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FiHA Case No,

State of Ilinois MORTGAGE

131:8731643-703

TiCOR T'TLE INSURANCE

THIS _MORTGAGE ("Security Insiruizers™) is given on  guNE 20TH, 1997
The Mortgagor is  pONALD WARD AND SHARON WAKD HIS WIFE

("Borrower"). This Security Instrument is given to CITY MORTGAGE, INC
which is organized and existing undcr the ]aWS of THE STATE OF INDIANA , and
whose address is 1600 167TH ST, SUITE 18 .
CALUNET CITY, IL 60409 ("Lender"). Borrower owes Lender th< nrincipal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100 Doliars (U.S.$  87,700,00 )

This debt is evidenced by Borrower's note dated the same date as this. Security Instrument ("Note"), which
provides for monlhly payments with the full debt, if not pzud earlier, due and payable on  guy 1sr, 2027

. This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with mlercst and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance
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of Borrower’s covenants and agreemens under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, gramt and convey to the Lender the following described property located in
CO0K County, Nlinois:

LOTS 211 AKD 272 (EXCEPT THE HURTH.S FEET) IN BLOCK- & IN YOUNG AND CLARKSOH'S THfRD ADDITION TO KEMSINGTON,
BEING i\ SUBDIVISION OF THE NORTHWEST 1/4 OF THE MORTHEAST 1/4 OF THE NORTHEASY 1/4 (EXCEPT THE EAST 13.565
FEET) OF SECTICH 2B, TOWNSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINO(S.

- i

Parcel ID ! 25-28-204-041 _
which has the address of VI946 5. LASALLE STREET A CHICAGD [Street, City],
Tlinois 60628 [Zip Code) ("Property Address™);

TOGETHER WITH all the :.npr&m-nems now or hereafter ‘erected on the property, and all easements,
appurtenances and fixtures now or hereaiter a part of the pmperty All replacements and additions shall also be covered
by this Security lnsmnnt.m AH cf the foregoing s referred to'in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowes i~ tawfuily scnzcd of the estate hereby conveycd and has the right 10
mortgage, grant and c:onvcy the Property and that the Pzeperty is unencumbered, except for encumbrances of record.
Borrower, warranis and will defend generally the title ‘o the Property against all claims and demands, subject 1o any
encumbrauces of record.

THIS SECURITY INSTRUMENT combines uniform covepsnvs for national use and nop-uniform covenants with
timited variations by jurisdiction to constitute a uniform security insimnent covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wiien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.
2 Manthly Payment of Taxes, Insurance and Other Charges. Borrower shall i inclde in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sur{ for (a) taxes and special
assessments levied or to be levied. against the Property, (b) leasehold payments or ground rents-un a2 Property, and (c)
prcmlurm; for insurance required under paragmph 4, In any year in which the Lender must pay & nongage insurance
premmm‘ to the Secretary of Housing and- Urban Development (" Secretary”), or in any year in wh.ch such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i)
asum for the annual mortgage insurance premium to be pmd by Lender to the Secretary, or (ii) a monthly charge instead
of a morigage insurance premaium if this. Security Instrument s held by the Secreiary, in a reasonable amount to be
determinzd by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow lems” and
the sums paid 1o Lender are called "Escrow Funds," )
Lender may, at any time, collect ‘and hold amounts for Escrow Items in an aggregate amount not to exceed the -1 ‘
mammum ‘amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act o
of 1974 12 U.S.C Secuon 2601 et seq and implementing regulations, 24 CFR Part 3500, as they may be amended g g
from time fo time (“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements D
or disbursements before the Borrower’s payments are avallable in the account may not be based on amounts due for the - a
-3
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If the amoums held by Lender for Escrow Kems exceed the amounts permitted to be held by RESPA Lender shall
account to Jaorrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not suff icient (o pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower 1o make up
the shonage as permined by RESPA.

The Escrow Funds are plcdged as additional security for all sums secured by this Security. Instrument, If Borrawer
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morlgagé insurance premium installment that Lender has not become
ublxgated 10 pay (0 the Secretary.and Lender shal) promplly refund any excess funds to-Borrower. Immediately prior to
a forcclosure sale of the Property or its 'n:qmsmon by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a). .(b), and {c).. :

3. Apnien on ‘of Payments, All payments. under paragraphs 1 and 2 shall be apphed by Lender as follows

First, 10 the mortgage insurance pren’uum 10 be paid by Lender 1 the Secretary or to the monthly charge by the
Secretary instead of \ba monthly mortgagc. insurance premiun;

§ggg;ld 10 ary_taxes, special assessmens, leasehold payments or ground reats, and fire, flood and other hazard
insuranug premmms as regrireds

Third, to interest due urder the Note;

Fourih, to amortizatior =--ine principal of the Note; and

Fifth, to late charges due undér the Note:

4. Fire, Flood and Other Hazard Insurance Barrower shall insure all improvements on thc Property, whethet
gow in existence or subscqucmly crectcd against any hazards, casualues and contingencies, including fire, for which
Lender requmzs insurance. This msurance shal) be maintained {n the amounts and for the periods thal Lender requires,
Borrower shall also insure all improvemsnis or the Property, whether now. in existence or subsequcnuy erecled, against
loss by ﬂcrods tothe exaent required by the Secretz: . All insurance shall be carried with companies approved. by Lender.
The insurance pohcxcs and any renewals shall be held *; 'y Lander and shall include Joss payable clauses in favor of, and
in a form acccplab!e o, Lender,

In the event of loss, Botrower shall gwe Lender imn elipi6 nouce by mail. Lender may make proof of loss if not
made protnptly, by Borrower. Edch insurance company concerrd (s hereby authorized. and. directed to make payment for
such loss directly 1o Lender, mstead of to Borrower and o Lender joiily. All or any pant of the insurance proceeds may
be applied by Lender, at its opuon. gither (a) to the ‘reduciion of the-indebtedness under the Note and this Security
Instrument, first to any delmquem amounts applied in the order in paragrs ph 3, and then to prepayment of principal, or
{b) to the Testoration or repair of the damagcd Property. Any application ot e proceeds to the principal shall not extend
or pcstpune the due date of the monthly. payments which are referred 10 in pa‘ag:anh 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all ouistendting indebredness under the Note
and this Security- Instrument shall be paid to the entity fegally entitled thereto.

In the event of foreclosure of this, Secumy Instrument or other transfer of title to e Pronerty that exunguxshes the
indebtedfiess, all nght title and interest of Borrower in and to insurance policies in force shall pase to the purchaser.

5. Occupancy, Preservaﬁon, Maintenance and Protection of the Property; Borrower’s Zoan Application;
Leasehelds. Borrower. shall oceupy, eslabhsh and use the Property as Borrower's prmcxpal residencevithin sixty days
after the cxccutmn of this Secunty Inslmm:nt (or within sixty days of a later sale or ransfer of the Projerty) and shall
continue to occupy the Property as Borrower 's principal residence for at lcast one year after the date-of occupancy,
unless Lender determines that requirement will cause undue hardshxp for Borrower, or unfess extenuating circumstances
exist which are beyond ] Borrower's control, Borrowcr shall noufy Lender of any extenuating circumstances, Borrower
shall not commit waste: or dcstroy, damagr. or substantially. change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted Lender may inspect the Property if the Property. is vacant or abandoned or the loan is
in default, Lender may take reasonable action o protect and preserve such vacant or abandonmed - Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information} in connection with the
loan evidenced by the Noie, mc!udmg. but .ot limited to, representations concerning Borrower’s occupancy. of the
Propcrty as a pnncxpal residence, If l.hls Security Insmuncm is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Propcrty. the leasehold and fee title shall not be merged
unless Lender ageees tho mezger in writing,

6. Condemnation The proceeds of any award or claim for damages direct or consequential, in connection with
any condemnation or olher lakmg of any: part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid. to Lender to the extent of the. full amount of the indebtedness that remains unpaid under the
Note and this Sccumy Instrument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note
and this Security Instrument, ﬁrst to any -delinquent amounts applied in.the order provided in paragraph 3, and then to
prepayment of p-mcxpal Any application.of the proceeds 1o the principal shall not extend or postpone the due date of the
momhiy paymen:s, which are referred to in paragraph 2; or change the amount of such payments. Any excess proceeds
over an ameunt rEo Amd o pay all owstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitle s morelo

7. Charges to Beirover and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmenial or municipal .lurges ﬁncs and unposmons that are not included i in paragraph 2. Borrower shall pay these
obligations on time dxrectiy 10 the ..ntzty which is owed the payment, If failure to pay would adversely afect Lender's
interest in the Property, upon ‘Lecder s request Borrower shall promptly furnish to Lender receipts evidencing these
payments, - _
If Borrower fails to make these paymenic of the payments required by paragraph 2, or {ails to_perform any other
cuvenanis and agreements contained in this-Spcarity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the. Property (soch as-a araceeding in bankruptcy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whaievel is pezessary to protect the value of the Property and Lender's rights
in the Property, mcludmg payment of taxes, hazard instrance and other items. mentioned in paragraph 2,

Any-amounts disbursed by I.cnder under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bedr iiterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be munedlato]y due and pd"abl..

Borrower shall promptly discharge | any. lien which has priority cver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the. oallgauon secured by the lien in 8-4nanner acceptable to Lender; (b) contests in
good faith the lien by, or defonds agamsr enforcement of the lién in, legol proceedings. which in the Lender’s opinion
operate 1o prevent the cnforcemonl of thi: lien; or (c) secures from'the holder of the fien an agreement satisfactory to
Lender subordinating the lien. 10 this Secunry Instrument. If Lender determines thai any part of the Property is subject to
a lien which may attain. pnonty over lhlb Security Instrument, Lcnder may give Bor ower- a notice identifying the lien,
Borrower shall sausfy the lien.or ake ono or more of the actions set forth. above within 10 fays of the giving of notice.

8. Fees. Lender may colleot fees and charges mithorized by the Sccremry

9. Grounds for Acceleration of Deht

(8) Default. l..ender may, except as. Iumted by rcgulanons issued by the Secretary, i the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if,
(i) Borrower defaults by failing 1o pay in full any momhiy payment roqunrcd by this Secuniy Instrument
prior to or on- the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in
this Security Instrument. .
(b) Sale Without Credit Approval. Lender shall, if perrmttcd by apphcablc law (including Section 341(d} of
the Garn-St. Germain Deposnory Instirutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require’ unmcdlate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneﬁmal interest in a trust owning all or part of the Property, i is sold or
otherwise transferred (other than’ by devise or descent) and
(i) The Pmpeny is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or gramcc does so accupy the Property but his or ber credit has not been approved in accordance
with the reqmrcmems of the Sccretary
(¢) No Waiver, If circumstances. occur that would pemm Lender to require immediate payment in full, but
Lender does not require-such’ paymem.s ‘Lender does not waive its. rights with respect to subsequent events.
d) Regulatmns of HUD Secretary. In many circumstances regulations issued by the Sccrcmry will. limit
Lender's rights, in the case of paymcnl defaults, o require immediate payment in full and foreclose if not paid.
This Security Insrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seriztary.
(&) Mortgage Not Insured. Borrowes: agrees shat if ihis Scr:umy Instrument and the Note are not determined to
be eligitia for i insurance under the Nauonal Housing Act wuhm 60 days from the date hereof, Lender may, at
its Oplisu. Tequire immediate ' payment. in full of all sums secured by this Security Instrument. A writien
statement of may authonzed agent of the Secretary daled stbsequent to 60 days from the date hereof, declining
to jnsure this Sicerity Instrument’ and {he Note, shal] be deemed: conclusive proof of such. mn:hgibthty
Nomnhstandmg e foregoing, this opnon may not be exercised by Lender when the unavailability of
insurance is solely aue to Lender’s fallurc to remit a mnngage insurance prémium to the Secretary.

10. Remstatement Borrower DS a nght to be reinstated if Lender has required immediate payment in ful because
of Borrower s failure to pay an amoup: dse under the Note or this Security Insuumcnt This right applies ¢ven afier
forectosure proceedings are insiitted. To rf-lnstau. the Sccumy Instrument, Borrowcr shall tender in a lump sum all
amounts required to bring Bortower’s accoury current including, to the extem they are obligations of Borrower under
this Security: Instrument. forcclosure costs “u reasonahle and cusiomm-y anomeys fees and cxpenses properly
associated wuh the foreclosurr, procccdmg Ugon reinstatement by. Borrower, ‘this. Security lnstrumem and the
obhgauons ‘that it secures shall remmn in effect as if Leuder had not required unmedxate payment in full, i{owever,
Lender is. not rcquxrcd to permit remstatcment if: (i) Londor has accepled reinstatement afier the commencement of
foreclosure proceedings within rwo years unmcdxatcly orezeding the commencement of a current. foreclosure
proceeding, (i) reinstatement will: prt‘.cludc foreclosure. on difier.nt grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by. this Secunty Instzament. -

11. Borrower Not Released Forbearance By Lender Nui a W=iver, Exu:nsmn of the time of pa‘.mem or
modification of amomzanon of the sums secured by this: Secunty Inxnumcnt granted by Lender to any suu:essor in
interest of Burrower shall ot operatc o rclcasc the liability of the. origimal Bur-aver or Borrowet's successor iy inerest.
Lender shall not be requlred 0 commcnce proceedmgs agamst any .successor I nerest or refuse to extend time for
payment or otherw:se modify. . amomzauon of the sums secured: by this Security. mstrument by. reason of any demand
made by the ongmal Borrower. or Borrower s successors in interest. Any forbearancc by Lender in exercising any right
or remedy shall not be a waiver. of or precludu the exercise of any right or rcmedy

12, Successors and Assigns' Bound; Joint. and Several Liabﬂity, Co-Signers. The covensas and agreernents of
this: .:ecuruy Instrument shall bind and: benefit the SUCCES5Ors and asslgns of Lender and Bearewer, subject o the
provisions of paragraph 9(b) Borrowers covcnams and agrecments shall be Jomt and several. ‘Any Borrower whe
co-signs this Secunty lnstmmem but does ot cxecule the Naote: (a) is co-signing this Security Irsuument only to
morigage, grant and convey that Borsower 8 mu::cst in e Pmpcny under the terms of this Security Instrument; (b) is-
not personally obligated. to pay. the sums secured: by this- Security Instrument; and (c) agrees that Lender and any other
Borrower. may agree to extend, modxfy. forbear or makc any accommodalions with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13, Notices Any notice to Borrower provrdcd for in this Security Instrument shall be given by dclrverm,r it or by
maﬂmg it by ﬁrSI class mait uniess applrcable law requires use of another methed. The notice shall be directiid to the
Property Addrcss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Aty nolice
provided for in this Sccuruy Instrumeént shall be deemed to have been given to Borrower or Lender when' given as
provided in this paragraph.

14, Governmg Law; Severability. This Security Insrrumcm shall be governed by Federal law and the law of the
Jurrsdncnon in which the Property is located. In the event that any. pmwsron or clause of this Security Instrumeiyt or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect wnhout the conflicting provision, To thisend the provisions of this Security Instrutient and
the Note are daclared 10-be severable.

15, Parve wer's Copy. Borrower ‘'shail be given one conformed copy of the Note and of this Security Instrument,

16, Haz: ronus .Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Haaardous Sukstences on or in the Property, Borrower shall not do, nor allow anyone else to do, anything zffecting
the Property that is in sisation of any Envrronmental Law. The prcccdmg two sentences shall not apply to the presence,
use, or storage on the. Property of small. quantrtres of Hazardous Substances that are generally recognized to be
appropriate normal’ residr: atial uses and.10 maintenancc of the Property.

Borrower shall promp;. v give Lcnder written. notice of any investigation, claim, demand, lawsuit or other #:tion by
any governmental or regulatory age gerey o privaie party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower bzz.actual knowledge. If Borrawer learns, or is nouﬁcd by any governmenial or
regulatory authonty, that any removal or other remediation of apy. Hazardous Substanccs affecting the Property is
necessary, Borrower shall promptly take all nerzssary remedial actions in ‘accordance with Environmental Law,

As used -in this paragraph 16, “Hazarfors Substances” are those -substances deﬁned as toxic or. huzardous
substantes by Environmental. Law and the following substances: gasolmc kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaidehyde, and
radioactive materials. As used in ‘this paragraph 16, "Zuvironmental Law" means federal Jaws and lawe of the
junsdrcuon where the Property is located that relate to heallii; safety or environmental protection.

NON—UNH‘ORM COVENANTS Borrower and Lender further covenzat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns arad transfers (o Lendcr all the rents and revenues of
the Property. Borrower: auLhonzes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the’ Property 10 pay the rents to Lender or Lender's agcms Howevzr grior to Lender’s notice to Borrower of
Borrower's breach of any covenanl or agreement in the Security Instrument, Bc"rr',.e" shall coliect and receive wll rents
and revenues of the Pmpeny as u'nswe for the benefit of Lender and Borrowcr Thi wstignment of rents constijuies an
absolte assrgnment and not an assrgmnem for additional security only

1¢ Lcnder gwes notice of breach to Borrower: (a) all rents recelvcd by Borrower sheii be held by Borrawer as
trustee for beneﬁt of br:ndcr only, o ‘be applied 1o the-sums secured by the Security Instumeat; {b) Lender shall be
entitled 10 colléct and recerve all of the rents of the Property; and (c) each tenant of the Property suali pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execulcd any prior assrgnment of the rents and has not and will not perform ary.zct that would
prevent Lcndcr from excrcrsrng its rights under this paragraph 17

Lender shall not b reqmrcd 1o enter upon, take control of o maintain the Property before or after giving noiice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a brear‘h Any
apphcanon of rents, shall not cure or waive any default or invalidate any other right or remedy of Lender This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requirw immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judimal proceeding. Lender shall be entitled to collect all expenses incurred
in pursulng the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If the Lender's. interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of salt: provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing n the preceding sentence shall deprive the Secretary of any rights otherwise
available to Lender under this Paragraph 18 or applicable law,

19, Releasc, Upon payment of all sums secured by this. Security Instrument, Lender shall release ihis Security
Instrument withzat Charge to Borrower. Borrower shall _pay any recordation costs.

20. Waiver of Huirisiead. Borrower waives all right of homestead exemption in the Property.

2L Riders to this Security Zpiirument. If one or more riders are executed by Borrower and recordsd together
with this Security Instrument, the covémeats of each such rider shall ‘be incorporated into and shall amend and
supplement the covenants and ~agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Chcck apphcable box(es)]. = ‘ ,
Condominitm Rider L2 Growing Equity Rider (] Other [specify]
{_] Planned Uit Development Rider | Graditated Payment Rider

cORSYLE
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I"l" . BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
: rider{s} execuied by Borrower and recorded with it,
?l - Witnesses:
f
':;f' o s [ (Seal)
: DONALD WARD -Borrower
© o (Seal)
SHARON WARD -Barrawer
a (Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower .Borrower
—.{Seal) : (Seal)
Barower -Borrower
STATE OF ILLINOIS, ok County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and staie do hercby certify

that  DONALD WARD AND SHARON WARD RIS WIFE

» personally known to me to be the:sunie person(s) whose name(s) %
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg=d t.at HE/SHE/THEY S
signed and delivered the said instrument as K1s/HER/THEIR  free and voluntary act, for the wess Zad purpeses therein a
0
&
)
~1

set forth: - L ‘
Given under my hand and official seal,this 2ot day of JUKE oot

Notary Public

WP hI‘N\MWUV‘.s

TTTOTAL SEALY
. UAROLE A VALELA
o 1OTARY PUBLIC, S77i OF ILLINOIS

5 MY COMMISSION | "+ ©/20/99
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