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MORTGAGE c{’@
THIS MORTGAGE (“Security Instrusaedi”) is givenon JUNE 23, 1997 . The mortgagor is |

KAREN L. LEVIN

. AND DAVID B. LEVIN, WIFE ANQ I-"TSBAND

( "Bdrmwer"‘).- This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the jaws of THE STATE CF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 (“Leart2r"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/100 _

Do"ars (US. § 168,000.00 )
This debt. is evidenced by- Borrower's note dated the same date ag this Securi’y Distrument ("Nate"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on JULY. 1, 2027
‘This Security Instrument secures to Lender: () the repayment of the debt ewdenced by the [{ote, with interest, and all wncwals,
extensions and’ modifications of the Note; (b} the puyment of all other sums, with interesi, advanced under paragraph 7 to
protect the secumy of this Secunty Instrumem and (c) the perfommnce of Borrower's covenan's ard Bgreements under this
Security Instmmem and the Note. For this purpo‘:e Borrower does hereby mortgage, grant and convey o Lender the following

described property located in COOK County, Illinois:
UNIT NUMBER 542-"E" IN 542 WEST ARLINGTON CONDCMINIUM AS DELIGEATED ON

THE SURVEY OF THE FOLLOWING: THE WEST 34 FEET 9 1/2 INCHES OF TiE EAST
SEE" ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION

pox 333-C1L

which has the addréss.of 542 WEST ARLINGTON PLACE UNIT E , CHICAGO Strens, City |,

Illmdxs . 60614 _ Zip Code ("Property Address");
i Family- FNMA!FHLMC UNIFORM ‘

14-28-316-054-1005

ILLINOIS.-Sir
tedial; 3 rt INSTRUMENT Form 3014 9/90
@b “6RIL) aos Amended 8196
| DPS 1089
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" thiy Secu%ry lnstmmem Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
more ot—fhn ackions set forth above within 10 days of the g giving of notice,

SedHazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
P:opert;t? insured against loss by fire, hazards included within the terms "extended coverage” and any other hazards, including
floods, qx ficoding, for which Lender requtres insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shell promptly give to Lender all receipts of
paid premivms and renewal notices. In the wvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be apphed to restoration or repair of the
Pmpen} damaged i7 the restoration or repair is economically feasible and Lender’s secunty is not lassened. If the restoration or
repair is not econonzizally feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
sectred by this Secudity-Tnstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Propeity, or does not answir within 30 days o notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the inzurruse proceeds. Lender may use the proceeds to repair or restore the Propeny ar to pay sums
secured hy this Security. Instrument; whether or aot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowst rtherwise.agree in writing, any application of proceeds to principal shull not extend or
postpane the due date of the morm;iy pavmanls referred to in paragraphs I and 2 or change the amount of the payments, If
under paragraph 21, thg Property is scqilured Yy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property pricr to the soquisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance wnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a. ‘Zarrawer s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal recidence for af least one year after
the date of occupancy, unless Lendes otherwise agrees in wriling) which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are bayond Borrower’s .,mtro! Borrower shall not dastroy, damage or impair the
Property, allow the Property to detenorate, or commit waste ot (ne Property. Borrower shall be in default if any forfeiture
aution or procesding, whether civil or criminal, is begun that in Lendes's goud faith judgment could result in forfeiture of the
Property ar otherwise materially tmpair the lien created by this Security ipstrament or Lender’s security interest. Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, by causing.theaction or proceeding to be dismissed with a ruling
thas, in Lender’s good Faith determination, preclides forfeiture of the Borros'er’s'interest in the Property or other materisl
impairment of the lien crested by this Security Instrument or Lender's security ipierest. Borrower shall also be in defsult if
Borrowar, during the loan application process, gave materially false or inaccurate infaruasion or statements to Lender (or failed
1 provide Lender with any material mfonnsixon) in connection with the Joan evideneed by the Note, inclugding, but not limited
to, representations concerning Borrowes's occupancy of the Pmperty as a principal rcmdenw. 17 this Security Instrument is on a
Jeasehold, Borrower shail comply wnth il the provisions of the lease. [f Borrower acquites fes-title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in thé Property. 1f Borrowsr fails 1o perform the covenants and agreements contained in, _' '
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in tie r’openy {such ag &
proceeding i bankrupza.y probate, for condemnation or forfeiture or to enforce laws or regulutions), then1dnder may do and.”
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include pnymg any sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying, @
reasonable attomeys® fees and entering on the Property to make repairs, Although Lender may take action under this paraﬂraph :xl
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debl of Borrower secured by lh:s U1
Security Tnstrument, Unless Barrower and Lender agree to other terms of payment, these amounts shal} bear inlerast from the
date of dishurszment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Tnsurance, If Lender requ:red mortgage insurance 8s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to tnaintain the mortgage insurance in effect. If, for any season, the
mortgage instrance coverage required by Lender lapses or ceases to be in efféct, Borrower shall pay the premiums required to

inina!l:_wb
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Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deeme to have been given o Borrower or Lender when given as provided in this prragraph.

_ 18. Govermng, Luw, Severabrllty This Security Instrument shall be governed by federal law and the law of the
: jurisdiction in whrch the Property is located, In the event that any prov:slon or clause of this Security Instrument or the Note
conflicts with apphcnbla Iaw, such conﬂrct shall not affect other provnsrons of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, - -

16. Borrover's Copy. Borrower shall he given one conformed copy of the Note and of this Security instrument,

17. Transfer oF the Pmperty or 4 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or lraanerred (orifa beneﬁc:al mteresi in Borrower is sold or transferred and Borrower is not a natural person) without
Lender § pnor written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secumy Instrument

If Lender exerr'ses thls optmn Lender shal! give Borrower nohce of acceleratron The notice shall provnde a period of not
less than 30 clay‘~ feara the date the notice is delivered or mmled ‘within which Borrower must pay all sums secured by this
Secunty Instrument. 7 Bnrrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedies
permitted by this Secur.ty rstrument. wrthout fusther notice or demand on Borrower.

18. Borrower’s I’.n;_,*" ta Rermtnte If. Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thxq Security Insf: sment- dlsconlmned at any time prior to the earlier of: () 5 days (or such other penod as
applmable law | may specify. for r..nratatement) before sale of the Property pursuant.to any power of sale contained in this

- Security Instrume ent; or (b) entry cfa Judnmenl enforcmg this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums, whloh then would be Cue urder this Secunty Instrument and the Note as if no acceleration had accurred: (b)
cures any. default of any other covenants or apmments (©) pays.all expenses incurred in enforcing this Sécurity Instrument,
mcludmg, but not limited to, reasonable atloraeys  fees; and (d) takes such action us Lender may reasonably require to assure
taat the lien of this’ Secunty Instrumem Lender's rirhts in the Property and Borrower’s obligation to pay the sums secured hy
this Security Instrument shall continue ‘unchanged, Uron reinstatement by Borrower, this Security Instrument and the
ubligations. secured hereby shali. remain fully effective s if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan. Servicer, The Noie oy a partisl interest in the Noto (together with this Security
Jnstmment) may be sold one or. more times wrthout prior notice to-Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects momhly paymen!s due under the 2otz aad this Secunty Instrument. There also may be one
or more changes of the Loan Servu:er unrelated to a sa[e of the Note. If théry is & charige of the Loan Servicer; Borrower will be
given written notice of the change in accordance with paragraph 14 above-dud aprlicable law. The notice will state the name and
uddress of the new Loan Servicer and. lhe address to which payments should e mac's, The notice will also contain any other

formahon required by, apphcable law

20. Hazardous Substancm Borrower ahall not cause or permit the presence, tsc, Jisposal, storage, or release of any
Hazardous Suhstances on or in the Property Borrower shall not do, -nor ellow anyon., eise lo do, anything affecting the

~ Property tiat is'in: wolatron of any Environmental Law. The preceding two sentences shall, Lo: apply to the presence, use, or

storage on ‘the Properly of sma]l quannt:es of Hazardous Substances that are generally recognized tu, be appfopriate to normal

resiclential uses and to mamtenance. of the Property
BorrowPr shal! prompt[y gne Lender written notice of any investigation, claim, demand, lawsuii or other action by uny -

. governmental or regu}atory agency. o pnvate purty mvo]vmg the Property and any Hazardous Substance or Environmental Law fr .

of which Borrower has actual knowledge. If Borrower learns, or is. notified by any g,ovemmentai or reguletiry authority, that ».
any remo\al or other remediation of any Hazardous Substanco affectmg the Property is necessary, Borrower shall promptly take

all necessary remedial actions in'accordance w;th Enwronmental Law.. L

‘ As used in. thrs paragraph 20, "Hazardous Subblances are those substancus defined as toxic or hazardous substances. by
Environmental Law and the followmg substances gasolme, kerosene, other flammable or toxic petroleum products, toxm
pestlcrdes and herbloldes, volatile solvants, materials contarrung ashestos or formaldehyde, and radioactive materials. As used in
this parag,raph 20, "Environmental Law" means- federal taws and laws of the jurisdiction where the Property is locuted thnt

relate to health, safety or envi ironmental proteciion;

NON-UNIFORM COVENANTS Borrower and Lender further covenant and. agree as follows:

21, Accelerntmn, Remedres Lender shall givé notice to. Borrower prmr to acceleration Following Borrowes’s breach
“of any covenant or ugreement in this Security Instrument (but not priot to acceleration under paragraph 17 unless

intiats: |
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RIDER - LEGAL DESCRIPTION

'UNIT NUMBER 542-"E" IN 542 WEST ARLINGTON CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING: THE WEST 34 FEET 9 1/2 INCHES OF THE EAST
39 FEET 3 1/2 OF LOT 36 IN DEMING AND OTHERS SUBDIVISION OF BLOCK OR .
QUT-LOT 'C!"IN WRIGHTWOOD SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIE .40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. MERIDIAN,
IN COOK COUNT:; ILLINOIS; WHICH SURVEY IS ATTACHED TO DECLARATION OF
CONDOMINIUM OWMERSHIP OF AND EASEMENTS, 'RESTRICTIONS, COVENANTS AND
BY-LAWS FOR .542 uST ARLINGTON CONDCMINIUM ASSOCIATION MADE BY AETNA
BANK, AS TRUSTEE UWLTR, TRUST AGREEMENT DATED JULY 15, 1972 AND KNOWN AS
TRUST . NUMBER 10- 1064/ PECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COCK COUNTY ILLINOLS 25 DOCUMENT 25009045; TOGETHER WITH AN UNDIVIDED
PERCENTAGE. INTEREST IN TPy COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

14-28-316-054-1005

£eE8SHLG.
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CONDOMINIUM RIDER -

 THIS CONDOMINIUM RIDER is made this 23RD day of JUNE , 1887 ,
and is incorporated into and shall be deemed to amend snd supplement the Mortgage Deed. of Trust or Security
Deed (the "Secunty Instrument”) of the same date given by the undersigned {the "Borrower") fo secure

Borrower s Note to
PERI: MORTGAGE, INC.

o . (the "Lender")
of the sume date and covering the Property described in the Security Instrument and located at:

542 WEST “QLINGTON PLACE- UNIT E, CHICAGO ILLINOIS 60614
PFroperty Addreax

The Property incledes 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:
542 WEST ARLINGTON PLACE .

Name of Cundomlnlum Project
(the "Condominium Project”). (LF b awners association or other entity which acts for the Condominium Project
(the "Owners Association"). holds titla-to property for the benefit or use of its members or shareholders, the
Property ulso_includes Borrawer’s itterest in the Owners Association and the uses, proceeds and benefits of
Borrover's interest.

CONDOMINIUM COVENANTS In_addition to the covenants and agreement‘i made in the Security
Int:trumem Borrower and.Lender further coveriat and agree as. follows:

A. Condominium Ohhgatmns. Borrower shall perform all of Borrower’s obligations under the
Condommzum Pro_fect s Constituent Documents The "Constituent Documents® are the: (i) Declaration or any
other r]ocumem which creates the Condomm:um PmJecr, (i} by-laws; (iii) code of regulalions; and (iv) other
equwalent documents Bo*rower shall promptly pay, when té, i1l dues and assessments nnposed pursuant to the
Constituent Documents.

R. Hazard Insurunce So _long as the OWners Assocmtlou maiptzing, w:th a generally ac::eplcd insurance
carrier, a "master” or "blanket" policy on the Condom:mum Project which-is satisfactory to Lender and which
provrdes msuranr.e coverage in.the amounts, for the periods,, and against the hazards Lender roqurrcs, including
fire and huzards included wrthm the tenn ex!ended cowarag,é," then:

(i) Lender waives the provrsron in Uniform. Covenant 2 for the monthi ¥ payment to Lender of the
yearly premium installments for hnmrd insurance on the Property; and

(i) Borrower’s obhgatlon ‘under Uniform Covenant 5 to mmntam hazard irsurance covemoe on the
Praperty 1is deemed satisfied to the extent that the required coverage is provided by ths Cwners Association

- ‘ policy.
|

Horrower shall give Lender prompt notice of any lapse in requlred hazard insurance coveragz,
1n the event of & dlstnbunon of hazard insurance proceeds in ligu of restoration or repair follcwiug a loss lo
the Property, whether to: the unit or to common elements, any proceeds payable to Borrower are hereby ussr;,nego
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid t 23
Borrower,

(C. Pablic Lrabllrty lnsurance. Borrower shall take such acuona as may be reasonable 1o insure that thesq
Owners Association maintains a publrc liability insurance policy acceptable in form, amount, and extent )
coverage to Lender. i

6
&

CLTSSVLG

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannla Mae/Froddis Mac UNIFORM INSTRUMENT ~ Form 3140 9190
Page 1 o1 2. | DPS 2889,
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ADYUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031005105

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JUNE
1997 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Secumy Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Nate") to
PERL MORTGAGE, INC.
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

542 WFS'T‘ ARLINGTON PLACE-UNIT E, CHICAGO, ILLINOIS 60614
Proparty Adidrsss
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORHOW"*{S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNI £ATZ THE BORROWER MUST PAY.

ADD]']"IONAL COVENA?.".'"S..‘ In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covépant and agree as follows:

A. INT EREST RATE AND MON “HLV PAYMENT CHANGES
The Note provides for an initial interest iats nf 7.8750 %, The Note provides for chunges in
the interes!. rate and the monthly payments, asAriows:

4. INTEREST RATE AND MONTHILY PAYMZNT CHANGES ,

(A) Change Dates 2002 DAL KL~

The interest rate T will pay may change on: the first dayof JULY 1 . 2DBK , and on that
day every 12th month thereafter. Esch date on which my interes! rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate wili ve based on an Index The "Index" is the weekly
average yield on United States Treasur) securities adjusted to a cons ant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ip:cdlate 45 days before each Change Date
is called the *Current Index.”

1 the Index is no-longer ava:lable, the Note Holder will choose a new ince wi ich is based upon comparable
information, The Note Holder will give me notice of this choice,

€ Calculahon of Changes

Before each Change Date, the Note Holder will calcula!e my new interest rate by adaing’ . TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

Index. The Note Hoider will. then round the result of this addition to the nearest one-eighth of ciie percentage point
(0.125%). Subjact 0, lhe limits stated-in Section 4(D) below, this rounded amount will be my new intérest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RI\IDER SEBNDGE - Sinélé Family - Fannie Mae/Freddle Mac Uniform Inatrument
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