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FHA Case No.

: State of Hlinois M()RTGAGE 131:8617611-729

THIS MORTGAGE ("sevinty Indrument®jas gneaon MARCH S, 1997
The mertgagor s JASON M S2ECEL, AN UNMARRIED PERSON

C“Borrowers. Thes Sccunty Instrumentas given o GN MORTGATE CORPORATION, A WISCONSIN CORPORATION
whi h s urgamzed and eunting under the izasof  THE STATE OF Wi

and whine addrens ss 6700 FALLBROOK AYVENVE SUITE 293, WEST HILLS, CALIFORNIA 91307

1"Lemder™ ). Burmomer wwes Lender the pancipal sem o6 Two Hundred Twu Thousaod Nine Hundred Fifteen and 00/100
Oollary 11088 20291500 ). This debet g5 =rploneed by Bormwwer's puote dated the same date as this Secunty
Instrument 1" Node s which provades for monthly pas meste, vith the full debt. of s pand carlier, due and payable va

APRIL ), 2027 - Thie Sewunn Listrurs=o secures to Lender: (a) the repayment of the debt eviden-
ced by the Sade, with intorest, and all renewals, evteronins and nddivations of the Nete: (b) the payment of all ather sums,
wilth ierest. adyamed undet paragraph 7 to protect the secunty o6 this Secunty Instrument: and (c) the performance of
Borrower's coverants and agrcements under this Savunty Instrument an’ the Note. For this purpse. Borrower does
herehy merteage. prant and comey fo Lender, the tolhvaing Josenbed progerty bcated COOR

County . [l

LOT 10 ENCEPE THE WEST 6 FEET THEREOE) IN VALENTINE WOUD'S SUZDIVISION

OF THE WEST 10 AURES OF LOT 6 §N THE CIRCUIT COURT PARTITION OF TPAT

PART OF THE EAST 1.2 OF THE NORTHEAST 1 4 OF SECTION 35, TOWNSHIZ ‘o

NORTH, RANGE 1Y, EAST OF THE THIRD PRINCIPAL MERHNAN, LYING NOR W OF

MILWALKEE AVENCE, INCOOK COUNTY, JLLINGES,

PIN #03-30-221-0%6
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‘ Tergether with aii the umpe nvements trw sof hereattet crevied on the propeny, and all caements, appurtenan os. and
¢ all fivtures mew of Bercatter 3 pant of the property. All replacements and aditions shall also be covered by thie Seounty

.I Instrument. Alb of the Tote gony v referred Lo in this Sevunty lnsrument as the “Property.”

: BORROWER COVENANTS that Bormrwer 1 fawiully scised of the estate herehy vonvered and bhas the nght
5 montgage. crant asd comver the Property and that the Propemy w unencumbered, exvept for encumbranies of revord.

. Borrwer warrants and will delend generaily the tide to the Property aganst all clams and demands, subjest (o any ene
;ocuinbrames of recend

UNIFURAT COVENANTS. Barrower and Lender covenant and apree as follows:

t. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the pnncipal of. and interest on,
the debt evadensed by the Note and late charges due under the Nue.

2. Monthly Payments of Taves, Insurance and Other Charges.  Borrower shall include in each monthly payment,
wygether with the pomapal and interest s et forth in the Node and any late charges, 3 sum for (3} taxes and specaal as-
sensmenis Jevicd of 170 Jevied aganst the Property, (b) leaschold payments or ground reats on the Property, and (v}
premuivins bt anurame requited under Parapraph 4. In any year in which the Lender must pay & mortgage inwrance
preouuan o the Scoretany Of Houang and Urban Developinent ("Sevretan) ). of in any vear 1a which such premasm would
have heen eequund if Lender abi! heid the Sevunty [nsruinend, each monthly payment shall also include either (1) 5 sum for
the annual mortgage insuame (weinum o be pard by Leader o the Seveetary, of (i) a monthly charge instead of a
morgage 1nsvfamse premien il tissecinn instrument 1s held by the Sevretary. in a reasomable amount ko be determined
by the Sevectany . Except for the montitly charge by the Secrctany, there ttems are called *Escrow ftems® and the sums pasd
e the Lender are called "Ewrrw Fuads.”

Leader qus, at any aime, wollest and i ankunts for Cwpaw ftemns in an aggrepate amount my Ly caceed the mar-
num ameunt that mae by requited for Borrower' ewrew avaunt under the Real Extate Sctilement Prascedues Act ot
1974, 12V 8.0, Seoton J6i00 et sey amd unplemcntn -t gulabens, 28 CFR Part 3500, as the: may be amendad from time
to time "RESPA  Lewopt that the cushion o gesene parmatied by RESPA fur unaohaipated dusbursements o disburse:

ments hetore the Berrower's payinents are avatlable in the socount may oot be hased on amounts duc for the montgage -
sufam € Prosuun.

1t the apmunts held by Lemder for Escrow fems caveed the amounts permutied o be held by RESPA, Lender shall
deal with the cieas fumds as required by RESPA. If the amwwnts of fand, held by Lemder at any tme arc not suffivrent to
pay the Ewrow ftems when duc. Leader may notify the Borrower a’ reguure Borower 1o make up the shortage o
defivien y as perunitied by RESPA,

The Emnew Funds are pledged as addiional secunty tor all sums secured by this Secunty instrument. if Borrower
tenders b Lemder the tull payment of ald such suims, Borrowet's acvount shall be credited <ith the balance remaimng for all
installment atems (a), (). and () and any initgage insurance prenuum installment that Lendz: has not become vbligated
fo pay W the Serctan. amd Lender shall promptly retund any excess funds o Borrow | Immediately prior to the
forelosure wale ul the Prperty of sts acquisition by Lender, Bommer's account shall be credites wih any balance remain-
g for all indaliments tor sens ta), (b), and (v).

3. Applicatkm of Payments. A} payments under Paragraphs | and 2 shall be applied by Leuder as follows:

Fus. W the motgage insuranve premum to be paid by Lemder o the Secretary or i the mog'aly sharge by the
Sevretany indcad ol the menthly twitgage 10U premism,

Second, o any Lates, spevial assessments, leaschold payments or ground rents, and fire, flood snd othe: bitard in-
surane Proguums, as requited;

Third, 1o ansteress due under the Node;

Founh, 1o ameetization o the pancipal of the Note:

Erith, b late charges due umder the Note.

4. Fire. Flood and Other Hazard Insurance,  Borrower shall insure all impeans ements on the Property, whether now n
eusterne of whwequontly erected, againd any hazards, cswalties, and coatingencies, iwluding fire. for which Lender
reuites mswrance. This surance shail be maintained in the anwunts and for the penods that Lender requises. Borrower
shall also imure all unproscinents on the Property, whether now in clisterwe ur subsequeatly crecied. agamst Joss by
fhnds o the ctlent required by the Sevretary. All insurance shall be carned with companies approved by Leader. The in-
swranve pobicies and any rencwals shall be held hy Lender and shall include Joss payable clauses wn favor of, and in s form
acveplable w, Lender.

NS




e UNOFFICIAL COPY

in the event st hons, Hortower shall ot e Lender immcdiste mlice by mal, Lomder may make proof of joss if not made
prompds by Horrower. Each insurame company conmerned 1 heteby suthonied and drevted b make payment for such
fres Cueelly b Lemker., insdcad of o Bormeaet and (o Lender puntly . Al of any pact of the inmranie priwecds may be ap-
plicd by Lender, atts uptnen, enther 12 to the radustion of the imdchtadnens under the Sote amd this Secunty Instrumen,
firsd 1 a0y dohinguent amsaats applicd wn the order ia Pazagraph 3, and then to prepayment of prnvipal, of () W the res-
ualion ot tepair of the damaged Property.  Any applaoston of the proveeds b the pnncipal shall not extend of pontpone
the duc dats of the menthly payments wheh sre fefesred W i Paragraph 2, of change the amount of mich paymeats.  Any
el INWTan.c o eeds oner an ameunt tequased W pay sl outsandiag indeticdness under the Nuote and this Sevurty
Intrunwent shall be pasd b the entity deyally entithed thereto,

In the erent ol e ke of the Scounty Intrument of other transler of tide b the Property that extinguiher the
undeiwedness, 21} nght. it and otere st of Borrower 1a and 1o inserance padiics in force shall pass to the purchacer

& (xcupancy, Prevervation, Maiatenance and Protestinn of the Pruperty ; Borruwer’s Loan Appiication; Leavchudds.
Horrower shall ovcups. edabbivh, and use the Froperts as Bommmaer™s panvgal resdence sithin wity Jays shier the ooy
oo of tis Sevunty lndtrument (or within wxty days of & later sade ur transfer ol the Property 1 amd shall continue b svupn
the Broperty as Horet's posapal tesdenve T 2t feadt one year after the date of wocupeny. unkess the Lender deter-
muncs this foquirsinen? il cause umdue hardshp B Blornmer, o unleds extemating croumstances exist which are heyond
Hortuwer's comtne] Ahwrnacer shall sotils Lender of any etteniabng cisvumstames.  Borroser shall ool comma? waste o
destien . damage o wawinuadly Jhange the Property or alhva the Property (o detenasate. reasomable wear and tear
ercepted. Lender may wngeifohe Prperty of the Property 10 sacant of ahundancd or the oan 15 m defaull.  Lemder may
fake reasomable action o protedt 228 oresenve unh vacant of ahanhoncd Property.  Borrewer shall also be in Jefault of
Bomewet, denng the huan appliaton prsess, gave maienally falie of inaccurale informabon or statements W Lender (o
faled W provide Leader with any nizicnal wdormaon) 1 conna,ton with the boan cvidenced by the Note, including. but not
lunted to, repeesentatons comermny Blarn woi's ovoupaney of the Propenty as s prinpal resdetce.  if tus Sevunty
[rstrumenl v on 8 Jeaschold, Borrower shall vome!s with the pronnnns of the lease. I Bornower ascquires fee ttke 1o the
Property . the beaschodd amd toe tile shall pt be ierged undeas Lender agrees b the merger in snung.

6. Condemnation.  The proveods of any aw (nd o JJum for Jamages, deoct «of conseyuential, 1n connecton with any
condemaatnu o other Gakuny of any fant of the Propery| of £4 comveyan e in place of condemnnoanen, are herehy asnagned
and shall be paid L Letnder & the catent of the full samuvunt il the indetedness that rernsins unpand undee the Note and this
Sevunty Insgument.  Leader shail apphy wich praveeds 10 the tedinton of the indebtodness under the Nute and this
Secunty Invruinest. fird (o 20y delinguent amaunts appised i e waer provided 1n Parsgraph 3. and then to prepayment

of pasapal. Any spplicaton of the proceeds to the pancipal shali el ealend of postpone the due date of the maonthly

pasmente. bk are referred Lo Pasagraph 2. of Jhange the amount Sfanh nayments.  Amy eacess proceeds wvet an

amount roquired to pay all ootaamding tndebtedness umier the Note and s Sedunny instrumens shall be paid to the cntily

fegaily eoutled thereti,
7. Charges to Burruwer and Pridection of Lender’s Rights in the Property | Bormacer shall pay all s ermmental o

tumcipal charges, tines and mposibons that are md incladed 1n Paragraph 2. Borrowes 2lslt pay these obligatons on e
direotly toe the caots whih v owed the payinenl. 1 fadure W pay would sdvenely aflect Lender's wlerest in the Propermny .
upon Lender™s peques Borrower shall prompdy turmd o Lender tzvepts evidenang these pavpoats,

11 Burrowcr tads te make these payvments of the payments roquired by Paragraph 2. of fails W perfone any other
conenants amd agfevinenty contained s thes Sevunty Instrument, of there 13 3 kpal prowecding that sy saifcantdy affect
Leader's tights m the Properts tsuch av 1 proveeding in bankaupiey, for comemastion or 10 enforee lavs v r=gulations),
then Leader may o and pay whatever 1s povesan fo prtedt the salue of the Property and Lender's nghts vl th. Peoperty,
inluding payment of taves, hazard mwiance and wther itcats axnbuoned 1n Paragraph 2.

Amy siwunts didburd by Lender under this paragraph shall become an addiional debt of Borrower 709 be
sevured by thus Sevunty lnstrument. These snxunts shall hear interest from the date of dishursenient, a2 the Note rate, and
at the optivon ot Lendes, shall be immediately Jue and payable.

Boerower shall promptly Wwharge any hen which has prionty over this Secunty fnstrument unless Borrower: (4}
Ltees 1 wnnag fo the payment of the obligation sevured by the bea n 2 manoer scceplable to Lender; (b) conlests in
pond tuth the en By, or detemd aganst enfursement of the bien an. Jegal provecdings whach in the Lender's opirion
upetate ke prevent the enturcement of the Lien; of 1) sevures {rom the holder of the lien an agzeement satisfactory w Lender
subordinating the fien b this Sevurty lnssrument. It Leader deternuncs that any part of the Property is subpt 1o 3 hen
which iy anan property over ths Secupt Indrument. Lender may pive Bormower 2 notiee identafying the lien. Borrower

shall sansdy the Tien of he oo of e activns sl forth 2hose wathan 10 day ¢ of the gving of aotive.
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%, Feen, Lendez inay collect fees amd charges authonzed by the Secretary .
9. Grvuads fur Moderaton of e,
) Default. Leader may, ctvicpt o linuted by regulabions rsued by dic Secrrtany 6 the case of parmend
de lauts, royuire iminediate pay ment i fll of all sums sevured oy this hecunty Instrument »f:
(¢) Bosrower detauits by fahing 6o pay in full any inonthiy payment required by this Sovunty fnstrument povr
of un the due date of the next monthly pay ment, or
{u) Horromer detaults by laihing, for a perd of thisty davs, o performe say other obligations contained 1 this
Scourty ladrument.
(b} Nabke Without Credit Apprusal,  Leader shall, of penmutted by spplicable [aw (includiag Secoon 34T{6) of the
GarSt German Depuators fasitutions At of 1982, 12 US.C. 170103000 and with the proe appoaval of the
Secretan , roguise irnediate pay areat in fall of all wipt saured by thas Secunty Instrument if:
Gy All er past ot the Property, or 8 henchiual intercrd in 3 trusd owmng all of part of the Propenty, 13 sold or
vdhere 1 transterred (other than by Jevive o dosoent), and
i The Propedy s oot cavoupmed by the purchaser of grantee as hic of her princegpa) resndence, or the pur-
Jhaser i grantee does o avupy the Property, but hus o ber credit has aot been spproved in sccondame
ath the voprements of the Secretany.
o S Waiters ™ It cunumdances ovous hhat waskd permit Lender W fequire tmmediate payment i full, but
L ender does Mt o sk payiments, Lomder does e waive its nghts with respevt to subsequent events.
1) Rerulations of /20 Seerdary,  In mans Lot tmmtanes regulations issued by the Secretary will bmut Lender’s
fights 0 the Lave o paviestalelaulls to fequire inmediste pavinent 1a full and forehve o not pasd. This Secunty
Instrumest gy md autheodlr’ aovelerataon of boreshosure of mot perimtted By cepulatiens of the Sevntary .
te) Mortzaze ot fasured.  Boosoraer agices that deagdd s Sccunty Instrument and the Node sevured therehy
it v ehiable for imauram e unk s Satnaal Huwang At within 60 DAYS  jrom the datc herad, Lomber
AL at il qen and pobwithstanding anithuny s Paragraph Y. roquire iminedide paymeod i full of all wunes
wouted 1o s Scounly Indrument.  Sowatten slaleimenk of 2y authoniod spemt of the Sevretany dated k-
soqueit b QU IIAYYS lom the date Kerof, dobimng 1o insure this Seounty Indrument and the Sote sesured
thareby, <hall e deemed vutmuuve poovl o a3 vchipility . Sotwgthstanding the foreguang, this aplion quy
be crervived By Lender whea the unavadahilinn of inwtan.c v solely due b Leader™s (afure W temul o mofgage
rwian ¢ premuvm o the Seuretan .

10. Reapsatoment,  Borroser hrs a aght o be renstated (0 Londer has required unined-ate payment an full bevauwe
of Bormowor's fadure G pay an annant Jue undes the Note of thy Sequnty lastrument.  Thus nght applics even afer
furednsure proecdintgs are insdituted.  To fonsate the Sowunty Instruiser., Sortomer shall tender in a lump sum all
aimeunts frguired b oo Bomser's svont cumest incdvding, W the eriets Doy are obhiganons of Bornower under this
Secunty Voiruannt, bofedbeure vots and Jeasenable and cudisman ateracys” feorand expenses properly avaaiaied
with he Pacdowre prncading Upon ranstatement by Borower, this Secupty Indmviaem and te obhpatons that it
wuures Shall remant in el av f Lender had st required immediate payment i full. rliwmver, Lender 3 md reguired 1o
permut resnstaiement 3. iy Leader has acoepted remstatement after the commescement ol i eckaure poaceedings within
Tao vears muncdiately Meceding the commem cment of 2wt fore hsure proceading. () 1 nsatement will preciud:
toredosur s on ditleremt srowmds ia the future, of () rondatement wall asdversely affect the pronty o U ben created by ths
Secunty strunwid

1. Burruwer Sl Redeaved: Forbearance By Leoder Not a Waiver,  Extenuon of the ame of poyoriaor modiivaton
of amsertization ot the wims secured by gy Sevurty Tndrument grantad by Lender to any sucuessor in anlerest of laermaery
shall s cporate 1o folcare the labadiiy of e vninal Bhomonef sy Borther’s successd 10 anferesl.  Lemder (hali e be
reuired b Lo he PHoccedings agund any succensof a0 iszest of Tefuse o eatend i for paymest of atheale
nwahity smortifsten o the suins sovured by this Secunty [nstrument by reasem of any demand miade by the onginad
Borfimei of Borzoac's soceswrs i niered. An torhearame by Leader 18 evcroing any night of remedy shall s be a
waner of of proviade the oierese of 20y nght or femed

LY Suecewwrs 268 Aswsigas Bound; Juint and Soveral Liabiiy; Co-Sgaen. The corenants and agreements ol this
Seaunty Inotrunwnl sl baed and benefit the suaucssors and assgns of Leader and Bormos ef. subipect b the provivens of
Prragraph v b, Bormvaer's covenants and agreements shall bhe punt and sereral. Ay Bornmer who co-ugns tis Sovunt
Insdrvanent bt Jocs L exeaute the Noles (83 10 comsgmng dus Seounn Instrument ondy W mestgage, pramt aod consey diat
Bormmer's inteeesd in the Property woder the terms of this Secunty instrument; (v i pot persosally obligated 0 pay the
sums sevured by s Savunty Instrument; and 4, ) agrees that Leader aod sny other Bortow ef may agree to extend, mobify,
forbear o tnahe 30y avommmddations with segard o the terms of dus Secunty Instrument of the Nude without that

NS
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LV Nelices.  Amy notive W Buprower provided fur in s Sevunty Instrument shall be given by delivering it or by mad-

; g it first s mail ynless apphoabde law reguires use of another incthedd. The notive shall be directed to the Property

; Addrexs or any other address Borrower designates by nobee to Lender. Any notive to Lender shall be given by first class

’ marh to Lender™s address sated heresn or any address Lender designates by potice 10 Borrower.  Any notice provided for in

: s Secunty Jostrument <hall be deemed o kave been piven W Barmwer or Leader when given as provided in this

i parsgraph.

’

! 4. Governing Luw; Sererability,  This Sevunty Instrument shall be gosemned by Federat law and the Jaw of the wris-

diction @ whuch the Propenty is kvated. fn thie evoat that any pronasion of clsuse of this Scounty Instrvment wr the Note cun-
fts with appbyable lad . suvh contlnt shall mo aflect othet provigons of Bis Secunty Instrunest or the Note which Zan be
pren citect without the contheung provises. To us end the punasions of this Sevunty Instrumem and the “uide are
deciared o b wyverable.
IR, Burrvwer™s Copy,  Borrower <hall be gisen one contunined copy of dus Secunty Inarument.
16. Harardous Substance. Bortwwer shall pot cause or penmt the presence, use, disposal, storage, of refease vl ;
any Hazardous Subtar v on or in the Property. Borrower shall et &, por aliow aayoae else 10 do, anything aflevong the 1
Pruperty that 1 i veiston uf 3ny Emurvnmental Law . The preveding tao sentenves shall nol apply (o the presenve, use, ot
storage v the Property’ ofzaull quanutes of Hazardows Subslanves that are gencrally recogmized w be appropnate « |
aormal reswkentual uses and 2 catenamve of e Property
Burrawcr shall pronigely o Lender wiitten nofice of any investigaton, claim, demand, lawsuit of other acion by any
envermmental o togulateny agems o4 pivate party imolvang the Property and any Hazardous Subcance or Eavironmental
Law of wheh Hormvwer bas actual krimiedge. If Borrower learns, of 10 notfied by any governmental or regulatory avthonity,
that any remweial or other remediatiig of apx Hazardous Substance aticoang the Propenty is nevessary, Borrawer shall
prompty tahe adi necesary remedial adtnnsosciirdam e with Eavitonmental Law,
As used 10 this paragraph 10, "Hazardous Sriaianves” are thase subniances defined 25 Woxic of hazardous substan-
ves by Emareincatal Law and the follwing subsaaces: ¢asoline, kerasene, other fammable or wik pegroleum products,
ot pedhides amd herbioudes, solatile solvents, maleco! alaining ssbestos of formialdchyde, and radractive matesials,
As used n thus paragraph 16, "Envirunmental Lav* means £33/l laws and laws of the junsdiction where the Propenty is fo-
vated thal relate 1o health, <atety or eavironmental pritevion,
NONUNEEURM COVENANTS. Bortwaer and Lender further covenant and agree as foliows:
17, Assigamient of Hents, Borrewer vovombiionally asigrs amd gansfers o Lemder all the rents and reveates of
the Property. Bormower authenzes Lender of Lender's sgemis o vollect e fents and revenues aad hereby darects each
tenam ot the Property fo pay the rents o0 Leader or Lemdet's agents. duriever, paor to Lender's mitice to Bormower of
Boruacr's hreach ol a0y concnant of agteement i the Secuaty ladrument, o nower shall collect and recene all rents and
gerenaes vl the Progeerty as ttustee for the bepelfit of Lepder amd Burrow er. This asssianemt of pents constitules an shedute
anugninenl arad et 2 asvzmment lor additonal wevunty valy.
1 Looder gives pobne of breach to Borgower: (a) all rents recenved by Borrowed 7 be held by Hormower as uster
for benctit of Leador catdy. to be applicd (o the wimy sevured By the Seuunty Instrument; (0 erger shall he entitled to vl
lect and rovenve all o the rent of the Praperty ; and (0} cach tenant of the Properny shall pay (ll tents due snd unpard
Lender of Lender’s agent va Leader's wntten Jeatand & the ionam,
Birtovcr has it ctecuted any poor asagnmem of the rents and has oot and will g perfonr any act that would
prevent Lender tret crerasing ts nghis under this Paragraph 16
Lender <hall mit be coquired 1o enter upon, take vontrol of or mauniain the Property belore or after Jivay matice of
breamh o Bosrower  However, Lendor of 3 padionally appointed revenner may do so st any tune there is 2 hreach. _Aay ap-
plivation of sents shall et cure of waive say default of invabndate any ather nght o remedy of Lender. This asstp=arnt of
rents of the Property shal! tessrinate when the detut sevuted by the Savunty Tnatrument is pand in full. -
1%, Forechnure Procedure.  If Lender requires immediate payment io full uader paragraph 9, Lender may, without ":)
further demand, furcchne this Security Indrument by judicial proceeding and invoke any other remedies permitied by ap-
phicable 1w, Lender shall be cntithed o collect all vipenses incurred in pursuing the remedies provided in this parsgraph -~
17, including, but o bisnited 1o, reasonable slterneys” feex and conts of tithe evidence,
Il the Lender's interes in thiv Security fnsirument is beld by the Secretary and the Secretary requires immediate pay- *
ment in full under Parageapb 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family ”
Mortzage Forachoure Act of 1994 CAct'] (12 US.C. T51 of seyad by reyuesting s forecksure comniaioner deignsied !
under the Act tu commuonce fercchnure and o sell the Property as provided in the Act. Nothing in the preceding sentence
shall depeive the Sevretary of any rights )heenise available 16 2 Lender under this Paragraph 18 or applicabic lan.
19. Redcase.  tgua payment of all sums recured by e Sacunty fadrument, Lender shall release s Sevuniy
Instrument wathia Lharge Lo Bormraer, Bogroaer shall pay any sevondation codds,
0. Wairer of Homestead.  Borrower wans oo all night of homestead exemption 10 the Propety.

NS
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21. Riders o this Security Instrement.  If onc wr awire nders are exevuted by Bomawer and recorded ngether with
thes Seeunt Indruosent, the cincnants and agreements of cach wih nder dhall be incorporated inko and shall amend and
wpalement the covenasts and agreemwnts of this Secunts lastrument as of the nder(s) were a pan of thas Scvunty
Indruinent. [Cheoh appinable boeriesi)

[ e —

:.:‘ Retiabudition Loan Rader :__: Tav-treaqs Fiamang Rider D Rider for Section 248 Mortpage

[.._; Condogumumn Kider wd Graduated Payment Rider D Grvaing Equity Rider
R

l_l Plansed Ut Descliyvment Rider

{E Uthet (Speihy )
ADJUSTABLE RATE RIDER

HBY SIGNING BELOW, Borrower avoepts and agrees to the ferms contained in this Sevunty fastrument and i any
fde 033 ereuted by Borteswer amd recorded awath .

Wi s

N /l\§\\ ol

ja\\b,\ MSIEGEL= - 7~ TS Bemower

"—-
-

{Scal)
-Borrow er

(Scal)
-Borrower

e AWVNWR

STATE ()F_#I’ﬂ:l\ulh COOK County w:
L. t;'ﬂ ﬂ,!l Ef f! .2 Netan Public o and fur sad couniy and ale,
du hereby cortity that JASON MOSIEGEL

pewnally haown to e ke he the same personts) whise pamiets) subenbed (o the toregany inrument, appearcd belore
me this Jay 1o persan. and achnowfedyed that  he she they  sipped and debhered tie sad instrument as hisher ther
froe and voluplan act, foe the Uses and punoses Uictan w«t forth.

Given under amy hand and oflic] scal, tus MST day of MARCH .19 1997

M Comusaon Eapures:
WIII i 3 5 15 i
§ OFFICIAL SEAL" %
% ELLEN M. PARTIN :

% Notary Publc. Suzte of [Ilj
) My Comrmisy. A kap '.’3"223(])5 <

L VTRV PR ROEIIIIID
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Leoan Ne. 2277242

{FHA Case No.

138617611129

ADJUSTABLE RATE RIDER

THES ADJESTALLE RATE RIDER o« made tis MST dav ol MARCIHE, 1997
and 1 1oL ratedd ing e and diall be deened b anwend and wiytlement the Mongage, Deod of Trust o Sevuni
Devd 1 8cunts indiunent™) of the same date Jiven b the underagned CBommet’) b sevute Bormmmaer’s Note
et e 1N MORTGAGE CORPORATION, A WISCONSIN CORPORATION
700 FALYERDOK AVENLE SUITE 295 WEST JULLS, CALIFORNIA 91307
tthe "Leader™) 1 the ame date and conenng the praperty descnbad 1n the Secunty Imtrument and lovaled at:
2042 N MAPLEWCOD AVENLE, CHICAGQ, ILLINOIS 60647

[Propenty Address]

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEST. THE NOTE LINITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

f'AY.
ADDITIONAL COVENANTS  la alditnn to the conenants acd agfeements made in the Sevunty Instrument,
Berrcaer snd Lender further sosenant amd agrze 7 follims:
INTEREST RATE AND MONTHLY PAYENT CHANGES
(A} Change Didte
The rteres rate iy hange - the tird Jay ot JoLn, 193
that das oot cach wieveeding vear. "Change Date” means coh drte on which the inderest rate vould change.

th) The Inden

Heonmag with bie Bt Change Date, the anterest rale wall b2 Sd anan Inden. “lnder” means the weckh
average vield on T nred States Treawn Seountes adpured b a -onstan? mlunty of one year. as made v ailable
by the Federal Keserve Board, “Current Inder” means the wwnt resenl Snaes. igure avadable 30 doy < hetorr the
Change Date 1 the [odot (as detined abvn ) o meo bonger avaitable, Comder wiliyse as s new Index am amder
presanbed o the Savactan Ad used in this Reder, “Socrctany awans the Seircn of Houaay and | riun
Devclopmwn; of bis o hor designee.* L ender will give Bommwer matice ol the pew fiaton.

(C) Calculation of Interest Rate Changes

Heture canh Change Date, Lemder will val vlate 2 new anterest rate by sdding a marpy =4 Two and Three Quariers
persenlage poamits) (2,780 %)t the Current Indea amd rounding the surs o the nearest one-
erghth of e pervertage poont (0,125 %), Subjest o the Limits stated 10 paragraph (D) of thic Ride=. tys roun-
ded aamant will be Lie new inleresd raze unhif the neat Change Date.

{1} Limits on Interest Rate Changes

The imere™ rat= will acver imsease of devTease by more than vne percentage point {1.0%) on any wrgle
Change Date The nlerest rate wil) never be more than five percentage ponts (5.0 %) higher or knwer than bic 17
tiad sittered tate.

(£} Calculation of Payment Change

11 the inleret rate shanges on 3 Change Date, Lender will cakoulate the amuunt of moathly payment of prn-
cipal and snictest which woold be pevesan b repay tie unpaid prsapal halanve in full at the matunty date at
the new interest fat: through substantially equal payments. I makang soch caleulation, Lender will use the un-
paxd prinspal balance which would be owed on the Change Date if there had been no default in payment on the
“ude. seduced by e amount of any prepaymenhs to prsvpal. The result of ths cahoulation will be the anwunt of
the nes monthly pavment of prsapal and interest.

{F) Netice of Changes

Lender will g e medice to Borruwer of any change i the anlerest rate and monthly payment amount. The
Ml e st b ven a1 least 28 day s belore the aew munthly payaient amount 1 due. and moust set forth (1) the
date ol the potiee, ) the Change Date, L the vid saterest rate, () the new anterest rate, (v) the acw monihly
pavment amkeunt, |t the Current Inde s and the date it was published, (vin) the methund ot calvulating the vhange
n menthlhy payvien: ameount, snd (vin) &0y other formabion which may be required by law from time to tme,
GFS Furin (000333 by il FHA Multistate ARM Rider - 291
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(G) Effective Date o Changes

A new isteret rate ahulated 10 accondance with paragraphs (C) and (D) of this Rider will hevome effectne
on the Chaage Date. o rrower dhall make 3 pay ment in the pew monthly amount hegiening on the firt payment
date ahich ovours at beast 25 days after Lender has givea Bornower the mitice of changes required by paragraph
(F; vt thas Rider.
Borrmer shall have o obhigation & pay any increase i the monthly payment zmosat cakvlated in sovordance
with paragraph fE) ul tiis Rader fur any payment date awvsvmng Jess than 25 days afier Lender has piven the
requited motne. 1 the muathly paymeat amount cakulited in socordance with passgraph (E) of s fadec
devreared, but Lender faded t0 gave tmely milie of the devrease and Borrower made any monthly payment
ameeunts exceeding the payment amunt which should have heen stated in a tmely nobce, then Boyower has
the optien o csther (1) Jomand the seturn to Bornower of any exvess paymenl. with interest theromn af the Nowe
Iy (a tale e4usi to the anteresd rate whick should have heen stated 1n 2 bimely motice). or {4} request that any
cloens pavimess, with s Rerest therenn at the Node rate. he spplied as papment of panvipal. Leader™s whligatnn
W reture any Aore padarest wth iotered un Jemand 13 e avagnable cien if the Note 18 atherwise asagnad
hadire the Jemand for i stutn s mande.

HY SIGSINGBEVCW, Borruwer accopts and agrees o the lerms and covenants contained i this Adpdable

Rate Kider N

S \z ) _
DS S e e Ncaly (Scalt
11\5-\ MOMEGED -~ x-\__ “Beumiwer ‘Bowrouner
T R‘ “

=

= A (Sealt (Seal)
“Hvthnaer ~Bogrower

[Space Bem This Line Reerva] for Achnowiedgament)




