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THIS MORTGAGE ("Security Instrdment") is givenon  JUNE 20, 1997 . The mortgagor is
GREGORY' J. HALL, UNMARRIED
AND CHRISTINE T. BRUSCA, UNMARRIED

!Cr}/ Tl 29 T7RS /_J-{nJyulo
I

R ol Y ]

("Barrower"). This Security Instrument is given fo |
CHICAGO FINANCIAL SERVICES, INC.

/

which is organized and existing under the laws of THE STAT% OF ILLINOIS. , and whose
! address is 520 WEST ERIE-SUITE 240
- CHICAGO, ILLINOIS 60610 ‘ {1 dnder") Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY THOUSAND FOUR HUNDRED AND 03/100

Dmlars(US $ 230,400.00 ),
y This debt is evidenced by Borrower's note dated the same date as this Secaricy Instrument ("Note"), which provides for
E monthly payments, with the full debt, if not paid carher, dueand payable on JULY 4, 202 7
; This Security 1nstrument secures to Lender (a) the repaymenl of ihe debt evidenced by. the Note, with interest, and all renewa]s,
! extensions and modlﬁcatmns of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
_ protect the secunty of this Secunty Instrumenl and {c) the performance of Borrowar 5 covenuts ind agreements under this
} Security Instrumem ‘and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; to Lender the following
! deiscribed property locatedin - COOK County, llinois:
LOT 28 IN BLOCK 8 IN-PIERCE’ S ADDITION TO HOLSTEIN IN THE NO' RTH 1 /2 OF
THE SOUTHWEST 1/4 OF SECTION. 31, TOWNSHIP 40 NORTH, RANGE 14, 'EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

_ ~ pox 3L

' 14-31-307-043-0000

sct895¢6g

.  Parel D #:. . .
] - which has the address of 1922 ORTH DAMEN , CHICAGO Street, City ,
| I Illinois BOGL4/. 60647 2ip Code  (“Property Address");

ILLINCIS- SI ' i Farmily- FNMNFHI.MC AN
A~ INSTRUMENT Form 3014 9/80

lniti\ll
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“ this Secunty Instrument, Lender may give Borrower a notice-identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now. exrstmg or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requrm insurance, This i insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier provrdmg the insurance shall be chosen by Borrower sub_;ect to Lender’s approval
which shall.not be unreasonably withheld, If Borrower fails to maintsin coverage described above, Lender may, at Lender’s
option, obtain coverage to prolect Lender's nghls in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shal) give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Bom)wer ‘

Unless Lender and Borrower othemse agree in writing, insurance proceeds shall be app]:ed to restoration or repair of the
Property damaged /[ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y ] nstrument whether or not then due, with.any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to seitle a claim, then
Londer may collect the insuianze proceeds. Lender may use the proceeds to repair or restore the Property or {0 pay sums
secured by this Security Instrumént;‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend. or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquites by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. st]l pass to Lender to the extent of the sums secured by this Security Tastrument
irsmediately prior to the acquisition.

6. Occupancy,. Preservation, antenance any “mtectmn of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish; and use the Property a5 Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shail continue 10 occupy the Proparty as Borrawer's pnncrpa] residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in.w citing, which consent shall not be unressonably withheld, or unless
extenuatmg circumstances, exist which are beyond Borrawer s control. Borrower shall not destroy, dsmage or impair the
Property, allow the. Propeny to detenorate, or commit waste onthe Property ‘Borrower shall be in default if any forfeiture
action or proceeding, whether civil ot criminal, is begun that in Lecder s good faith judgment could result in forfeiture of the
Praperty or olherwise matenally impair the lien created by this Secunty ing mlment or Lender’s secunty interest, Borrower may
cure such a default and reinstate, as prowded in pamgraph 18, by causmg the artion or proceedmg to be dismissed with a ruling
hat, in-Lender's good.- faith detenmnatmn, precludes forfeiture of the Bofrower's interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lender's security irisizst, Borrower shall also be in default if
Borrawer, during the loan apphcatmn process, gave matenally false or inaccurate inforiution or statements to Lender {or failed
to provide Lender with any material mformanon) in connechon with the loan evidenced ty the Note, including, but not limited
10, represéntations concemning Borrower's occupancy of the Préperty as a principal residenca, I/ this Security Instrument is on-a
leasehold, Borrower shall’ comply with all the provisions of the lease. 1f Bofrower acquires fee\title to the Property, the
feasehold and the fes title shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rjghts in the Property. If Borrower fails to perform the covenants an< pgreements contained in
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender's rights in loe Property (such as a
proceeding in- bankmptcy, probate for condemnation or forféiture or to enforce laws or regulations), then Leader may do and. -

pay for whatever is necessary fo protect the value of the Property and Lendler's rights in the Property. Lender's uctions may -
include” paying any sums secured by a lien which has priority. over this Security Instrument, sppearing in court, paying 7
reasonible attorneys' fees and entenng on the Praperty to make repairs. Although Lender may take action ‘under this paragraph ¢
7, Lender does not bave to do so, ‘

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the * -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8 Mortgage Insurance. If Lender requ:red murtgage msurance as a condition of makmg the Joan secured by this Security
. Instrument, Borrower shnll pay the premiums reéquired to maintain. the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail puy the premiums required to
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Lender s address stated herein or any other address Lender desrgnates by notice 1o Borrower Any notice provided for in this
Sucurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageaph.

15. Govermng Law, Severablllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is- located. In the event that any provrslon or clause of this Security Instrument or the Note
canflicts with apphcable law, such eonﬂtet shall not affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or 2 Beneficial Interest i in Borrower. If alf or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Bosrower is sold or: transferred and Borrower i3 not a natural person) without
Linder’s. prior written consent, Lender may, at its option, require immediate pa)*ment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lendér if exercise is prohibited by federal law &s of the date
of this Secunty Instmrnent _ .

If Lepzex exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 asys from the date the not:ce is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstmn',.m If Borrower fails to pay these sums. pnor to the expiration of this period, Lender may invoke any remedies
permitted by this Sectnity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets. certain conditions, Borrower shall have the right to have
enforcament of this Secu:ity Tnstrument dlscontmued at any time prior to the earlier of: (a) 5 days (or such other period s
appirceble law: may spemf) for- remstetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ®) entry elajudgment enforcmg this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would 02 due under thxs - Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauIt of any other oovennnt or egreements () pays all expenses incurred in enforcing this Security Instrument
m,ludmg. but not Limited to, reasoneble '-*to**eys fees; and (d) takes such action 28 Lender ‘may reasonsbly requrre to assure
that the lien of this Secunty Instrument Le;. ir's tights in the Property and Borrower's oblxgetton to pay the sums secured by
this Secunty Instrument shall eontmue unch:...;m Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully.effective as-i€ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19, Sale. of Note; Change of Loan' Servicgr. The Neee or & pnmal interest in the Note {together with this Secunty
Instrument) may be sold one ar more times wuhout prior notic’ i~ 'Rorrower. A sale may result in a change in the entity (known’
as the "Loan Semcer ) that collects mouth]y psyments due unde. the Note and this Security Instrument. There also may be one
ot more changes of the Loan Semeer unrelated to a sale of the Note If dereis a chang of. the Loan Servicer, Borrower will be
given written notice of the chauge in accordance with. paragraph 14 apove apz a‘vplrcahie law, The notice will state the name and
address of the new Loan ‘Servicer and the address to which payments should beinade, The notice will also contain any other
information required. by applrceble law.

20. Hazardous Substancw Borrower shall not cause or permit the presencs, rse, disposal, storage, or release of any.
Hizardous Substances on or in the Propert) Borrower shall not do, nor allow anjoné else to do, anything affectmg the
Property Lhat is in vro]atron of any. Envrronmental Law. The preceding two sentences shal not apply to the presence, use, or
storage on the Propeny of smal] quantities of Heznrdous Substances that are generally recogrizea to be appropriate to normal
residential usés and to maintenance of the Property

Borrower. shal! prompt]y give Lender writlen notice of any investigation, claim, demand, lavavit or other action by any
govemmental or regulatory agency or pnvate perty mvolvmg the Property and any Hazardous Substane or Environmental Law
of which Borrower bas actual’ imowledge If Borrower. leerns, or is notified by any govemmenta] or regiiatory authority, that
any removal or other remed:atron of any | Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aecordnnce with Envrronmental Law.

As used in tkis. paragraph 20, "Hazardous Substanices" are those substances deﬁned as toxic or hazardous substances by
Environmental Law and the followmg substancw. gasolme, kerosene, other, flammable or toxic petroleum products, toxic
pesticides and herbrcrdes. volatile solvents; materials containing asbestos or formaldehyde, and radioactive materials. As used in -
this peragraph 20; "Envrronmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate fo health, safety or environmental protection.

N 0N~UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 0203045

THIS ADJUSTABLE RATE RIDER i is made this - 20TH dny of JUNE
1997 -, and is incorporuted into and shall ‘be deemed to amend and-supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjustable Rate Note (the "Note") to
CHICAGO FINANCIAL SERVICES, INC.

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
1922 ¥ORTH DAMEN, CHICAGO, ILLINOIS @PENM/ 60647 M HE
Proparty Addrsss

THE 'NOTE CONTAINS PROVISIONS- ALLOWING FOR CHANGES IN THE INTEREST
RATE AND: THE MONTHLY PAYMENT. .THE: NOTE  LIMITS THE AMOUNT THE
BORROWLH'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM.44#TE THE BORROWER MUST PAY.

~ ADDITIONAL COVENA;I’FS. In addition to the covenants and agreements made in the Security Tnstrument,
Borrower and Lender further covpuant and agree as follows: -

A. INTEREST RATE AND MONTHL.Y PAYMENT CHANGES
The Note provides for an initial interest woip of 6.6250  %. The Note provides for changes in
the interest rate and the montkly payments, a4 fallows:

4. INTEREST RATE AND MONTHLY PAYN %EN'; CHANGES

{A) Change Dates = A

The iiterést rate T will pay may change on the ﬁrst dayol JULY 1 , 1998 , andon that
day every 12th month thereafter. Bach date on which my interest -ate could change is called & “Change Date."

(B) The Index

. Beginning with the first Change Date, my interest rate wiii be brscd on an Index. The "Index" is the weekly
average yield on Upited States Treasury securities adjusted to a con:tant matunty of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of t'i= late 45 days before each Change Date

is called the "Current Index

If the Index is-no !onger available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changas
Before each Change Date, the Note Holder will calculate my new interest rate by adaizg ~ TWO AND
SEVEN EIGHTHS _ percentage point(s) ( 2.8750 %) to the Current

Inder. The Note Holder w1ll then round the result of this addition to the nearest one-eighth of (ne nercentage point
(0.125%); ‘Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

" the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mao/Freddie Mac Uniform Instrument
Pagn 1 of 2
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