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TEIS MORTGAGE « “Sccunty Instrument’) 1s tiven on MARCH 28 , 1997 . The mortgagot is
ROBERT C. KENNEDY and PATRICLN 7. KENNEDY
husband & wife /t
RESIDING AT: 1456 OAK AVENUR #15 , ~UANSTON , ILLINOIS /b ‘
CBorrowearTy This Secunty Instrument is given to ‘k?/\ )
EANK OF AMERICA, ¥SB .
which is organized and exusting under the laws of THE UNITED S7XTES OF AMERICA , and whose
address is 333 BARLE OVINGTON BLYD. UNIONDALR, NY (1L,53
("Lendii™:, Borrawer owes Lender the principal sum of
iy
TWO HUNDRED NINETY SEVEN THO & 0O 0 (¥
THOUSAND /10 dottars (US. S 257,000.00 1L a)
This dzbt 15 evidenced by Borrawer's note dated the same daic as this Secuniy instrumant " Note”). which provides for monthly  4a
paynents. with the full debt, if not paid carlier. duc and pavable o APRIL 1 . 2027 . This Security \::
Instrument secur s o Lender 125 the repayment of the debt svidenced by the Note, with icleizyt, and all renewals, extensions and  -o~
modifizatiors of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of "-!
this Securiny Instument; and (¢) the performance of Borrower’s covenants and agreements under this-5eurity Instrument and the i:

Note For (his purposc, Borrower docs hereby mongage. grant and convey to Lender the fullowing dezcred property located in
COOK County, liinois:

LOT 47 IN WOCDBRIDGE AND READ’S SUBDIVISION OF LOTS 1 TO 8. BOTH INCLUSIVE AND
THE WEST 33 PEET OF LOT % IN BLOCK P IN MORGAN PARK WASHINGTON HRIGHTS AND
0TS 1 TO 7 BOTH INCLUSIVE IN BLOCK 15, IN WASHINGTON HEIGHTS, IN SECTION 18,
TOWNNHSHIP 37 NORTH, RANGE IIH EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
?f—- (a8
Parc:l D #
uhlcr_iha.s Ui address of 10721 SOUTH HOYNE , CHICAGO {Sereer. Cay ).
Wi < 60643 {413 Cts} (" Propenty Address™s.

ILLINODS - Single Family - FNMAFHLMC UNIFORM

(2 INSTRUMENT  Form 5014 990
s W’ S Amended: 591
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TOGETHER WITH all the improsements now or hereafier erected on the property, and all easemenis, appunienances, and
fisiures now or hereafier 2 pan of the property  All replacements and additions shali also be covered by this Security Instrumen.
All of the foregoing is referred 1o 1n this Security Instrument as the *Propenty *

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right to morgage.,
grant ind comey the Property and that the Property 13 unenvumbered. except for encumbrances of record. Borrower warrants and
will deend generaily the title 1o the Property against all ¢laims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for nanonal use and non-uniform covenants with limited
vanaticns by junisdiction to consutute 2 Jniform secunty IRSirument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
pnncipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wrilien waiver by Lender, Borrower shall pay 1o
Lende: on the day monthlv payments are due under the Note, until the Note is paid in full, a sum (“Funds °) for: (a) yearly taxes
and assessments whach nuay attain priongy over tis Sccurity Instnument as a lien on the Propeny; (b) yearly leaschold payments
or ground rents on the Propecty. if any: (¢} yearly hazard or property insurance premums; {d) yearly flood insurance premiums, if
any; () yearly mortgaic insurance premums, if any. and (1) any sums pavabi¢ by Borrower to Lender. in kcordance witl: the
provissys of paragraph 2. 11 heu of the payment of morigage insurance premiums. These ems are called “Escrow hems.®
Lender may. at any time. col's<) and held Funds sn an amount not to exceed the mavimum amount a lender for a {ederally related
mortgaze loan may require for goriower’s escrow account under the federal Real Estate Settdement Procedures Act of 1974 as
amenced from ume to ume, [2 LS/ C-Section 2601 et seq ('RESPA”). unless another law that applies 1o the Funds sets a lesser
amourt. f so. Lender may. at any tmel collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimat > the amount of Funds due on the wiis of current data and reasonable estimates of expenditures of future Escrow liems or
otherw se in accordance with applicable law.

The Funds shail be held in an institution wises2 deposits are insured by a federal agency, instrumentaliry, or entity (including
Lender, if Lender is such an tnsntutior) or in any-cdsral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender may not charge Borrower for holding aiw “nolying the Funds, annually analyzing the escrow account, ot verifying
the Excrow ltems. unless Lender pays Borrower intercst ‘on 1h-Funds and applicable law permits Lender to make such a charge.
Howzser, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan. unless applicable law protidrs otherwise. Unless an agreement is made or applicable law
requir :s inderest to be pard, Lender shall not be required to pay Borromer any inferest or carrungs on the Funds. Borrower and
Lender may agree in wniting, however, that interest shall be paid on ik Turds. Lender shall give 1o Borrowet, withaut charge, an
annua. accounting of the Funds. showing credits and detnls 10 the Funds‘ard e purpose for which each debit to the Funds was
made The Funds are pledged as additioral security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicabl law . Lender shall account to Borrower for
the ¢x.:es Funds in accordance with the requirements of applhicable lasn  [f the amouriof the Funds held by Lender at any timw is
ot sulticient o pay the Escrow liems when due. Lender may so notify Borrower in writing. and, in such case Borrower shall pay
o Lender the amount necessary o make up the deficiency Borrower shall make up te o+ficiency in no more than twelve
monthlv payments, at Lender’s sole discrenon.

Unon payment in full of all sums secured by this Security Instrument. Lender shall promptly (refuixd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot ' the =cquisition or sale of the
Properte, shail apply any Funds held by Lender at the ime of acquisition or sale as a credit against the wms secured by this
Sccunty Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all pavments recerved by Lencer under paragraphs
! and 2 shall be applied. first, to any prepayment charges due under the Note: sevond. to amounts payable under paragraph 2;
third, w interest due; fourth. (o principal duc; and Jast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments. charges, fines and impositions attributable to the Propenty
which may attain prionty over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay these
obligaiions 1n the mannet provided m paragraph 2. or 1if not pad in that manner. Borrower shall pay them on time directly 10 the
persor. owed payment. Borrower shall prompiy furnish to Lender all notices of amwunts 1o be paid under this paragraph. If
Borrovet makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pronity over this Security Instrument unless Borrower: (3} agrees in
writing (0 the pavment of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests in good faith the lien
by. o1 defends against enforcement of the lien in. legal procecdings which in the Lender's opinion operate to prevent the
enforc:ment of the lien: or (¢ secures from the older of the lien an agreement saisfactory 10 Lender subordinating the lien to
this Sccurity Instrument |f Lender determines that any part of the Property i3 subject tw a lien which may anain priority over this
Security Instrument. Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or take on? ltzr/ l‘l&lﬂfJk

of the actions set forth abose within 10 days of the giving of notice. tamls
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$. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting of hereafter erected on the Property
" insured against loss by fre, hazards included within the term “extended coverage” and any other hazards. including floods or
" flooding. for which Lender requires insurance. This insurance shalt be smaintained in the amounts and for the periods that Lender
. require:. The insurance ¢arner providing the mnsurance shalt be chosen by Borrower subject to Lender’s approval which shall not
. be unr:asonably withheid [f Borrower fails to munan coverage describod above. Lender may. ar Lender’s option, obtain
. coverap s 10 protect Lender’s rights in the Property in accordance with paragraph 7.
: All insurance policies and renewals shalt be acceptable to Lender and shali include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premuitens and renewal notices In the event of loss. Borrower shall give promgx notice 1o the insurance carrier and Lender. Lender
" may make proot of loss if not made protnptly by Botrower

Unless Lender and Forrower otherwise agree in wiiing, insurance proceeds shali be applied 1o restoration or repair of ihe
Proper:v damaged, if the testoration or repair is economucaily feasible and Lender's secunty is not lessened. If the restoration of
tepair 13 not cconomically feasible or Lender’s security would be lessencd. the insurance proceeds shali be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess pad (o Borrower. If Borrower abandons the
Property. or docs pot answer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim. then
Lender may collect c izsuranze proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sevurity Instrumezi whether or not then duc. The 30-day period will begin when the notice is given

Unless Lender and Borzovaes otherwise agree in wnting. any application of proceeds 1o principal shall not extend ot posipone
the duc dalc of the mombly paymedis feferred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquied by Linder. Borrower's nght to any tnsurance policies and proceeds resulting from damage (o the
Propeny priot 10 the acquisition siuil pass to Lender 1o the extent of the sums secuted by this Secunty Instrument immediately
pnior  the acquisition

6. Occupancy, Preservation, Maintenance ~~d Protection of the Property: Borrower's Loun Application; Leascholds.
Borrow er shali occupy. cstablish. and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Se:unty Instrument i.nd shall continue 10 occupy 1 Propenty as Borrower™s pniipal residence for at least one year after the
date 0° occupancy, unless Lender otherwise agrees (i writing, which consent shall st be unreasomably withheld, or unless
extenLaling circunstances exist which are bevond Borrovier s control Borrower shall not destroy, damage or impair the Property.
allow ‘he Property (0 deteriorate, or commit waste on the Zropsrry. Borrower shall be in defauls if any forfeiure action of
procee ding. whether cavil or criminal, is begun that in Lender's piod faith judgment could result in forfeiture of the Property or
otherwise matenally impair the lien crzated by this Secunty Instuiocnt or Lender’s security inleresl. Botrower may cure sich a
default and reinstate. as provided in paragraph !B, by causing the «Pon or proceeding to be dismissed with a ruling thay, in
Lender's good faith determination. precludes fotferture of the Borrowet '¢iriervst in the Property or other materia) impairment of
the lien created by this Secunty Instrument or Lender's security interest. Borzswer shail also be in defauh if Borrower, during the
loan applcauon process. gave matenally false or maccutate information or staterentsito Lender (or fatled to provide Lender with
any materiai mformation) 1 coancction with the loan evidenced by the Note, wwivding. but not limited 10, represenations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuny; Instrument is on a fcaschold, Borrower
shall comply with all the provisions of the icase. If Borrower acquires fee title 1o the Prope:<y. the leaschold and the fee titke shall
not merge unless Lender agrees (o the merger in whnling

7. Protection of Lender’s Righls it the Property. 1f Bottowsr fails 10 perform the coveiants ~=d agreements contained in
this Secunty Instrument of there is a legal procceding that may significantly affct Lender’s rigius v, the Property (such as a
proceeding tn bankrupicy . probaie. for condemnation of forferture of to enfotce laws or regulations), thei binder may do and pay
for whatever 18 necessany (o protect the value of the Property and Lender’s rights in the Property. Lender #-actions may include
paying any sums securcd by a hen «which has prionty over this Securily Instrument. appearing in couti. 4aying reasonabic
attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does rot have to do 0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument Urdess Borrower and Lender agree to other tenms of pavmwent. these amounts shall bear imterest from the date of
disbursement at the Note raic and shall be payabie. with intgrest, upon notice from Lendet o Borrower requesting pavment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan sccured by this Secunty
instrument, Borrower saail nay the premiums required to mantain the mortgage insurance in effect. If. for any reason. the
mortgige insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obuain coverage substantially equivalem to the morigage insurance prestously in effect, at a cost substantially equivalent o the
cust 13 Botrower of the mortgage insurance previcusly in effect, from an aliernate mongage insurer approved by Lender. If
subsanually equivalent ‘morigage insurance coverage s not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly morigage insurance preruum bemng pand by Botrower when the insurance coverage lapsed of ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

baah w €
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payments may no longer be required, at the option of Lender. il mortgage insurance coverage (in the amount and for the period
that Lendet requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums tequired to maintyn moytgage insurance in cffect, of 1o provide 3 loss reserve, until the requirement for morigage
insurance nds in accordance with any wnitten agreement between Borrower and Lender or applicable law.

9. Inepection.  Lender or its agent may make reasonable entrics upon and tspections of the Property. Lender shall give
Borrower notice at the ime of of prior 10 an inspection specifyving reasonable cause for the nspection.

10. Condemnation. The procecds of any award or ¢lam for damages. direct or consequential, in connection with any
condemmton or other taking of any part of the Property. or for conveyance in heu of condemnation, arc hereby assigned and
shall be paia 1o Lender.

In the event of 1 total taking of the Property. the proceeds shall be applied 1o the sums secered by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair market
vajuz of the Propery immediately before the taking is equal 10 or greater than the amount of the sums sccured by this Secunity
Instrument immediztely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty Instrumer: shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immcdiately before the (aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shill Fe paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly befire the taking is less than the amoumt of the sums secured immediately before the taking, unless
Borrowe: and Lender otherwise upree in writing or unless applicable faw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Secunty Instoieent whether or pot the sums are then duc

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 0 make an
award o- settle a clam for damages, Bordover faiis (o respond to Lender within 30 days after the date the notice is given, Lender
15 autho-tzed 10 collect and apply the procerds. at its option, cither (o restoration of repair of the Propenty or (o the sums secured
by this Secunty Instrument, whethet or not ter due

Unlsss Lender and Borrower otherwise agrec iv writing, any application of proceeds 1o principal shall not extend or postpone
the due 1ate of the monthly pavments referred (o in paragiuphs | and 2 or change the amount of stch payments.

11. Borrower Not Released; Forbearance By Lenue! Mot a Waiver.  Exiension of the time for payment or modification
of amoruzanon of the sums secured by this Security Instrumerigranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the onginal Borrower o2 Botrower's successors in interest. Lender shall not be required to
comme K¢ proceedings against any successor in mterest of refuse’to.cxtend nme for payment or otherwise modify amontization of
the sums sccured by this Secunty Instrument by reason of any demund made by the original Borrower or Borrower's successors
i ierast. Any Dibearance by Lender in cxcroising any night of remedy il not be a waiver of or preclude the exercise of any
sight or Temedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the suceessors and assigns of Lenosr ary Borrower, subject 1o the provisions of
paragraph 17 Bortower’s cosenants and agreements shall be joint and several.” iy Borrower who co-signs this Security
Instrurnent but does not execute the Note: (a) 1s vo-signing this Security Instrument o7dy <0 mortgage. grant and convey that
Borrower's interest in the Propenty under the terms of this Secunty Instrument. +by is not xersonally obligated 1o pay the sums
secure | by this Secunty Instrument; and (¢} agrees that Lender and any other Borrower may 2 e¢ fo extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without thay Berrower’s consent.

15, Loan Charges. Il the foan secured by this Security Instrument is subject 1o a law which 55 imvximum loan charges.
and (rat {aw is Frally isterpreted so that the interest or other loan charges collecied or 1o be collected indonuneciion with the Joan
exceed the permined himits, then. (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the
permi'ted limul: sod (b any sums alteady collevied from Borruwer which excecded permitted limits will be refurend to Borrower.
Lender may choose 10 make this reiund by reducing the principal owed umder the Note or by making a direct payment to
Borrower. if a refund reduces principal, the reducton will be treaied as a parual prepayment without any prepayment charge
under the Note.

i3. Notices.  Any notice to Borrower provided for in this Security Instrumen shall be given by delivering it or by mailing it
by first class mail undess applicable law requires usc of another method. The notice shall be ditected to the Property Address or
any «ther address Borrower designates by notice 0 Lender Any notice to Lender shall be given by first clags mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided (or in this Security
Instr.ment shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdtiction in which the Property is located. In the ¢vent that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effecs without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be wverabic - anLK
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16. Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Sccunty Instrument.

17. Tiansfer of the Property or a Beneficial Interest in Borrower.  If all o any past of the Property or any interest in it is
sold or trznsferred tor if a beneticial interest in Borrower is soid or transferred and Borrower is not a matural person) without
Lender’s §rior wntien consent. Lender may, at its opton, require immediate payment in full of all sums secured by this Security
Instrument. However. tus option shall not be exeraised by Lender if exercise 1s protubited by federal faw as of the date of this
Secunty Irstrument

If Lender excrcises thus opiion, Lender shall give Borrower notice of acceleration The notice shall provide a period of not less
than 30 dzys from the daie the notice is d:livered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Secunty Instrument without further otice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects cerain conditions. Borrower shall have the right to have
enforceme®t of this Security Instrument discontinued al any me prior 1o the cather of @) 5 days (or such other period as
applicable law may specify for tetnstateme ) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; ot by <ot of a judgmen: enforcing tus Secunty Instrument. Those conditions are that Borrower. (a) pays Lender all
sums which then wov'd-be duc under this Sccunty Instrument and the Note as if no acceleraton had occurred; (b) cures any
default of any other coienunts or agreements; (<) pays all expenses incurred in enforcing this Secunty Tnstrument. including, but
not limitew to. reasomable itieimeys’ fees: and (d) takes such action as Lender may reasonably require to assurc that the tien of this
Serurity Instrument, Lender(s ishts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumen shall continie unching.¢. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hereby shdl remain fully effective ar i700 acceleration had occurred. However, this right (o reinstate shall aot apply in the case of
acceieraticn under paragraph 17

19. Sade of Note; Change of Loan Serzicer.  The Notc or a partial imerest in the Note (together with this Secunity
Instrumen ) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the “Lcan Servicer®) that collects monthly payir<nis duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a 52'¢ of the Note I there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with p2i2graph 14 above and applicable law. The notice will state the name and
address o the new Loan Servicer and the address 1o waich payments should be made. The notice will also contain any other
informatic n required by apphcable law.

20. Hazardous Substances. Borruwer shall not cause or prommt the presence, use, disposal, storage, of release of any
Hazardou: Substances on or in the Properry. Borrower shall mot do. ror-allow anyone cise to do. anything affecting the Property
that is in iolation of any Environmental Law The preceding two senienses shall not apply 1o the presence. use, or siorage on the
Property of smail quantities of Hazardous Substances that are gencrally te.oznized to be appropriate to normal tesidential uses

and 1o ma:ntenance of the Property.
Borrower shall promptly give Lender written notice of any imvestigation, clatri, demand, lawsmit or other action by any

governmental of regulalory agency or private party mvolving the Property and any /tazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 15 notified by any govermrental or regulatery authority, that any
removal ¢t other remediation of any Hazardous Substance affecting the Property is necesiary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law

As wed in this paragraph 20, “Hazaurdous Substances” are those subsiances defined as toric o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic 7<ircleum products, foxic
pesticides and herbicides, volatile sclvents, matenials containing asbestos or formaldehyde, and radioactr ¢ materials. As used in
this paragraph 20. “Environmental Law " incans federal faws and laws of the jurisdiction where the Property 7s-focated that relate
1o health, safety or environmental protectin.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 uness
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faflire to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowe= of the right to veinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defoult or any other defense of Borrower 1o acceleration and foreclosurc. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Release.  U'pon payment of all sums secured by this Security lnstrument. Lender shall release this Secunity Instrument
without charye to Borrower Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower waives all right of bomesicad exemption in the Propeny.

24. Ridars to this Security Instrument. I one or more niders are executed by Borrower and recorded together with dus
Secunity Insirument. the sovenants and agrecments of cach such nder shall be worporated info and shall amend and supplement
the covenan s and agreements of this Sevurty Instrument s if the nderist were a part of this Secunity instrument.

‘Cheuk applicable box{esi| B

% Ajlpsuable Rate Rider . Condomunium Rider 1= Fanuly Rider

__ Graduated Payment Rider .. Planned Unit Development Rider ___ Biweckly Payment Rider

-.... Balloon Rider _ . Rate Improvemcnt Rides .. Second Home Rider

.. YA R _ . Otheris) [specify)

BY SIGNING BELOW, Borrowrr accepts and agrees 1o the 1erms and covenants coatained in this Security Instrument and in

S/
= Qéfc%fzwaf S

any nder(s) exccuted by Borrower.2.< recorded with 2
Witneises:

ROBERT C. KENNEDY

PATRICIA L. Y

-Botrower

(Scah e ASeal)

Hettoner -Botrower

STATE OF {LLINOIS, COOX County ss: 4t

*'m \.,Ls—«g—l/‘-"\ o : e .
! . a Notary Pubhic in and fo, saw’ county and slate do hereby certily that

ROB&RT C. KENNEDY and PATRICIA L. KENNEDY
hushand & wife

. persomaliv known (o me (0 be G s2m2 persDiis) whose name(s)
subscribed (0 the foregomy instrument. appeared before me this day in persbn, and acknowledged that

signed and dclivered the sad instrument s THEIR  free and solumafy act, for the uses-and purpeses thorein set forth.
Grven under my hand and official scal. qus  28TH day of, MARCH /

My Coamssion Expires:

N(‘Ul‘} Pubis

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

RBCORD 4 TO~ BANE-OF-AMERICA, FSB
3800, NPT 80TH STREET, SUITE 760
BN ON, MN 55431 M
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28T day of  MARCH

1797 . and is incorporated into and shall be deemed to amend and supplement the
Mongage. Deed of Trust or Security Deed (ihe "Security Instrument”) of the same date given
by the undétrigned (the “Borrower™) 1o secure Borrower's Adjustable Rate Note (the "Note®)
10 BANK 7f AMBRICA, PSB

333 RARLE O'INGTON BLVD., UNIONDALE, NY 11553

(the “Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

10721 SOUTH HOYNE, CHICAGO, ILLINOIS 6(¢643
{Propern Address)

THE NOTE CONTA/SS | PROVISIONS ALLOWING FOR
CHANGES IN THE [N17REST RATE AND THE MONTHLY
PAYMENT. THE NOT: LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLL INTEREST RATE CAN CHANGE
AT ANY ONE TIMEAND THE MAXIMUMRATE THE BORROWER
MUST PAY. THE NOTE ALSO (CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE T A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and [ender further covenant snd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CtaGES
The Note provides for an initial interest rate of 5.87% %. The Note
provides for changes in the adjustable interest rate and the monthly paitaents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT S NGES
(A) Change Dates
The adyustable interest rate [ will pay may change on the firstday of  APRIL 3

MULTISTATE CONVERTIBLE ADJUSTABLE  RATE RIDER - 1 YEAR TREASURY INDEX - Swagle Famuh
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_ 1998 . and on that day every 12th month thereafter. Each date on which my
adyustable interest rate could change is called a "Change Date.”

(B) The Index
Bezinning with the first Change Date, my adjustable interest rate will be based on an
index. The"Index” is the weekly average vield on United States Treasury securities adjusted
to a conslait_maturity of | year, as made available by the Federal Reserve Board. The most
recent Index Qigisre available as of the date 45 days before each Change Date is called the
"Current Index.(
The most recent Iranx figure available on the date this Note was prepared ia 5.810
If the Index is no/tonger available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date. ive Note Holder will caiculate my new interest rate by adding
TWO AND THRES FOURTHS percentage poini(s)
2.750 %) 10202 Current Index. The Note Holder will then round the
result of this addition 1o the next highest opz=cighth ot one percentage point (0.125%).Subject
to the limits stated tn Section 4(D) below. this_rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amoury of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expevted 1o owe at the Change Date in full
on the Mawurity Date at my new interest rate in substantiziiy equal payments. The result of
this calculation will be the new amount of my monthly paymeric.

(D) Limits on Interest Rate Changes
The interest rate § am required to pay at the first Change Datz will not be greater than
7.875 % or less than 3,875 % . Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Dzie by mere than two
percentage points (2.0%) from the rate of interest | have been paying forhe preceding 12
months. My interest rate will never be greater than 11.875 %. which is
called the "Maximum Rate.”
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unul the amount of my monthly payment changes again.

(F1 Notice of Changes

‘The Neiwe Holder will deliver or mail (0 me a notice of any changes in my adjusiable
interest rate aed the amount of my monthly payment before the effective date of any change.
The notice with *alude information required by law (o be given me and also the title and
telephone numbes o4 2-person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST PATE OPTION
The Note provides forihe Borrower’s option 10 convert from an adjustable interest rate
with interest rate limits to a fixza inerest rate, as follows:

§. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixea Jirverest Rate

I have a Conversion Option which | cap.exercise in accordance with the requirements of
this Section $. The “ConversionOption™ is my option to convert the interest rate | am required
to pay by this Note from an adjustable rate wizh ‘nterest rate limits to the fixed rate calculated
under Section 5(C) below.

The Conversion Option will be available to me «n'y during the period beginning on the
twelfth payment due date and ending on the 60Ta payment due date. The date on
which ! notify the Note Holder that | am exercising th¢. Corversion Option is called the
"Exercise Date. ” Provided that all the requirements of this d2cton 5 are met, the new, fixed
interest rate will be effective beginning on the first day of the sceend month following the
month in which the Exercise Date occurred. The date the fixed intes ssirate becomes effective
15 called the "Conversion Date.”

Once 1 notify the Note Holder of my decision to exercise the Conversinn Option, the
Note Holder will forward to me any documents necessary (o effect the coaversion. 1 must
complete and sign the documents provided by the Note Holder and returm the to the Note
Holder together with the fees as specitied in 5(B) below. {f the required fees ana nroperly
completed documents are not received by the Note Holder by a date or dates specified by the
Note Holder, my adjustable interest rate will not be converied 10 a fixed interest rate and | will
forfeit my right (o ¢xercise the Conversion Option in the future.

ﬁ-mll 1
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(B) Conditions

If 1 want to exercise the Conversion Option. | must first meet certain conditions. Those
conditions are that: (i) I must give the Note Holder netice that 1 want o exercise the
Conversion Option; (i) | must not be in default under the Note or the Security Instrument at
any tirie from the Exercise Date through the Conversion Date; (iii) I must pay the Note
Holder a rwn-refundable conversion fee in the amount of $ 250.00

(iv) [ must pot_kave been 30 days or more delinquent in making any payment | was required
to make under tins Mote during the 12 months immediately preceding the Exercise Date: (v)
[ must meet the Neie Holder's propenty and credit standards in effect as of the Exercise
Date for home loans.viin fixed interest rates converted from adjustable interest rates; {vi) by a
date specified by the Motz Holder 1 must supply to the Note Holder any requested
information to complete an-apdated credit review and | must pay any credit report fees paid
by the Note Holder; (vii) if the Note Holder believes the value of the property described in the
Security Instrument may have deciined since the Note date. the Note Holder must have
received an updated appraisal of the uroperty described in the Security Instrument prepared by
an appraiser acceptable to the Note Helcr and I must pay any related appraisal fee by a date
specified by the Note Hotder; and (viii) 1 rasissign and give the Note Holder any documents
the Note Holder requires to effect the converspon,

(C) Calculation of Fixed Rate
My new. fixed interest rate on the Conversion Dat2 will be equal to the Federal National
Mortgage Association's required net vield as of a date 2a< time specified by the Note Holder,
for the purchase of: (i) if the original term of this Note is greaver than 15 years, 30-year fixed
rate mortgage loans under 60-day mandatory delivery commitm<nts. plus
1 AND 1/8%

. rounded to the next highest one-cighth
of one percentage poimt (0.125%).0r (i) if the' original term of this Ne.e is.15 years or less,
15-vear fixed rate morigage loans under 60-day mandatory delivery comnutmznis. plus

1 AND 1/8%

. rounded to the next highesi.onc-eighth
of one percentage point (0.125% . 11 the required net vield cannot be determined- ror any
reason, the Note Holder will determine my new fixed interest rate by using comparabie
information. My new fixed interest rate calculated under this Section 5(C) will not be greater
than the Maximum Rate stated in Section 4(D) above.
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(D) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option. the Note Holder will determine the amount
of the monthly payment that would be sufficient to repay the unpaid principal | am expected
to owe on the Conversion Date in full on the Maturity Date at my new, fixed interest rate in
substantiolly equal paymenis. The result of this calculation will be the new amount of my
monthiy payment. Beginning with my first monthly payment after the Conversion Date, 1 will
pay the néw-amount as my monthly payment until the Maturity Date. when | will pay in full
the remaimiz alance owed.

C. TRANSFER 7 THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. Until Borrower exercisas the Conversion Option under the conditions stated in Section
B of this Adjustable Raie Rider; Uniform Covenant 17 of the Security Instrument is amended
to read as follows:

Transfer of the Property or » Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it ts sold or transferred (or if a beneficial
interest in Borrower is sold or trans‘erred and Borrower is not a natural person)
without Lender’s prior written consent, Lomkler may, at its option, require immediate
payment in full of all sums secured by this >écnrity Instrument. However, this option
shall not be excrcised by Lender if exercise is piohibited by federal Jaw as of the date
of this Security Instrument. Lender also shall not <xzreise this option if: (a) Borrower
causes 1o be submitted to Lender information required. by Lender to evaluaie the
intended transferee as if a pew loan were being made o the transferee; and (b)
Lender reasonably determines that Lender’s security will ziet-he impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a scasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also n2y require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in ‘e Note
and in this Security Instrument. Borrower will continuc to be obligated undcr the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
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than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2. 1f Parrower exercises the Conversion Option under the conditions stated in Section B
of this Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security
Instrument ceatzined in Section C1 above shall then cease to be in effect, and the provisions
of Uniform Covemnt 17 of the Security Instrument shall instead be in effect, as foliows:

Transfer of :kc Property or a Beneficial Interest in Borrower. If all or any
part of the Property-or any interest in it is sold or transferred (or if a beneficial
interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender’s prior wrides consent, Lender may, at its option, require immediate
payment in full of all sums-secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumizor.

If Lender exercises this opticn, Lender shall give Borrower notice of
acceleration. The notice shall provide a perrod ot not less than 30 days from the date
the notice is delivered or mailed within whick Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may ii:voke any remedies permitied by this Security
Instrument without further notice or demand on Borrotver.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis
contained in this Adjustable Rate Rider.

T 7@%@%/ (Seal)
/“QOBIR‘I‘ C. KRNHR -Borrower

/fﬂuu/ / C (Seal)
PATRICIA L.r sQMDY -Borrower

{Seal)

-Bofrower

~ (Seal)

-Burtowe?

(Seal)

-Borrower

(Seal)

-Boarrowet

{Seal)

-Borrower

(Seal)

-Botrower




