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L€ MORTGAGE
THIS MORTUAGE (*Securlly [esiviinent®) 1s glven on Juna 10, 1997 »The motlgagor bs @
FELIX RODRIOUMZ , and MARIA LUZSA RODRIGQUEZ: husband and wile
. L\ \
("Burrower”),
This Seeurity Instrutment |s glven o OP'TLON ONG-@ORTGAGE CORPORATION, A CALIFPORNIA CORPORNI'ION .
wlhith ix organized and existing under the faws ol CALTEZRNIA , aied whose
athlress i 2030 B, FIRST STREET, SUITE Lo0, 3ANTA ANA, CA 92708 (" Lenter),
Borrower owes Lender the pringipal suim of
ONtE HUNDRED 17QX8AND
JAND NO/ 10T He Dollars (U.S, $100, 000,00 )i
Firis debt b evidenced by Dorrower's note dated the sume date os this Sceudty Instesment ("Nole®), which pruvlde for monthly
payments, with the fult debt, i not patd carlier, due and payable on Ju1~ 01, 2027 , Thin

Securhy Instrument seeures 1o Lender: (ny the repayment of the debd evidenced by the Nole, with iam.rz:nl el ull rcuewuln.
extenstons el modifications of the Note; (b) the payment of nll vthes sumy, withtitesl, advanced under parngraph 7 to proteel
the sceurlty of thix Seeurity lustrament; and (¢} the performance of Bortower's covmanra aied agreements uier thls Securlty
Instrument and the Note, For this purpose, Botrower does hereby morgage, grut and convey to Lender he Tollowing deserlbed
propecty located In Cook ‘ County, Wlinols:

LOT 3 IN BLOCK 9 IN SUBDIVISION OF BLOCKS 8 AND 9 IN m.4J. GLOBER'S
ADDIVION 10 CHICAGO, BEING THAT PART OF THE WEST 1/2 OF 4uE
NORTHWEST 1/4 OF SECIION 26, TOWNSHIP 39 NORTH, RANGE 13,-LZAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF
THE RIGHT OF WAY OF ''HEf CHICAGO BURLINGTON AND QUINCY RAILROAD,

IN COOK COUNTY, ILLINOIS.

Ye)
]
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.‘ U
= e
Permanent Real Estote Index Number: _16-26-121-021 «}]
~J
which hins the nddress of 2506 8 HAMLIN AVENUE, CHICAGO [Street, City],
inols 60623 {"Properly Address");
12 Cudle]

(LLINOIS Stugle Fanily
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Seeurity Instrument,
All of the foregoing is referred o In this Securlly Instrument as (he “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estnte hereby conveyed wid has the righl 10 morigage,

grant and convey the Property and tha the Property s unencumbered, except for encumbrances of recard, Borrower warrants and
will defend generlly the title to the Property against all clabns und demands, subject to any encumbrances of recard,

COVENANTS. Barrower and Lender covenuit and agree as {ollows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shadl promp(ly pay when due the principal
of and interest on the debt evidenced by the Note and nny prepayment and late chirges due under the Note,

2, Punds for Tuxes and Insurance. Subject to applienble law or (0 o written waiver by Lender, Borrower shall pay to
Lender on the day wonthly payments are due under the Note, until the Note is pald in full, o sum ¢*Funds®) for: (a) yearly taxes
il assessments which may attaln prioelty over this Security Instrument a3 a Uen on the Property; (b) yenrly lenschold payments
or geound rents on the Property, i€ any; (¢) yearly hazard for property Insurance premiums; (d) yearly flood insuranice premiumns,
o any; (0) yearly ruaniage insutance presilums, i any; and (6 any sums paynbie by Borrower 1o Lender, in accordance with the

provistons of paragenph . in lew of the payment of mortgage insutance premivms, These items are called “Bscrow liems,” Lender,

may, Al any tine, collect it hold Bunds [n an amount not to cxceed the maximum amobnt a lender for n federally relnted morigage
lonn iy requlre for Borrowr's escrow account under the federal Real Estrte Settlement Procedures Act ol 1974 as mnended from
thme 10 thne, 12 U.S.C. Seeliohi 2501 ef seq. ("RESPA"), uniess another faw that applies to the Punds sels a lesser mnount. I so,
Lender may, ob nny time, colleet 2t hold Funds in an nmount not to exceed the tesser amount. Lender may estimute the unoum
of Funds due on the basts of cureat dota and reasonable estimates of expenditures of fure Escrow flems or otherwise In
aceorrcniee with applicable law,

The Fands shall be held Inoun lastintdon whose deposits are insured by o federnl agency, Instrumentality, of entlty
tneluding Lender, 1 Lender §s such an ihstitation) or in any Federal Homte Lomn Bank, Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower 12 holding and applying the Funds, annuslly analyzheg the escrow account, or
verifylng tie Escrow Remy, unless Lender puys Bojrover intetest on the Fuls and applicable faw permits Lender to muke such
i charge, However, Lender muy require Borrower to pry-wone-titte chaege for an independent real estte tix reportlng service used
by Lender in conneetion with this fuan, unless applieable lew provides otherwise, Unless an agreement {s minde or upplicable Ly
tespuires interest to be patd, Lender shall nol be required teonpy Borrower niy Interest or earningy on (he Funds, Borrower and
Lander may agees in writing, towever, that Inerest shall be 1~u‘4 an the Funds, Lender shall give to Borrawer, withowt charge,
M1 annual m.wunllng of the Funds, showlig credity and deblts 1o 82 Funds and the purpose for which ench debls (o tie Funds wus
ninde. The Fuids are pledged us additfonal sectrlty Tor all sums seenzed By this Securlty Instrumetst,

If the Funds held by Lender exceed the minounts pernitted to be el by applicable law, Lender shall aceount to Borrower

fot the vxeess Funds I sccorduiee with (he regudrentents of applicable Inw. 171he amount of thc Funds held by Lender s any e
Is not sutficlent to pay the Bscrow foms when due, Lender niny so notify Bozovver in witlng, and, bty such case Bortower shall
piy 1o Lentter the mnount necessary 1o ke up the deficiency, Borrower shall tiege up the deficiency in no more than twelve
monthly payments, ut Lender's sole diseretfon,

Upon payment ly full of nll suis seeured by this Secuelty tistrwment, Lender shial] promplly refund to Borrower any Funds
leld by Lender. 1, uider puengraph 21, Lender shull acquite or sell the Propetty, Lender, ptiar 1o ihe neguisiion or sale of the
Property, shall apply any Funds hield by Lender at the thne of ncquisition or sale as @ credtt apminst the soms seeured by this
Security lstrument,

3. Applleation of Payments, Unless applicable taw provides othetwise, all payinents recelverd By Lender under porngraphs
{nnd 2 shadd be applivd: fiest, to aby prepayinent charges due under the Note; second, to amounts pryable wider paragraply 2; third,
(o niterest dites fourth, to prinelpal dise; aid Inst, to any lute chiaeges due under the Note, ‘

d. Charges; Llens. Borrower shall pay all tuses, assexssiients, charges, fnes and [positions attributabile o the Propeny
which may attat peloetty aver thls Securlty Instrument, nand leasehold puytients ot ground rents, i€ any, Borrower shall pay these
obligations it the mantter peovided b paragraph 2, or i dot paid I thm mamer, Borrower shall pay theth on time ditectly to the
person owed paytent, Bortower shall promptly Turnish 1o Lender oll notices of mnoums to be padd utider this parageaph, 1
Hortower minkes these payitients dieectly, Borrower shall prompily furntsh 1o Lender recelpty evidencing the payments.

Bortower shall prowpily discharge any Hen which has priority over this Seeurlty Insirument unless Borrower: (1) agrees
in writing 1o the pavinent of the oblgation secored by the Hen in o mannet nceeptable to Lenders (b) contestx fy good fafth the Hen
by, ot defends nguinst entorcement of the Het i, Jegal proceedings which fn the Lender's opinfon operate 1o provent the
eiforcement of the Hens oy (¢) secures frot the holder of the Hon un agreement satisfictory 1o Lemdor subordinating the Hen (o thils
Security Insteument. 1 Lender determines that ity purt of the Propery Is subject 1o Hets which asay attatn priorlly over this
Security Tnsteument, Lender way give Borrower o nottee dentifving the Hen. Bortower shall satisty the Hen or tuke one or more
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Loan Number: 041014967 Dute:  06/10/97
of the actions set forth nbove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bocrower shall keep the improvements now cxisting or herenfier crected on Nl Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
floading, for which Lender requires Insurance. This insurnnce shall be maintained i the mnoums wnd for the pertods that Lender
requires. The insurance corrfer providing (he Insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrensonably withheld, If Borrower fails o muintain covernge described above, Lender may, at Lender's option, obtwin coverage
o protect Lender's righits in the Property It accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgnge clause. Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shall pmmptly give to Lender all receipts of pald
premiums snd repewal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrler and Lender, Lender
may make proof of loss if not made promptly by Borrower, ' _

Unless Lender and Botrower otherwise ngree In writing, or applicable Law otherwise requires, insurance proccwdv. shal
be applied first to reimburse Lender for costs and expenses Incurred in conneetion with oblaining any such insurance proceeds, and.
then, w Lender's option, in such order and proportion as Lender may determine in its sole and absoluie discretion, and regardless
of any impairment of security or lack thereoft (i) to the sums sccured by this Security [nstrument, whether or nat then due, and
to such components therzotias Lender may determine In its sole and absotute discretion; andfor (ii) ta Borrower to pay the cosls
and expenses of neeessary sepiirs or restoration of the Property (o a condition satisfnetory to Lender, If Borrower nbandons the
Praperty, or does not answer tvitain 30 days & notice from Lender that the insurance careler has offered (o setile a claim, Lender
may collect the insurance proceeds, Lender may, in lts sole and absolule discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to epsir or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day perlod will hegin when the uotice s given,

Unless Lender and Borrower otkerwise agree in writing, iy application of proceeds 1o, principul shall not extend or
postpone the due date ol the monthly paymentsrefarred 1o In paragraphs | and 2 or change the amount of the payments. If under
paragtaph 21 the Property Is acquited by Lenaer, Rorrower's right to any Insurance paticivs and proceeds resulting from damage
1o the Property priot (o the acqulsition shall puss to Lpdnr to the extent of the sums sccured by this Security Instrument fmmedintely
prior ta the acquisition,

tf Borrower oblalns earthquake insutance, any other hnzard Insurance, of any other insurance on the Properly and such
insurance is not specifically required by Lender, then such insuiance shall (i) name Lender as loss payee thereunder, and (if) be
subject to the provisions of this patagraph 5.

6. Occupancy, Preservation, Maintenance and Protection ef the Property; Borrower's Loan Application; Leascholds.
Borrower acknowledges that the Lender does nol desire to make 2 lon to Forrowt.r secured by this propetty on the lerms conlnlncd
in the Nate unless the property is to be occupied by Borrower as Borawer's prhmrylsc.condnry residonce, Lender makes non-
awner residenu, foans of differetit terms, Horrower promises and assures Lendesthat Borrower intends to occupy this property us
Borrower's primary/secondary residence and that Borrower will so ocoupy this piopeny ns its soic primary/secontary residence
within ahty (GOY chays after the dwie of the Sccurity Instrument, 1f Borrower benaches this promlsu o occupy the property as
Barrawer's primary/secandary residence, then Lender may Invoke any of the [oliowving remedies, in addition ta the remedies
provided in the Security Instrument; (1) Declure ull sums securcd by the Security Insirument due and payable and foreclose the
Seeutity Instrament, (2) Decrease the teem of the loan and adjust the monthly puyments under the Note accordingly, incrense the
interest rale and adjust the monthly payments under the Note necordingly, or (3) requlre that Ui stincipal Lalance be reduced to
a percentage of elther the orlginal purchase price or the appraised value then being offered on wan-cwner occupled loans,

Borrower shall not tlestray damage or impalr the Property, allow the Property Lo dcu.no'nt or commit waste on the
Property. Borrower shall be in default i any forfelture actlon or proceeding, whether eivil or csimimﬂ 1:. begun that in Lender's
gpoad faith judgment could result In forfeiture of the Property or otherwise muterially impalr the lien Gieated by this Security
tstrument or Lender's security interest, Bottower may cure such o defiult and relnstate, as provided in paragraph 18, by causing
the action or proceeding 1o be dismissed with a ruting that, in Lender's good fuith determlnation, ‘preciudes lorfeilure of the
Borrower's interest in the Property or otfier matetlal ipatrment of he Hen created by this Security Insirunent or Lender's secutlty
interest. Borrower shall also be in default i Borrower, during the loan applicution process, gave materinlly false or nuceurate
information or stutements to Lender (or falled o provide Lender with nay materinl Information} in connection with the lomn
evidenced by the Note, including, but not timited to, tepresentations concerning Borrower's occupincy of the Property ns o principul
residence. It this Securily fosteutment is on o tewschold, Borrower shall comply with all the provisions ol the Jense. If Borrower
nequires fee title to the Property, the lenscholl and the fee title shall ot merge unless Lender agrees to the merger in writing,

Borrower shail, at Borrower's own expense, appear in and defend any actlon or proceeding purportiig lo affect the Praperty
ar any portion thereol or Borrower's tiile therelo, the validity or priotity of the llen created by thils Securlty Instrument, or the rights
ar pawers of Lender with respeet 1o this Seeurlty Instrument or the Property. All couses of nction of Borrower, whether accrued
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before of after the date of this Securlty striment, for dumage or injury to the Propetty ot sy part theveol, or it connection with
Ay (eansnction Tinaneed in whole or I purt by the proceeds of tie Note or qny other note secured by this Securhly nstrwinent, by
Lender, or i connection Witk of atteeting the Property or any part thersof, Incliding causes of nctlon arlsing {n tort or conlraet
atdd cnuses of autton tor frawd o concealment of o moterinl fuet, are, ot Lender's optlon, nsslgned to Lender, and the proceeds

thereof shalt be pald dircetly o Lendet who, after deducting therefrom nbl its expenses, includlng rensonuble atiorneys fees, may

apply such proceeds 1o the suns secured by this Security nstrument ot to any defclency under this Securlty Instroment ot may

relense any monles so recelved by 1t or any patt thercof, us Lender may elecl, Lender may, ut lts option, appear In and prosecute

Ity its own name iy actlon or proceeding (o entorce any sich cause of actlon and may wake any compromise or selilement theveaf,
Borrower agrees to execule such further assighments and any other instruments as from time to time may be necessary to effectunte
the furegoling provistons and o8 Lender shatl reguest

7. Protectlon of Lender's Riglits In the Praporty, [ Borrawer {uils to perform the covenunts and agreements contalned In
this Security Instrument, or there s a legal proceeding that may stgnificantly affect Lende's vights in the Property (such as a
proceeding it bankruptey, probate, for condemnation or forfelture of to enforce s ot regulations), thew Lender wwny do wnd pay
for whatever Is nescisp 'y 1o prolect the vidue of the Property and Lender's rights in the Property. Lender’s actlons may include
pay g ity suis seeured by o lien which has priority over this Securlly Instrument, appenring In court, paying reasoneble attorteys'
fees nml entering on the rn;wrtv 10 take repulrs. Althongh Lender may (ake action under this patagraph 7, Lender doey nol have

to do so,
Aty smounts disbuesed vy Lender under this parngraph 7 shal! become aclditional debt of Ilorruwcr secured by this Seeurily

tnstrument. Unless Borrower wid Lender ngree 1o othet terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate iy offect-rom time to time and shall be payable, with Interest, upon notice from Lender to Borre e
requesting payment,

H. Morigape Insueance. 1 Lender riquired mortgage [tsurance as o condition of muking the oan seeured by this Securlly
Instrument, Botrower shall puy the premiums requited to maintain the mortgage insurance ineffedt, If, for any reason, the morigage
insurance covernge tequited by Lender lnpses orceraes to be In effeet, Borrower shull pay the prenttums requited o obtaln coverage

substantinlly equivalent to the mortgage Insurance previously in effect, at a cost substuntinily equlvalent to the cost to Borrower of

the morlgage insyronce previumly in elfect, from unwteenme mortpnge insurer approved by Lender, If substamlully equivalent

mortgage insurance coverage is hot available, Borrower thullgiay 1o Lender cuch month & swm equal 10 one-twelith of the yearly.
marigage insurance premium being paid by Borrower when'the insurance coverage lapsect or censed (o be fu effest, Lender will

aecept, use and retaln these payments as o loss reserve In fieu of iportgage insuribce, Loss reserve payments may uo longer be
requived, ot the option of Lender, it mortgnge insurance coverage (i fie amount and for the perlod that Lender requires) provided
by an insurer uppraved by Lender again becomes avatlable and Is oblatyzd:-Borrower shall pay the premiums required to malntala
Nurtgage Insurance i eftect, or o provide 1 loss reserve, wntil the requitrment for morigage insurance ends In nccordance with
any written agreement between Borrower and Lender or applienble law.

9, Inapection, Lender or its agent muy muke reasonable entries upan 2nd hspc:.lions of the l’tupmy Lender shall give
Barrower notice at the time of or prior to an inspection speclfying reasonable cause @ the mspncl on,

10. Condemuation. The proceeds of any award or claim for damages, direel or consequential, i conneetion with any
condemnation or other taking of any part of the Property, or {or conveyance In lieu of conJemmnation, are hereby assighed and shall
be poid 1o Lender, Lender may apply, use or relense the condemnntion proceeds in the saine manner as provided in paragraph 5
lercol with respeet to insurance proceeds, _

If the Property is abandoned by Botrower, or If, afier notice by Lender (o Borrower (a2 eondemnor offers o makc
um award or seltle a ciaim for damages, Borrower fails 10 respond to Lender within 30 days alter the da*¢ e notice s glven, Lender

is authorized to colleet and apply the proceeds, at its option, cither 1o restoration or repair of the Propety ar to the sums secured’

by this Security Instrument, whether or nol then due,

Unless Lender nnd Borrower otherwise agree In writing, any application ol proceeds to prineipal shall not extend or
postpene the due date of the monthly payments referred to in purageaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificatlont of
amurtizatton of the swms secured by this Security Instrument granted by Lender (o any successor in Interest of Borrower shall not

operate to release the Uabllity of the originul Borrower or Borrower's successors in fnterest, Lender shall not be required to

commence proceedings against any successor in interest or refuse to oxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowcr or Borrower's Successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluclc the exercise of any
right or remedy.

12. Successars and Assigns Bound; Joint and Severnl Liabitlty; Co-signers. The covenanls mui agreements of this .Sccurlly
Instement shall bind and benefit he successors and asstgns of Lender and Borrower, subject 1o the provisions of paragraph

Puge & of 7 LD 10014 05+ 16:86)
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£7. Borrower's covenants i agreements shatl be Joint and several, Any Borrower whio co-signs this Seeurity Insiriment but does
nat exceute the Note: (1) Is co-signing this Secuelty Instrument only to morigage, geant s convey that Boreower’s futetest i the
Property under thwe terns of this Securlly Instrument; (b 1s ot personntly obligated to puy the sums sceured by thls Securlty
Hastrament; amd (¢) agrees that Lender and any other Bortowet titay agree o extend, modity, forbear of muke any necomimodntions
with regurd to the twrms of this Seeurliy tnsteument ot the Note without that Borrower's consent,

13, Loan Charges. {F the lonn secured by this Securfty tnsirument (s subject to a faw which sets muxitmum loan charges,
anc that taw is finatly itterpreted so that the Dietest or other lont churges collected ot o be collected b connection with the lomn
exceed the permitted timis, e (a) sny such Jomn charge shatl be reduced by the wmoum necessary to reduce the charge to the
permitted Hente; and (b) uny suis alteady cotlected from Botrower which exceeded petinftied inks will be refunded 1o Botrower,
Lender may choose to muke tils refund by reductng the prineipal owed under the Note or by mrklyg u diveet payment to Borrower,
1w retund reduces priveipul, the reduction will be trented os o partial prepayment without any prepayment chiorge under the Note,

14, Notiees, Any notice to Borrowet provided for in this Secuetty struiment shall be given by dellvering it o by matling
(e by test closs mudd wnless applivable faw requires use of another method, The notice shalt be ditected 1o the Propetly Address of
any other pddress Porrower designates by notiee to Lender, Aty notlee to Lender shall be glven by fivst elass mall to Lender's
nekiress stated hereity o7y odver addeess Lender designates by notice to Borrower, Any notice provided for in thix Sceutity
Enstreumment shall be deented (e Dave been given o Borrower o Lender when given as provided in this parageoph,

15, Governing Lova: Cavernbitity, This Security hstrmnent shall be governed by federal iaw aid the law of the Jutisdiciion
in which the Property is lovated. de the event that any proviston or clause of this Securlty nsteument ot the Note confliets with
applicable taw, such confilet shait oy aftect other pravistons of this Security Mistrument of the Noie which cuy be given effect
withowt the conflicting provision, To s end the provisions of this Securlly insteument and the Note are deelired 1o be severable,

18, Borrowet's Copy. Borrower shall be given one confortned copy of the Note al of this Securily tstrument.

1%, Veansfor of the Property or n Beaoflelnl faterest In Borrower, 17 afl or any purt of the Propeity or any interest in it s
suld or trmsferred (or 1 a benefielad interest {0 Burrower 1s sold or trunsfeered and Borrower I3 ot 4 vitaead pecson) without
Lemder’s prior weitten consent, Lender may, ul tisopton, require fnmedhute payment in fell of sl sume seeuted by this Secutity
tusitment, However, this option shall nt be exercised by Lendet 1 exercise (s prohibited by federal Taw os of the date of this
Sceurity Insteumet,

I Lender exercises this optton, Lendver shull glve Boriower notlee of neceleration. The notlee shall provide a period of uot
fesx thuas 30 days Trons the dute the totice §s delivered or matted within witdeh Borrower must pry 4} sty secured by this Security
Instrwnent, 1 Bortower taits to pay these sums prior to the expieetiza of this perlod, Lender may Invoke any remedies perimttied
by this Security Insirument without furthet tiotiee or duminnd o Borzosiar,

18, Borrower's Right to Relnstate, [T Borrower hivets cettals cordhms, Borrower shall have the right to bave enforcement
of this Security lnstruiiient discontimied at any tme prior to the varlier ot 2235 dups (or such other period ay applicable law oy
speeity Tor relnstatement) befure sale of the Property putsuant to any power o sale contaled n this Security lnstrument; ot (b)
entry of a Judgment enforcing this Securlty Instrument, Those conditlons are that-Burrower: (8) pays Lender alt sums which then
would be due under this Securlty Instrument and the Note as 1 no necelerntion hac onenrred; (b) cures aby default of any other.
covenanis or agreenients; (¢} pays all espenses dncurred o enforcing this Securlty anzirument, Inctuding, but not Hmited 10,
teasotinble attorneys' fees; wnd (d) tokes such actlon as Lender may reasonably require’ to assure that the Hen of this Securhy
Instrument, Lender’s rights 1o the Propesty and Borrower's abligution o pay the sumy secuezd by this Securlty Instrument shat!
conttntte unchanged, Upon reitsintement by Borrower, this Securlty Instrunent nnd the obligationy secu red hereby shall remalh fully
elfective s if no neceleration hd eoeurred, However, this right to reinsiate shatl not apply i cse of seecleration ey
paragraph 17,

19, Sale of Note; Change of Lo Servicer, The Note or a pavtial Interest In the Note (togethan with thls Seeurlty
lustrient) may be sold ohe or mote tithes without prior notice o Borrower, A sabe may result ty o change tn the emdty (knowh
a5 the "Loan Servicet™) that cotlects monthly payments due utider the Note uid this Securily hstrwisent, There also may be one
or ore changes of the Loan Servicer unretited to o sale of the Nate. If there Is a change of the Loan Servicer, Borrower will be
alven weitten notlee of the change in accordance with purugraph 14 above and applleable law, The notiee witl stue the nume and
adddress of the new Loan Servicer sl the address o whieh payments shoutd be nude. The notige will alse coutaln any othes
information required by spplicable taw, The holder of the Note and this Securlty Insirument shal be decined ta be the Lender
hereunidder.

20. ttuzatdous Substances, Burtower shall wot cause ot permdt the presence, wse, disposal, storage, or relense of any
Hazaedous Subsintices on or in the Property. Borrawer shull ot do, nor allow anyone else to do, wiiything affecting the Property
that is (n violation of any Binvirontmental Law. The preceding two sentences shid! not upply to the presence, use, or storage on the
Property of smadl quantities of Hazardous Substances that sre genernily recoguized 10 be approprinte to normut vesidentinl uses mnd
1o maintepatee of the Property,

Bareower shall promptly glve Lenddee writien notice of any investigatlon, elafm, demand, tawsult o other etion by any
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governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeninl Law

0! which Borrower has actual knowledge. 1T Borrower learns, or 1s notificd by any govummmnl or regulatory nuthority, that any

removal or other remedintion of any Huzardous Substance affecting the Praperty Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnily, defend and hold hurmlcss Lender, its direclors, officers,
employees, sttotneys, ngents, and thelr respective successors and nssigns, from ond agatast any and atl cluiins, demands, couses
of action, loss, damage, cost (including actual attoreys' fees and courl costs and costs of any required or necessary repalr, ¢leanup
ar detoxitication of the Property and the preparation and implementation of any closure, abatement, contalnment, remedial or other
required plan), expenses and Habillty direetly or indirectly arislng out of or auributdble 1o (a) the use, generation, storage, relense,
threatened release, dischurge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b} the
transport to or from the Property of any Huzardous Substances, {¢) the violation of any Hazardous Substances law, and () any
Hazardots Substances ¢laims,

As used n this paragraph 20, "Huenrdous Substances" are those substances defined as toxlc or huzardous substinces by
Environmental Law 2au the following substances:  gasoline, kerosene, other Nammable or toxic petroleum produels, toxic pesticides
and herbicides, voluite sulvents, muterials contalning asbestos or Icrnmhlthydc. el rnctlonctive muterinls, As used [n this parngraph
20, "Environmental Law! wenns federal luws and laws of the Jutisdiction where the Property Is located that relue to healih, safety
or environmenial protection;

ADDITIONAL COVEUANTS. Borrower and Lender further covenant and agree s {ollows:

21, Acceleration; Remedics. if uny instaltment undor the Note or notes secured hereby 1s not paid when due, or it Borrower
should be in defaull under any provis'azof this Seeurlty Instrument, or If Borrower I8 In default under uny other mortgnge or other
instrument sccured by the Proporty, ull st secured by this Sccurity Instrument and seztued fnlerest thercon shall at once beeome
duc and payuble at the option of Lender wigraut pnur notice, except us otherwiso required by applicable law, and regurdiess of any
prior forbeucanca, o such event, Londer, ol it opy \on. nnd subject to appHeable law, may then or thereafter invoke the power of
sule und/or any other remedios or take any othei-asiions pormitied by opplicuble law., Lender will collect all expenses incurred in
pursing the remedics described In this Parageaph 21, including, but nol imited to, reasonnble nnnrm.yu‘ fees and costs of title
evidence,

22, Release. Upon payntent of ol sums secured by this Security Instrament, Lender siabt velease thils Security Tnsteument
without chaege to Borrower, Borrower shall puy any recordition costs.

23, Walver of Homestead, Borrower waives all right ¢f bomesteud exemption in the Property.

24. Mistepreseniatiot ad Nomdselosurs, Borrower has e certaln wrltien repregentationy and disclosutes in order 1o
duee Lender o make {lle loan evidenced by the Note or notes which thils Securlty Insteament secures, wid in the event tha
Rorrower has made any materlal misrepresentation or fabled to diselose any minterinl (aet, Lender, at its option uod whthout prior
notiee or demand, shnll have the right to declare the Indeblednesy secured by this Securlty Instrument, Irrespective of the matutity
date sneelfled inthe Nute or notes seeured by this Security tnstrument, immectatel due and pnynblu.

25, ‘' Is of the Bssenco, Tlme is of the essence in the performatee of Zich provision of thls Security lnglrumment,

26, Walver of Stuute of Limitations, The pleading of the statute ot Himitationy as 4 defense to enforcement of this Security
Instrument, ot any and all obligations referred to hereln of secured hereby, Is hereby svabved 1o the fullest extent permltted by
applleable b,

27, Modifieation, “Ihis Sceurity lnstrument mny be modified or ninended only by e agreement In wrlling signed by
Borrower atd Lendet.

28, Relmbursement, To the extent permitted by upplicable luw, Borrower shnll relmburse Lesder for any and all costs,
Fees and expenses which either may incut, expend or sustuln i the performunce of uny aet requited oreritted hereunder or by
taw or in equity ot otherwlye nelsing owt of or i conneetion with this Secutity Insttument, the Note, any other note seeured by this
Securlty Instruinent or any other instrument executed by Bortower [n conticetioh with the Note or Securlty lnstrument. To the extent
periited by applicable taw, Borrower shall pay to Lender their fees in connection with Lender providing docutnents or services
arislig out of or in conneetion with this Seeurlty thsteument, the Note, any othier nole secured by this Security Instrument ot any
ather instrumient exectted by Bortowet {1 contiection with the Note or Sceurlty tastrtment.

29, Clerlea! Brror, In the event Lender at nny time discovers that the Nole, uny otlter tote seenred by (hls Seeurity
Fstrument, the Securlty lusttumientt, of uny olhet docutient or Instruitient executed i contiectlon with the Sccurity Instrument, Note
or notes contafns m error that was cmised by  cletienl mistake, caledlntion error, compuler malfunciion, printing ettor or simlbar
crror, Borrower agrees, upot notice from Lender, to teexecute any docaments thil dre necessary (o correet nny such error(s).
Borrower further ugrees that Lender will not be liuble 1o Botrower foe any damuages eurred by Borrower that are directly or
ety consed by any such eror,

3. Lost, Stolen, Desiroyed or Mutilaled Security Instrutient and Other Documents. I8 (he event of the loss, thelt of
destraietlon of the Note, sy other tote secured by this Securlty Instruiment, the Securlty Insirament or any other docuineniy or
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instruiments exccuted I connectlon with the Sceurity tnstrument, Note or notes (collectively, the “Lonn Documenis"), upon
Borrower's receipt of an indemnification executed It favor of Borrower by Lender, or, ln the event of the mutilatlon of any of the
Loan Documents, upon Lender's surrender to Bortower of the mutilated Loan Document, Borrower shall exeeute and deliver 1o
Lencer s Loan Document in form and content identicad to, and to serve 18 n replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be trested for all purposes as the orlginal copy of such Loan Document.

31, Assignment of Reats. As additional seeurity hereunder, Borrower hereby nssigns to Lender the rents of the Property.
Borrower shall have the right to colleet and retaln the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immedinte payment in full of the sums secured by this Securlty nsirument and Borrower hos not
abandoned the Property. _

32, Rliders to this Security Instruinent, [f one or more tiders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agrecments of cach such rider shatl be incorporuted Into and shall amend and supplemen
the cavenants and agreements ol this Securlty Instrument as if the rider(s) were a part of this Security Instrument,

[Cheek applicable box(es)|

& Adjustable Rate Rider 1 condominium Ridee 11 Family Rider
O No Prepayment Penalty 2otion Rider £ planned Unit Developnent Rider O] Occupancy Rider
D Other(s) (specily)

BY SIGNING BELOW, Lorsowver accepts nnd ugrees 1o the terms and covenmnts contained in thls Sccurity Instrument and
in any rider(s) executed by Borrower and-recorded with it

Witnesses:
J— . -) +

, Xeatd (Senl) (Seal)
FELIX RODR ICﬂJjZ._S -Borrowey -Hurrower
(Seul} o= {Seul)
<Burrawer Horrower
iSeal) (Sent)
-Barpawer <Borrower

STATE OF ILLINOIS, /\{sﬂ DAL County ss:

I, J;ﬂ? ) /4 t/&- SE 4—// ", u Notary Publlc in and for snid-county and stnte do hereby centify
Feux Rosricuez amp Mysra Luwsa Rovpieuez

» personatly known to me 1o be the swne person(s) whose name(s)
subscribed to the foregoing instrument, appenred before me this day in person, nnd acknowledged that 7
signed and dellvered the sald instrument as 'T'/l‘e’ (e {ree and voluntary act, for the uses and purposes therein set forth;

Siven nnder my hund and olTiekal seal, this 10 T day of 7& /\/€ | o/ 7?7
4

thit

My Commisslon Expires:

"OFFIGIAL SEAL"
JAMES A, VESELY
Notary Publlc, State of [Hinols
My Commigsion Expires 11/8/97
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made June 10, 1999

and Iy incorporated inlo and shall be deemed 1o nmend and supplement the Mortgage, Deed of ‘Frust m'

Securlty Deed (the "Seeurlty [nstrument”) of the sune date glven by the undersigned (the "Borrower*) to
secure Bortower's Adjustible Rate Note (e *Note") to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lendes*y of the same date and coverdng the property deseribed In the Security lustentment and lociuted

al
2506 § HAMLIN AVENUE, CHICAQO, IL 60623

tlrraperty Address

THE NOTE COITAINS PROVISIONS ALLOWING FOR CHANGES IN ‘I‘HE lN'{'BRES r
RATE AND THE TAONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THG
BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND ‘THB
MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In.idition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenni nnd agree as follows:

The Note provides tor an Inital interest rue o) 10.875% . The
Nalte provides for changes in the Interest rate and the momthiv payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGIN

(A) Chnnge Dutes

The interest rate 1 whll pay may change on the first duy of  Suly 1999 )
and on that day every sixih month therenfter, Each dite on which my interestrate could change is called n
"Change Date,"

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Irdex” The “Index” is the
average of interbank offered rates for six-month U,S. dollar-denominated deposits in.4ie London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure avadieisas of the firsi
business day of the month immediately preceding the month in which the Change Date ocers a5 called the
"Current Index,” .

If the Index is no longer available, the Note Holder will choose 1 new index that Is bnsed upon
comnparable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate bv adding
FIVE and 20/100 pereentage. poim(t-)( 5.200% )

to the Current Index. The Note Halder will then round the result of this nddition to the next higher onc-eighth
of one percentage polnt (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATHE ADJUSTABLI RA'TE RIDER-LIBOR INDEX - Single Family -
Page | of 3 ¢ USRIGOZ] (1 -14.97)
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be iy new interest trte until the nest Change Dale,

The Note Holder will then determine the ntmount of the monthly puyment that would be sulficlent to
tepuy the unpald privelpal that | am expeeted to owe e the Change Date It full on the Maturlly Date ot my
new fnterest cate T substatially equal paymenty, The result of this caleutation will be the new mmount of my
momhly payment.

(D) Llimits on Interest Rate Changes

The futerest rate | am requited to pry w the fest Change Die will not be greater than

13.878% orless that  10,878% . Therenfter, my lterest rate will never
be nereased or deerensed on any single Chunge Date by more than one pereentage point (1.0%) from the rate
of interesid have beeh paylng for the preceding six months, In no event will my inlerest rate be grenter
thin 16.875% or luss than  10.878% .

(£ XHitcetive Date of Changes

My sowinterest rite witl become effective on cach Change Date, | will piy thie antountt of my new
monihly paymenieceinnling on the fiest aionthly payment dute after the Chunge Date unthl the umount of my
monthly payment cimeges ngoth,

() Notlee of Chiatiges

The Note Holoer will deliver or miadh to mie o otiee of any changes 1oy Interest rale and the amount
of my monthly puyment before b efTective date of wny chunge. The notice will inchide Infotmation required
by law to be ghven tte and also ihe e and telephone bumbet of o persun who wil) inswer any questlon | may
lve regarding the notice.

TRANSHHR O THE PROPER 1Y LR A BENBRICIAL INTEREST IN BORROWLR
Covenant 17 of the Sceurbty Insteumment by soended 1o rend ny follows:

Tranisfor of the Propenty or n Betelola Iniriest tn Borrower, [ all or wny purt of the Bropeny ot uny
interest it it bs wold ot transferred (or 1 a benelielal indtest It Borrower Is sold of transferred and Borrower
b ot o nntural person} without Lender’s prior weitten corsent, Lender mny, ot Ity option, fequite finmediate
payment i (il of all wurss seeured by this Securlty Insteniavaic However, this option shil) not by excrelsed
by Leider I exerclse s prohiblted by federnl nw o8 of the doteof this Security thvtrament. Lender also shadl
pot exetelse Wiy option i (u) Bortowet causey to be submitted to Lender information required by Lender 10
evilunte the fintended transferee as 1o new loan were belng made 1o the deansferee; il (b) Letder rensonubly
determines that Lender's sceurity will not be [tnpalred by the fown nssunesds and that the risk of n brene of
niy covenmit or agreetnent fn this Securlly Instrument s aceepinble to Lendon

To the extert pernitted by applicable lnw, Lender muy churge a rensonnbic-fee us u condition (o
Lender's consent to the loan assumption, Lender may also requlte the transferee 12 slan an assumption
agreement that {s acceptable (o Lender and that obllgates the transferee to keep ull the promises and agreementy
nude 1n the Note and in this Securlty nstrument. Borrower will continte (o be oblignied upder the Note and
this Security lnstrument unless Lender telenses Borrower in writing, -

IF Lendet exerclses the option to requite imimedinte payivent in full, Lender shall give Borrower notlce
ol neeeferation, The otice shall provide a petlod of uot less than 30 days from the dute the hotlee 1s delivered
ot mailed within which Borrower must pay all sums secuted by this Secutlty Instrament, It Borrower tulls to
puy these sunms prior o the expiration of this perlod, Lender muy ihvoke any remeidles perntitted by this
Secuvity tstrument without further notlee or demand ont Borrowet,

MULTISTATE ADJUSTARLE RA'TH RIDHR-LINOR lNDliX-Singlc 1tamily
ge Jab 3 DSRIRZZ (0)-14-97)
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Loan Number: 041014967 Servicing Nuwmber:

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

- )

' N 1
Mi@?ﬂf {Seul)
FELIX RODRIGUEZS

(Seal)

AV N (Sealy

MULTISTATIE ADIUSTARLE RATIE REDER-LIBOR INDILX Single Hamily
Tage Tk 3

956916-1
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Date:  08/10/97

USIREO23 (1-14-97y

(Seal)

(Senly

]
-]

L2T6SV




"-ff'UNOFFIIAL cCopPy -

. ' -
: ] )
H |
i
i
' .
‘ i
’
'
K .
s
"
1




