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N | CONSTRUCTION MORTGAGE

3 THIS MORTGAGE IS DATED JUNE 20, 1997, sel*san Mid Town Bank and Trust Company of Chicago, an
llinola banking corporation, whose addresa Ig 2021 Narth Clark Street, Chicago, (L 80614 (referred to below
as "Grantor"): and MID TOWN BANK AND TRUST COMPANY OF CHICAGO, whose adtiresa is 2021 N. Clark

) Street, Chicago, IL. 60614 (referred ta below as "Lender”),

UOGHANT OF MORTGAGE. For valuable consideration, Gran'or not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and deiiverer!-ia Grantor pursuant to a Trust Agreement -

Q\dsted March 11, 1897 and known as Mid Town Bank and Tiust Sompany of Chicago Trust No. 2109,

™ mortgages and conveys fo Lender all of Grantor's right, titie, and Intares! In and to the following described raal

< property, tagether with all exlsting or subsequently erected or aflixed butidirgs, Improvements and fixtures; all

&easemants. rights of way, and appurtenances; all water, water rights, wate courses and ditch rights (including
stock In utilitles with ditch or Irrigation rights); and all other rights, royaltiec, \and profits relating to the reai
praperty, including withaut (Imltation all minarals, oll, gas, geotharmal and simitur inatters, located In Cook
County, State of lliinols (the "Real Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property of Its address is commaniy known as 44 Unita {see Exhibit "A" attached) at 6428-32 North
Ridge Avenue, Chicago, IL 60626, The Real Property tax identification number Is as per Exhibit "A" attached
hareto.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and-
all Rents from the Property, In addition, Grantor grants to Lender & Uniform Commerclal Code security Intarest In
the Personal Property and Rents,

DEFINITIONS, The foliowing words shall have the following meanings when used in this Mortgage, Terms not
otherwlse dafinad in this Mortgage shall have the meanings attributed to such terms.in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of Amerlca,

Borrower. The word “"Borrower" means sach and aevary person or entity algninqj the Nots, Including without
lImitation Ridge Vitlage Limited Partnership.

Grantor. The word "Grantor” means Mid Town Bank and Trust Company of Chlvago, Trustee under that
certain Trust Agreement dated March 11, 1997 and known as Mid Town Bank and Trust Company of
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'~-'§gg?m%%e no representation to Grantor about Borrawsr (ncluding without Himitation the creditworihiness

5 PAYMENT AND PERFORMANCE, Excapt as otherwise provided iIn this Morigage, Barrower shall pay to Lend
,«all indebtedness securad by tgla M rt&age a8 i becomes dus, and Borrower and Grantor shall strigtly’ parform ¢
7 their respective obligations under this Morigage,

» PFOSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possasslc
a and use of the Property shall be governaed by the lollowing provisions:

Posaesalan and Use. Untll in delault, Grantor mty remain In possession and control ol and operate ar
manage the Praperty and collact the Rents from the Propary,

Duty to Maintsin, Grantor shall maintain the Property In tenantable condition and promptly perform all repalr
replacements, and maintenance necessary 1o preserve s vaius,

Huzardous Substances. The terms "hazardous waste," "hazardous substance," "dispogal,” “rolease," an
“threatepefj reloase," as used in this Mortgags, ?haﬂ have the same Moanings as sat forth in i
Gomprakensive Envfronmentgl Fges?onse. Compensation, and Uabuu}__{ Ac%o 1880, as amended, 42 U.8,(
Saction 8607, &t seq, S‘:ICEH LAY, the Supserfun Amandmerits and Haaut orfzation Act of 1886, bul, L. N
80-480 ("SA?‘.;«"), ho Hazardous Maﬁarlais Trans[portatlon Act, 48 U.8.C, Saction 1801, et saq., the Resourc
Canservation . Racovery Act, 42 U.8.C, Seclion 8801, et seq., of other appllcable slate or Faderal law
rules, or regulsieins adopted pursuant so ariy of the foragoing. The terms "hazardous waste" and "hazardou
substance” shall wes include, without imitation, patrolaum and patrolsum b“-product or any iraction there
and asbestos, Grarior copresents and warrants to Lender thall (@) Durlng the periad of Grantor's ownarghi
of the Properly, therc 'as been no uss, generation, manufacturs, slorags, treatment, disposal, reloass ¢
mregtened release of sy hazargous waste or subslance by any person on, undar, about o from the Propert!
{b) Grantor hae no knowilaugn of, or resgon to bellave thuf thare has been, except as previously disclosad f
and acknowladged by Lender n wriugg, (3 any use. gencratian, manutacture, storage, treatment, disposs
roieage, or threatenad reieass of ady hazardous waste or subslance on, under, about or from the, Propeﬂx'b
any prior owners or occupants of tha Propetty or (lg any actual or thr?atened'»lmqatlon ot ciaims o{ egmf In
by any person ralating 10 such manars; and (¢) Except as proviously disclosed 10 and acknowledged b
Lendar In writing, (i) nelther Qranlei ror any tegﬂnt, gontractar, agent of other authorized user of tha Propert
ehgu usg, generale, manuiacture, sture, {reat, disposa of, or ralease any haxardous wasie or substance or
under, about ar from the Proper‘y and (I any sugh acuvltg shall be congucted  In comﬁ:llanca with a
aep lieable taderal, a}ate. and local laws, reguictione and ordininces, lnclucﬂng ‘vlmout lirnitation those Jawe
reguiations, and ordinances degcribed above. Grantor authorizes Lender and Ite agents to enter upon th
Proper‘y to make such Jnsgect ons and leste, £t Qrantor's axpunse, as Lendet may ceam ap?mprlate t
datermiha cagg:linn a of the Property with this vaction of tha Morigage. Any Inspactions or te;s 8- made b
Lendar shall be for Lander's purposes only and sha. ot be construed to create any responsibilty or abli
on ihe part of Lander ta Granlor ?r to any other parse. - The raprasentations and' warrgntias contalned nerel
are based on Qrantor's due diligence in Invasligatiag the Property for hazerdous wasle and hazardou
substances. Grantor hergoy (4 relensaes and \Taivsa anv_futura ¢laims sgainet Lender for Indamnity o
contribution in the evant raptor bacomes fiabla tor claardp or othar costs Under any sucp 'aws. and” (&
agragg to Indemnily and hoid harmiess Lender against day- and all claims, josges, llabilttes, damages
Fenates and egpa gos which Lender may d ractlg or (ndiract’y sustain or suffer resulting from a breach ¢
- his section of the Mortgage or as & GDf}SG uance of any uge, cenaralion,” n]a,nufacture, storage, disposa
. reloase or threatened relanse ocsurring prios fo Grantor's ownership =r intardst in the Pr?perty W al&er or ne
the same was ?r ghould have been known to Qrantor, The provigiong ol thls sect m"1 of the Morigaga
including the obll att?n {o ndemﬂlfy shall survive the payment of the indabledness and the satisfaction ar!:
raconveyance of tha tien ¢ th’s odgage and shall not be affacted by Lernaer's acqulsition of any Interest i
the Proparty, whather by loreclostire ot otharwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsanca tior cgmmit, permit, or suffer ap':
strigplng of or waste on or to the Proparty or any portion of the roR‘sny Withour-nmiting the ganarality of th
foragoing, Grantor will not remove, or grant 10 any other party the r[ght 10 remnvg, any limber, mineral
(including oll and gas), sofl, gravel or rock products without the prar written consent o) Lender.

Ramoval of improvements, Grantar shall not demolish o remove any lmprovements from the Roal Propert

o
without the prior written consent of Landar. As a condition 1o the remova!p o?any improvameants, Lender mag
requirg  Grantor 1o make arrangements satislactory 1o Lender t0 roplace such Improvements  wit
improvements of at laast equal valua.

!r.gear;%egg’ guﬁh! to Enter. Lender an i{s agents and rapresontatives may antar upon the Reat Proroeriy at gt
compllance with the tarms and conditions

moes 10 attend 10 Lender's ipte{aﬂa and to inspact the Propedy for purposes of Grantor's
of this Mortgage.

ComPIIanoe with Govarnmental Requiremants, Grantor shsﬂ! promptly ﬁom ly with all laws, ordinancas, a

raguiations, now or heraa te{ lr‘ e!!em. of ail govarnmenta!ugt or"le:s appiicabie to the Use or vooupancy of th

Property, }nclucﬂn without iimitation, tha Ameticans Witk Disabllit e? Act, Grantor may contast in good faitt

any such law, ordinancs, or regutat! nd withhold c?mpﬂance dur nP any proceading, Inclugin appropriate

@ bs Grantor has notilied Lender in writing prior to doing so and so- lony a8, in Lendar dp 80

apf:?ala. 80 lon
opinian, Lendar’s Intarasts In the Pro ate not jeopardized, Lender may ragulre Grantor to post adequat
sepcurlty or a suraty bond, reasonably %eai zfactory to’ Lander, to protect Lendgrrs nerest, P o

Duly to Protect, Grantor mgrees nalther o abandon nor leave unatiendad tha Pro . shall do g
gthar acts, in addition to thgse acts set torth above In this saction, wh?cﬁ {from ‘map?:rhtrgru&g%né?xﬁ uae ofo {
Praperty ara reasonably necessary o protoct and preserve the Proparty.
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oan No (Continued)

e e L T

repay accrued Interest, and the remainder, I any, shall be applied. to the..principal balance of the
Etgggoe%?gg%r It Lender holds any proceeds after pay:%ent In full of tﬁg lndeLtecI%esg. sucph proceeds shall be

Unexplred Inaurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property- covered by thls Mortgage at an; trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Report on Insurance. Upon request of Lender, however not more than onca a year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (a) the nama of the Insurer; - (b) the .
risks Insured; (c) the amount of the pelicy; (d)the property insured, the then current replacement value-of
such propenty, and the manner of ,dalermlnlng that value; and &e) the expiration:date of the policy. Grantor
shall, upon request of Lender, have an [ndependent appralser satisfactory to Lender determine the cash value
repiacemant cost of the Property. '

TAX AND INSURANCE RESERVES. Grantor agraes to establish a regerve account to be retalned from the loans
proceeds in such amount deermed to he sulficient by Lender and shall pay monthly Into that reserve account &n
amount equive'cntito 1/12 of the annual real estate taxes and insurance premiums, &s-estimated by Lender, so as
to provide sufficler: funds for the payment of each year's taxes and Insurance premiums one month prioe to the -
date the taxes and 'isurance premiums hecoma deilnquent. Grantor shall further pay. a.monthly pro-rata share o

all assessments and o' ar charges which may accrue against the Property, |t the amaount 8o astimated and pal

shall prove to be insutfizient to pay such taxes, insurance premlums, agsessments.and other charges, Grantor
shali pay the difference cr. demand of Lendar, All such ?a ments shall- be carried In an interest-lres reserve
accaunt with Lender, proviclag that If this Morigage Is executed in connection with the granting of a mortgage on.a
single-family owner-occupled residentlal property, Granter, In lleu of establishing. such reserve account, may
pleage an intergst=bearing eLvings account with Lender to securs the Fayment\ of estimated taxes, insurance
pramiums, assessments, and othar charges. Lender shall have the right to draw ugon the reserva {or pledgs)
account to pay such items, and wsougr shall not be re%ulrad to detarming the valldity or. accuracy-of ane/.itam
befora paying it. Nothin In the Mortdnga shall be congirued as re?ulring Lender:tg-advance other monles for
such purposes, and Lender shall not ncu, any labiity for anything it may do or omit to do with respect to the
reserve account. All amounts in the ressrye account are hereby pledged tb further secure the Indebtednass, and

Lender is hereby authorized to withdraw anc 2nply sich amounis on the Indebtedness upon the occurrence of an

avent of default as described below.

EXPENDITURES BY LENDER. If Grantor falls 12 compli with any provision of this Mortgags, or If any actlon or
grocaedtng ls commerncead that would materially a'18c: Lender's Interesls In the Prope K’ Laender on- Grantor's

shalf may, but shall not be required to, take any action:that Lender daems.apﬂroprlate.- ny amount that Lender
expends in g0 doing will bear interast af the rale proviced for In the Note from the date Incurred or paid-by.Lender
to the date of repayment by Grantor. All such expenses at Lender's option, will (a):be. payable on.demand, (b}
be added to the balange of the Note and be apportioned &ruisg and be payable with any: installment paymants to
bacome due during either (l) the term of any applicable insurarJa policy or (i) the rerpa _nlnﬁ tarm of the Note, or
(c) be trealed as & balloon payment which will be due and payab.e at the Note's matyrity.. ‘This Mortgage also wil
sacure payment of these amounts. The rlgh@ provltiied or W thig_naragraph sl]a_ll ba In addition to- any other
rlahts or any remedies to which Lender may be entitled on accou't o the defaull:: Any:such actlon by.Lender
%ggll not be construad as curing the delault s¢ as to bar Lender from-any remedy that it otherwlsa wolld have

ﬁArf!RANTY; DEFENSE OF TITLE. Tha foliowing provisions relating t¢ ownarshlp of the Proparty are & part of this
ortgage. .
Tile, Grantor warrants that: (a) Grantor holds good and marketable titla of record to the Property in fee
simple, free and clear of all [lens and encumbrances ather than those gat forth Ir.1na Real Property description
orin any titla Inaurarﬁe r{:oilcy. titie rapont, or final title oPinlon lssued In favor of, z.ned accapted by, Lc?nder in
connaction with this Martgage, and (b) Granter has the lult right, power, and aunzri®s to execute and dsliver
this Martgage to Lender. :

Dafanse of Title. Sublect to the exception In the parugraph above, Grantor warrants an4-will {orever defand
the title to the Propeny against the lawful claims of all persons. In the eve&t:any.,ac:lu:: or-pr c?edln 8
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall de egd
tha action at Granior's expense. Grantor mag ba the nominal arLy In such proceeding, but Lender shall ba
entitled to parlicipate in the proceeding and to ba {e raganted in the pr%cee ing. by counsel of Lander's own
cholc?‘ and Grantor will deliver, or cause 10 be delivirad, to Lander slch nstruments as Lender may raquest
from lime to time to permit such participation,

Comptlance With Laws. Grantor warrants that the Property and Grantor's uga of the Property complies with
all exiating appiicable laws, ordinances, and regulations of governmental authoritias,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Alpglloation of Nat Proceads, It all or any part of the Property Is condamned by eminent domaln procesdings
or by any Proceedlng or purchase [n lieu of cnnd?mclmtton. Lender may &l e slaction require that all or any
Bonlon of the nat proceeds of the award be arml ed to the Indebtednass or the repglr ot restoratlcin of the

roperty. The net progeeds of the am\td ghall mean the award after payment of all reasonable costs,
expanses, and altorneys’ fees incurred by Lender In cunnaction with the candamnation.

Proceedings. If any procseding In condemnation |8 flled, Grantor shall IEra ntly notify Lend%rl writing, and
Qrantor shall promptly take such steps as may be nacessary to dalend the. action” and oblaih the award,
Grantor may be the hominal PMY In such proceeding, but Ler,der‘shall 8 antitlad to rEaarl clpate In the
procaeding and to be represented rLt & proceeding by counsel ol Its own choige, and Grantor will deliver or
cause o be daliverad to Lender such Instruments as may ba requested by it from time to time to permit such
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Grantor's power to prevent a defauit under such lease by the assoclation of unit owners of by any membar of
the aasoctgucn shaﬂae an Event of Datault under this Mgrtgage. Y any

MISCELLANEOUS PROVISIONS. The lollowing miscellanecus provisions are a part of this Mortgage:

Amendments, This Mortpage, togathar with any Ralated Dogumants, constitules the er?tlre understanding and
agreament of the partles as to the matiers set forth In this Mortgage., No alteration of or amandment.to éh[a

ortgage shall be eflective unlegs given in writing and signad by the parly or partises sought to be charged or
bound by the alteration or amandmant, :

Annual Reports, If the Propertx ig used for purposas other than Grantor's residence, Grantor shall {urnish to

Lender, -upon request, a certified statement of net operating fnco'ne recaived from the Proparty durin

Grantot's previous fiscal yaar in such form and detail as Lender shali require... "Nat oper. tln&f come” ghall

tmhgag auecr:%ah receipts from the Property [ess all cash expendilures made (n connaction with the operation 0
roperny.

Applicable aw, This Mortgage has been detlvered to Lender ond eccepled by Lender in the State of
linols, Tmz Morlgage shall be governed by and conatrued In accordance with the laws of the State of
lllincls.

Caption Headligs.  Caption headings in this Mortﬁage are lor convenlence purposes only and are not to be
used to interpret wr-J=line the provisions of this Mortgage.

Merger. There shali-beinn merger of the interest or estate creatad by this Mortgage with any other interest.or
ggta?e Itn 1;hLe It_lropettty & nny time held by or for the benafit of Lergder In ar\}9 t?apar:‘ty. w%thout the written
nsent of Lender.

Multiple Partles, All obligatiune of Grantor and Borrower under this Mortgage-shall be joint and several, and

all references to Grantor shal-insan each and every Grantor, and all references. to. Borrowar shall mean each

fmd rav?try Bgrrower. This means Yial each of the persons signing below is responelble for all obligations in
8 Mortgage.

Sevarability. If a court of competent lurlsdiction finds an -provlsl?n of this. Mortgage to be invalld or.
unenforceable as to any person or clrcumetance, such finding shall not rehder that provision Invalld’ or
unentorceable as to any other parsons or c!*sumstances. if feaslble, any such offending provislon shall be
dnemed to.be modiiled to be within the iimits of-anforceabillty ar validity;” howaver, If the offending pravision
cannot be so modified, it shali ba stricken and all uther provisions of this Mortgaga in all other respects shatt
ramain valld and entorceable.

Successors and Assigna, - Subject to the limitatlons atated In this Mortrﬁage an transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the Ledellt of the parties, thelr-successars and assigns. . it
ownership of the Property becomes vested in a person o%is¢ than Grantor, Lender, without notice to Grantar
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ©
i!g&b%%%%%% sor extansion without releasing Grantor from the-yoligations of this Mortgage or liabllity Under the
1 e 1]

Time Is of the Essence. Time Is of the essence in the performaice n! this Mortgage.

: Waiver of Homestead Exemﬁtlon. Grantor -hereby releases andwzaives all- rights and beneflts of the
N homestead exemption laws of the State of lilinols as to all Indebtedness p=+rured by this Mortgage.

Waiver of Hi%t of Redempllon. NOTWITHSTANDING ANY QF THE PEQVISIONS: TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE; EBY WAIVES, TO THZ EXTENT.

735 ILCS 5!15—160%?&. AS NOW D, AMENDEW OR R
SIMILAR LAW EXISTING ORTGAGLL AMY A
R PTION ON BEHAL N

REDEEM THE PROPERTY. o
Waivers and Consenta, Lender shall not be deemad to have walved any rights under this Mortgage (or under  +
the Related Documents) unless such waiver I8 in writing and signed b*’i ender,..No delav or omisslon on the 3
part of Lender in exerc sln% any right snhall operata as & walver of such right or.any other right, A walver by
any party of & Iprovlsicn of this Mo ﬁaPe shall not constitute a waiver of or prejudice the party's right otherwise ~
to demand strict compliance with tha -.%rovlalon or_any other provision,  No-prior waiver by Lander, nor.any: 1>
coursa of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights " {11
or any of Grantor or Borrower's obligations as to any future transactions. Whenaver consent by Lender: js- (p
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitite 2 3
continuing consent to subsequent instances whera such consant is required. J4

GRANTOR'S LIABILITY. This Mortgape s executed by Grantor, not personally but as Trustee as provided above.. .
in the exercise of the power and the authority conre}rfrecf upon andl?vesled n it as. such Trusteg (and Grantor N
thereby warrants that it possesses full power and authority to execute this lntrumen‘).:;- it 8. @xpressly understood

and agreed that with the exception of the foregotng warranty, notwithstanding anything.to the contrary contained
herain, that each and all of the warrantles, Indemnities, representations, covenants;-underakings, and agreements
mada In this Mortgage on the part of Grantor, while in form purporting o baithe warraniles, indemnlties, .

T o P
.

PREPC

3

reprasentations, covenamts, undertakings, and agreaments .of Grantor, are- neverthaless each and every one of-

d | | warran les, indemnitias, tepresantations, -covenants, undértakings,: and:

Mgraements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
!

them made and Intended not as personal

ortpage or In the Note shall be construed as creating any liabliity on the part of-Grantor-personally to pav the -
f yndnal;ate‘fimesss un%er thls&mmgaga. or to %eﬂggﬁgnﬁ

a
Note or any interest that may accrue therson, or any other

covenant, undertaking, or agreement, either express or impiled, contained (n this Mortgage, all stc
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7 Loan No (Continued)
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ro@xiant as It that amount naver had been originally » celved by Lendar, and Grantor shall be bound b
jucfgmegt. dacres, ordar, setilamant or compron%se rglagng ta the %n egtednaas or to Me 'hgortgage.

y DEFAULT. Each of the following, at the option of Lender, uhall conslitute an event of datay) ("Event of De
3 under this Morigaga:

Defatit on indabledness. Failyre af Barrawer |

£ Default an Othar Pa{yments. Fallure of Grantor within the tima required kﬁy thi? Mongsipa 10 make
pﬁyrnggt for taxes or fngurance, or iy othar payment necessary to pravan! Ning of or to efiget dischar
any ilen,

Compllance Detaylt, F flura of Grantor or Barrowar to gompl with any ather term obligation, covena
tondition containad }n mﬁ; %ortgaga. the Note or in any of ( a%fated Do%umenta. ' ¢

Defauit in Favar of Third Partlag, Should Borrowar or any Grantor default und rany loan, extonsic
Cradi, securit agraament, Furc A8e of salgy agraamant, or a & other agreamant, in favor ol any ather org
101{ @araor that may matariully affacy a!mo! Borrawer's or any Graptg

antor's nraperty or Borrowar's ability to
o Nots .0 Borrower's or Grantor's ablfity 1o patorm thair respecln'e oblﬂ';al?ong' undar thig Moﬂgagayor ar
the Related Documants.

False Sistemrnts, An WaITANLY, representation or slatement mads or furnishad to Lander by or on bahe
Granlor or 5o rover ur?der this %or? 1)) tﬁe Note or the Ralated Documants 1e false or m sleading (n
material raspaci, aliher now or at the ime mads or furnigshed,

Dafective Collaterzilzstion, Thig Morthge or any of the Related Documents caasaes 10 be In
enecf {including falluce of a y collatera

full force
t fer
any

ging A acumants to create a valld ang paracisd Becurity Interest pr
me and for any ruagon.

Caath or Insolvenay. The dissglution or termination of Grantor or Borrower's exlstence ns a going busin
Of i death of any bartrier, the \nsalvancy of rantar ar Barrawer, th int

(e e ﬂFgo mment of a recsiver for By t’
of Grantor or Bortgwar's prope ly, any agsignment for tha tanafit of creditors, any tyda of craditor workoy
ine commencement of any provasa’ng under any b

ge co ankruptey or insolvancy laws y O against Grantor
orrower,

Foreclosure, Forfelture, atg, Commer;:ameqt of foLecfosure or forfeilure procaedings, whethar by Juctls
proceeding, self-Nelp, répossession or £ny sine od, - or b

! el by any ereditor of Grap
afjency against any ol the Propsrtef. Howava,, s subsection shail not apap!?' n 1he event of'a good 1z
dapuia By Grantor ag to the &giﬁdf or reasoranleness af the claim Which is tha basis of the § raclosurg
forefeiture pracesdin  Provided that Grantor givay d

Lender writtan nalice of BUCH clait and turnishes resear
or a surety bond for the claim sallstactary o Lance:,

8reach of Other A raement, Any tireach b Qran'o’ nr Borrower under the terms of an othar agreeme
betwaen Grantor :Jrg gorrower an Lender.lgat i8 not/ ramedied ¢ 7daug

, wggwin BNy grece period proy lhdre
Inciuding withouy imitation any agraemont concerning any indabladness or other obligation of Grahtor
Borrowsr to Lendar, whather axisting now or latar.

Evenis Affesting Guarantor, Agr of the praceding events ogors with respect to any Guarunsor of any gLU
Indebladness or any Guarantor 88 Or becomas lncomi:eteni. O royrikes or dispUtes’the va)idly of, or tabill
under, any Guaranty of the Indebtedinass Londar, al itg ogt an, Mty £l shall’ not be requirad to, pormit it
Guarantor's estate  to assume uncorditionally the ob}lg t’ons~ ansing, under tha guaranty In 8 mann:
satisfactory to Lendar, and, in dolng 80, cure thy Evant of Da

Hult,
Adverse Change. A material adverse change qacurs In Borrowsr's financial conditlon, or Lender belleves th
prosgect of payment or partarmance of the Indebtedness ig | c

mpaired.
Insacurlly. Lendar reasenably deems Itsall insecure,

Rl?ht o Cure, i sucha fallure is curable and It Grantor or Borrower has not been given g notice of a breae,
of (he same provision of this Mortgage within tha preceding twalve (12) months { b d-(8nd no Even
of Default will have Qccurrad) I Gran?or or 8arrower, after ander sends writtan not te demanding curs

laiture: ~ (a) cures the faliure within fiftagn 15) dayst or (b) If tha Cura requires mora
fmmedlat‘e?y initiates steps sumcﬂmt 10 cura( th)e alore i) e

an ays
ure and thersaftar contfnues a{ld camplates aff re‘aasonagk
and necassary steps sufficlent (g praduce compliance as soon as feasonably practical,

RIGHTS AND REMEDIES ON OgraULT Upen the oce

: urrence of ey Evant of Defayit and at an{Y time thereatter
Lender, at Its o tion, may sxercise any ona or more of the following righta ang. remedies, In addftion tg any othe
rights or remed/es provided by law:

Atcelarate Indebtednass, Lender shall have the right at Its o tion withodf, notica to Borrower to daclarg he
?gégﬁégc{gbéggness immediately due and payabis, lngcluding anf prepayment'pena?ty which Borrowar wnuidtbe

UCC Remedies. With respact 1o all or any part of the Peraonal Proparty, Lender shall have all the rights an
remedies of a secyrad par@ undsr the Un[ﬁ:ﬁm Commerclal Cods, party 8
Collect Rents. Lender shall have tha right, without notice to Grantor or Barrower, 1o take ossession of th
Property ang coliect the Ments tnclud?n?gamounts past dug and unpaid, and appéy tha nat pr%ceeda, Qver an
above Laender's CO8!B, agalnat the Indebtednsess. In urtherance of this rlqht; Lender mag require any tenant o
other user of the Peaperty 10 make pag'msnts ol rent or use faes dirgct! 0 Lender, 1f the

y Lender, then Grantor iregvocably esignates Lendar ag Grantor's g ornay=-in-tfact to end ‘
received. in payment thereof in the name of Grantor and to negoti,ate-tha 88ma and collact the
Payments by ténants or other users to Lendsr in résponss 1o Lender's demand shall satisfy the obl|

N
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EXHIBIT “A"

LEGAL DESCRIPTION,

UNIT NUMBERS 6426-1B THROUGH 64206-11; 6426-1L, 6426-2C THROUGH 6426-2F,
6426-2H THROUGH 6426-2K, 6426-3B THROUGH 6426-3F, 6426-31, 6426~3J, 64206-3L,
6432-1C, 6432-1E THROUGH 6432-1K, 6432-2E, 6432-2F, 6432-21, 6432-21, 6432-2),

6432-3B, 6432.3F THROUGH 6432-31, 6432.3K, IN RIDGE VILLAGE CONDOMINIUM, AS
DELINCATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART SF LOTS 3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN
THE NORTH LINE OF LOT 3, SAID POINT BEING 272.0 FEET EAST OF THE WEST LINE
OF LOT J, THENCESOUTH PARALLEL WITH THE WEST LINE OF LOT 3, 101.30 FEET,
THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 3, 3040 FEET, THENCE
NORTH PARALLEL W/IVH.THE WEST LINE OF LOT 3, 1.26 FEET; THENCE EAST
FARALLEL WITH THE NORTH LINE OF LOT 3, 30,15 FEET, THENCE SOUTH PARALLEL
WITH THE WEST LINE OF LOTS 3 AND 4, 36,0 FEET, THENCE EAST PARALLEL WITH
THE NORTH LINE OF LOT 372 THE WESTERLY LINE OF N, RIDGE BOULEVARD,
THENCE NORTHWESTERLY ALCH2 SAID WESTERLY LINE O THE NORTH LINE OF
LOT 3; THENCE WEST ALONG SAID MORTH LINE TO THE POINT OF BEGINNING, ALL
IN CIRCUIT COURT PARTITION OF THE-SOUTH HALF OF THE SOUTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 31, TCWNSHIP 41 NORTH, RANGE (4 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

WHICH SURVEY I8 ATTACHED AS EXHIBIT *" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 85229269 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PROPERLY COMMONLY KNOWN AS;
6426-32 NORTH RIDGE AVENUE, CHICAGO, ILLINOIS 60626
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EXHIBIT “A” (CONTINUED)

PERMANENT TAX IDENTIFICATION NUMBER

11-31-401-098-1002, 11-31-401-098-1003, 11-31-401-098-1004, 11-31-401-098-1005,
11-31-401-098-1006, 11-31-401-098-1007, 11-31-401-098-1008, 11-31-401-098-1009,
11-31-451:098-1012, 11-31-401-098-1016, 11-31.401-098-1017, 11-31-401-098-1018,
|1-31-401-G98-1019, 11-31-401-098-1021, 11-31-401-098-1022, 11-3{-401-098-1023,
11-31-401-095-1024, 11-31-401-098-1028, 11-31-401-098-1029 11-31-401-098-1030,

11-31-401-098-4031, 11-31-401-098-1032, 11-31-401-008-10385, 11-31-401-098-1036,
[1-31-401-098-1G35, 11-31-401-098-1042, 11-31-401-098-1044, |1-31-401.098-1045,
11-31-401-098-1046, '1-31-401-098-1047, 11-31-401-098-1048, 11-31-401-098-1049,
I1-31-401-098-1050, 11-71:401-098-1055, 11-31-401-098-1056, !1-31-401-098-1038,

I1-31-401-098-1059, 11-31-401-098-1060, 11-31-401-098-1063, 11-31-401-098-1067,

F1-31-401-098-1068, |1-31-4C1-098-1069, 11.31-401-098-1070 & 11-31-401-098-1072
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