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asr G770 MORTGAGE
THIS MORTGAGE is madu this,__ 18th day of June 1997 , between the

Mortgngor, KOSTADIN 8. STOJANOY ANDVILLY L, STOJANQY, HUSBAND AND WIFE, AS JOINT TENANTS,

(herein "Barrower™), mud the Mortgages, quteredit Corporation of {Hinols

@  corporation  orgamized  and  oxisting  under  the  laws  of  llinois  whose  address s
1701 £, WOODFIELD &D - STE 200 SCHAUMBURG, ILLINOQIS 6173 (hereln "Lendes®),

Whorens, Botrower is indebied to Lender i the principal sum of US. § 35,000.00 ,

which indebtedness is evidenced by Borrowet's hote dated — June 18, 1997 and ¢xtensions
and rencwals thereof (horein "Note"), providing for mons s 7 installments of principal and interest, with the balance of
indebtedness, if not soonet paid, due and payable on ___July { %it2 :

To Secure to Lender the repayment of the indebtedness evidenced br-the Note, with intercst thereon; the payment of all
other sums, with intercst thereon, advanced in accordance herewith ‘to protect thie sccurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contn.n.'x, Borrower docs hereby mortgage, grant and
convey to Lender, the following described property located in the County of [ COOK , Stale
of {ilinais:

LOTS 141 AND 142 IN KRENN AND DATO'S CRAWFORD AVENUE AND JAKTON STREET LOT

SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHFAST 1/4 OF

SECTION 27, TOWNSHIP 41, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIAN,

IN COOK COQUNTY, ILLINOIS.

PIN #:10-27-207-042 ~ O/

97459492

which lias the address of 7900 N CRAWFORD AVE SKOKIE, 1L 60076
[Strect, City, State, Zip Codc) (heeein "Property Address”);

Together with all the improvements now ar hercafler erecled on the praperty, and all casements, rights, appurtenanc
and rents, all of which shalt be deemed to be and remnin a part of the propoerty covered by this Mortgage; and alf of
foregoing, together with said property (o the leasehold cstate if this Mortgage is on a leasehold) arc tereinafier referred

as the "Property.”
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Borrower covenants that Borrower is lawfully scized of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generaily the title to the Property ngainst all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS ‘Borvower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay ‘when due

'_ ‘thc prmcnpal of and mtcrcat on the debt evidenced: by the Note and any prepayment, late chares and other charges due
& under the Note.

2. Funds for Taxes and Insurance. SUbJCGt to applicable law or a written waiver by Lender, Borrower shall pay
« " to Lender on the day. monthly peyments of principal and interest ase payable under the Nate, until the Note is paid in full, a
... sum (herein "Funds"y equal to. one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development ssscasments, if any) which may attain priority over this Mortgage and ground rents on ‘the Propcrty, if any,
- plus one-twelfth of 'ep; rly premium installments for hazard | ingurance, plus one-twelfth of yearly premium instaliments for
- mortgage insurance, if any, all as reasonably cstimated mmaliy and from time to time by Lender on the basis of assessments

-and bills and reasonable smates thereof, Borrawer shall not be obligated to make such payments of Funds to Lender to
= - tho extent that Barrower’ niavcs, such payments to the holder of a prior mortgage or deed of trust if such holder is an

*institutional lender,
If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are

- insured or guarantced by a Federal or staie agency (mcludmg Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, asscssments, insurance premiums and ground rents, Lender may not c.harg,c for sa holding and
applying the Funds, annlyzing said account Or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable fav. permits Lender to make such a'charge. Borrower and Lender may agree
in writing at the time of exccution of this Martgagc thtt interest on the Funds shall be paid to Borrower, and unless such
agreement is made or app!sc'eib!e faw requircs such intérest to be paid, Lender shall not be required to pay Borrower any
interest or eamings on*the Funds. Lender shall gwc to Fosrewer, without charge, an annual accounting of the Funds
‘showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged ns additional sccunty for the sums secured by this Mortgage <.

If the amount of the Fundn held by Lender, together with the futdrz ronthly instaliments of Funds payable pnor to the
due dates of taxes, asscssmcnts insurance prenviums and ground rents, shal exceed the amount required to pay said 1axes,
assessments, insurance premiuims and ground rents as they fall due, such sxcess shall be, at Borrower's option, cither
promptly repaid to Borrower- or credited to Borrower on monthly installments & Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and gvound rents as they fall due, Borrower
shall pay to Lender any amcunt necessary to make up the deficiency in one or more pay:-eats as Lender may require,

Upon payment in full of all sums seeurcd by this Mortgage, Lender shall promptly refund to Barrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold.or the Property is otherwise acquised by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, anyimids held by Lender at

& the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law prowdes otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, thcn 0 interest payable on the Nate, and then to the prmc:pnl of the Note,

- 4, Prior Mortgages anci Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obhganans
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to makc paymcnts when due,” Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and unposmons attnbutable to the Property ("Property Taxes") which may attain a priority cves this
‘Mortgage, and leaschold paymcnts or ground rents, ifany. In the event Borrower fails to pay any duc and payable l?ropeny
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereaf to the principal amount of the loan
secured-by the Sceurity Instrumént on which interest shall accrue at the contract rate st farth in the Note.

5, Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fi ire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periads as Lender may require. _

97459492
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Tho fnsurance currier praviding the insurance shall be chosen by Borrowor subject 'to‘ approval by Lender; provided,
that such approval shail not be unteasonably withhold. In the ovent Borrowor fuils to malntain hazard insuratis (ineluding
any requited flood insutance) in an amount sufficiont to satisfy all indebtednoss, fees, and charges owed Lender (in addition

to payment of all lens and charges which may hovo priority over Lender's intorost in the property), Lendor may, it its solo
discration, obtain such insuranee naming Lender as the sole benoficiary (single interest coverge).  Lender may add any

1} premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which intorest
23 shall acerue at the contract rate sct forth in the Note. All insurmnce policics nnd rencwals thereof shall be in o form
% aceeplable to Londer and shall include o stanclare morlgnge clause in favor of and in n form neceptublo to Lendor, Lendor

shall have tho right to hold the policios and renowaly thotof, subject to the termg of any mortgage, deed of trust of other
seeurity agreoment with a lien which hag priotity over this Mortgnge,

In the evont of loss, Borrower shall give prompt notice to the insurance carrice and Lendor. Lender may minke proof of
loss it not made promptly by Borrower,

{f the Proporty is nbandoned by Botrower, ot if Barrower fails to respond to Londer within 30 days from the dnie notice
is mailed by Londer to Dorrowor that the insurance earrier offers to settle o cluim for insurance bonefits, Lender is
dathorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
(i 2w secuted by this Mortgage.

4. Proservation nnd Malntennnee of Propeety; Lenseholds; Condonminivms; Planned Unit Developments,
Borrowor skl kesp the Proporty in ood repuir and shall ot conmlt waste o pernlt impairment or detorioration of the
Proporty and #itnl} comply with the provisions of nny lease if this Mortgage is on a leaschold. 1F this Mortgago is on o unit
in o condominivia ot o planned unit developmient, Borrowet shall perform all of Botrower'y obligations under the
duclaration or covantiats cieating or overning the condominiuni or platned unlt dovelopment, tho by-lnws and regulations
of the condominiurm or plénnsc upit dovelopment, and constituent documents.

7. Protection of Lender's Seeurity, If Borrower fudly to perforns the covonants and agreements contnined i
this Mortgage, or {f any action or preecding is commenced which materially uffects Londor'y interost in the Property
(including without limitation), thon Lender, at Lendor's option, upon totice to Boreower, may make such appentincos,
disbuese such sums, including reasounble attsrmeys' focs, and tuke such action as Iy necossary o protect Lender's fnterest.
ti addlition, Qrantor (Mortgagor) covenants‘at-al! Limes to do all things necossary to defend the title to all of the sald
property, but the Boneficiry (Mortgages) shall hovs i right ot any tine 1o dnterveno in any suit affecting such title nnd to
amploy independent counsel it conncetion with any swe-+o which [t may by  party by intorvention or othersviso, und upon
domand Grantor (Mortgagor) agrees vithor (1) to pny the Berficlary al) rensonable cxpensos paid or incurred by it in
respect to any such suit affoting titlo to any such property, = 2fecting the Bencficiary's (Mortgngeo's) llens or righty
lieecunder, including, roasonnble fees to the Benefloiary's (Motigapse's) uttomeys or (2) to permit the addition of such
oxpenses, costs, recording feos, and attornoy's feoy to the princlpal baiwes of the Note(s) secured by thiy Deed of Trust
(Mortgage) oh which inturost shall ncceuo nt the Note rato,

IF Landor required mortgage insutancy a8 a condition of making the lonn surirea by this Mortgage, Borrower shall pay
the premiunss required to malntuin such insurancs in effoet wntil such time ns the icquiiarent for such insuratice terminates
in nccordnnce with Bortower's and Letdor's written ngreernent or applicablo lw.,

Lender may, ot Londer's option, tncur recording fees and other telnted expenses for the mamose of recording mortgage
satisfactions in ordor to from the land records of the Counly in which the property is-located, mottgages or othor
ocumbrances which have beon poid in Rl

Any amounts disbursed by Lendor putsuant to this parageaph 7, with interest thereon, at the Noto tate, shall become
additional Indebtednoss of Borrowor seeured by this Mortgage, Unloss Borrower and Lender agreo to other terms of
pnytront, such amounts shall be payable upon notice trom Lender to Borrower requesting payment thorcof. Nothing
contnined in this patagraph 7 shull requits Lendor to tneur any oxpense or take any nction hereunder,

8. Ingpection. Lender may make ot causo to be made rensonable entrios upon and inspections of the Property,
orovided that Lendor shall give Borrower notice prior to any such inspection specifying reasonble cause thorofor related to
Lender's intozest in the Property,

9, Condomnation, ‘The proceeds of sty award or claim for damages, dircet or consequential, in connection with
any condemnation ot other taking of the Praperly, or part thorcof, or for convoyance in fiew of condemnation, are hereby
assigned and shall be paid to Lendor, subject to the terms of any mortgage, deed of trust or other security agreement with a

licn which has priotity over this Mortgago.
97459492
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10, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
" modification of amortization of the sums sccured by this Mortgage granted by Lender to any successer in interest of
Borrower shall ot operat to releasc, in any manner, the liability of the original Borrower and Borrower's SUCUESSOrs in
interest, Lender shall not be required to commence proceedings againat such successor or refuse to extend time for payment
or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
* Borrower and Borrower's successors in intérest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be & waiver of or precluds the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements
. herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender ant

. Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
*.." severnl. Any Borrower who co-signs this Martgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
" morigage, grant and convey that Borrowsr's interest in the Property to Lender under the terms of this Mortgage, (b) is not

personally liable on the Nute or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may

? . agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note
-+ without that Borrower's conesntand without releasing that Borrower or modifying this Mortgage as to that Borrower's

i intorest in the Property.
i 12, Notice. Except for any naties required under applicable law to be given in another manner, (a) any notice to
.. Borrower provided for in this Mortgngs roel] be given by delivering it or by mailing such notice by certified mail addressed

 to Borrower at the Property Address or at sucii other address as Borrower may designate by notice to Lender as provided
- horein, and {b) any notice to Lender shall bs siven by certified mall to Lender's address stated herein or to such other

address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have been given to Borrower or Lender wiien given in the manner designated hercin. ‘
| 13, Governing Law; Severability, The state anc lozp! Jaws applicable to this Mortgage shall be the laws of the
- jurisdiction in which the Property is located, The foregoing sintence shall not Jimit the applicability of Federal law to this
" Mortgage. In the event that any provision or clausc of this Mortgige or the Note conflicts with applicable Jaw, such
" conflict shall not affect other provisions of this Mortgage or the WNaie which can be given effuct without the conflicting
provision, and to this end, the pravisions of this Mortgage and the Neie 2re declared to be severnble. As used herein,

Ly “costs", "expenses” and “attomeys fees" include all sums o the extent not piokikited by applicable law pr limited herein,

14, - Borrower's Copy. Borrower shall be furnished a conformed copy af the Note and of this Mortgage at the time

of exeeution or after recordation horeof,
15, Rchabilitation Loan Agreement. Borrower shall fulfill all of Boriower's obligations under any home

A= rehabilitation, improvement, repair, or other loan agreement which Borrower enters into ‘it Lender. Lender, at Lender's

.. option, may require Borrower to exceute and deliver to Lender, in a form acceptable to Lendér, #n assipnment of any rights,
cloims or defenses which Borrower may have against partics who supply labor, materials or services, in cotmection with
improvements made to the Propenty. 9 4 5943% |

16, Transfer of the Property or a Beneficial Interest in orrower. J¥ a1l or any part of the Prane:cv-ar an interest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Boriorwer is not a
~ natural person or persons but is a corporation, partnership, trust or other legal entity) without Lendey's prio, written
consent, oxcluding (a) the creation of a lien or eneumbrance subordinate to this Security Instrument which does no. re.ate to
a transfer of sights of occupancy in the property, (b) the creation of o purchase moncy security interest for houschold
appliances (c) a transfer by devise, descent or by operation of law upon the death of & joint tenant or (d) the grant of any
leasehold interest of thres years or less not containing an option to purchase, Lender may, at Lender's option, declare all the

(" sums sccured by this Security Instrument to be immediately due and payable.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

l.f;: - paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
. which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,

: : . Lender may, without fusther notice or demand on Borrower, invoke any remedies penmitted by pargraph 17 hercof.
; Lender may consent to a sale or transfr if: (1) Borrower causes to be submitted to Lendat information required by

¥ Lenderto cvaluate the transferce as if a new Joan were being made to the transferee; (2) Lender reasonably determines that

- Lender's sceurity will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Fom963IL (@497) | | Page 4 of 6
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3 Instrument is acceptable; (3) interest will be payable on the sums sceured by this Security Iustrumcnt at a ratc acceptable to
"9 Lendor; (4) ohanges in the terms of the Note and this Sceurity Instrument required by Lender arc made, including, for
4 cxample, periodic adjustment in the intorest rate, a difforent final payment date for the loan, and addition of unpaid interest
ly, to principal; and (5) the transforce signs an assumption agreement that is acceptablo t6 Lender and that obligates the
3 transferee to keop all the promises and agreements made in the Note and in this Security Instrument, ns modified if required
+§ by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as & condition to Lender's
13 consent to any sale or transfer,
3 Borrowor will continug to be obligated under the Note and this Sccurity Instrument unloss Lender releases Borrower in

fut

writing,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelesation; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreemzni.of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender rrior to neceleration shall give notice to Berrower as provided In parngraph 12 hercof
specifying: (1) the bresci; £3) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borruv, ¢v,-by which such breach must be cured; and (d) that l'mlurg,to cure such brench on or
before the date specified in the'nntize may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, und sale of the Praperty. The notice shall further inform Borrower of the right to reinstate nfter
acceleration and the right to assert inite foreclosure proweding the nonexistence of o default or any other defense of
Borrower to ncceleration and foreclosure, I7 the breach is not cured on or before the date specified In the notice,.
Lender, at Lender's option, may dectnre nti‘ef the sums secured by this Mortgage to be immedintely due and paynble
without further demand and may foreclose this Marsgnge by judicial proceeding, Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, tnciuding, but not limited to, reasonable attorneys' fees and costs of
documentnry evidence, abstracts and title reports,

18, Borrower's Right to Reinstate, Notwithstanding i.ender's acceleration of the sums sceured by this Mortgage
duc to Borrower's breack, Borrower shall have the right to have aey procecdings begun by Lendur to enforee this Mortgage
discontinued at any time prior to the entry of a judgment enforciig his Mortgage ift (n) Borrower pays Lendor all sums
which would be then due untlor this Mortgage and the Note had no nczeleention oceurred; (b) Borrower cures alt breaches of
any other covenants or agreements of Borrower contained it this Morigege, (c) Borrower pays all rensonable expensos
incurred by Londer in enforeing the covenants and agreoments of Borrower cuntained in this Mortgage, and in enforcing
Londer's remedies as provided in parageaph 17 hercof, including, but not liuicd. to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to nssure that the ter of this Mortgage, Lender's interest in
the Property and Barrower's obligation to pay the sums seeured by this Mortgage shali sontinue unimpaired.  Upon-such
payment anct cure by Borrower, this Mortgage and the obligations secured hereby shall vemais dn full foree and effeet as if
no ncegleration had occurred.

119, Assignment of Rents; Appolntment of Recelver. As additional sceurity horcunder, Eorrower horeby nssigns to
Lendor the ronts of the Property, provided that Bortower shall, prior to aceoleration under paranraph 7 horcof or
abandonment of thu Property, have the right to collect and rotain such rents as they becomo due and pyvaolo,

Upon nceeloration under paragraph 17 hereof or abandonment of the Propoerty, Lender shall bo entitled to have o
rocsivor appointed by o court to enter upon, take possession of and matinge tho Proporty and to collect the rents of the
Proporty including those past duo.  All rents colleeted by the reeeivor shall be appled first to payiment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's foes, pramiums on recgivet's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recoiver shall be liable to account
only for those rents actually recoived.

20, Rcleage. Upon payment of ol sums sceured by this Mortgnge, Lender shall releaso this Mortgage without
charge to Borrower. Borrowor shall pay all costs of recotdation, if any.

21, Waiver of Homestend, Borrowor hereby waives all rights of homestead oxemption in the Property.,

07459492
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22. Ridersto this Mortgnge. If one or more riders are exceuted by Borrower and recorded together with this
o Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- 1 the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

- D ' Adjustable Rate Rider ] Condominium Rider
O Family Rider O Planned Unit Development Rider -
O Othier(s) specify

23. Conformity W:th Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any |

: " law, rule or regulatias vhich affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), thot [

‘prowsmn shall'be deéernzd modified to comply with applicable law, rule; or regulation,

PEQUEST FOR NOTICE OF DEFAULT
ANZ-FORECLOSURE UNDER SUPERIOR
MOXTGAGES OR DEEDS OF TRUST

i Borrower and Lender request the holder of @y mortgage, deed of trust or other encumbrance with @ lien which has
b pnonty over this Mortgagc to give Notice to Lendcr, .a; Lender's address set forth on page one of this Mortgage, of any
1. default under the superior encumbrance and of any sale o1 oiher foreclosure action,

In Witness Whercof, Borrower has executed this Mortgage. /

Borrower  KOSTADIN S, STOJANGV

1l i

Borrower Borrowd  VIZLY L STUIANOV

STATE OF ﬂw,uﬁ , M’ COUNTY 55 ~ 97459492

ITHE UNDERSIGNED a Notary Pubhc in and for said county and state, do hereby certify that
KOSTADIN'S, STOJANOV AND VILLY L. STOJANOV, HUSBAND AND WIFE, AS JOINT TENANTS,

pt.rsonnlly known to me to be the person(s) whose name(s) are subscribed to the forcgoing instrument, appeared before me
this day in person, and acknowledged that he/she signed and delivered the snid instrument as his/her free voluntary act, for
the uses and purposes thercin sct forth,

Given under my hand and official sca! this 18th day of _lune, 1997

My Commission Expircs:
‘ . ettt | ;/ 4
. | NOFVCIAL EEAL . «dé/&/ﬂ

Notery Puslic,

1]
AW, {
. MMNhﬂqﬁfnudlmnm i
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