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Borrower No. 1111500409457

p Home :ty éoan 974599842 Mortg

_ THIS MORTGAGE ("Security Instrument") s given on JUNE 12 ' 1997 . The mortgagor
is _STANLEY C, THON AND MAUREEN A. THON, HIS WIFE
o {"Borrawer"),

This Sccurity Instrumesst is given o _The First Nacional Bank of Chicago

which isa _Nacional Bank organized and existing under the laws ofthe Uniced States of hAmerica,
whose address is _One First National Plaza, Chicago _, lHlinols 60670 ("Lender”). Borrower owes
Lender the principal sum of __TWO HUNDRED SEVENTY-SEVEN THOUSAND SIX HUNDRED FOURTEEN AND 18/100
Dollars (U.S. 8§ ____277,.634.38 ). This debi is evidenced by Borrower's note dated the same date as this
Securily Instrument ("Note"),which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 07/L7/97 . This Security Instrument secures (o Lender: (o) the repayment  of the
debt evidenced by the Note, with interest, and all renewals, extensions  and modificntions; (b) the payment of all
other sums, with interest, mivanced under parngraph 7 10 proteet the security of this Securily Instrument: and
(¢) the performance  of Borrower’s covenanmts  and agreements  under this Sceurity Instrument and ihe Note. For
this purpost, Barrower does hereby mortgage, grant and convey to Lender the following described  property

located in - COQK. County, lHinois:

LOT 6 IN BLOZKZ w2 IN ARTHUR T. MCINTQSH'S AND COMPANY'S HOMIE
ADDITION TO PARC NIDGEE, BEING A SUBDRIVISTION CF THE WBEST 1/2 OF THE
SOUTH WEST 1/4 OF SBOTION 25, TOWNSHIP 4. NORTH, RARNQE 12, EAST OF
THE THIRD PRINCIVAL VERIDIAN, IN COOR COUMTY, ILLINQIS.
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Pearmanent Tax Number: 09-25-316-022, , - DERT- 10 FERALTY 0
which has the address of 210 WISNER STRERYT, (ANK RIDGE, Il 60068

(" Property Address*)

TOOETHER WITH Il the tmpravements  now or hereadler emuied  on the propenty, and all easements,  rigins,
appurtenanees,  rents, royalties, mineral, oll and gos rights and prosits, water tights and stock and  all fixtures
\ now or herenfter o part of the property.  Allreplicements  and addillons shult also be coversd by this Security
| tnatrument. Al of the toregolng is referred to In 1his Sccurity Instrument u' 1l " Property ™,

BORROWLER COVENANTS it Borrower s lawfully seised  of the estate Yoercby conveyed and has the right
to mortgage, grant and convey the Property und tha the Property [s uneneumberes,  except for encumbrances C.:
of record. Borrower warrants and wiltdefend generally the die to the Property avinst all clabms and detwuds, v

subject o any encumbranees of record. There is a prior morigage (rom Borrower (o SRS HATLIONAL BANK OF .
RULICAGQ - dted 217233284, and recorded  with the 200 L «Tlounly Recorder of
Decds on 12720790 uy dovument number 040568029 . (*Prior Morgage*):

THIS SECURITY INSTRUMENTcomblines  unlform covepnis  (or natonal use wml soil-unifanm covenants
with Hinlied varintions by jurisdiction (o constitute n security instruiment covering real property,

UNIHORM COVENANTS. Borrower and Lender covenant nnd agree as jollowa:

t. Payment of Principul and [nteresty Prepnyiment and Lite Chieges,  Bocrower shall promptly pay when
due the pringipal of and interest on the debt ovidonced by the Note and any prepayment and Inle charges  due
under the Note.

2. Appheatlun of Payments,  Unless applicable  law provides otherwise, all payment egceived by Lender
under parngraph 1 shall be appliecd; (irst, to acerued  interest; second, 1o pust due {nsurance; third, o currem
billed surance:  tourth w past due principal; Ofth, w0 current bBilled principal; sixth, to charges;  seventh, 1o
principal due: md tast, to acerued but unbiliod insurance,

3, Churges: Liens, Borrower shall pay oll tnxes, assessments,  charges, [ines and {mpositdons atiributable
10 the Property which may attain priority over thly Security Instrutment, and leasehold  puynients o grownd
rents, ifany. Horrower shall pay them on e direetly to the person owed payment.  Upon Lender's request,
Borrower shall prompily furnish 0 Leader all notices of umoumy 1o be paid under this paragraph  andd shall
prompily furnish 1o Lenduer receipts evidenclng the payments,

Boreower shall promptly dischurge any lien which has priorhly over this Securlty Instrument except for the
Prior Mortgage unless Bortrower: () agrees o wedtlng tao the pavinent  of ihie obligaion secured by the Hen ina
wanper aecepiable o Lemder; (b) contests  ingowd Faith the lien by, or defends  agalnm enlorcement  of the lien
in, legal procecdings  which in the Lender's opision operate o prevent the enlorcement  of the Hen or forfeire
of any part of the Property: or (¢} seeures  Trom the holder of the lien an agreement  satisfictory o Lender
subordinming the lien to this Security Instrument.  IfLender determines  thin any part of the Property s subject
e a Len whitch moy anadn priotily aver this Seeurlty Instrument excepr for the Prior Morigoage, Lender may give
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Borrower a notice idenufying the lien. Borrower shall satisfy the lien or ake one or more of the actiofis set forth
above with 10 duys of the giving of natice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, “The insurance carrier providing thie insurance shall be chosen
by Borrower snbject to Lender's approval which shell nol be unreasonably withheld. 1f Borrower fisils 1o maintain
coverage described above, Lender may, at Lender's option, obiain coverage 1o protect Lender’s righis in the
Property In accordance with paragraph 6.

Allinsurance policies and rencwals shall be accepiable 1o Lender and shall include a siandard morgage
clausc. [ender shall have the right 10 hold the policies and renewals. H Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt
notice to the insurance carricr and Lender. Lender may meke preof of loss if 1ot made promptly by Borrower.

Unless l.ender and Borrower otherwise agree in writing, insurance procecds shall be applied to restaration or
repair of the Property domaged, ifthe restoration or repair is cconomically feasible and Lender's security is not
lessened.  If \he restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proce’ds) shall be applied 1o the sums secured by this Security Instrement, whelber or not then due, with
any cxcess paid 10 Rorrower. IfBorrower abandons the Property, or does not answer within 30 days a notice from
Lender that the hasviance carrier has offered 1o seitic a claim, then Lender may collect the insurance proceeds,
Lender may use the nrozzeds to repair or restore the Property or to pay sums secured by this Security Instiumem,
whether or not then duz._ Tae 30-dny period wilt begin when the notice is given.

Unless Lender and [dorower otherwise agree in wriling, any applicalion of proceceds 1o principal ehall not
extend or posipone the duc.dar’ of the momhly payments referred to in paragraph | or change (he amount of ike
paymenis. fundey paragraph’ 70 the Propenty is acquirid by Lender, Borrower’s right to any insurance policies
and procecds resulting from damnge 10 the Propenty prior 1o the acquisition shall pass 1o Lender to the extent of
the sums sccured by this Security Insy om ot immediately prior to the acquisition,

5. Preservation and Maintenancs” of Property; Borrower's Application; Leaseholds.  Borrower shall not
desiroy, damage or substantilly changsr’ e Propeniy, allow the Property 1o deierioraie or commit  wakie.
Borrower shall be in default ifany forfeitun: action or procceding, whether civilor criminal, is begun that in Lender's
good faith judgment could result in forfriture of .he properly or otberwise materially impair the Sien created by this
Security Insirument or Lender's seceurity interestt Dosrower may cure such a default and reinstate, ns provided in
paragraph 16, by causing (he action or procecdip) 1o be dismissed with a nuling 1hat, in Lender's good faith
detcrmination, precludes [orfehiure of the Borrower's/intersst in the Propeny or other material impairment of the lien
created by this Sccurity [netrument or Lender's securily fiterest, Borrower shall also be in default if Borrower,
during the loan applleation process, gave materially faisc v inaccurate information or statemenis to Lender (or
falled to pravide Lender with any material information) in conmiriion  with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Borrower shall complv’ with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and fee title shall ne. aerge uniess Lender agrees to the merger in
writing.

6. Protecltinn of Lender's Rights in the Property. !fBorrower. f.is to perform the covenants  and agrecemernts
comained in this Security insirument, or there is a legal procceding that inay) significamly affect Lender’s rights in
the Property (such as proceeding  in bankrupicy, probate, for tondemnailon “or 1o enforce laws or regulations),
then Lender may do and pay for whatever is neccssary 10 prolect the valuc ‘ol e Property and Lender's rights in
the Property. Lender's aciions may Include paying any sums sccured by a Henowbich has priority over this Sccurity
Instrument, appearing in count, paying ressonable atlorneys' fees and entering o2l the Propeny 10 make repairs.
Although Lender may take action under this patagraph 8, Lender docy not have 1o do so.

Any amouniis disbursed by Lender under this paragrajh 6 shall become  additionnl debt of Barrower sccured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymeri, (hest amounts shall
bear inicrest from the date of disbursement at the Note raic and shall be paysble, with ineres pon notice from
Lender 1o Borrower requesting payment.

7. Inspection,  Lender or its agent wmay make rcasonable entrics upen and inspections /efabe Propeny.
Lender shall give Borrower notlce m the time of or prior 10 an inspection specifying rcasonablu . e2use  for the
Inspeciion,

8, Condemnation, The proceedn  of any award or claim for damages, direct or consequential,  in conneclion
with any condemnation or other taking of any part of ihe Property, or for conveyance in lieu of condemnation, are
hereby nssigned and shall be pald to Lender.

In the evemt of a t1otal taking of the Propenty, the proceeds shall be applied to the sums secured by this
Sccurity Insinunent, whether or no! then due, with sny excess paid 10 Barrower, Inthe event of a partial 1aking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shal) be reduced by the amouni of ihc procecds multiplied by the following fraction. (a} the 1otal amount of the
sums secured  immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the trking. Any bulance shall be pald 1 Borrower.

Ifthe Property Is abandoned by Borrower, or if.after notice by Lender to Borrower thai the condemnor  offers
1o make an award or scttle a cleim for damages, Borrower feils 1o respond to Lender within 30 days afier the daie
tho notice is given, Lender is authorized (o collect and apply the procceds, at its option, cither to restoration or
repair of the Propenty or to the sums sccured by this Security Instrumeni, whether or not then due.

Unicse Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shull not
extend or postpone the due date of the monihly payments referred to in paragraph | or change 1he amount of
such payments.

9. Borrower Nol Released; Forbearance 8y Lender Not a Walvar, Exiension of the time for paymemt o
modification of amortization of the sums secured by this Security Insuumcent granted by Lender (0 any successor
in intorest of Borrower shall ot opcrate to release the liability of the original Borrower or Borrower’s successors in
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Interest,  Lender shall not be required to commence  proceedings  agalnst any successor  in interest or refuse (o
extend time for payment or otherwise maodity amortization of the sums secured by this Security Instrumem by
reason ol any demand wmade by the originel Borrower or Borrower's successors  ininterest.  Any forbearance by
Lender ia exercising any right or remedy shall nol be a waiver of or preclude the exercise ol any right or remedy,

10, Successors and Assigns  Bound; Jolnt und Several  Liability; Cos-signers.  The covenams  and
agreements  of this Sccurity  Instrument  shall bind and benefit the successors and  assigns  of Lender and
Borrower, subject 1o the provisions of paragraph 16, Borrower's covemmns  and agreements  shall be joint and
several.  Any Borrower who co-signs 1his Sccurlty Instrument but does not execute the Note: (n) is co-signing
ihis Sccurity Instrument only o mortgage, grant and convey that Borrower's interest in the properly under the
terms  of this Security Instrumient; (b) s not persontally obligated 10 pay the sums scecured by this Security
Instrument; and (¢) agrees (bt Lender and any other Borrower may agree 10 extend, modify, forbear or make
any nccomumodalions  with regard to the terms of this Security Instrument or the Note withoul thi Borrower's
consent,

11, Loan Charges. Ifthe lonn secured by this Security Instrament is subject Lo o tow which sets maximum
loan charges, “oond thae law s finally interpreted  so that the interest or ather loasn charges  collected or o be
coliected i’ comnection  with the loan exceed  the permined Jimits, then: (n) any such loan charge shall be
reduced by the” mnount  necessiry (o reduce  the charge 10 the permitied Jimit; and (b) any sums  already
collected  from Borrewer which excecded  permitted Hmits wifibe refunded o Borrower, Lender may choose (o
make this refund oy ceducing the principal owed under the Note or by making ¢ direer payment 10 Borrower, If
a refund reduces  privoigal, the reduction willbe treated as # partind prepayment  without any prepuayment  charge
under the Note,

12, Legislution Affectizg Lender’s Rights, IMenaciment  or expiration of applicable [nws has che effect of
rendering any provision of the teote or this Security Instrument unerforeeable  according 10 its wrms, Leader, al
its option, may require immediatz paymert  in fwll of al sums  sccured by this Scecurity Instrument and may
invoke any remedies permbted by pieigraph 200 1 Lender exercises  ihis option, Lender shalt take the steps
spectfied in the second paragraph of paragrenh 16,

{3, Notlces,  Any notice to Borrower provided for in this Scourity Instrument shinll be given by delivering itor
by mailing it by first class mall unless woplicable law requires use of another method,  The nolice shall be
directed 1o the Property Address or any otwer wshkdress  Borrower designules by notice to Lender,  Any notice 10
Leader shall be given by first ¢dass nuil teoconder's address  staled  herein or any other address  Lender
desigiates by notice to Borrower. Any notice pravided for in this Sccurity Instrument shal! be deemed o have
been given 1o Borrower or Lender when given us provided iy this paragraph.

14, Governing Law; Severubitity,  This Sceurity Jnsrament shal) be governed by federal law und the luw of
the jurisdiction tn which the Property Is loeated,  In (0 event thut any provision or cinuse of this Security
Instrument  or the Note confliets with npplicable  Inw, such ccontlicy shall not affect other provisions of this
Scrurlty Instrument or the Note which can be glven effeei 2xithou the conflicdng provision, Ta this emd the
provisions of this Security Tnsteument and the Note are declired to eseverable,

t5, Borrower's Copy. Borrower shall be glven one conmtormad  copy of the Nowe and of this Security
lnstrument.

16, ‘Fransfer of the Property or w Beneflelul Ioterest in Boerower, Vel ov any part of the Property or any
interest in it ls sold or transteered (or {0 beneficlul interest fin Borrower 15 2ol or transferred  amd Borrower is nol
n untural persan)  without Leader's prior written consent,  Lender may, a bs cption, require immedinte  payment
i fullof alt sums secured by this Securily Instrument.  However, (this option sl not be exercised by Lender if
exercise i3 prohibited by federnl Inw us uf the dute of this Security Instrument,

IrLender exercises this option, Lender shall give Borrower notice of aceeleration., "The notlee shal) provide a
period of not tess than 30 duys Trom the date the notiee s delivered or mailed within wich Borrower must pay
all sumy secured by this Security Instrument, 10 Borrower [ails to pay these sums prior (o0 he explration of this
period, Lender may invoke any remedies permiiied by this Securlty Instrument without furtbr sotice or demand
on Borrower,

17. Borrower's Right (o Relistwte. [T Botrower mueets certidn conditions, Borrower shall thave the rigin 1o
have enforcement ot this Sceurity lnstrinnent dhveontinued o any shme prior 1o the ewrlier oft (a) Sasys (or such
ather period as appienble bw may speclly [or relnstatement)  before sile of the Property pursuant 10 any power
of sule comained i this Seeurlty  Instrument; or (b)) entry of o judygment enforeing this Securlty  Ins¢ruiment,
Those conditions are thit Borrower: (0) poys Lender ofl sams which then would be due under this Securlly
Instrument  wnd the Note hid no acceleration occireed; (b)) cures nmny default of any other covennms  or
agreetients; (¢ pays all expenses  dncurred in enforeing thiy Security Instrument, Including, but not Hmlted 10,
rensonable  nHoreys” fees: and (d) takes such action ns Lender may reasonably  require 1o assure that the Hen
ol this Seeurity Instrument, Lender's clghis in the Property and Borrower’s obligatian o pay the sums secured
b this Sccurity  Instrumont  shadl continae  aochunged.  Upon  relnsatement by Borrower, this Seeurity
fostrumeat woed the obligatlons secured  hercby shall remain fully effective as Is no accelerntion  had occurred.
However, this right to reltisinte shall not npply in the cose of neeelerntion under paragraphs 12 or 16,

1§, Huzardous Substunces,  Borrower shall not cawse  or perinit the presence,  use, disposal, storuge, of
relense of aoy Thzardous  Substunees  on or finthe Property.  Borrower shall not do, nor wlow anyone else to do
anyting offecting the Property thit e bn violion of uny Environmentnl Law. The preceding  two sentences
shall not apply 1o (he presence, use orf storpge un the Property of simall gquantties of Tinzardous  Substances
thit are generally recognized to be appropriate 10 normal residentinl usex and 1w maitntenance of' the Property,

Borrower shall prompuiy give Lender written notve of oy investigation, chalin, demand,  Inwsait or other
action by any governimental  or cegulalory agency o private party Involving the Property and any Hazardous
Substance  or Hnvironmental Law of which Sorrower hay actunl knowledge.  10Borrower lenrns, or i3 notified by
uny governmental ot regulatory authority, thit any temoval or sther remedintion of any Haznrdous  Substance
alfecting the Prapenty 18 necessary,  Botrower shall promprly ke all necessary  remedial actlons by neeordinee
with Environmentnl Law,
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As used in this pavagraph 18, "Hazardous Substances” ase those iubstances defined as foxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, 1oxic pesticides and herbicides, volalilfc solvents, materials containing asbesios  or
formaldehyde, and radioactive malerials. As used in this paragraph 1B, "Environmental Law" means federal laws
and laws of the jurisdiciion where the Propenty is Jocated thal relaie 1o health, safety or environmental protection.

19, No Defaults, The Borrower shall pot be in defaul: of any provision of the Prior Mongage or any owher
mortgage sccured by the Property,

20, Acceleration; Remecedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under patagraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required 10
cure the defauit; (c) a date, not less than 30 days from the dawe the notice is given 1o Borrower, by which the default
must be cured; and (d) thar failure 10 cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inforin Borrower of the right to reinstate after acceieration and the right 1o assen
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration and
foreclosure. Mire default is not cured on or before the date specified in the nolice, Lender al its option may reqguire
imimedinte paymes. . in ful) of all sums secured by this Security Instrument withowt funher demand and may
foreclose this Sccusny. Instrument by judicial procceding. Lender shall be entitled tor collect all expenses  incurred in
pursuing the remedi's provided in this paragraph 20, including, but not lismiled to, rcasonable aitorneys' fees and
cosis of title evidence,

21. Lender in Possession,  Upoun acceleration under paragraph 20 or abandonment of the Propuity and al any
Ume prior to the expiration ¢f ary period of redemption following judicial sale, Lender (in person, by agent or by
Judicinlly appointed receiver) ehali be entitled 10 enter upon, take possession of ard manage the Property and 10
collect the rents of the Properiyinciuding those past duc. Any rents collected by Lender or the receiver shall be
applied flrst 10 payment of the cost of mansgement of the Property and collection of reats, including, but not
limited to, recelver's fees, premiums ~or receiver's bonds and reasonable atlorneys’ fees, and then to the sums
secured by this Security Instrument,

22, Release. Upon payment of all susys sccured by this Sccurhty Inswrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrowrr shall pay any recardation casis. :

23, Waiver of Homestead. Borrower waives ailright of homestead exemption in the Propenty.

24, Riders to this Security Instrument. 1fous/c. muwe riders are exccuied by Borrower and reconded fcgether
with this Sccurity Instrument, the covenamts and agrerments  of each such rider shall be incorporaicd imo and shalt
amend and supplement Ihe covenants and agreements (of tis Security Instrument as ifthe rider (s) were a pant of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covepanis  conlined  in this Security
Insirument and In any rider(s) cxecuted by Borrower and recorded with the Sccurity Irsipiment.

-Borrower

o 2
Sy et LD
- -Borrower

This Document Prepared By: ALYCE M. PRUYN
The Firat National Bank of Chicego, 1720 East Wesley Street, Wheaton, Iliincis 60187

(Space Below This Line For Achnowlegment)

STATE OF ILLINOIS, ¢ ook’ County sk:

I, pATflngvH Qizcc 4.4/ , & Notary Public in and for said county and state, do hereby
ceriify that STANLEY €. THOW AND MAUREEN A. THDH, WIS WIFE

personnlly known to me 1o be the same person{s} whose name(s) is (arc) subscribed to the foregoing instrument,
appeared  Lefore me this day in person, and acknowledged  that 77 signed and
delivered the snid instrument a8 T2 £ froe and voluntary act, for the uses and purposes therein sei fonh,

Given under my hand and officis) scal, this ' 2 3 1927

. § OFFICIAL SEAL g '
N My Commission expires: PATRICIA CECCHIN fm:(z'uu_.n-—(gm .,(,’/J-f‘—/

N0 1 NOTARY PUBLIC. BTATE OF IL.LINOIS Notary Public
MY COMMIBSION £ XPIRES: 1111 3/00




