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Stute of Htinals . & ’ MORTGAGE 131-8702719-729
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THIS MORTGAGE ("Sevurity lostrasat™) is given on guwg 3, 1997
The Moryigor is — yg8US VILLALOBON ND WIFR

SOLEDAD VILLALORGE T
GABRIBL VILLALOBOB AN Van\RRIED MAN

("Borrower"). This Security Instrument is given i CTX MORTGAGHE- ZCHPANY

which is organized aud exising under the Inws of THE BTATE OF NEVADA , atted

whose wkiress s poo, BoX 199000, DALLAG, TEXAS 78219 o ,
{"Lendder”), Borrower owes Lender Seorineipud sum of

ONE HUNDRRD NINETEREN THOUSAND NINEK KUNDRRD THIRTY NINE & 00/100
Dollars (VS S 119, 939,00 )
This debt is evidenged by Bareowor's sote died the smme date ax this Seeurity Tnsteument (“Note™), which
pravides tor monihly payments, with the Gl deb, if not pikd earlier, due and poyable on gury 1,
1027 This Security Insteumnent secures to Lemder: () the repayment o e debt evidenced by the
Note, willv interest, and all renewals, extensions and meditications of the Note; (b) the payment of all other sums, with
inerest, wdvanced under paragraph 7 (o proteet the seeurity of this Security Insiroment; and (©) the performance
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of Borrower's covenants and ngreenents under this Sceurity Insirument and the Note, For this purpose, Bosrower does
hereby  mortgage, grant  and  convey o the lé:ngcr the following  deseribed  property  kcated  in
00K

County, [linois:
LOT8 10 AND 11 IN BLOCK 2 IN EBERHART AND HAMMOND'S SUBDIVISION OF ALL TH

LAND WEST OF EBERHART AVENUE IN THE SOUTHWEST 1/4 OF THE BOUTHEAST 1/4 OF
8ECTION 14, TOWNBHIP 38 NORTH, RANGE 11, §$T OF THI THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. *

PIN# 15-14-420-013

Parcel 1D ¥ 19.24-42¢-01%4
which his the address of 3547 WEST 6187 PLACE, CHICAGO |Street, City],
{Hfinois 50619 [Zip Code) ("Property Address");

TOGETHER WITH all the-wiprovements now or hereafter crecied on the propesty, and ) casements,
appurtenances and fixtures now or hereplwr o part of the property, All replicements and additions shal) also he covercd
by this Securiry Instrument. Al of the forogolag is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS thit Borroseer isinwlully scized of the estate hereby conveyed and has the right 1o
mortgage, geant and convey the Property and thut the Property is unencumbered, exeept Tor encumbrances of record.
Borcower waerants and will defend genernlly the title/to the Property ngainst all claims and demands, subject 1© any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveaznis for pational use and son-uniform covenants with
limited variations by jurisdiction o constitute n uniform security instusacnl covering repd properly,

Boreower and Lender covenant and agree us follows:
UNIFORM COVENANTS,

L. Payment of Principnl, Interest und Lite Charge, Borrower shall pay-when due the principat of, and interest
on, the debt evidenced by the Nowe und Jate charges due under the Note,

2. Munthly Payment of ‘Taxes, Insurntce and Other Churges, Borrower shali inciude in cach monthly payment,
together with the principal and interest as set forth in the Note and any Inte charges, 8 sum-foe () taxes and special
nasessments Jevied or 1o be levied ngainst the Property, () leasehold payments or ground rects eatie Property, and (¢)
preminms for insurnnee cequired under darugraph 4, In any yeur in which the Lender must pay e monigage insarance
preminm 1 the Seerctary of Housing and Urban Development ("Secectary”), or in utty year in which such premium
would have been required i Lender sull held the Security instrument, cach monthly payment shatt also wiclide either: ()
o sum for the unnual morigage insurwice promium 1o be paid by Lender w the Secretary, o (i) o monthly charge instead
ol a mortgage insurance premium il thiy Seeurity Insteument iy held by the Secretiry, in o reasonable mmount 1o be
determined by the Sceretary, Except for the munthly chnrge by the Secretary, these items are catled "Escrow Nems™ ang
the sums paid 1o Lender are called "Escrow Funds,”

Lender may, st any time, collect widd hold amounts Tor Escraw lems in an aggregate amount oo o exceed the
maximum nmouns it mny be required for Borrower's escrow account under the Real Estale Settlement Procedures Ac)
of 1974, 12 US.C, Section 2601 er seq. and implementing regutations, 24 CFR Part 3500, ax they muy be amended
from time o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available in the necount may not be based an amounts due for the
MOGILE Insurmce premium,
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[ the amounts helil by Lender Jor Escrow Tems exeeed the amounts permitied (o be ekl by RESPA, Lender shull
aceount to Borrower for the excess [unds as required by RESPA. 11 the amounts of funds held by Lender al any time
are not suflicient o pay the Escrow liems when due, Lender may notily the Borrawer and require Borrower (o muke up
the shorluge as permitted by RESPA,

The Escrow Funds are pledged ns additional security for all sums secured by this Security Instrument. 1§ Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bulance remuining for
ol installment iems a), (b), and (¢} and any mortgage insurnnce premium installment that Lender has not become
obligated W puy W the Secretury, anid Lender shutl prompiiy refund any excess unds o Borrower, Tmmediately prior to
0 foreclosure suie of the Property or its aequisition by Lender, Borrower's sccount shall be credied with any balance
remaining for abl installments for items (@), (), and ().

3, Applicstion of Payments, Al pryments wnder parngraphs 1 and 2 shall be applied by Lender as follows:

Firgt, 1o the-morigage insurance premivm to be pakl by Lender w the Seerctary or 1o the monthly charge by the
Secretury instei 41 the monthly morigage insurance premium;

Second, W wvuues, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard
INSUEENee promivims, w8 couired;

Thitd, to interest dueane’er the Note;

Fautth, o smortization of thy principal of the Note; and

Fifth, w late charges due undershe Note, '

4. Fire, Flond and Other Racard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, agninst any hazoeds, cosualics, anl contingencies, including fire, for which
Lender requires insuranee, This insurance-shel! be maintined in the smounts and for the periods thay Lender requires,
Borrower shall also insurc all improvenents or the Property, whethier now in exisience or subseyuently erecied, against
loss by floods to the extent required by the Seerctay All insurance shall be carried with companics approved hy Lender,
The insurance policies and any renewals shall be heid by-Tender and shall include loss puyoble clauses in favor of, and
in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immedile notice by mail, Lender may make proof of loss if not
made promplly by Borrower., Tach insurance company concerried s hereby uuthorived and dirceted to muke payment for
such loss dirctly to Lender, instcad of to Borrower and to Lenaed join!y, All or any part of the insurance proceeds miny
be applicd by Lender, at its option, cither (a) (o the reduction ol dne’indebiedness under the Note and this Sceurity
Instrument, first 1 any delinguent amounts wpplied in the order in paograph-3, and tien (o prepuyiment of principal, or
(b) to the restoration or repair of the damaged Property, Any application of the pracceds 1o the pringipal shull not extend
or postpone the due date of the monthly payments which are referred w in parsgiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an smount required 1o pay all owlssanding indebledness under the Note
and this Security Instrument shall be paid 1o the enlity Jegally enlitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, nll right, title and interest of Borrawer in and to insurance policies in foree shall 2ams o the purchaser,

. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shull oceupy, establish, and use the Property as Borrower's principal resivencr within sixty days
alter the execution of this Sccurily Instrument (or within sixty doys ol a ater sale or transfer of the Trojerty) nnd shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the dut¢ of occupancy,
unless Lender determines that requirernent will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s controt. Borrower shall notily Lender of any exienuating circumstances. Borrower
shall not commil waste or destroy, dnmoge or substantially change the Property or aliow the Property 1o deteriorate,
reasonnble wear and tear excepted, Lender may inspeet the Property if the Property is vacant or abandoned or the loan is
in defult. Lender may luke reasonable action to protect and preserve such vacamt or abandoned Property.
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Horrower shull also be in defuudt it Borrower, during the loan application process, gave materially fulse or inoceurite
informution or sunemens W Londer (o failed (o provide Lender with any mailerinl infurmation) in connection with the
Jonn evideneed by the Note, inchuiding, but not limited 1o, represenintions concerning Borrower's occupuncy of the
Property us o principat residence. 15 this Securily Instrument is on o leasehold, Borrower shall comply with the
provisions of the lease, 10 Borrower acquires (e title tw e Property, the leusehiold and fee ttke shall not be merged
unless Lender ngrees to te merger i writing,

. Condemnation, The proveeds of any sward or eluim for damages, direel or consequential, in conneclion with
any condemmution of other wking of wy part of the Property, of for conveyance in place of condemnation, are hereby
assigned aned shill be pdd 1o Leneer e the extent of the fuld amuunt of the indebiedness thay remaing unpaid under the
Note anel this Security Instrument. Lender shall upply such proceeds to the reduction of the indebledness umder the Note
und this Security Insteument, fiest o any delinguent amounts applicd in the order provided in purugraph 3, sk then to
prepay mentorincipal. Any application of the proceeds to the pringipl shall tot extend or pavipone the due dute of the
monthly paymeats,vhich arg referred o in paragraph 2, or chango the ameunt of such payments, Any excess procecds
Over W amount redirra! 1o pay all outstanding indebtedness under the Note und tis Sceeurity Instrument shall be paid to
e entaty legully ertiitsitaiereto,

7. Churges e baregieer and Protection of Lender's Rights in the Property, Botrower shall pay all
governmental or mumicipud cinrges, Nnes and lmpositions that are not incladed in pargraph 2, Borrower shatl pay these
obligations vn time direcily 5o the entity which is owed the payment, 11 fuiture (o pay would adversely affect Lender's
interest in the Property, upon Lende: scvequest Boreower shal) prompily Turish i Lender receipls evidencing these
puyments,

IF Bureower Twils w make these prysienis or the payments reguired by paragrph 2, or fuils o perform any other
covenanis und agreements conlained in this Secueity Instrumend, or there is & Jegul proceeding hot may stgnilicontly
aflect Lender's rights in tho Property (such wx apriaceeding In banksupcy, for condenmation or o enforee luws or
regulutions), then Lender may do and puy whitever (s necessaey o protect the valug of the Property and Lender’s rights
in the Property, including payment of txes, huzard insu/aned and other ilems mentioned in parmgraph 2,

Ay amounts disbursed by Lender under this paragzaph shall become an additional debt of Borrower und be
seeured by this Security Iastrument, These amounts shatl bearantzrest from the dute of disbursgment, al the Note aue,
anch at the aption of Lender, shall bo immedintely due and payahies

Berrower sholt prompily discharge any lien which has prioricyover this Security Instrument unless Borrower: (u)
ngrees i writing o the payment of the obligation secured by the lies'm u menser acceptable o Lender; (b) contests in
good Tuith the lien by, or defends against enforcement of the lien in, legtn procecdings which in the Lender's opinisn
operate W provent e enforeement of the dien; or (¢) secures Trom the holder of the llen un agreement satisliclory 1o
Lendee subordinging i lien to this Security Instrument, [f Lender determines i siy purt of the Property is subject o
a lien which may attein priority over this Security Instrument, Lender may give Boziower o notice identifylng the lien,
Horrawer shll satisty the lien or take one or more of the actions sel forth above within 10 ays of the giving of notice.

R, Fees. Lomder may collect fees and charges suthiorized by the Sceretary, !

Y. tirounds for Acceleration of Debt. (g:

(1) Defuult, Leader may, except ns timited by n.mtlmmm issucd by e Seeretary, o the ease of payment e~
defuults, require immediate payment in full of ull sums secured by this Security Instrument if:
(i) Borrower (lelaults by failing 1o pay in full nny monthly payment requiced by this Secusity Insteumen ,..\
prior to ar on the due dute of the next monthly payment, or tv
(i) Boreower defaults by failing, for a perivd of thirty days, 1o perform any other obligations contained in
this Sccurity Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(0) of
the Gaen-S1, Germuin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immedinie puyment in full of all sums secured by this Security Instrumen if:
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(1) Al or part o the Property, or o beneficind interest in n trust owning all o part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) ‘The Property is not oceupicd by the purchoser or granlee ns his o her principal residence, or the
puschaser or grantee does so oceupy the Property but his or her credit hus not been approved in accordunge
with the requirements of the Seerclary,
(¢} No Walver, it circumstances oceur thal would pesmil Lender 1 require immediawe payment in full, but
Lender does not require such payments, Lender does not waive ity rights with respeet o subsequent events.
() Regulntlons of SIUD Secretury, In mitny circumsimees regulations issued by the Seeretary will fimit
bendor's rights, in the cuse of pryment defaulls, 1o reguire immediate payment in full and Toreelose if not pid,
This Sceurity Instrument does not authorize aceeleration or Toreclosure il not permitted by regulations of the
Seerstary,
(¢) Martgage Not Insured, Borrower agrees that if this Security Instrument snd the Note are not deterntined 1o
be ehigiti Tor insurance uwader the National Housing Act within 60 duys from the dite hereof, Lender may, ot
s opuci, aeuire imimedice payment i full of ol sums seeured by this Security Instrument. A written
statemertt G iy authorized ngent of the Seeretiey dated subsequent 1o 60 days from the dute hereol, declining
W insure Whis-Sceusity Instrument and the Note, shall tre decmed conclusive prool of such incligibility,
Notwithstanding e foregoing, this option may not be exercised by Lender when the unavailubility of
insurance is solely due lo-Lender's fiiliee (0 remll o mongige insutunee premium (o the Seeretary,

10. Reinstutement, Boeeower i i right 10 be seinstated i Lender s required immediate payment in full because
of Borcower's Tailuro 10 piy un amoun' ais under the Note or this Security Instrument. This right applies even afler
forecloyure proceedings ure instituted, Yo minsie the Security Instrutient, Borrower shidd wender in o limp sam gl
amonits cecuired o dring Borrower's weeGuneeurrend including, 10 the extent they ure ubligations of Burrower wiider
{hiy Seenrily Instrument, (orectosure costs o zenvonable and cusiomary atorneys’ fees und expenses properly
wssoctted with the foreclosure procecding, Upon rebastatement by Borrower, this Seeurity Instratment and e
ebligutions that i seenres shall remain in effect as o Lender had not required immediate payment in full. However,
Fender is not requited to perndl relnstiement i (i) Leader has gecepied remstement afier the: commencement of
fareclowire procecdings within iwo years immedisely preaing the commencement of a8 current Toreglosure
proceciing, (i) reinsintement will precludo Toreclosure on differeat-grownds in the fnwre, or Gii) reinstintement will
adversely affect the priority of the Ben crented by this Sceurity Insuramen,

L Borrower Not Relewsed; Farbeavance By Londer Nova Wesver, Extenion of the time of payment or
madification of smortization of the sums secured by this Security Insiremens granted by Lender (o any suceessor in
imterest of Borrower shull notoperte (o rotesss the HabHity of e oniginul Butrawer or Borrower's successor in interest,
Lender shill not be tedquired o conmence proceedings BROIMSE Gy successor 127 msrest or refuse 1o exiend tine for
puyment ve etherwise modify amortiaation of the sums seeured by this Sceurily factrwient by reason of any demand
tride by the arigingl Burrower ar Barrower'y suecessors in inerest, Any torbearanee by Lender b exercising wny right
ar remedly shindt aot bo i waiver of o preclude the exorise of any right or remedy,

12, Succexsors il Assigng Bouads Joint and Severad Linbility; CosSigners, The covonsiatand agreemems of
this Security [nstrument shall bingd g benelit the successars uh assigns of Lender and Buostower, subject 1o the
provicloms o paragraph (b, Bortower's covenunty and agreements shinll be jolnt and severnd. Any Borrower who
coesip s Bhix Security nstrutnent but does not execute the Note: () i co-igning this Seourity Instrument only 1o
morgage, groon amd convey thiy Bortower's interest i the Property under the werms of this Sceueity Instirument; (b) is
not personilly obligated W pay the suins secured by this Scenrity Tostrument; and (¢ agrees that Lender and ony ofier
Boreower may ugree 10 extend, modify, forbear or make iy secommodations with regaed to the werrs of this Seeprity
fnstruenemt o the Note withowt that Borrower's cansent,
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13, Notices, Any notice to Barrower provided for in this Security Instrament shodl be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use ol another method, The notice shall be directed 1o the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shall be given by
first closs mail 1o Lender’s address stated herein or any address Lender designates by notice 10 Borrower, Any nolice
provided for in this Sceurily Instrument shall be deemed 0 huve been given to Borrower or Lender when given as
provided in this parageaph,

14, Governing Luw; Severubility, This Security Instrument shall be governied by Federal lnw and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or ¢lause of this Sceurity Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given cifect without the conflicting provision. To this end the provisions of this Scearity Instrument and
the Note arecclured to be scverable.

18, Borroszer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

6. Huzaraous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Subzances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Propercy that is in vieltion of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storuge on the Prorerty of small quentities of Huzardous Substances that are generally recognized to be
approprise W normal residentnl-uses and 1o maintenance of the Property.

Borrower shall prompily givs iender written notice of any investigation, ¢laim, demand, luwsuit or other nction by
any goveenmental or regulatory wgeacy or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower Yins vetual knowledge. I Borrower learns, or is notified by any governmeni or
regulutory authorily, that any removal or eiber reingdigtion of uny Huzardous Substances affecting the Property is
necessary, Borrower shall promptly take ll seceszary remediol uctions in necordunce with Environmental Law,

As used in this paragraph 16, “Hazargous Substances” are those substances delined ns toxic or hazurdous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flummable or toxic petroteum
products, loxic pesticides and herbicides, volutile Solvents, miderials containing asbestos or formaldehyde, and
radiouctive materials, As used in this poaragraph 16, “cnvironmental Law" means (edernd liws and laws of the
Jurisdiction where the Property is locmied thit relnie to health, safety or environmenta) protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenrnt and agree as [ollows:

17, Assignnient of Rents. Borrower unconditionally nssigns wid transfers to Lender all the rents and revenues of
the Pronerty, Borrower authorizes Lender or Lender's agents to cellect the rents and revenues and hereby directs cach
wenant of the Property 1o pay the rems 1o Lender or Lender's agents, Howeverosjor o Lender’s notice o Borrower of
Borrower's breach of any covenant or agreement in the Sceurily Instrument, Borrswer shall callect and receive all rents
and revenues of the Property as trusiee for the benelit of Lender and Borrower, “This assignment of rents constitiles an
nbsolule wssignment and st an assignment Tor additomt security only,

I Lender gives notice of breach o Borrower: () all rems receividd by Borrower sheii ve held by Borrower us
trustee for benefit of Lender only, to be applied w the sums sceured by the Security Instramzato(b) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (<) each tenamt of the Property sho!l pay all remts due
and unpaid o Lender or Lencder's ngent on Lender’s writien demund o the ienant,

Borrower has not executed any prior nssignment ol the rents and hus not and will not perform aiy o2t thist would
prevent Lender from exercising its rights under tis paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving natice of
breach to Borrower, However, Lender or u judicially appointed receiver may do so at any time there is 6 breach, Any
application of rents shull not cure or waive any defuult or invalidate any other right or remedy of Lender, Fhis
assignment of rents of the Property shall leeminate when the debt secured by the Security Enstrument iy paid s full,
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I8, Forecloxure Provedure. IT Lender requlres immedinte puyment in full under pueagraph 9, Lender mny

foreclose this Security Instrument by Judicinl proceeding, Lentder shalh be entitled 1o colbeet nll expenses incurred
in pursuing the remedies provided in this puragraph (8, including, but not Bmited to, reasonible altorneys’ fees
and costs of title evidence,
J If the Lentder's interest In thiv Security Instrument iy held by the Seeretary and the Secretury requires
. immedinte poyment in fuld under Paragraph 9, the Seeretary miy invoke the nonjudiclnl power of sile provided
in the Single Family Mortguge Foreclosure Act of 1994 ("Act™) (12 USC, 3181 ¢ seq) by requesting
furcclosure commissioner designuied under the Act to commence foreclusure und (o sell the Property ns
provided In the Act. Nothing In the preceding sentence shall deprive the Seeretary of uny rights otherwise
available to a Lender under this Paeagraph 18 or applicable law,

19, Reteasz Upon payment of all xums secured by this Seearity Instrament, Eender shall release this Security
Instrument withuat sharge to Borrower, Boerower shall pay any recordution costs,

20 Walver of Yivetestend. Borrower waives nll right of homesicad exempiion in the Property.

2L, Ricders to this Security Zastrument, I one or more riders are exceated by Borrower and recorded together
with this Sceurily Instrament, the cavennants of cach such rider shall be incorporated into and shall amend and
supplement the covenils and agreemeras of this Sceurily Instrument as §f the rider(s) were o part of this Securily
[nserument, {Check applicable box(es}. . -
[LT Condominium Rider F} Growing Equity Rider [Xx Other [s

L.

ily)
Planaed Uait Development Rider 1 riraduated Payment Rider ADJUSTARLE RATE RIDER
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HY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security tnstrument and in sy
rider(y) exeented by Boreower and recorded with it
Wllllt'\wi

/ P //
t- Wt v//"/“\ S ‘(?.a.}cf_) A ﬁu / /Mﬂ’ R 1. 11}

us vilEaLoBos Jorower

et ({'ﬂ a ol /: I {‘/(‘ . (Seal)

“BOLEDAD VILLALGROH Horrowst

SYE 1) \J) N&)&\Q .. (Seal)

L v:nu\noaoa '

Jivsrower I!unuwcr

~(Seal) VORIV 111 )

Qe tawet Tlutrowet

~(Scal) R OO RS RURPRROUONE . 11| )}

Lrsowar -Bortower

4
STATE OF ILLINOIS, C A County w;
L, Noslic 2. FaGIR # e Notiey Pablic in and for sitid county and state do hereby cerlify
(W JESUY VILLALOBOS 7-xa”
SOLEDAD VILLALOBOS , ~«+ <« '%%s
GABRIEL VILLALOBOS /v s v w0 ssvopcovwsl! 2utie

y personully Koewn o me o be the ane persei(s) whose nume(s)
subscribed 10 the [oregoing instrument, appeared betore me this day in person, and acknowledsca b ryeY HAVE
signed and delivered the said insteument 8 eyeIR (ree mndl voluntary uct, for theuses s purposes therein
set forth, /

Civen under my hund unit offivial seal, this S tuy 0! ;« Y S 'y

My Commission Expires:
W e . _C_//(_t.ct h/d b

{“ . 1 ICIAL SEAL* N(‘lll)’ ]'I.Il!ll:w T

VoonlE L GERLACH
Invtary Publie, State of lllinols
My Comnilsslon Expires 7/ c+/00
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ADJUSTABLE RATE RIDER

TEASADJUSTABLE RATE RIDER is nade this 3.4 day of
1997 » tnd is mcmgonnul o pigd shall be deemed o amend

Iﬂ?ﬁ' supplerae; the Mortguge, Deed of Trust or eeurity Deed ("Sex: urlly Instrument”) of the
siume date piven by the undersigned ("Borrower™) 10 secure Borrower's Note (“Note™) to

CTX MORTOAGR COMPANY

(the "Lender”) of the simecdate and covering the Property described in the Security
Instrument und located at;

3827 W2ST 6187 PLACE

CHICAGO, \1% 50629

aperty Addien}

THE NOTE CONTAINS ~PROVISIONS ALLOWING FOR
CHANGES IN THE INTERECT RATE AND THE MONTHLY
PAYMENT. THE NOTE Lu#'TS THE AMOUNT THE
BORROWER'S INTEREST RATE /4 CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE £CRROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition 1o the covermnts und agreements made in
the Seearity [nstratuent, Borrower and Lender lunher covensinband agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Dafe

The interest rmte muy change on the first duy of oc“rq

99+ and on that day of ench succeeding year, ? fnuu,c Date” meins <uch dite on

which the interest rate could chunge.

(1) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, ZIndex”
means the weekly average yield on United States ‘Frensury  Securities adjusted 1o 1

FHA Multistate ARM Rider « 10/08

@291V joncy . o
AR oy 11111111
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constant maturily of one year, as made available by the Federal Reserve Bouard, "Current
Index" means the most recent Index figure available 30 days before the Change Date, If the
Index (as defined above) is no longer available, Lender will use us 0 new Index any index
prescribed by the Secretury, As used in this Rider, "Secretary means the Secretary of Housing
ancli Urkan Development or his or her designee.” Lender will give Borrower notice of the new
ndex,

(C) Caiculation of Interest Rate Changes

Before esci Change Date, Lender will calculute a new interest rate by adding a margin of

TWO AND 704./3000 percentuge poini(s)

2.759 %) to the Current Index and rounding the sum to the nearest

one-¢ighth of one perientnge point (0.125%). Subject to the limits stated in paragruph (D) of
this Rider, this rounded wraount will be the new interest rate until the next Change Date.,

(D) Limits on Interost Rate Changes

The existing interest rate-will never increase or decrease by more than one percentage
point (1.0%) on any single Charge Date. The interest rate will never be more than five
percentage points (5.0%) higher orinwer than the initinl interest rate, as stated in Pargraph 2
of the Nole,

(E) Caleulation of Payment Char ge

If the interest rate changes on o Change Date, Lender will caleulate the amount of
monthly payment of principal and interest which would be necessary 10 repuy the unpuid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such caleulation, Lesider will use the unpaid principal balance
which would be owed on the Change Dute if there/nnud been no default in payment on the
Note, reduced by the amount of any prepayments to-princinal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F') Nutice of Changes

Lender will give notice to Borrower of any change inihe-interest rate and monthly
payment amount, The notice must be given at least 25 days befors tiie new monthly payment
amount is due, and must set forth (i) the date of the notice, (i} the Change Date, (iti) the old
interest rate, (iv) the new interest rate, (v) the new monthly puyment amouni, (vi) the Current
Index and the date it was published, (vii) the method of calculating the.charge in monthly
payment amount, and (viii) uny other information which muay be required by ipw from time to
time.

() Effective Date of Changes

A new interest rate caleulnied in nccordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Dite.  Borrower shall make o payment in the new
monthly amount beginning on the first payment dute which occurs at least 25 days after
Lender has given Borrower the notice of chunges required by parngraph (F) of this Rider.

m;ﬁﬂwwma Page ?0i 1 j \/ 5 {7 muub-_‘_g__'
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Borrower shall huve no obligation 10 puy uny increase in the monthly payment amount
caleulnted in accordunce with paragraph () of this Rider for any payment date oceurring less
than 23 duys after Lender hus given the required novice. It the monthly payment amount
culeulated in aecordunce with purngraph (E) of this Rider decrensed, but Lender failed 10 give
tmely nntice of the decrense nnd Borrower made any monthly puyment amounts exceeding
the payiment amount which should have been stuted in 1 timely notice, then Borrower has the
option to-gither (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rute equal to the interest rate which should have been stated in a
timely notice), i) request that any excess payment, with interest thereon i the Note rate,
be applied as puytocat of principnl, Lender's obligation to return any excess puyment with
interest on demiand i pot nssignable even if the Note is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Barrower accepls and agrees o the terms and covenants
contained in this Adjustuble Rute Rider.

) o . ? ui
weal \-‘“ﬁ/"(‘"f‘/” g 4—4‘»/-// //4 {;@(Scul)

@"Léno" | Norower . BOLEDAD VILLALOBOS Borrewer
1 ) % \
&&’i h__\m) /) ar‘z_ﬁ (Senl) 2 | (Seat)

A

L VILLALOBOS -Horrower -Borrawer

(Seal) (Sexl)

Jtorrower -Borrower

e (Senl) (Seal)

Borrower Borrawer

(@SSDIU {96011) Page a0l 9
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