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THIS MORTGAGE-('Securlty instrument’} is glven on May 21, 1907 . The mongagor
is THOMAS E. TAYL.OP AND |RENE E. TAYLOR (HUSBAND AND WIFE]

This Security Instrument is b!v,.. !9 The Eirst National Bank ol Chicago

which s e __Nationai Bank _“organized and exlsting under the laws of Jh&ﬂnlwdﬁlﬂtﬁmmadca_.___
whose address s Wﬂ&m Itinois 60870 ("Lender’). Borrower owes
Lender the maximum princlpal sum of Jwanty Thousand and No/ 108
Dollars (U.S. § 20,000.00 }, of 52 aggregate unpaki amount of all loany and any disbursements made
by Lender pursuant to that certain Home Equity Line Agreement of even date harewith executed by Borrower
("Agreement’), whichever Is loss. The Agroeriertis hereby incorporated in this Security Instrumant by relerence.
This clebt Is avidenced by the Agreement whicl A raement provides for monthly Interest payments, with the full
debt, if not pald earller, cue ant) payable five years tiom the issue Date (as daltned In 1he Agreement). The Lender
will provide the Borrower with a final payment notice at ieas. 90 days befora the final prymen! musl be made. The
Agresment provides that foans may be mace from thie w time during the Draw Perlod (as defined in the
Agresment). The Draw Parlod may be extended by Lenderin Its sole discratlon, but In no event {aler than 20
years from the duto hereot. All fture loans will have the sarasiian priority as the orlginal loan, This Securfty
ingtrument secures to Lander: (a) the repayment of the debt evidarcid by tha Agraemen, Including all principal,
interest, and other charges as pravided for in the Agreemenl, and.zii renewals, extensions and modifications; (b)
the paymont al all other sums, with Interest, advanced under paragrapt 6 o! this Securlly instrument to prolact
the sacurity of this Securlty Instrument; and (c) the performance o Borrowe: s-covenants and agreements uncder
this Socurity tnstrument and the Agreement and all renewals, extenslons anu-medifications thoreol, all of the
foragoing not to exceed twice the maximum principal sum stated above. For this.urpose, Borrower does hereby
mortgage, grant and convey to Lendar the follewing daescribed property located in -_Ob County,
Minols:

THE SOUTH 7.75 FEET OF LOT 13 AND ALL OF LCTS 14 AND 15 IN BLOCK 4
IN DIEFENDORF'S ARDITION OF RIVERVIEW OF THE EAST 1/2 OF

THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 EXCEPTING THEREFROM THE
RAILROAD RIGHT OF WAY OF SECTION 29, TOWNSHIP 41 NDRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINQIS.

("Borrower").

Pormanent Tax No: 09-23-213-040

KEL2ATC FD




UNOFFICIAL COPY

which has the address of 1766 WHITE ST DES PLAINES, IL 600182224
(‘Proparty Addraas’):

TQGETHER WITH all the Improvements now or horeafter erected on the property, and all easements, rights,
apputenances, rents, royalties, mineral, oll and gas rights and profits, claims or demane with respect to
Ingurance, any and all awards made for the taking by sininent domain, water rights and stock am all fixiures now or
hareafter a part of the propenty, All raplacements and additions shall also be covared by this tacurlty lnstrumam
All of the foregoing Is referred to in this Security .nstrument as the "Property”.

BORROWER COVENANTS that Borrowar is lewiully seised of the estate hersby conveysd and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally the title to the Propeny agains! all claims and demands,
subject to ary anumbrances of record. There Is a prior morigage from Borrower 10 MORTGAGE
dateg 10/22/92 and recorded as document number.32-800671

COVENANTS, Burrower and Lender covenant and agrae as follows:

1. Payment of Prinz.onl and Interest, Borrowar shall promptly pay when due the principal of and Interest on
tha dabt evidencad by the.Ap-aemant.

2. Application of Paymen’s. All paymanis receved by Lender genarally shall be applied first 1o interest, then
to principal and then 1o other charges

3. Chargea; Liens, Borrower ciieu pay all taxes, agsessments, charges, fings, and impositions attribulable to
the Propenty, and leasshold payments #r pround rents, it any. Upon Lender's reques!, Borrower shall promptly
furnlsh 10 Lender all notices of amounts ‘o be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reques’, sramptly furnish to Lender receipts evidencing the payments.

Borrower ghall pay, or cause to be paid, whur due and payable ali taxes, assessmenls, water charges, sewer
charges, license fees and other charges agains. or.!n connaction with the Properdy and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borriwer may, In guod faith and with due diligence, contest the
validity or amount of any such taxes or assessments, prcvic i that (a) Borrower shall notify Lender in wiiting of the
Intention of Borrowar to contest the same before any tei. or assessment has been increased by any interast,
penalties or costs, {b) Borrower shall first make all contested pa;manis, under protest if Borrower desires, unless
such confest shall suspend tha collection theraof, {c} nelther the. P.onerty nor any part thereof or intarest tharein
are at any time in any danger of being sold, forfeliad, 108t or intertarad -with, and () Eorrowar shall furnish such
sacurity as may ba required in the contast or as requested by Lender.

4. Hazard Insurence, Borrower shall keep the Improvements now csisling or hereaffer erected on the
Property Ingured against loss by fire, hazards includad within the term “este;ded coverage® and any oiher
hazards, including ficods or flooding, for which Lender requires insurance. This insurance shall be malained in
the amounts and for e pariodds thet Lender requires. The Insurance carrer priw'aing tha Insurance shall be
chosen by Borrower subject to Lender's approval which shall not ba unreasonably wit'iheld. f Borrower falls 1o
maintain coverage described above, Lender may, at Lender's option, oblain coverage (o prutent Lender's rights in
the Property in accordance with Paragraph 6.

All ingurance policlas and renewals shall ba acceptabls to Landar and shall include a s'andard morgage
clause. Lender ahall have the right to hold the policles and renewals. If Lender requiies, Borrowet snall prompily
give to Lender all recelpts of paid premiums ancl renewal notices. In the event of loss, Borrowar shait give prompt
notice to the insurance carrier and Lender. Lerxier may makae proof of loss if not made: promptly by Borrowaer.

Uniess Lender and Borrower otherwlse agree in wrlling, insurance procesds shali be applied to rostoration or
repalr of the Propeny damaged, If the restoration or repalr is economically fensibie, Lender's security is nol
leseaned and Borrower Is not In default undar this Sacurity instrument or the Agreemer. 1t the restomtion or repair
I8 not economically feaslble or Lender's security would be lessenaed, the insurance proceeds shafl be applled 1o
the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. (I
Barrower abandons the Property, or does not answar within 30 days a nofice from Lander that the Insurance
carrier has offered to settle a clalm, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property of 10 pay sums securd by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice Is given.

It under paragraph 20 the Proparty I8 acquired by Lender, Borrower's right o any insurance policles tnd
procaads resulting from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the
sums secured by this Securlty Instrument immediately prior to the acquisition.

A
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¥ 5. Preservation and Maintananco of Properly; Borrowor's Application; Loaseholds, Borrowor shall not
desiroy, damuge, substantioity change tho Proporty, allow the Proponty to doterlorate, ot commit wasto. Borrowor
ghali be in defawit i any torleliure action or procoecing, whether civil or criminal, Is bogun that iy Lendor's good
falth [uctgment colc) rosull In foriolturo of tha proporly of otharwlse materlally Impair the lien created by this
“ Sacurlty Instrumam or Londor's socurity Imterest. Borrower may cure such & dofauft and roinstato, as pravided In
~{  pacagraph 18, by cousing the action or procesding 1o be dismissud with a ruling that, in Landar's good fnlth
| dotermination, pracludos forlelturs of the Borrowar's inarest in the Property or other matertal Impalrment of the lien
creuted by this Securlly Instrument or Lender's socurlly (ntarast. Borrowar shall also be In dofault ¥ Borrower,
during the loan application procoss, gave materiully faise or (naccurato information or stalomonts to Lander {or
fallod to provido Londlor with any material Information) n connoction with the loans evidenced by the Agreemen.
if this Securly Instrument Is on u loasohold, Borrower shall comply with the provisions of the lease, and i
Borrowor acquires loe litlo to the Property, the feagehold and fee e shall not mergo unless Loiier ugrees to the
marger in wrltine:.

8. Protection o't.ender's Righte in the Proparty. It Borrowaor falis to perform the covenants and agresmants
containgd in this Security instrument, or there is a loga! procasding that may signiicantly attoct Lender's righta in
the Praperly {such as = piocaecding in bankruptey, probate, for condemnation or to enforce laws or ragulations),
then Lendor may do and pav for whatever I8 nocessary to protect the value of the Properly and Lender's rights in
the Propeity. Lender's actiansmay Inciude paying any sums secured by a llen which hae priorlty ovar thig
Securlty tnatrument, appearing zourt, paying reasaonable altornays' teas, and entering on (he Praparty to make
repalrs.  Althaugh Lunder may lake £ilon under this paragraph, Lender doos not havo (0 do so.

Any amounts disbursed by Londei-urder this paragraph shall hecome additional dfebit of Borrower secured by
this Security ingtrument. Unless Borrowe: and Lendur agroe 10 other tarms of payment, thase amaunis shall bear
Interes! irom the date of disbursomant at 1ie-Agreemant rala and shall be payabls, with intarast, upon nolice from
Lander 1o Borrower racguesting payment.

7. Inspection. Lendier or ils agem may make rezsonable entries upon and inspactions of the Propenty. Lender
shall glve Borrower notice at the time of or prior to ari Inspsction specilying reasonable cause for the Inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any candemnation or other taking of any part of tha Froperty, or for conveyance In lieu of condemnatlon, aro
hereby assigned and shall be paid to Lender.

in the evant of a total \aking of the Property, the proceeds shall Ko appliad to the sums yecured by this Security
Instrument, whether or not then due, with any excass pald to Boirmwsr, In tha event of a partial laking of tho
Property, unless Barrower and Lender otherwlse agres in writing, the suins: secured by this Security Instrument
shall be ratduced by the amount of the proceeds multiplied by the folloving iraction: (a) the tolal amount of the
sums secured immediataly balora the taking, divided by (b) the falr marka! value of the Property immediatety
before the taking. Any batance shall be pald 1o Borrowaer.

if the Praperty {s abandoned by Borrower, or I, after notice by Londer to Borrowor that the congamnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender with 30 «fays after the date the
natice Is iven, Lender Is authorized 1o collect and apply the proceeds, at its option, either to ‘aslaration or repalr
of the Property or to the sums secirad by this Securlty Instrument, whether or not than due.

9. Borrower Not Releasad; Forbearance By Lender Not 8 Walver. Extension of the lins for paymsnt or
medilication of amontization of the sums secured by this Security Instrument grantad by Lender lo anv.aliccessor In
Interest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's auccessors in
Intarest. Lender shall not ho raguited to commence proceedings agains! any succossor In Interest of refuse to
extend thme for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by

————

‘Mortgage

reason of any demand mado by the original Barrower or Borrowar's successors In interest. A walver in one or )
more Instances of any of tha terms, covanants, conditions or provisions hareol, or of tha Agresment, or any par "9
theraot, thall apply to the particular Instance or Inslances and at the particular time or times only, and no such ";‘1
waiver shal be deemed a cantinulng walver but all of the terms, covenants, conditions and other provisions of this 1
Sacurlty Instrument and of tha Agresment shall survive and continue 1o remain In full force and effect. No walver a
shall be agserted agalnst Lander unless In writing signed by Lender. Y
(o
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10. Successors and Aseigns Bound; Joint and Several Lisbility; Co-signers. The covenanls an
agrasmonts of this Security insirument shall bind and benefit the successors and assigng of Lendsr and Borrowar,
subject to the provisions of paragraph 15. It there {s more than one party as Borrower, eact: of Borrower's
covenants and agreemanis shall be joint and saveral. Any Borrowar who co-signs this Security Instrument but
does no! exacuta the Agreement: (a) is co-signing this Security Instrument only ic: mortgage, grmin! and convey
that Borrower's interest In the Fropeny undsr the lerms of this Security instrument; (b) is not personally oblipated
to pay the sums sacured by this Sacurity Instrisment; and (c) agrees tha! Lender and any other Borrower may
agres to axtand, madlify, forbaar or make any accommadations with regarci o the terms of this Security Instrument
or ihe Agreament without that Borrower's consenlt,
11. Loan Charges, Ifthe loan secured by this Security instrument is subjeci to & law which sets maximum loan
chargas, and that law ls finally (nterpreted so that the interest or other toan charges collected or 10 be collected In
connection with the lpan excead the parmitted fimits, then: (a) any such foan charge shall be reduced by the
amount necestary to reduce the charge to the permited limit; and (b} any sums already collectad from Bosrowet
which exceeded rermitied limiis wil be refunded to Bortowsr. Lender may choose !0 make this refund by
raducing the pring’/oa’ owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal. the reducton will be treated as a pacdial prepayment without any prepayment charge under the
Afjraement,
12, Notices. Any nolice to-aorrower provided for in this Securlty instrumant shall be given by delivaring it or by
mailing it by first class mall un'2as applicable law raquires use of another method. The notice shall be directed to
the Property Address or any other idc‘ress Borrowar designates by notice 1o Lender. Any noftice 1o Lender shall be
givan by first class mall to Lender's ucdress stated hereln or any other acdrass Lender degignates by notice 1o
Borrower. Any notice provided for In this Security instrument shall bas deemad [0 have been givan to Bortower ot
Lender when glven as provided in this paragraph.
13. Governing Law; Saverablility. Thls Security Instryment shalt »» governed by terderal law and the law of
llinols. In the event that any provision or claies-of this Saecurity Instrument or the Agreement conficts with
applicable law, such conflict shall nol affect other previsions of this Security instrument or the Agreament which
can ba given effact without the conflicting provigion. Tothis end the provisions of this Security Instrument and the
Agreernent are declared to be sevatabia.
14, Assignment by Lender. Lendar may assign all or any ;x0:tlon of its interest heraunder and its rights pranted
harain and In the Agreament to any person, trust, financlal instituiun or comporation as Lender may determine and
upon such assignment, such assignee ghall thereupon succead 1¢.ii tha rights, Interesis and options of Lender
harein and Inthe Agreamant, and Lender shall thareupon have no funther otligations or labilities thereunder.
15. Transfer of tha Property or a Beneficisl interest in Borrowe:; Tue on Sale. if all or any par. of the
Property or any Interest In it i3 sold or transferred (or if a beneficial interest i Barrower Is sold or trangterted and
Borrower Is not a natural person) without Lender's prior written consent,”Lzader may, at its option, requira
immediate payment in fuil of all sums sacured by this Security instrument. Howcver, this option shall not be
exercised by Lender If exerclse is prohibited by federal law as of the date of this Secu:ity nstrument.
It Lender exerciges this option, Lender shall give Borrower notice of acceleration. ‘The nolice shall provide a
perlod of not tess than 30 days from the date the notice is delivered or malled within which &t 1ower must pay all
sums secured by this Securlty Instrument. |f Borrower fails 10 pay these surms prior to the explxtion of this period,
L.ender may invoke any remedias permitted by this Securlty Instrumant or tha Agreement without ‘urther notice or
demand on Borrower.
16. Borrower's Right to Reinstate, |f Borrower mests centain conditions, Borrower shall have the right to have
anforcament of this Securlty Instrument discontinued at any time prior to the entry of a judgment 2nforcing this
Securlty instrutnant. Those conditions are that Borrowar: (a) pays Lander all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} curas any default of any other
covenants or agreaiments; (c) pays all expenses incurred in enforcing this Security Instrument, inciudirg, bul not
« limited to, reasonable attorneys’ 1ees; (d) lakes such action as Lender may reasonably require to assure that the
' llan of thig Securlty Instrument, Lender's rights inthe Proparty and Borrowsr's obiigation to pay the sums secured
(:‘. by this Security instrument shall continue unchanged; and {(e) not use the provigion more frequently than once

ovary five years. Upon reinslatement by Borrower, this Security Instrumeant and the obligations secured hareby
shall remain fully effactlve as ¥ no acceleration had occurred. Howaver, this right to rainstale shall not apply in the
case of acceleration under paragraph 14.
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‘Mortgage

17. Hazardous Substances, Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Barrower shall not ¢lo, nor allow anyone oise to do anything
atfacting the Proparty that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genarally
rocognized to bo appropriate to normel residential uses and to malntananco of the Propenty.

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, lawstlt or ather action by
any governmental or regulatory ngency or private party Involving the Property and any Hazardous Substance or
Erwlronmental Law of which Borrower has actual knowladge. Il Borrowar loatns, or Is notified by any governmental
or ragulatory authority, that any romoval or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necassary remedial acllons In accordance with Environmenial Law.

As used in this paragraph 17, "Hazardous Substances' are those substances dofined as toxic or hazardous
substancos by Environmontal Law antt the followlng substances: gasoline, keroseno, other flammabla or toxic
patroloum preaucs, toxlc pesticides and harbicldes, volatlie solvents, materlals containing ashoestos or
formalclehycla, ane) rdllonctive malorials. As usod In this paragraph 17, "Environmental Law" means federal laws
and laws of tho [urisdizdan whore the Propaerty Is locatod that relato to health, safoty or ghvironmental protaction,

18, Priar Mortgago. Barrowor shall nol be In default of any provision of any prior morigage.

19. Accoloration; Remedles. Londor shall ¢lve hotice to Borrower prior to acceloration following: (a)
Borrower's fraud or material rilsrapresontation in connaction with this Security Instrument, the Agraemenl or the
ling of credit avidencod by the-Agreament; (b) Borrowor's fallure to meot the repaymont terms of the Agreamant; ot
(c) Borrowor's actions or Inactions wh.ch-advorgoly alfect the Proporty of any right Londor baa in tho Property (but
not prior to accoleration undar Paragiaph. 45 unless applicablo law proviies otherwise). The notice shall spacily:
() the default; (b) tho action raquirad to Cure the dafuult; (¢} a date, not 1oss than 30 days from the date the notice
Is given to Borrowor, by which the defaull imus® be cured; and (] that fallure to cure the default on or boloro the
dato specifiod In the notice may rosult In accelaration of tho suma secured by this Socurlty Instrument, loroclosure
by judiclal proceeding und salo of tho Proporty. Ty notice shall turthar Inform Botrowor of tho right to reinstalo
nlier acceleralion and tho right 1o assert in the foreclosury proceading the nonexistence of a default or any othor
tlofonso of Borrower 10 accoloration arcl foraclosura. 1-4he-delault 18 not cured on or bofore the dato specilied in
tho notice, Lendor at its opllon may roquire Immediate eymant In full of all gums socured by this Securlty
instrumont withaut furthor dlemand and may foreclosa this Socariy Instrument by judicial proceeding. Londor shall
bo onthled to colloct all oxponsas Incurrod In legal procedings ursalng the remacdlos providod inthis paragraph
19, Inclucling, bul not limitod to, reasonablo aliomoys' jggs and costr gi tiig evidenco.

20. Lender [n Possossion. Upon uccnimnl!qn‘tiﬁ&or" Paragraph 19 o/ alandonment of the Propony and al any
lime prior Lo tho explration of any patiod of rodemplion tollowing judicly: rie, Londor (In parson, by agent or by
[udicially appolntoct recolver) shall bo ontitiod torontar upon, tuko possossipa ¢i.and manage the Praparty and o
collect the conts of the Proporty Including those past dua.-Any rants collétod by Laixier or tho racolver shall bo
appiiaet first to payment of the costs of managemont of the Propeny and collection-of ronts, including, but not
firnitech Yo, rocolvar's loos, promiums on roaceivor's bonds and roasonablo attorneys' faes. and thon to the sums
socured by this Socurlty Instrumont,  Nothing heroln contained shail bo construod a8 constituting Landor a
monigages in possossion in tho absonco of tho taking of netual possossion of the Proparty Ly Lender pursuant 10
this Paragraph 20, In lhe exorcise of tho powars heroln grantad Lancter, rio fability shall be apseiiad or antorcod
against Lendor, all such llabliity heing oxprossly waived and rolensod by Borrowar.

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lendor shall releaso this Security
Inatrument.

22. Waiver ol Homestoad. Borrower walves all right of homestead oxomption Intha Proparty.

23, No Offaets by Borrower. No oflset or ¢laim that Borrowoer now has or may have (n the fulura against
Landler shull raliove Bareowar from paylng any amounts duo under the Agraomont or this Secwily Instrument or
from perferming any othor obligations contilnad tharein. Y

24, Riders to this Security Instrument, It one or mora riders are exacuted by Borrower and recordad logethor &
with this Securlly Instrument, the covenants and agroements of oach such ricder shuil be Incorporated Into and
shall amend and supplemant the covanants and agreemonts of 1his Security Instrumont as If the rider(s) wero & 3
part of this Securlty Ingtrumant, %

d
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BY SIGNING BELOW, Borrower accepis and agrees to the terms ant covenants contained in this Seculty
Instrument and in any tider(s) executed by Borrower and rocordod with the Security Instrument

& TAYLOR

“TUG 37y 5737

-Borrower
IRENE E TAYLOR Jo3S ATV30

-Bomowsr

(Space Beiow This Line For Acknowiedgment)

This Doczment Praparad By. WENDY M. CAHILL
Tha Flrst 'ye’ional Bank of Chicago

One Flrst Nzdo'ial Plaza Sulte 0203, Chicagn, 1L 80670
STATE OF ILLINOIS, _

f?fcrﬂ - !/J‘C/U

cenny That THOMAS E. TAYL i\"‘ e,

County ss:

, @ Notary Public in and for said county and statg, do hareby
IENEE, TAYLOR {(HUSBAND AND WIFE)

parsonally known 1o me to be the same ..erv*ﬂ(s) whose name(s) is (are) aubscriboc/ o the foregoing Instrument,
eppeared before me this day

In_porson, e:ir-acknowledged that 7 HeY _ signed and
dalivared the sald instrumant as_dff_é_ o rod voluman/ act, for the uses and purposes theraln set forth.

Given undar my hand and official soal, this .LD__ davoJ ' . 96)1;

Ca



