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D MORTGAGE

o BTt
- THiIS MORTGAGE {"Security Instrument’) s given on March 28, 1997 . The mortgagoris
Jurge A. Gonzalez anq fvelia Padilla, Husband and Wife f,D
r)%

(Botrower’). This Security Instrumentis ovento (aSalle Bank, F.5.B.
, which is organized and

existing under the laws of the Unitled States of America . and whose address is

4242 N. Harlem Ave., Norridge, IL (0534

(Lender). Borrower owes Lender the principal sum ol One Hundred Two Thousand £ight Hundred
Twenty Five Dollars and no/100 Dailars
(VS $102,825.00 ). This debt is evidenced Ly Sorrower's nole dated the same date as this
Security Instrument ("Nate”), which provides for monthly faymants, with the fuli debt, # not paid earier, due
and payable on April 1, 2007 This Securiy Instrument secuies fo Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and =i renewals, extensions and maodifications
of the Note; (b) the payment of al! other sums, with interest, advarced! undes paragraph 7 1o profect the
gecurity of this Security Instrutment; and (c} the performance of Ecarover’s covenanis and agreements
under this Security instrument and the Note. For this purpose, Borrowur ttes hereby mortgage, gran and
convey to Lender the following described property located in  Cook

. County. ! :
RESUBDIVISION £+ ?AC-.‘ inols

T A BT L R il v

PRINCIPAL H N CooK Cou LLINOT

13-32-307-022-0000 ,

wmcl'\mthe acdress of 1851 N. McVicker , Chicago
[STREET] (CITY]
tinois 21?’038(9) (Property Address’): _
E) LU R o pg e
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Upon payment in full of all sums secured by this Security instrument, Lender shali promptly retund to
Borrower any Funds held by Lender. ', under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquiskion or sale ol the Property, shall apply any Funds hekd by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second. to amounts payable under paragraph 2; third, to interest due. fourth, 10 principal due; and last, to
any late charges due under the Note.

4. Chwoqes; Liens. Bormower shall pay all taxes, assessments, charges, fines and impositions
attributabls in .he Property which may altain priority over this Security Instrument, and leasehold paymernds
or ground rer’s. i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in that munner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shail promptly furritss. to Lender all notices of amounts 10 be paid under this paragraph. it Borrower makes
these payments direcsy. Borrower shall promptly fumish to Lender receipts svidencing the payments.

Borrowet shall promzay discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agraes in writ~y to the payment of the obligation secured by the lien in a manner accepiable
1o Lender; (b) contes!s in gosa faith the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Lengz: s opinion operate 10 pravent the enforcement of the lien; or {c) secures
from the hoider of the lien an agrersnunt salistactory 1o Lender subordinating the fien to this Security
Instrument. If Lender determines tha: any oart of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may /Jive Borrower a notice identitying the lien. Borrowaer shall satisty
the lien or take one or more of the actions rat ‘o7th above within 10 days of the giving of nolice.

5. Hazard or Property insurance. Bortwer <hall keep the improvements now existing or hereafter
etacted on the Property insured against Joss by fiie, hazards included within the term “extended coverage’
and any other hazards, including floods or fiooding. “ov which Lender requires insurance. This insurance
shall be maintained in the amounts and for the porrds that Lender requires. The inswance cartier
providing the insurance shall be chosen by Borrower subjoct 0 Lender's approval which shall not be
unreasonably withheld. If Borrower fals 10 maintain coverage Jescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propert; in accordance with paragraph 7.

Al inswrsnce policles and renewals shall be acceptable to werder and shall include a standard
mortgage clause. Lander shall have the right to hoid the policies anc tanzwals. If Lender requires, Borrower
shall promplly give to Lender all receipts of paid premiums and reswavé) nolices. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lrio”s may make proof of foss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procsads shall be applled to
testoration or repair of the Property damaged, i the restoration or repair fs eco/omically feasile and
Lender's security is not lessened. If the restoration or repair is not economically #.6.le or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums secuier’ by this Security
Instrument, whether or not then due, with any excess paid to Borrower. i Borrower abandss the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offexec 1o seftie a
claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds (0 repai or restore
the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil begin when the nolice is given.

Unless Lender and Borower otherwise agree in writing, any appiication of proceeds to principal shall
not extend of pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change
the amount of the payments. !f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender (o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in
connection with any condemnation or othes taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bormower. In the event ol & partial
taking of the Property in which the fair market value of the Pr immediately before the taking is eGual
to or greater than the amount of the sums secured by this Instrument immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sacured immediately before the laking. divided by (b) the fair market value of the
Property iranediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property in which the fair market vaiue of the Property immediately belore the taking is less
than the ar«:nt of the sums secured immediately before the taking. uniess Borrower and Lender
otharwise agres i1 «iting or unless applicable law otherwise provides, the proceeds shalt be applied 10 the
sums secured by th s Security instrument whether or not the sums are then due.

it the Property i3 abuirioned by Borrowet. o i, after notice by Lendet 10 Borrower that the condemnor
offers to make an award. or settle a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the rotice '; given. Lender is authorized 1o collect and apply the proceeds, at #s option,
either lo :jestorauon of tepair ¢/ tha Property of 10 the sums secured by this Securlty instrument, whether or
nol then due.

Unless Lender and Borrower ol werwise agree in writing. any application of proceeds to principal shall
nol extend of postpone the due date of 2ne monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrowsr Not Relessed; Forbearurce By Lender Not a Waiver.  Extension of the time for
payment or modification of armortization of the suris scured by this Security Instrument granted by Lender
to any successor in interest of Borrower shalt not cpe-ate to release the fiablity of the original Botrower or
Borrower's successovs in interest. Lender shall not b raquired to commence proceedings against any
successor in interest of refuse to extend time for payn.e7i o otherwise modify amortization of the sums
secured by this Security instrument by reason of any demanc’ made by the original Borrower of Borrower's
successors in interast. Any forbearance by Lender in exercising 7.nv right of remedy shail not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbiity: Co-signers.  The covenants and
agreements of this Security Instrument shali bind and benefit the succ:s$ors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Bormower’s Covenan’s 37d agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only lo mortgage, grant and convey thal Lorrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obug?!.a: 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Buro.ser may agree 10
extend, modily, forbear or make any accommodations with regard to the terms of this Sacunty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sels
maximum loan charges. and that law is finally interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums already collected from Bomower which exceeded permitied limits will be relunded lo Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wil be lreated as a panial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0894/3014(0990)-L PAGE 50F 8




IPETDIE. -

UNOFFICIAL COPY

8 40 9 39vd - (0660} »10€/¥680/ /LOMD/ OSH
06/6 #10C WHO4 ININNHISNI WEOSINN STHS/ YN ANV TTONIS-SIONITI

SNOMIBTEY JO SHYNBND fews J0 AUBs0)4 eyl uo 8Besors 10 "osn ‘9ouassad ay) 01 AKIGE 104 |feys SBDURJUaS
oMl 5u1pe0asd By| *MEN fEIIBLOBAUT AU JO UONRIOIA Ui S1 18w) AuBdoig 8yl Bundaye Burgiue 'op 01 ase
BUOAUB MOJfR JOU ‘0P 10U {feys Jamouog "Auedold BU) Ut JO U0 SBIUBISQNG SNOpJEZEH AUB JO 85Ed)9) X0
‘ob®)018 ‘fesodsip ‘o8N '8oussexd sl JuLed JO SSNED JOU ({BYS JEMOLOY 'SBOUSISQNS SNOPIEZRH 02

‘me| 9XjENKIdE AQ PesINba) LORBLLIOKN JBUI0 AUE UIEIUOD OSIE (M 30U
oy} ‘epBw 6 PNOYS SJeWARd YOUM O] SSAIPPR BY) PUB JEJIABS UBOT MBU Y] JO SS8JPPE DUB By
MﬂmM'WM‘anNOWBWHWWWU!WWDMﬂW
USIIUM UBAID ©F 1M JOMOLIOG ‘JSOINES UBO0T &yi J0 8BuByD B 51 858U |) B10N Bl JO 8IS B O) PaleBAN
muasummpmmammauoaqﬁauospw-;uemmmwwmessgqxweemm
JOPUN ONP SIUSLYL (yUow SI0000 1B (HeWIS UBOT, 81 SB UMOWY) Alue ay) w ebueyd e Ul irses
ABw efes y 'J6M0LOE D1 BORIOV J0IX INOUHM SBWN BIOW JO BUO PIOS O Avw (ewnsisu| Aundes su
Y soy1eBoY BI0N 8, L; ReIe fBrsed B JO BION BUL “JSIAS UBOT (O 8BUBYD ‘810N jo RS ‘6t

21 ydesBrsed Jopun uofiesepde
10 0580 &1 U AIdB 10U [fBijs B1B1EUIR) 0) WO SN “JOASWOH "PBLNID0 PRy UOURSBIBIIR OU § S8 aA08)8
WBBY fBYS AGOIBY PeNdat suor=Biqo oyl PUB WBwNASU) AIN198S SKji JamMOLOg AQ BB UR)
£) ‘pOOUBLOUN BNUHUOD 1BYS JUPWLINIISU) AJNJSG S1YI AQ PEsndes SwNs awy Aed O) LoNEBHQO S Jomaus08
pue Auadolq eyl Ul sy §,J0pusT Wawn st Alndes Sig J0 US| 8yl Jeyl BNSSe 0] 8anbes AKeuoseo)
AR Jepua SB UOHOE YONS SoxBl (p) 7uT '598) SABLIONE B|QBIOSER) '0) ey Jou nq Buipriout
“weumnasu| Kiunoseg s Bupiome Uy peLncy; sosuedxe je shed (9| ‘spewssidie 10 siueuenos oo Aue
10 InEjp AU $8In3 (Q) ‘PELINDIO PeYy LOHBIERZY OU Jf SB 810N By PUR jUBLWNIISY] Alndses iy Japun enp
q pNoMm uey) tgw« SWNS (8 20pue" SAed (B) L/0/ADLOR 1BY) 848 SUOIPUCD 8504 | WBLUNASU) Aundes S1)
Butdsopue wewbpn] & 10 Anue (a) JO ‘WelwNAsU] Ay 1983 Syl U) PEWRILOD BfES JO semod Aue 0} Juensind
Au6dosg eyy JO ofes 810j8q (IuBweiEISUe: 20) AposLs A7y me| aigEoIdde e popad L0 YONS o) shep
g (8) 0 1611188 ay) 0} Joud Bu AUE 1B PBNRUNUOIBIP JN:1:Isu| AWNDBS SIY) JO WOWBDI0WNS aney 01 by
O] GABY [BYS JBMOLIOQ ‘SUOHIPUOD UEUED SIBOW JBM0LDS 1) "almsuley O iubiy sJemovog @)
“JoK 010 U0 PUBLUSP JO S0 JAULIN) NOYIM
wewnnsu; Anoeg s AQ petused sepewss Aue exoau e ;opud 'pouad Sl JO LOURIKE® By} O}
Joud swins 8sey; ABd 0) SEB) JBMOLORE jj TWBWIISU] ANDBS S} AQ 126uNn)8s sws fre Aed 1Snw J8moL08
YoM UMM POREW JO PRGNS S1 BIOU BYI 8IED 8yl WOoY SABP (Y-uPdl 58] Jou jo poyed & epnoxd
JfOUS 6ROV By} ‘UOIBIOIBIOR JO BINOU JBMOLOE BAD ffeys JepUET “UORLD SIY) SBSIBXE JBPuUT J|

ueunssy) AINJ0S S1Y} JO B1EP By O SB Me] [RIBDP3) AQ PeNqIUoX §1 8510407~ 11 J9pUET AQ PesIOIEXE Bq
J0U |feys LORAO SIYI JBABMOR “WBWJISY| AWN08g ST AG PEUNJSS SWNS I8 JO N4 JuaWAB] 8181 pewIun
asnbe, ‘UoNdO §Y 1B ‘ABU) JODUBT JUSSUOI UGRIM 201d 5J8PUST INOYNM (LOSIBO | BU B 10U §) JBMOLOY
pUB PELSSUR] JO POS §1 JBMOLOE ) JSBIRN) [BIOUBURG © ) J0) PALBISUEL] J0 PIOS St W Uy 158 Aug
10 Auadaug oy jo yed AuB JO e Ji *JBMOLIOR U) 182501u1 (1101eusg 80 AUedoid sy o 2oull) "Lt
RBWNISY|
AWNoeg S JO PUB SI0N 6 0 AOD pewssojod Buo UBNID aq |feys swoL0g “AJDD SMMOLCP. Fi

"9)qeI0AES 94 O) POJEIOP I BION BY) PUB WwHWRASY] AuNdBS 1) JO SUOISIA0L Byl pus
s1yl 0 uorsIn0x Buiouod eyl INOYIM 1060 uanD 8q UED YOI BION BYL JO W ruNIsY| undes syl 1O
SuosIA0Xd JBUI0 19648 10U (IBYS IOIUOD YONS 'ME] BIAEJIIIR Yim SI1JU0D BION 61) JO Jwewiusu| Awnosg
SIY {0 9SNBP JO UOSIADIC AUB JBY) 1UBAD By} Uj "PBIEIO] 81 ARdOId BUI UIMUM Jf LORIPSUT BYl JO MBY
841 puE MB| JRIoPe) AQ PawieaoD oq [eys WRLNISU| AINDBS S1UL "AHIIqEseAeS Lar] BulneaoD ‘54

‘ydesBesed sy uf pepinoxd st usAB LBYm JepuUBT JO 18MOLOE O] UBAID LUBeq BARY 01 PALIBSP 6q ffeus
ewnIsu[ AWNoes si u) J0) pepiid 800U Ay 10108 0) BOfiou AQ seleubs Bp sepudT] Sseippe JBY
Aug 10 UjeIey PEIRS SSEIPPE §JOPUET O] New sSBpP 18y AQ UBAID 8q Jfeys Japui T 0] S9u0u Auy J3pUM
o0} eopou Aq se1eubisep JemoLI0g SSBIPPE JeyI0 AUB JO SSRIPPY ALBdOid BYE 0) PAIDBAPD 8q Jfeys 30U
8y} "POYIOW JBLOUT JO 6sN sauntxu mey aqediikie ssern pew ssep 1say Aq ¥ Fuirew Aq 0 Bupenpp
AQ uanD 8q [eys wewnnsu| AWN:BS SI1 U] J0) PEPILOKS 1BMOLOE 0] 800U fuy  ‘S3OHON ‘I

#9021 #N1 1$9021S( ‘WINOD #dV

(%)




UNOFFICIAL COPY

AP# GONZAL,J512064] IN® 512064)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in pages
through 3 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

,/ ~
el £ 1 [ Lol AL L (SEAL)
or onzafez -BORROWER

Jorgé A. ‘
. /7 7
demj-% L-//L _(SEAL)

Evelia Padilla -BORROWER

{SEAL)
-BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

[SEAL)
-BORROWER

{Space Below This 'ine For Acknowledgment]
STATE OF ILLINGIS . CO0K County ss:

. THE CNDERSIGRED 3 Notary Public inand 0’ said county and state do hereby certiy that
Jorge A. Gonzalez and Evelia Padilla

persorally known 1o me 1o be the same person(s) whose name(s) ‘a7¢. subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that the sighed and
deliverad the said instrument as  theijr free and volumtary act, lor the vzes and purposes therein

set forh,
Gisen under my hand and official seal. this  28th dayof March, 1997.
Cive T T G
My cOTMSH miptAL " 5
< PhylisGlowacki DX y
:'<‘ Netany Pnbl:c_.'Séalc gi I‘Ign’;@ti)s ; | o
IR toot: N'l}‘mw pu##*‘-—ﬁﬂ-&ﬂ*ﬂ“.

This ir strument was prepared by: Jane Shea

Address: 1350 €. Touhy, Suite 280 West
Des Plaines, IL 60018

ILUNAS--SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,/3014({0990)-L PAGEBOF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 28th dayof March, 1997 , and is incorporated
into and shall be deemed to amend and supplement the Morgage. Deed of Trust or Deed to Secure Debt
(the "Security Instrument”} of the same date given by the undersigned (the ‘Bomrower’) to secure the
Borrower's Note to LaSalle Bank, F.S5.8B.

(the *Lender”)

of the same date and covering the property described in the Security instrument and located at:

1851 N. McVicker ,Chicago, Il 60639
(PROPERTY ADDRESS)

The ilerest 12's 5:ated on the Nole is called the *Note Rate.” The date of the Note Is called the ‘Note
Date" | understand the Lender may lransfer the Note, Secur*y Instrument and this Rider. The Lender or
anyong #ho takes the Mora, the Security Instrument end this Rider by transler and who is entiled to
receive payments under th 2 *vole is calied the “Note Holder."

ADQITIONAL COVENANT In addition to the covenants and agreer.ants in the Security
ingtrument, Borrower and Lender furthar covenant and agree as follows (despite anything to the contrary
comainec in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINAIC.

At the maturity date of the Note and Sacwry Instrument (the "Maturity Date’), | will be able 10 obtain a
new loan ("New Loan®) with a new Maturity Dat3 of April 1, 2027 . and with an interest rate
equal to the "New Note Rate" determined in accorsanve with Section 3 below if all the conditions provided
in Sectior s 2 and 5 below are met {the “Conditions! Refinancing Option®). If those conditions are not met, |
understard that the Note Holder is under no obligatior 1o refinance or modily the Note, or to extend the
Maturity Date, and that | will have to repay the Note frori miv.own resources of find a lender willing to lend

me the mHney to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise tha Condilional Refinancing Option al maturiy, certain conditions must be met as
of the Meturity Date. These conditions are: (1) | mus! stil be the ownur and occupant of the property
subject to the Security Instrument (the “Property’). (2) | must be cuirmar in my momhly payments and
cannot have been more than 30 days late on any of the 12 scheduled msvhly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for laxe* J special assessments not
yet due and payabis) other than that of the Security Instrument may exist; (4) tive Pivw Note Rate cannot be
more then 5 percon(agapows above the Note Rate; and (5) | must make a wi¥len raquest to the Note
Holder as provided in lon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intecest equal to the Federal National Mortgag s Association’s
required net yleld for 30-year fixed rale morigages subject to a 60-day mandatory delivery coiamitment,
plus one-halt of one point (0.5%). rounded to the nearest one-eighth of one percentage point
(0.125%) ‘the "New Note Rate”). The required nét yleld shall be the applicable net yleld in effect on the date
and time of day that the Note Holder recelves notice of my election to exercise the Conditional Refinancing
Option. F this required net yield is not available, the Note Holder wil determine the New Note Rate by
using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provdded the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfled, the Note Holder wil
determine the amount of the monthly payment that will be sulficient to repay in kil (a} the unpaid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID*"*//0494/3180{1289)-L PAGE 1 OF 2 FORM 3180 12/89
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