguential, in connectlon witluany condcnmallon or uther !sking of the Property, or part thereof, or for

+ conveyance In lieu of condemnation, are hereby ansigned and shall be pald'no Mortgagee, subject to the terms of eny supu‘ior

mortgage. .

- nddltion Io pledging the property as hercinbeforc mcnﬂoned M‘ongauor aiso herehy pledges any and all profits, rcnts and

" Income nccrulng in connection with snid property, However, the right is reserved to the Mortgagor to collect the profits, rents and/or

- Income as ssme mature and- -become due and payable, but in the event of dcﬁaul! A8 10 anjr of the covenants hereln contsined) thm 8 the

" option of Mortgagee. 118 assigns, or the holders of said Indebtedness, it or they are hereby glven the right of taking over said'property,
managing same; renting sam¢ and col lecting the renis thereon, and the ncl income 50 collected shall be credited upon the indebiedneas !

.+ tnd/or covenanta in Gonnection herewith, If the Mongagor should fafl or reﬂmc to make ary af the pa:{mcms hereln before recited, H

either principal, Finance Churge taxes or Insurance premiuns as sarne mause and become due and payable, then at the option ofthe -
- Mortgages, its assigns ar the holders of the indebledness, all the remaining unpald pnﬁiun thereaf shall become due and payable, and |
the tien of thisinstrument subject to foreclosure by suit filed in Chanceyy Court of tihe county in which the above described property is !
situinfed. l’nllurc to cr..*‘in the option hereln granted to'declare the entire balence due and payable x;m the defgult shall not be n waiver ¥
to exercise the opilon at piy subsequent default, |
. Thecovenants anc acraments In this Mortgage shall bind, and the rights hereunder shnll hlum to. fhe respestive mcccnsors i
" and agsigns of Mortgages'an?’ Wrmagor. All cavenants and agreements of Mortgagor shall be jol u‘ and severa); Any Mongagor who !

5 signa tlily Morighge but ‘does not' &.v!e the Contract does so onfy to mortgage that person's lnten:ut in the Property to Secire payment

4 of the Contract, and dbés not agrée (o b refsonally llable to pay the sums secured hereby,: Such Marigagor agrees that Morigagee and
.. iy other Mortgagor may agres‘toextent, modify or make any change In the terms of this Mortgag  or the Contract withous thet ,

Morigagor's consent,” Such’a change will no! re)zaes that Morigagor from the terms of this Morigage. Mod!fication of the indehiedness
... ranted by Mongngec to any successor in interedt of Morigagor shall not release the Hability of the original Morgagor and
. Mortgagor's successors In Intereal, Morigagee I8 it required to commence proceedinga sgainst such successor or refiise 1o extend
time for payment or otherwise modify amortization o fiie 'ndebredness by reason of demand made by the ariginal Mortgagor and
- Morigagors successors In interest,

* .- Allnotlces to Morigagor and Morigagee shall be deziicd to be duly given,if and when personally delivared or meafied, with |
+ posiage prepald, o the adidresses of Mortgagor and Martgagee appearing on the first page hercof, or &t such other addrcppu as |
» designated in writing, - ‘The  stale and Jocnl Jaws applicable to this | Aogtenge shall be the laws of THinols, subject to any preamption by
~ Federal, lowi, If any provlalun of this Mortgage shall be unenforceable ar vold, then sukh provision ahinll be deemed severable from the
'rcmninlng provialonn to lhe axtent not prahlbited by applicab!er law, and'if sivored, shall in no way sffect hie enforceabl i my of the
B W retnalning provisiona nor,  the validity of this Mortgage or the Contract.” Martgrge: shall pay to Mortgagee on demand a1y and all
[ ,,, expenses, including attomeys fees and legal expanses, paid or incurred by Morigases [n callecting or attempling to col!mct the
“/ Indelstedneas or in profecting and enforce the rights of and obligations to Morigagee uraici any provislon of *his Mortgs 8, Inciuding
‘withouit Jimitatlos, taking any actlon in any insovency or bankruptcy proceedings converniry Mortgagor or foreclosing thik Martgage
by advertisement or acdon. and alf such expensea shall be part of the Indebtedness and shal} Seur Finance Charge from the date paid or
inctrred by Mortgagee atthe Coniract rate,

. :But, Ifthe undcrnlgmd shall pay all of the ndeblcdncas seeured by this Morigage, a1 the time and in the manner set et
above, and shal} fully do and perform all of the othrlr ob)igations herein assumed by the undersigned, the above conveyrnce shall be
nulk and voids otherwise; to remialn in full force and effect.

'REQUEST FOR NOTICE OF DEFAULT ANI) FORECLOSURE UNDER SUPERIOR MORTGAGF.s /DEEDS OF TRUST
Morigagor and Mortgngee request the holder of any Mortgage or other encumbrance with n lien which has priurizy aver this Monga ge
to glve Notin lo Mortgagee, at Mortgagee's address set forth an page one of this Mortgage Diead, of uny default undrr the superior j
encumbratic's and of sny sile ot other foreclasure actlon, -

|

NOTE! ’I‘his ducumem {8 p mortgage which gives your contractor and its.assigniecs a security interest in your property. The mortgage is i

takcn o co!lnteral for performancc of your obl!gaﬂona under your home lmprovcmcnr comract b
a1
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day of
“f“«zﬂ__lﬂﬂm__sor:

Name!

tg}:wm]yy Publlc in and fo the aforessid Counly dn hereby centify that

* e(l) wcn: subscribed to the faregoing in:u-umml, persaitaliy n;pwed befan: e and acknowledjed e

2 volunw} act. for the ute anf purpom therein s¢ forth.

Notary Public ’




