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THIS IS A JUNIOR MORTGAGE 0760173842
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made thi 12TH dayof  JUNE 19 97,

between the Mortgagor, MICHAEL A WASZ-and CAROL L WASZ, HUSBAND AND WIFE

Lo ) _ {herein "Borrower"), and the Mortgagee, MidAmerlea
Federal Savings Bank, (herein “Lender”),

'WHEHEAS Barrower is indebted to Lender in the princiral sum of FIFTY THOUSAND AND NO/100
Dollars
which mdebtedness is ewdenced by Borrower's Equity Agreement ara Promissory Note (herein "Note") providing for
periodic paymentu as called for therein, with the balance of the indebtezsiess. if not sooner paid, due and payable on
JUNE 1, 2007

e
TO SEOUHE to Lender the repayment of the indebtedness ewdenced by ine‘Note, with interest thereon, the a8

payment of all other sums, with mtarest thereon, advanced in accordance herewits to-orotect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hereir. contained, Borrower. does (%
hereby mortgage, grant and convey to Lender the following described property lojater! in the County of £ -
COOK , State of lliinls; @;'
&

LOT 41 IN BLOCK .24 IN WESTERN SPRINGS RESUBDIVISION OF PART OF EAST
HINSDALE, A SUBDIVISION OF THE EAST HALF OF SECTION &, TOWNSHIP 38

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO THAT

PART OF SECTION 21 AND SECTION 32, TOWNSHIP 32 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN,. IN CCOK COUNTY, ILLINOIS.

p.I,N.. 18-06-208- 024 0000 _
which has the address of 4052 GROVE AVE, WESTERN SPRINGS, IL 60558

(herein "Property Address"};’
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RE MIIDAMERICA erjoem snvmes N’ THE AMoun'f oe $3se ‘900, RECOR.DED AS Documemu.

4 and th Borrower wi "'warrent end defend generally. the title. to the proparty. egein‘ "Latllother ctalrns end dem nds.
: rictis ,Ilsted in- a schedule of exceptlons to’ coverage in eny trtle

insurance pOHCr ~"“drlng Lender‘s interest in the Property . T
- sarjene ara-taﬁde'rfw;r;a'aar'_-aad-agree . follbw;: =

1 Payment of- Pr!nclpet errd Interest Borrower shall promptly pay.when. due the princrpal of and m‘erest on "
_the indebtedness evidenced by-ite Note; and Iete and other applicable charges es provrded in the Note o

, | ,.1 ‘ 4 Hazerd Insurance., Borrower shali keep the improvements now exlstlng or hereef’er orected on:fthe Property"
sthe: term “extended. coverege"_ar:d .(;?1 ot hazards: as_

e Lerder mey require end in such amounts end for suc pertods as, Lender may require; provized, that Lender. shall.
" a th tthe ‘amount of such coverage exceed ‘that amount ot coverage requrred to- pay tte Siims secqu dt Y
'thrs Mortgege ' J) R

' 'Car' er provtdlng the rnsurence shall be chosen by Borrower subject :
approvet shallinot, he'u "eesonebly wrthheld' All, premiums oh: insurancer
f‘when due, dlrectly to the insuranoe cerrler. '

All insurance, polrces and renewals thereof shall- el
i ) cceptable to ender. r Lender shatl hav the”rlght

o make proof;.of Iossrf not macle.prornptly by Borrower
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential in conneiction with
any condemnaiion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shail be paid to Lender.

Inthe event ot a total taking of the Property, the proceeds shall be applied to the sums secured by this:Mortgage,
with the excess, if any, paid to Borrower. In the event of a ‘partial taking of the Property, unless Barrower and Lender
otherwise agree in- writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds ‘as is equal to that proportion whlch the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair. market vaiue of the Property rmmediateiy prior to the date of taking with the
balance of the proceeds paid to Borrower.

It the Properiy.ic ‘abandoned by Borrower, or if, after notice by Lender to Borrower !hat the tondemnur offers to
make an award or seitle a claim far damages Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lendzr.is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repalr of the Property «i t= the sums secured by this Mortgage.

Unless Lender and Borrows; otherwise agree in writing, any such application of proceeds to prtnclpeﬂ shall not
extend of poslpone the due date of the psriodic payments referred to In Paragraph 1 hereof or change the amount of
such payments,

9. Borrower Not. Released. Extension of th: tiras for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successorir interest of Borrower shali not operate to release, in 2y manner,
the liability of the original Borrower and Borrower's suceessrs in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify paymont of sums
secured-by this Marigage by reason of any demand mada by the original Borrower and Borrower's suticessars in
interest,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerclsrng any right or remedy
hereunder of otherwise afforded by applicable faw, shall not be waiver of ui nieclude the exercise of any such right or
remedy, The procurement of insurance or. the payment of taxes or other liens er charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtédness secured by * iz Mortgage.

11. Remedies Cumulative. Al remedies pravided in this Mortgage are distinct and cums lative to any: other right |
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurierily, indepandently or
successively.

12, Successors and Assigns Bound; Jolnt and Several Llabillty, Captions. The covenants and ragreements
herein contained shall bind, and the rights hereunder shall irisure to, the respective successors and assigns of Lender
and Borrower, subjeot to the provisions of Paragraph. 16 hereof, All covenants and agreements of Borrower shall be
joint-and several, The captions and headirigs of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereot.

13, Notice. Except for any:notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notlce to Lender. shall be grven by certified mall, return receipt requested, to Lender's adclress stated
herein_or to such other. address as - Lender may designate by notice to Borrower as provided herein. - Any notice
prowded for in this Mortgage shall be deemed to have been given to Borrower or Lender when given In this manner

designated,
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';::airJ of the. property-or-to_the sums secured--

* shall modfy,’.chian g y
= request of'éccapt any 1uture advances under that supermr mortgage w:thout the' expfess wnttencon. Sl cf- Lende

. 7 ;Inspection _;Lender rnay make or cause 10, be made reasonable entnes upon and inspectlons of the F’ropeny,
o prowded that in this Paragraph 6 shaﬂ requare Lender to mcur any expénse’ ar ‘take any act!on hereunder
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14, Unlform Mortgage; Governing Laws; Severability. Thts form of mortgage- combines uniform covenants for
national use ‘and_ non-uniform. covenants with imifed varlatio ons- by jurisdiction to constitute a uniform security
instrument covering real property This Mortgage shall be governed by the law of the jurisdiction in which the
Property is focated. In the event that any. provision or clause of this Martgage or the Note conflicts with: applicable
law, such conflict. shall not affect other provtsrons of this Mortgage or the Note which can be given effect without the

contlicting provision, and to this-end the provisions of the Mortgage and the Note are declared o be severable.

15. Borrower‘s Copy.. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time
ot execution or arter recerdatlon hereol

16. Transfer of ‘he Property: Assumptlon If all or any part of the Property or an Interest therein is sold or
transferred. by Borrower without Lender's prior written consent, excludrng {a) the creation of a ffen or encumbrance
subordinate to this. ‘Mortgage, (bj the-creation of a purchase money security Interest for househald appliances, (c) &
transfer by devise o descent or by operation of law upon the death of a joint tenant or (d) the grant of any lessehold
interest of three years or less: not containing ‘an aption to’ purchase, Lender may at Lender's option, declare all the

. sums sectired by this Mortgage to-be lmmedlarely due and payable. Lender shall have waived such option to

accelerate ;. prior to ing sale or. lransler. Lender and the person.to whom the Property is to be sold or shall have
waived such option to acue‘er ate if, pnor to the sale or transfer; Lender and the person to whom the Property i to be
soid or transferred reach agre-ment in writing that the credit of such person is satlsfactory to Lender and Borrower or
such othar person- pays all exp.:nms Incusred. by.. Lender to assume that the lien of this Mortgage and Lender's
interest inthe Property shall conlinue Aunimpaired; i Lender has waived the optlon to accelerate provided in this
Paragraph 16, and i Borrower's succescor.in. interest. has executed a written assumptron agreement accepted in
writing by Lender, Lender shalf release Reiraner from all obllgattons under this: Mortgage and Note

it Lender axerclses such optron to accet eratu, Lender shall mail Borrower notice of acoeleratlon in accordance

with Paragraph 13 hereof, Such notice shall pravide a period of not less that 30 days from the date the nolice is

‘mailed within which Borrower may pay the sums deslered due, If Borrower falls to pay such sums. prior to the

expiration of such perlod Lender may, without further ;vstice or demand on Borrower, invake any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. . Thts Mortgage secures the Bf avment of cerlaln sums- advanced to the Borrower

under the Equity Agreement and Promissory Note: Provided- Bojrawver s not.in defaull with respect to any covanant
of agreement under the.terms of this Mortgage, and the. Equlty Arreement and Promlssory Note, including the
covenants to pay when due any sums. secured by this Mortgage, Lrnr’er is obligated from time to time and upon

demand of Borrower to advance such addltlonal sums requested by Gorrovear Up to the total face amount of this

tortgage.

18. Acceleration, Remeates.. Except. as provided in Paragraph 16 heréef, upon Borrower's breach: or any
covenant or agreement of Borrower In this Mortgage, including the covenants to pay »when due any sums secured by
this Mortgage, Lender,. prior to acceleratlon, shall mail notice to Barrower as proy JAided in Paragraph 13 hereof
specifying. (1) the Breach; (2) the action required to cure such breach; (3) a date, nat les=than 30 days trom the date
the notice is mailed to, Barrower, by which such breach must be cured; and (4) that faflure t cura such breach on or
before the date specified in the notice may resutt in acceleration of the sum secured. by | this-Mortgaze, foreclasura by
judicial proceeding and sale of the property.. The notlce shall lurther nform Borrower of the righ* 1o reinstate after
acceleration and. the right 1o assertin the 'oreolosure proceedlng the non- exlstence of a. detault or any. zther’ defanse
of Borrower to- acceleration and foreclosure If the breach is not <ured on- or before the date specified-in the noti ice,
Lander at Lender's option: mey declare.all of the sums secured by this:Mortgage to bs immediately due and payable .
without lurther demand and may foreclose this Mortgage by jucflciat prooeeo‘mg Lender shall be entitled to cotlert in
such proceedmg all expenses of ioreolosure, lnctudlng. but not limited to, reasonable attorney's fees, and costs of
documertary ewdence abstracts and title.reports,

19, Borrower's Right to- Relnstate Notwithstanding Lender's acceleration of the sums secured by thls
Mortgage Borrower shall have the. right.to have any. proceedings begun by Lender to onforce this Mortgage
discontinued at any. lime prior.t to entry of a judgment enforcing this Mortgage. if; (a) Borrower pay Lender all sums
which would be then. due under this Mortgage, had o acceleration occurred; (b) Borrower cures all breaches of any
other covenants of agreements of Borrower contained in. this Mortgage; (c). Borrower pays all reasonable expenses
lncurred by. Lender in enforcing. the covenants and agreements . of Borrawer cantained in this Mortgage and in
enforcing Lender's remedies as-provided in Paragraph-18. hereof, including, but not limited to, reasonable attorneys

fees;
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2 CWASZY and CAROL L w:xsz,

HUSBAND" AND wm:

personalb,r known twme to bf‘ the same person(s)":whose name(s) Islare subscnbed to the fcregomg mstrumeht
signed an elivered;, the
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free and voluntary act for the uses‘and purposes ther in'set forth
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