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MORTGAGE 5'/75’

THIS MORTGAQGE (*Seearity losieument™) s glven on Jupg 61, 1997
The mortgagor s ERWARD L DAY 15 1R AND LURA L DAYIS, HIS WIFE
("Borrower™), This Securlty Instrument is given to

JARRIS BANK ARGE) . which is organized
and existing undor the laws of _IWEJ{LINQIS , and whose address Is
J342 WEIT 1RD 3T, SMMIT, LLINOIS 080\ (*Lender”),
Borrower owes Lendor the prineipal sum of  Sergy Thousand 3nd 007100

Dollaes (U.S. §___70.000,00 ). Taly debt is evidenced by Borrower's note dated the s date as
this Sceurity Instrument ("Note®), which provides foi tonthly payments, with the full detn, if not pald carlier, due

ail puyable on July 1y, 2027 + This Securtty {nstruoment secwres 10 Lender: (a) the
repayment of the dobt evidenced by the Note, with Intorest, wri o'l renewals, extensions and modifications of the

Note; () the payment of sl other sy, with interem, ndvancesd zinder paragraph 7 to protect the seeurity of this

Security Instrumont; ik (¢) the performance of Borrower's covoais ad ngreements under this Security
testrument and the Note.  For this purpose, Dorrower does hereby mortgnze, grant and convey to Lender the fol-

lowing described gm orty locnted (n - COQK County, Ninots:
LOT 2 (EXCEPT THE SQUTH 50 FEET THEREOF) IN BLOCK ¥ IN ELMORE'S OAK PARK AVENUE

ESTATES, BEING A SUBDIVISION O THE NORTHWEST 1/4 OF SECTION 30, TOWNSH® 15
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART QF
DRAINAGE DITCH CONVEYED BY DOCUMENT NUMBER 377150) ALL IN COOK COUNTY, iLMiHOIE,

PINN 28-30-109-019

“30-(0G-OlF

O whicl has the nddress of 14914 SAYRE = JINLEY PARK
Jiipet
( 6 (llinois 40477 ("Proporty Address*);
Inl(lulscx ‘() /

.1 1w Cale)
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TOOETHER WITH all the improvemenis now ar hereafter erected on the properly, and al} eascments,
appurtenances, and fixtures now or hereafier a pan of the property. Al replacements and additions shall also be
o covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument 8s the "Propeny”.
b BORROWER COVENANTS that Borrower is lawfully scised of tfie estate hereby conveyed and Jias the right ’
_ to morigage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of
‘ record, Borrower warrants and wil! defend gensrally the title to the Property against all claims and demands, sub-
i Jeet 10 any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts
N wiih limlied variations by jurisdiction 10 constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower nd Lendeg sovepa and agree as follows:
1, Payment of Principal and Interest; Pmpaym:id tate Charges. Borrower shall prompily pay
when due the princlpal of and Interest on the debi evidenced by the Note and any prepayment and fate charges
due under the Note,
2, Funds or Taxes and Insurance. Subjeet to applizable Jaw or (o a written waiver by Lender, Borrower
shall pay to Lende: on the day monihly paymenis are duc under the Note, until the Note {s paid in fuld, a som
\ (*Funds®) for: {a) year'y taxes and ussessments which may attain priority over this Security Instrument as & fien on
i the Property; (b) yearly leisshald payments or grousd rents on the Propenty, if any; (c) yearly hazard or propeny
' insurance premioms; (d) yosriv-food fisurance prentuma, If any; (¢) yearly mongage insurance premsiums, if any;
and (fy any sums payable by Bearcwer to Jender, in accordanc e with the provisions of paragraph 8, in licu of the
payment of morigage (nsurance zremiums.  Thess items are called "Escrow ltems.” Lender may, a1 any time, col-
lect and hold Punds in an amount no' e esoeed the maximum amount a fender for a federatly related morgage f
lonn may require for Borrower's escrow account under the federal Rea) Estate Seitlement Procedures Act of 1974 ‘
as amended fromt time to time, 12 U.S.C. lectiun 2601 ot seq. ("RESPA®), unlcss another law that applies 1o the
Funds sets o lesser amount, 1750, Lender may, & £av time, collect and hold Funds in an amount not 10 exceed the
lesser amount, Lender may estimate the amounl Gf Fv2ds due on the basis of current datu and reasonable es- 1
timates of expenditures of future Escrow liems or otherwise in accardance with applicable Jnw. :
The Funds shall be held in an institution whose dejosity are insured by a federal agency, instrumentality, or
entty (Including Lander, if Lender Is such an Institutlon) or 5 iy Federal Home Loun Bank. Lender ghall apply the
funds o pay the Escrow ltems. Lender may not charge Sonawer for holding and applying the Funds, annurily
analyzing the escrow account, or verifying the Escraw lteins, uticsr wonder pays Borrower interess on the Fuids
and applicable law permite Lender 10 make such a chazge. However,’f.cnder may require Borrower to pay a one-
‘ {ime charge for an independent real esmate tax reporting scrvice used by _ender in connection with this loan, un-
a less applicable law provides otherwlse, Unless an agreement is made or ajplicubic faw requires interest to be
paid, Lender shall not be required 10 pay Borrower any inferest or camings on the Sunds. Bomower and Lender
may agree in writing, liowever, that interest shall be paid on the Funds. Lendersini! sive to Forrower, withow
charge, an annual acconnting of the Funds, showing credits and debits 1o the Funds 25i-ib2 purmose for which
each deblt to the Funds was made, The Funds are pledged 18 additional security for all suins secured by this
Securlly lustrument,
{f the Funds held by Lender exceed the amounts permitied 10 be held by applicable Jaw. Fevider shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable law. 1f(h2 2taoum of
the Funda held by Lender ai any time is nol sufficient to pay the Escrow liems when due, Lender may w» notify
Borrower in wriling, nnd, in such c¢ase Borrower shefl pay (0 Lender the amount necessary 1o muke oo the
deficiency. Borrower shall make up the deficlzncy in no more than welve moihly payments, at Lender't sole
discretion,
Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund (o
Borrower any Funds held by Lender, If, under paragraph 21, Lender shail acquire or scll the Property, Lender,
prior 1o the ncquisttion or sale of the Property, shall apply any Funds held by Lender at the time of acqui-ftion or
sale a3 & credit against the sums secured by this Security Instrument,
3. Application of Payments, Unless applicable law provides otherwise, ull payments receis od by Lender
under paragraphs | and 2 shall be applicd: first, lo any prepayment charges due under the Note; seco W, 10
ainounts pnyable under paragraph 2; third, o interem due; founth, 10 principal due; and Jast, 10 any late «harges
due under the Note,
4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions at-
tributable (o the Propenty which may aitain priority over this Security Instrument, and leaschold paymenis or
ground rents, il any, Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shill pay them on thine directly to the person owed payment, Borrower shall promptly fur-
nish to Lender al! notices of amounts to be puld under this paragraph. If Borrower makes these payments directly,
Borrower shuit promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily  discharge any lien which has priority over this Securlty Instrument unless
Harrower: (a) agrees in writing to the payment of the obligation secured by the len in n manner acceptable to
Lender; (b) contests in good fhith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinlon operate to prevent the enforcetnent of the lien; or (c) secures from the holder of the
lien an agreement satisfaclory to Lender subordinating the len to this Security Instrument, 1f Lender determines
that any part of the Property is subject to a lien which may attain priorlty over this Security Instrument, Lender may
give Borrower n nolice identifying the lien, Borrower shall satisfy the tien or take one or more of the nctions set
forth above within 10 days of the giving of notlee.

5. Hazard or Property Insurance, Horrower shall keep the ©nprovements now existing or hereafier
erected on the Property insured against loss by fire, hazards Included within the term “extended coverage® and any
other hezords, incleding Nloods or flooding, for which Lender requires insurgnce, ‘This insurmnce shall be main-
tained In the ameasts and for the periods that Lender requires, ‘The Insurance currier providing the Insursnce shall
be chosen by Borrowsr subject to Lender's approval which shall not be unrensonably withheld. 1f Borrower falls 10
maintain coverage descrites above, Lendor may, ot Lender's aption, obtain coverage to protect Lender's righis in
the Property in accordurec.tedth parngraph 7.

Al Insurance policies i renewals shafl be acceptable to Lender and shafl inchude o standard mortgage
¢tause, Lender shnll have the rigiit o hold tho policies and renewnls, It Lender requires, Borrower shall prompily
glve to Lender all recelpts of pald-premiums and rencwal notices, In the event of loss, Borrower shall give prompt
natice to the insurance carrler amd Lender. Lender may make proof of Joss if not made promptly by Borrower,

Undess Lender und Borrower otherwise paree in writing, insurance proceeds shall be applied to restoration or
repair of the Propesty damaged, (T the restointion or repair Is economically feasible and Lender's security is not
leasened. 1f the restoration of repair is not economeally feasible or Lender's security would be lessened, the in-
surance progeeds shall be upplied to the sums secured by this Security Insirument, whether or not then due, with
iy excess pald to Borrower, 11 Borrower nbandons the Praperty, or does ot nswer within 30 days a notlce from
Lender that the insurance carrier hny offered to senle a cleim, then Lender may collect the Insurance proceeds,
fender may use the progecds to repair ar costore the Praperty-or s pay sims sccured by this Securlty Instrument,
whether or not then duv, The 30-day period will begin when theseiice Is given,

Unless Lender and Borrower otherwise ngree [n writing, any-ariiieation of proceeds to principal shall not ex.
tondd or posipone the due date of the monthly payments referred to In pazageuphs 1 and 2 or chunge the amount of
ihe payments. 1€ under parngraph 21 the Property Is acquired by Lerder, Borrower's right to any Insurance
policies and proceeds resulting from dumage to the Property prior to the ncquistilon shall pass to Lender (o the ex-
tent of the sums secured by this Security Instrument immediately prior to the aeqaizition,

6. Occupancy, Preservation, Maintenance and Protection of the Prouerty;. Borrower’s Loan
Appllicatlon; Leaseholds, Borrower shall oceupy, esublish, and us¢ the Fropasy. as Borrower's prineipal
residence within sixty days after the oxceution of this Securily Insirument and shall corginue to oceupy the
Property ns Borrower's principal restdence for o lenst one yenr ofter the dale of oecupancy, unlesz-Lender other-
wise agrees in writing, which consent shnll not be unreasonably withheld, or unless extenusting o renmsiances
exlst which are beyond Borrower's contral, Borrower shall not destroy, damuge or impair the Propan | allow the
Property to deteriormto, or commit waste on the Property.  Borrower shall be in defoult if any forfeieirs wstion or
proceeding, whother clvil or eriminal, is begun that in Lender's geod folth judgment could result in forfeiivse of the
Property or otherwlse materinlly impair the Flen crented by this Securlty Insteument or Lender's security titerest.
Borrower mny cure such o dofnult and reinstato, as provided In parngraph 18, by causing the nctlon or proceeding
to be disiniased with & rultng that, in Lender's good falth doiorminatlon, precludes forfeliure of the Borrower's In-
terest in the Property or other matorin! impairment of the Hen crealedd by this Security Instrument or Lender's
security Interest, Borrower shall also be in default if Borrower, during the loan application process, gave materinlly
talse of innccurate Information or statements to Lender (or failed 1o provide Lender with wy muterial information)
in connection with (he loan ovideneed by the Note, including, but not Hmlted to, representations concerning
Horrower's occupiicy of the Property as a principal resldence,  IF dhis Security Instrument 18 on n lensehold,
Borrower shall comply with il the provisions of the teaso. 17 Borrower uequires fee thle 0 the Propenty, the
feaschold nnd the fee dtle shall not mergy uniess Lender ngrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thore [s n logal proceeding that may significantly nffect
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. Lender's rights In the Property (such as a proceeding in bankrupicy, probate, for condemnatiun or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a Jien
which has priosity over this Security Instrument, appearing in coun, paying reasonable altorneys' fees and entering
o on the Propenty 10 make repairs, Although Lender may take action under this paragraph 7, Lender does not have
to do z0,

Any amounts disburszd by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Sccurity Instrument, Unless Borrower and Lender agree 10 other tenns of payment, these smounts sha
bear interest from the date of disbursemeni at the Note ralc and shall be payable, with interest, upon notice fren
lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making (¢ loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insuranoe
in effect. If, for any reason, the morgage insurance coverage required by Lender lapses or ceases lo be in effect,
Borrower shall pa;. the premiums required to oblain coverege substantially equivalent to the morigage insurance
previously in efiect; at a cost substantiully equivalent to ihie cosi to Borrower of the morigage insurance previously
in effect, from an eleriate mortgage insurer approved by Lender. I substantially equivalent morigage insurance is
not available, Borrows: siasll pay to Lender each month a sum equal to one-twelfih of the yearly morigage in-
surance premium being piis v Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
wiil accept, use and retain thesz pavmenta as a loss reserve in lieu of mortgage insurance. Loss reserve puyments
may no longer be required, ai che ontion of Lender, if morigage insurance coverage (in the amoun and for the
perivd that Lender requires) provided by-an insurer ajproved by Lender again becomes available and is obiained.
Barrower shall pay the premiums requizer 10 muintain morigage insurance in effect, or to provide a Joss reserve,
until the requirement for morigage Insurancz eids in accordance with any writien agreement between Borower
and Lender or applicable law,

9. Inspectlon. Lender or its agent may-make reasongble entrics upon and inspections of the Propeny.
Lender shall give Borrower notice at the time of ‘2: zrior 10 an inspection specifying reasonsble cause for the
inspection,

10, Condemnatlon, The proceeds of uny aivard or claim for damages, direct or consequential, in con-
nection with uny condemnation or other taking of any purt ‘of the Property, or for conveyance in liew of
condennation, are hereby assigned and shall be paid o Lender,

. In the event of 4 total taking of the Property, the proceeds shalt be applied to Uie sums secured by this
Sccurlty Insirument, whether or not then due, with any excess paid to Lorrower, In the event of a panial 1aking of
. the Propenty in which the fair market value of the Property immediately ocfore iz :king s cqual (o or greaier than
v the amount of the sums secured by this Security Instrument immediately before b2 taking. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument skalt be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums se:ursd immediately before the
taking, divided by (b) the foir market value of the Propeny immediately before the 1aking. Any balance shll be
paid to Borrower. In the event of a partial tuking of the Property in which the fair markei vaiue of the Propenty im-
medlately befyre the taking Js Jess than the amount of the sums secured immedintely before (he \aking, uniess

', Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the piozoeds shall be
applied to the sums sccured by thi Security Instrument whether or not the sums are then duc.

I the I'roperty Is abandoncd by Borrower, or if, after notice by Lender to Borrower that the contemnar offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 duys afier the date
the notice Is given, Lender is authorized 10 collect and apply the proceeds, st its option, cither to restorwtion or
© " repalr of the Propenty or 1o the sums secured by this Security Instrument, wheilier or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not ex-
.&:1end or postpone the due daie of the monthly payments referred 10 in paragraphs | and 2 or change the smount of

gy £ e

" such payments,
_ \ 11, Borrower Not Released; Forbearance By Lender Not a Vaver, Extension of the tinme for pay-
l, ;3 meni or modification of amortization of the sums secured by this Security Instument yianicd by Lender 10 any
g
)

™ successor in interest of Borrower shall not operate to release the liability of the origina) Borower or Borrower's
() Buccessors In imerest.  Lender shall not be required 10 commence proceedings against any successor in inferesl

or refuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Bo:rower or Borrower's successors in inicrest. Any for-
N benrance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right
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or remedy.

12, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenams  and
agreements of this Security Instrument shatl blid andd benefit the successors and nssigns of Lender and Borrower,
subject 1o the provisions of purngraph 17, Borrower's covenaits and agreemenis shall be joint and several, Any
Borrower who co-signs this Security Instrument but does nol execute the Note: (n) Is co-signing this Sccurity
lnstrument only 1o mortgage, grant and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pny the sums secured by this Seeurity Instrument; and (c)
igrees that Lender and any other Borrower may agree 10 extend, modify, forbear or muke any accommodations
with regard to the terms ol this Security Instrument or the Note without thit Borrower's consent,

{ 3. Loan Charges. I the lonn secured by this Security Instrument is subject 1o a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the imerest or other toun charges collected or to be
coliected in connection with the loan exceed the permitted {imits, then: (u) any such loan charge shal) be reduced
by the nmount necessary 1o reduce the charge to the permitted imit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may chovse to muke this refund
by reducing the principal owed under the Note or by making a direct payment 10 Borrower. 1f o refund reduces
principal, the reduziion will be treated as o partiol prepayment without any prepayment charge under the Note.

14, Notlces.”_~ Any notieo to Borrower provided for in this Security Insirument shall be given by delivering it
or by mailing it by flesccluse mail unless applicablo law requires use of another method. The notiee shall be divec-
led to the Property Addressurany other address Borrower designntes by notice to Lender. Any notlce 10 Lender
shall be given by first class wail o Lender's nddress stmed herein or any other address Lender designates by
notice to Borrower.  Any notice provided for in thls Security Instrument shal} be deemed to have been given 1o
Borrower or Lender when given as prov.ded tn this paragruph,

15, Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property fis loented. In the event that any provision or clause of this Security
Insteutnent or the Note conflicts with applicabls lew, such confliet shall not affect other provisions of this Security
Instrument or the Note which can be given effect whibaut the conflicling provision, To this end the provisions of
this Security Instrument and the Note are declared to'os severnble,

14, Borrower's Copy, Borrowor shall be giren onc conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneflclal Interest i Gorrower, If all or any part of the Property or
any interest in it is sold or iransferred (or if n beneficial interest i Rorrower Is sold or transferred und Borrower is
not & natural person) without Lender's prior writlen consent, Lender<nsy, at its optlon, require immedinte payment
in full of ali sums secured by this Security Instruinent, However, this.or+ion shall not be exercised by Lender if ex-
ereise is prohiblted by federnl Iaw as of the date of this Securlty Instrument,

If Lender exercises his option, Lender shall give Borrower notice of scceleration. The notice shall provide a
period of not less than 30 duys from the date the notice is delivered or mafled wilhiz svhich Borrower must pay all
sums secured by this Security lustrument. If Borrower fails to pay these sums prior (o tse-expiration of this period,
Lender muy invoke any remedles permitted by this Seeurity Instrument without fuither notice or demand on
Borrower,

18, Borrower’s Right 1o Reinstate. If Borrower meets certin conditions, Bos-ower shall have the right to
have enforcoment of this Securlty Instrument discontinued ar any time prior to the earlier of: (a).5 Adys (or such
uther perlod as applicable law may specify for reinstatement) before sale of the Properly pursuam to eay-power of
sale contained in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instruimen:.  Those
conditions are that Borrower: (n) pays Lender all sums which then would be duc under (his Security Insirument
and the Note as if no aceeleration hud oceurred; (b) cures any default of any other covenuns or agreements; (¢)
pays ali exponses {ncurred i enforctng this Security Instrement, including, bui not Jimited to, rensonable norneys’
fees: and (d) takes such nction as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pry the sums scoured by this Security Instrumeny shal)
continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ns if no acceleration hud occurred.  However, this right 1o relnstate shall not
apply in the case of accelerntion under paragraph 17, ,

19, Sale of Note; Change of Loan Servicer, The Note or n partlal interest in the Note (tlogether whh thls
Security [nstrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelaied to n sile of the Note,
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If thers is a change of the Loan Scrvicer, Borrower will be given written notice «f the change n accordance with
paragraph 14 above and applicable law, The notice will state the name and addres: of the new Loan Servicer and
the address to which payments should be made. The notice will &lso contain any other information required by
applicable aw, |

20, Hatardous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, I
or release of any Hazardous Substances on or in the Property. Borrower shall not ¢, nor allpw anyone else 10 do,
anything affecting the Propenty thut is In vivlation of any Environmenta} Law. The preceriing two sentences shall
not apply to the presence, use, or siorage on the Property of small quantities of Fazardow:: Subsiances that are
generally recognized (o be appropriale to normal residential uses and (o maintenance of ihe roperty.

Borrower shall promptly give Lender wrilten notice of any investigation, ¢ aim, de1pand, lawsuit or other ac-
tion by any governmental or regulatory agency or privale party involving th: Property end any Hazardous |
Substance or Environmentul Law of which Borrower has actual knowledge. If Borsower leams, cr is notified by any }
governmentai or regulatory authority, that any removal or other remediation of any Hazardous Stbstance affecting J
the Propenty is rocessary, Borrower shall prompily take all necessary remedial actions in accondance with
Environmental Law.

As used in tafs paragraph 20, “Hazardous Substances® are those substances defined as lovic or hazardous
substances by Enviroimpcital Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, (oxic eyicides and herbicides, volatile solvents, materials containing astiestos or foymal- ¥
dehyde and radioactive materizis, -As used in this paragraph 20, "Envircnmental Law" means fedira) Jaws and laws ‘
of the jurisdiction where the Propeiy- s located that selaie to health, safety or environmental protsction.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles.—tznder shall give notice to Borrawer pror to accelerdtion follow-

Ing Borrower’s breach of any covenant or agreement Ir this Security Instrument (but not prior to ac- ,
celeration under paragraph 17 unless apphic2ble-law pro ddes otherwise). The notice shali specify: (a) I’
the defaul;; (b) the actlon required to cure ths 4afault; {¢) a date, not less than JO days from the date
the notice is glven to Borrower, by which the defauit must be cured; and (d) that fallure to cure the |
default on or before the date specifled In the notice may.result In acceleration of the sums secured by ,
this Security Instrument, foreclosure by fudiclal proceecing and sale of the Property. The notice shalt
further Inform Borrower of the rght to reinstate after acv.eleratlon and the right to assert In the
foreclosure proceeding the non-existence of a default or any ort.er defense of Borrower to acculera-
tion and foreciosure, If the default Is not cured on or before the d=te specified In the notlce, Lender at
its option may require Immediate payment In full of all sums szcured by this Securlty Instrument
without further demand and may foreciose this Security Instrument by judiclal proceeding. Lender
shall be entitled to coliect all expenses Incurmed In pursuing the remedies brovided in this paragraph
21, Including, but not limited to, reasonable attomeys’ fees and costs of tie evicence.
22, Release, Upon payment of all sums secured by this Security Insirument, Leader shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cos 8.
23, Walver of Homestead,  Borrower waives all right of homestend exemption in the Property.
24. Riders to thls Securty Instrument, If one or more riders are executrd by Borrower and recor-
ded together with this Seeurity Instrument, the covenants and agreements of each such rider shall vziparosated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if (oe rider(s)
were a part of this Security Insirument. {Check applicable box(es)]

Adjustable Raie Rider D Condominivm Rider D |4 Family Rider
D Graduated Peyment Rider D Planned Un ¢t Development Rider D Biweekly Payment Rider
D Balloon Rider (] Rate Improvement Rider D Second Home Rider
D Other(s) (specify}

BY SIGNING BELOW, Borrower accepts and agrues to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borpower and recorded with i,

Witnesases: a0

%,‘.f/\ & /o (Seal)

ny) L DAVIS IR -Jormower
%ﬁ <14 fD% 40*» (Seal)
L

’1. DAVIS -Borrower
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4

L (Seal)
-Horrower

T ‘J/ /LH' ! (Seal)

-Borrower

s
.‘-

A

4
~d-4

[Space Below This Line For Acknowledgment}

STATE OF ILLINOIS, L ook Cotmty sx

I, the urdersigned
a Notary Publie in and Torade county und state, do hrereby certlfy i
EDWARD L DAVIS JR AND LURA L DAVIS, HIS WIFE

prsanably Kiowsi @ me to be e sare-persun(s) whose rame(s) Isire subscribed @ the furegolng fnstrument, appeared
bulore me this doy in person, wad aeknow’eaped U hofshe/they signed wnd delivered the said insirument as thelr
feee nnd valuntary act, for the uses i purpeses theeetn sel forth,

Giiven under my hamh and offieint seal, \his LY day of June, 1997

My Commission expires: ;‘M- < /

FRIEPN000400 0000000000000
ORMICIAL SEAL" | 3. oy raie

DIANE GREENE
NOTARY PUBLIC, STATE OF ILLINOIS

My Gammianion xpires Jan, 30, 2001
0.00‘.".‘..'."..”.0’.‘.

63V03VLE
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