P U

W

i

. . UNOFFICIAL COPY
V7459756

. DEPT-0! RECORDING $37.

TRONG  TRAN 9388 06/25/97 15:15300
o IV B RK-PTF-4TLFP5
. COOK COUNTY RECORDER

Ao [Spuce Abave Tl Lhee Fur Recordiog Datn]

MORTGAGE CA/072yL 923200

DUFFY P
THIS MORTGAGE (“Security lustrument”} Is givenon - June 19, 1997 ; b
The motigagor i PATRICK DUPFY AND ELLEN DUFPY, HUSBAND AND WIFE 5\
("Borrower"), This Security InstrumenTs glven

Security Pinancial and Movigage Corporationd/b/a Metro Bast Security Mortgage Corp. )
whiel is organized amd existing under the aws ol the State of Mipsouri , i whose address is

12444 Powerscourk Dr, Ste. 140 Pe¢. Louis, MO 63131

("Lender™). Borrower owes Lender the prineipal sum of
Three Hundred Thousand and 00/100

Daollars (US. $ 300,000,00 ) 'Thisdeb s cvidenced by Borrower's note dated the same date us this Security
tnstrument ("Note™), which provides for wonthly paymeats) with e full debt, i not paid earlier, due mxd puynble on
January 01, 20238 . "This Security lnstrunisat seeures to Leder: () the vepnyment ol the debt evidenced

by the Note, with fnterest, winl odl renswals, extensions and moutfics:lony of the Note; (b) the payment of nll other sums, with

intereat, ndvaneed vader purageaph 7 10 proteet the security of s Seeurity Instument; and () the performanee of O
Borrower's covenants utid wgreements under this Security fnsteumeni omd e Note, For this purpose, Botruwer does hereby “.:1
murtgage, grant aid convey 1o Lender the following deseribed propenty Incated in- COOK c":“
County, Illinvls: ~ 'a

LOT 9 AND THE NORTH L/2 OF VACATED ALLEY LYING SOUTL- 0" AND ADJOINING THE :3
SOUTH LINE OF LOT 9 AND ALSO THE BAST 1/2 OF VACATED ALLEY LYING WEST OF AND e
ADJOINING THE WEST LINE OF LOT 9 IN BLOCK 10 IN THE HULBERT DEVONBHIRE log

TERRACE, A SUBDIVISION IN THE SOUTHWEST 1/4 OF BECTION 35, T4wi'SHIP 41 NORTH,
RANGE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, .ILLINOIS.

PIN NO! 09-35-323-018
FIRST AMERICAN TITLE

Purchase money tvansactlons only: “All or part of the purchase price of the
property is paid for with the money loaned."

which has the nddress of 1116 8 DELBHIA AVE, PARK RIDORE
{Street] (Chy)
Ithiois 60068 ("Property Address"y
[#dg Code]
ILLINOIS - Single Fansily  Funnde Mae/Feedite Mae UNTFORM INSTRUNENE Furi 3014 950
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for the periods that Lender requires, The insurance carcler providing the insurance shinll be chosen by Borrower subject to
Lender's approval which shall not be unrensonnbiy withbweld, [T borrower fulls to tinintain coverage described above, Lender
muy, ot Leacter's oplion, obtain coverage lo protect Lender's rights in the Property innecordunce with paragraph 7.

All insurnnee policies tnd renewals shall be ueeeptuble 10 Lender und sholl include o standard mortgnge clause, Lender
shall huve the right ta hold the poligies and reewals. [ Lender vequires, Bosrower shull prompily give to Leader all receipts
of paid prewmiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insuranee caerier and
Lender, Leader mny moke praof of loss if not mude promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repalr of
the l“rnlacrl)‘ domaged, if the restoration or repair is economically feusible and Lender's securlty is not lessened, 1f the
reslornl
applied to the sums secured by this Securlly lnstrument, whether or not then due, with any exeess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 duys a votice from Lender that the insurance carvier has
olfered 1o scttle a clnim, then Lender may colleet the insurance procecds, Lender moy use the proceeds to rcruir or restore the
Praperty or Lo may sums seeured by this Seeurity Instrument, whether or not then due, The 30-dny period will begin when the
netice is givea,

Unless Leunsier-end Borrower athierwise agree in weitlng, any application of proceeds to principul shall not extend or
postpone the due aatz ~1 the wonthly payments referred 1o in paragraphs § nnd 2 or chinnge the amount of the payments. [
under paragraph 214ae 2roperty is acquired by Lender, Borrower's right to any insurince policies and proceeds resulting
from damage to the Projiciry. prior to the uequisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument inmedintely priar 151he nequishtion, :

6. Occupancy, Prescrntion, Mulutenance and Protection of the Property; Borrower’s Loan Applieation;
Lenseholds, Borrower shall oceupy -astablish, and: use the Praperty as Borrower’s principal residence witlin sixty days alter
the exeeution of this Seeurity Insteanansand shall continue to oceupy the Property as Borrower’s principn! residence for nt
least one yonr after the date of occupaiiey, 1aless Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheld, or unless extenuating cireumsiunees exist which are beyow! Borrower's conirol, Borrower shindl not  destroy,
damage ov impair the Property, allow the Popzny to deteriorate, or commit waste on the Property, Borrower shall be {n
default il any forfeiture setion or proceeding, swhether civil or eriminal, is begun that in Lender's good fuith judgment could
result in forfeiture of the Property or otherwise-tnievially impair the len created by this Security (nstrument or Lender's
seeurity interest, Botrower may cure such o delault andoveinstate, us provided in paragraph 18, by cousing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's
interest in the Praperty or other miteriunl impainment ofthatien created by this Security Instrument or Lender's security
interest, Borrower shall ulso be in defuult if Borrower, dugitigsbe loan applicution process, gave materlally false or inaccurate
information o stitements 1o Lender {or failed to provide Lemtes with any material informition) in connection with the loan
evidenced by the Nate, inchuding, but not fimited 10, representations soncerning Borrower's occupaney of the Property as o
principal residence. 17 this Security Tnstrument is on o leasehold, Bortrower shall comply with il the provisions of the lease, If
iBon'r:in\;fcr auguires tee title to the Praperty, the leascholt and the feeatle shall pot merge unless Lender ugrees Lo the merger

nwriting. _

7. Protectlon of Lender’s Riglts ln the Property, [ Borrower Tz to perform the covenants and agreements
contained in this Securlty Instrument, or there s a iegal proceeding it may sienificantly affeet Lender's rights in the
Property (such as u proceeding in bankrupley, prabate, for condemnation ot forfeliur= or to enforee lnws or regulntions), then
Lender may do and puy for whalever Is necessary to protect the value of the Propesty nud Lender's rights in the Propeny,
Lender's actlons mny inclwle paying ony sums securcd by o tien which has priority over this Securlty Instrument, appenring
in court, paying reasonnble mtorneys” fees and eatering on the Property (o make repairs. Aithogh {.cndc.r mny take netion
under tds pacagraph 7, Lender does nol have to do so,

Any amouats disbursed by Lender under this paragenph 7 shall becomie additionn! debtof Borrower secured by this
Security Insttwment, Unless Borrower and Lender agree to other terms of pnyment, these nmounts aaiibear interest from (he
dute of dishursement at the Nole rate andd shall be payable, with interest, upon notice front Lenderie @orrower requesting
puyment,

8. Mortgnge Insurance, If Lender required mortgnge insurance as o condition of mnking the lonn secured by this
Sceurily lnstrument, Boreower shall pay the premdiins required to malalain the mortgage insurunce n effeets 1f, Tor any
reason, the nmn?ngu insurunce coverage required by Lender Inpses or ceases (o be In elfect, Borrower shall pay the preminms
required (o obtatn coverage substantivlly equivalent to (he mortgage insurunce previously in effect, st n cost substantinlly
equivatent to the cost to Borrower of the moriguge Insurateo previously in effect, from an nlternale morighge insurer
approved by Londer, (1 substantinlly egitivalent mortgage insuranee covernge Is not available, Borrower shall pay to Lender
cach month a sun equal o nnestwelfth of the yearly morigage insurnnce premlum being pald by Botrower when the
insurnnce covernge lpsed ur censed to be in effeet, Lender whl accept, use and retain these payments os i Joss reserve I liey
ol mortgage fusurance. Loss reserve payments may-no longer be requivesl ot the option of Lender, If' mongage Insurance
covorage (in the atount and Tor the peefod it Lemder rcqtﬁrcs) provided by an insurer npproved by Lender agaln becotnes
availatsie o {s obtadved, Borcower shull poy the premiums required to malntain mortgage Msurance dn efled, or te provide o
loss veserve, until the requirement for morgage insuranee ends in neeordnnee with any wrilten ngreement between Borrower
anel Lender or npplicable taw,

9 Inspection, Londer or its ogent may muke rensonable enteies upon and inspections of tie Property, Lender shall
give Borrower notiee ut the time of or prior Lo an ingpection specifying reasounble couse for the ingpection.

Fatm 3014 990
GREATLAND'N
ITEM 107600 (18)1) {Page 3 of o puges) To Gudar Cati; 1-800:530:-8393 C1Fan 81070 1113

on or repalr is not cconomienlly feasible or Lender's security would be lessened, the insurance proceeds shall be.
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applicuble luw may speelfy for reinstatement) belore sole of the Property pursunnt to any power of sale contnined in thly
Securlty Instrunient; or (b) ontey ol b juclgment enloeeing this Secusity [nstrument, Those conditions are that Borrowers (i)
pays Leoder all sums which then woukl be due under this Seeurity nsteament und the Note ns i no aecelerntion had veeurred;
{1) cures any defuult of wny vther covennnls or ugrecinents; (¢) pays alb expenses Incurred in enforeing this Securlty
Instrument, ineluding, but tot lindted to, reasonnble attormeys' fees; and (d) tokes sucl nctlon as Londer muy rensonubly
tequire to assure that the lien of this Securtly Instrument, Lender's vights ln the Property and Bortower's ubilgntion to pay the
suiy secured by this Security Instrument sholl continue unchonged. Upoun relnstatoment by Bosrower, thls Sceurity
s fnstrument nnd the obligations secured hereby shall reomin fully effective ns i no aeeeleration had oveurred, However, this
right to relustate shall not apply in the case of neceleration under paragraph 17,

; 19, Snle of Note; Change of Loan Servieer, The Note or o paitial interest in the Nute (logether with this Seurlty
[nsteument) tuy be sold one or more times without prior notice to Borrower, A sule mny resull I » ehange In the entity
(known us the "Loan Scrvieer") that colleets monthly payments due under the Mote and this Seeurity Instrunsent, There also
miy bo one oraere chinges of the Loan Servicer unrelnted 1o a sale of the Note, 1 there iv o change of e Loun Seevieer,
Borrower wili be piven written notice of the change in oecordance with paragroph 14 abuve aud applicabls law, The notice
will state the natie xiw! address of the new Loan Servicer and the nduress 1o whicl puyments should be maude. The notlee will
g ulse contain uny othei Safaration requlred by apptleabls taw,

20, Hazardous Seisinnees, Borrower shall not couse or permit the presence, use, disposnl, stornge, or release of any
Hozurdous Substances on o ithe Property, Borrower shall not do, not allow unyone else to do, anything affecting the
Fraperty that is In violatlon of wiy Environmental Luw, The preceding two sentences shull not apply Lo the presence, use, or
stornge on the Property of smdii quantities of Hozardous Substanes s that nee geaernlly recognbzed to be approprinte to normnl
rasichentind uses and to maintenaies oL Propeny.

Borrower shall promptly give Ledder »itten notice of any investigation, claim, demand, Iawsuit or other action by any
governmental or regulntory ngeney or private party involving the Property and any Haznrdous Substunce or Environmentul
Las uf which Borrower has aetual knowledge 1 Burrower lenrs, o is notlfied by any governmental or regulutory authorhty,
that any removal or other remediation of wny dusardous Substance wfecting the Propesy is necessary, Borrower shall
promptly tuke ail necessary remedinl netions in seceiuice with Envirannentol Law,

As used i this paragraply 20, * Huzardous Substanees™ are those substutices defined as toxie or huzardous substances by
Environmental Law and the following substunces: gasollae, kerosene, other flammable or toxfe petrolenm produets, loxie
pesticides audd herbicides, volatile solvents, muteeials contniniy sbestos or formaldehyde, and rndionelive materdals. As used
in this puragraph 20, "Environmental Law" means federal laws ang laws of the jurlsdlction where the Property is foented that
relnte to health, safety or cuvironmental protection, :

NON-UNIFORM COVENANTS. Borrower ancd Lencer further covenant nnd ngree ns {ollows:
21, Accelerntion; Remedies, Lender shall give notice to Bedvower orior to neeeloration following Bortower's

breach of any covenaut or agreentent I this Seeurlty Instrument (but not 'priox to neceleration ander paragraph 17
unless applicable lnw provides othersise). The natice shull specify: (n) the efaulty (b) the'netion requived to cure the
default; () n date, not tess than 30 days from the date the notleo s given to_tosvower; by which the default must he
cuved; and {d) that fallure to cure the defuult on or hefore th dute speclfied In'theratied may result I aceeleration of
the sunis secured by this Security Instrument, fureclosure by Judiclal proceeding and-sale of the Property, The notlee
shnll further informy Borrower of the vight to reinstute afier neceleration and the wight #n assert i the foreclosute
proceeding the non-existence of u defaull or any other dofense of Burrower to nceeletntion and foreclosure, If the
defult Is not cured on ur before the dete specified in the nutiee, Lender at its option niy requlee Samedlate payment in
full of nll sums secured by this Security Tustrument without further demand and may forsclose this Security
Instrument by judlcinl proceeding, Lender shall be entltled to collect afl expenses incurred in. porsutug the remedies o)
provided In this paragraph 21, Including, biet not limited to, rensonsblo attorneys® fees and costs of Hle vvidente, ~}

22, Relense, Upon payment of sl sums secured by this Security Instrument, Lender shalt relense this Security -

S AL e e - el ™.

—~—

"y

Instyrument without charge to Borrower, Borrower shall pay any recordation costs, ]
23, Waiver uf Homestend, Borrower waives nll right of homestend exemption in the Property, W

W

&
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ADJUSTABLE RATE RIDER
f
THIS ADJUSTABLE RATE RIDER js made this  19¢h duy of June, 1997 , wnd iy

“incorpurated {nto and shull be devmud to amend and suppletunt the Mortgage, Deed of Trust, or Deed to Seewrs Debt (the “Security
Justeument*) of the sume date given by the undersigned (the *Borrower*) to secure Borrower's Adjustuble Rate Note (the "Nols")
to Bacurity Financial and Mortgage Corporation d/b/a METRO-BABT SECURITY MORIGAGR CORP.

{the* Lendor") of the sume date and covering the property dueseribed in the Seeurity Instrument and locnted ni:

1116 & DELPHIA AVE.

PARK RIDOE, IL GQOGSB
(froperty Address)

Tl Note cantilns provistons alowing for chuges in the Interest rade, I
feanterest yite inereases, the Borrower's manthly suyiments will be higher,
I theasderest eate decrenses, the Bortoswerts montlly puyments will be fowes,

Additionsl Covenants, Inaddition to the covenants and ngrecmonts mude in the Security Instrument, Borrower and Leader

fuethar covonnnt and wpree us follows:
A. INTEREST RATE AND MONTHLY I’:\“MLN’I‘ CHANGES
The Noty provides for an inllis} interest mte o 7,625 %, Svetion 4 of the Note provides for chunges in the (tterest cate nnd
the tonthly puyments, us follows:
4, INTEREST RATE AND MONTHLY PAYMEN" ZUHANGES
(A} Clinyye Drtes
‘The intersst eate | wlll puy ey chinnge on the Ristday o uly, 2000 , atd an that day of the
month wvery 12 moenths thereatter, Bach date on whichaiy lnterest mie could chunge ix eatted ¢ "Change Dite”,
(B) The Index
Beginnlng with the fiest Cliunge Dute, my intorest rate will be based aie an “lndex”, The Tidex is the weekly average ylold on U.S,
Tronsury sectiritios sdjusted o n constt marity of 1 yewr(s) a5 rablished weokly by the U.S, Federal Reserve Bonrd, The
mast cecent ndox Aguro availablo ag uf 45 days belors wuch Change Dutsi cutled the *Current Indoex*,
I the Index is no fonger avalluble, e Nole Holder wilt chioose ¢ now index subich is bused upon comparable Information, The
Note Hobdoe will glve i noties of its choice.
{C} Caleulation of Chunges
Betore ensh Change Date, the Nole Holder will ealeulute my new interest e by adding
Two and 74/100ths pereent{ 03780 %) tu the Cuerent Index, The Note
Holdur witt then round the gestlt of this addition up to (e next oueelghth of ono porcentunge paint (0,128 %> Thix rounded amount wit! bo my new
irterest ante witil the nest Change Date, subjeet b the Tollowing Interest tate Hinftatioe:
() The interest eele shall not be increased or decrensed an the Tt chinge duto by more
'Lwo pereent ( 2,000 % ror wunwn feom the origlnal
itntorest rafe,
(i) "The interost rato shall not e increased ur decressed on each subseyuent chaoge date by mors than
one parcent { 1,000 %) per unitin from the inferest
tate in effect for the preceding 14 months,
(f1) The interest rite over the Lifs of the lown shall never be ndjusted mors (i _
Four and 35/100khs purceit { 4.230 %) up or dowi fram the orlgim
raty, ‘The maximum futeeest rite an this loun iy 11.875 %,
This Nate Haldlor wi] then detormine the mimouint of the monthily pryment that would be sutticlent Lo repay in full the principul
i expeeted to owe on the Change Date in substuntislly equal payments by tho maturity dute mt my new {ierest rate, ‘The resull
of this culeutation witl be the new amount of my monthly puyitient.
(1) Etfectlve Date of Chunges
My new intorest rate will beeuttie effective on ench Cliange Duto, | will puy the mmount of my new wonthly payment beglnning
on the first monthly peyment date after the Change Dute wtil e amonnt of my monthly puyment changes ngain,

SEMU JHOI0A (R 180 Rider ARM 21 TREAS
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The Note Holder will mail or deliver to me a notice before each Change Date, The notive will advise me of:

B (i) the new interest rte on my lonn as of the Change Date:

by (i) the amount of my monthty puyment following the Change Date:

i (iil) any ndditions! matters which the Note Holder is required fo disclose; and

SN (iv) the title and tetephone number of n persan who will unswer any quesiion I muy have regarding the aatice,

. B. CHARGES; LIENS

%' Uniform Covenant 4 of ths Security Instrument iy amended to read as follows:

~ 4, Charges; Liens, Berrower shull puy all taxes, assessments, and other charges, fines and imposi tions attributablato the Property
which my attain o paaely over this Security Instrument, and Jeasehold puyments or ground rents, if any, in the manner provided
under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, directly (o the payee thereof,
i Borrower shall promptly fumish to Lender afl notices of amounts due under this puragruph, and in the event, Borrwer shal] make
X payment direcily, Borrowerana’; sromptly dischrrge any lien which has priority over this Security Instrument; however, Borrower
'i : . shall nor be required to discharge ary such lien so long a8 Borrower: () shall rgree in writing to the payment of the ohligation
ko pecured by such lien in u manner accoprible to Lender; (b) shall in good fuith contest such lien by, or defend against enforcement
Elt = of such lien in, Jegal proceedings whicliin the opinion of Lender operate to prevent the enforcement of the liea or forfeiture of the
}

Y

B O l : R
© {E} Notice of Chunges

‘ ‘:..:‘ * Property or uny part thereofs of (c) shnl! seswrs from the holder of such lien an agreement in n form satisfuctory to Lendek
: subardinating such lien to this Security Instruzient,

. IF Lender determines that alf or wny purt of the Properly iy subject to lien which muy attsin u priority over this Security Instrument,
P07 Lender sholl give Borrower n notice jdentifylng such lien: Bremwer shall satisTy such lien or take one or mare of the actions set forth
" nbove within ten days of the giving of the notice, ‘
C. NOTICE :
Uniform Covenant 14 of the Security Instrument is amended to yeed 2 foliows: '
14, Natice. Except for any notice requised under applicable law 10 L= given in another manner, (4) any notice (o Borrower provided
for in this Security Instrument shull be given by delivering it or by muking 2 by first cluss mail 1o Borrower ul the Property Address
or nt such other addréss us Borrower mny designate by notice to Lender s provided herein, snd (b) any notice to Lender shull be
given by {irst clusy mail to-Lender's nddress stnted herein or to such other st esa s Lender may designute by notice to Bostower
ns provided for in this Seeurity Instrument shall be desmed to have been given to isorzower or Lender when given in the munner
designuted hereln. :
D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIL(T ¥
Uniform Covenant 15 of the Security fnstrument is amended 1o read as follows: f
15, Uniform Security Insteumnent; Governing Luw; Severnbllity, This form of Seeurity Infirument combines uniform covenants :
for nattonal use and non-uniform covenants with timited variations by jurisdiclion fo constitute 8 urliorn security instrament covering
-~ real properly. This Sscurity Instrument shafl be govered by Federal law and the law of the jurisdi tion in which the Property is
~ loeated, In the event thal sny provision or cluuse of this Security Instrument or the Note conflicts with ppicokle laws, such conflict
. shall not affect other provigions of this Security Instrument ar the Note whicl can be given effect without i eonflicting provision,
und to this end the provisions of this Security Instrument and the Note are declared to be severnble.
E. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
i Uniform Cavenant: 17 of the Security Insirument is amended to read as follows: o
..+ 17, TRANSFER OF THE PROPERTY OR A BENEFICSAL INTEREST IN BORROWER. If ull or sny part of the Property
W' oran interest therein it sold or tranaferred (or if a beneficial inlerest in Barrower is 5okl or transferred and Borrower is not a nitura)
person}. without Lender's prior wrltten consent, Lender muy, ut Lender's option, declare all the sums secured by this Sspurity
+ m Instruinent to be immedintely dus nd payable, However, this option shall not be exercised by Lender if exercise i8 not authorized

A by Pederul lavw.

' glf' Lender exercises such option to accelemte, Lender shall muil Borrawer natice of accelerution in accordance with parugmph 14
" |"hereof, Such notice shall provids 4 period of not leas than 30 deys from the date the notice is mailed within which Borrowes may
* «¥'pay tho suma declared dus, [f Borrower fuils to pay such sums prior to the expiration of such period, Lender may, without fusther
{enatice or demand on Borrower, invoke ray remedies permitted by paragruph 18 heseof.

No‘t\Vit‘hstnndlhg a gale or trunsfer, Borrower will continue 1o be obligated under the Note and this Security Instroment unless Lender
has relensed Borrower in writing,

SEMC ARGSOLL (R 12/94)




.. UNOFFICIAL COPY

‘¥, LOAN CHARGES
,a'li the loun secured by the Security Instrument is subject to o liw which sets maxinwm {own churges, and that law s finnlly interprefed
Tso that the interest or other loan churges collected or to b collected {n connection with the loan exceed parmitted limits, then: (1)
:uny such lonn charyge shiatl be reduced by the smount necessary to redics the charge to the pumultcd Timit; and (2) any sums afready
..coilcn.u.d from Borrower which exceeded permitted Hmits will be refunded to Borrower, Lender may choose to make this refund by
“Areducing the principal owed under the Note or by muking u direct puyment to Borrower, I i refund reduces prinelpul, the reduction

Y P
;s\wll be treated as o partial prepaymoent under the Nole,

IN AVITNESS WHEREOF, BORROWER HAS EXECUTED THIS ADJUSTABLE RATE RIDER,

e

- - .
'/ 'Cl}é,ﬁf(.lff{'(: (/Ofu Y {Seul)
PATRICK DUPP'Y Nq/ - Borrawer
AN . (Seal)
ELLEN DUFFY 60{ -Borrower
{Senl)
Borrawer
{Seal)
Barrower

{Sign Criginal Only)

SEMC Ghde (W12
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