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CENTURION FINANCIAL

GROUP, INC.

400 LAKE COOK ROAD
OEERFIELD, ILLINOIS 80013

DEyT-0) RECORDING $43.00

Prepared by: : ' . r )
NATALIE A. MICALETTI : I.';ﬁ.:f *”émé,”i* ngf;/‘;;gﬂlég?
OEERFIELD, IL 80015 j A eOUNTY RECORDLE

5031004875 Y
MORTGAGE qg .

THIS MORTGAGE (*Secunty lastrurent”) is givenon  JUNE 23, 1997
BLAINE A, MEBLONIDES
AND STBPHEN J. MELONIDES, WIFZ AND HUSBAND

("Borrower” . This Secunty Instrument 1s given W
CENTURION FINANCIAL GROUP, INC.

which 1 orgamied and extsting under the laws of THE STATK OF ILLINOIS . and whose
address 13 400 LAKE COOK ROAD
DEERFIELD, ILLINOIS 60015 (‘LinZer’). Borrower awes Lender the principal sum of

THREE HUNDRED THOUSAND AND 00/100
Ocitars (U.S. 8 300,000.00 ),

This debt 13 evidemced by Bomrower's note dated the same date as this Sccur ty ostrument (*Note®), which provides for
mwoathly payments, with the full debt, if not paid eariier, due and payablc on JULY 1, 2027

This Secuity instrument secures to Lender: (a) the repayment of the debt evidenced by the Novz, with interest, and all mls
extensions and modifications of the Note; (b) the payment of all other sums, wilh interess, sdvanced under peragmph 7 1o
protect the socunty of this Secunty lnstrument; and (c) the performance of Borrower's covenaids wxl agreoments under this
Security lustrument and the Note. For this purpose, Borrower does bereby mostgage, grant and conve; 62 Lender the following

described property located in - COOK County, lllinois:
UNIT NUMBBR 2010, IN THE 2650 NORTH LAKEVIEW CONDOMINIUM, AS DPLINBATED

ON A SUREVY OF THE FOLLOWING DRSCRIBED REAL BSTATE: CRRTAIN PARCEBLS OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-28-318-077-1179 {H}’X 333“(:‘[‘

Parcel 1D #:
which has the address of 2650 LAKEVIBW-UNIT 201G , CHICAGO
Winois 60614 2y Cote (“Property Address’);

I.Lllm-& ¢ Farruly-FAMASHLMC UNIFORM
J] INSTRUMENT Form 3014 9/90
Amended 8/90

VAP MORTGASE FOMES - IOOR 1Y -Ti DY
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this Security lastrument, Lender may give Borrower a nolive identifying the lien. Borrower shail satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and aay other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage descnbed sbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. [f Lender roquires, Borrower shall prompily give to Lender sl receipls of
paid premiums and renewal notices. In the event of loss, Bocrower shall give prompt notice 10 the insurance carier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, /€ the restorstion or repuir is economically feasible and Lender's secunty is not lessened. If the restoration or
repair is not ecocomi-ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvaty Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aeswor within 30 days a notice from Lender that the insumnce carrier bas offered to settio a claim, then
Lender may collect thensurance proceeds. Lender may use the proceeds to repair o resiore the Property or to pay sums
secured by this Security Instremes:. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r Otherwise agree in writing, any spplication of proceeds lo principal shall not exiend or
postpone the duc date of the moctidy payments referred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is soqurrd by Lender, Borrower's nght 1o any insurance policies and proceeds resulting from
damage to the Propenty pnor to the acquisicion shafl pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainienance unc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy 75 Dorrower's principal residence within sixty days afler the execution of
this Secunity [nstrument and shal} continue to occupy La Froperty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in weiting. whick consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowr:'s-control. Borrower shall oot destroy, damage or impeir the
Property, allow the Property to deteriorsie, or commit waste oii ¢ Propesty. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal. 15 begun that in Lecdor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty f=sument or Lender's secunty inferest. Borrower may
cute such & default and reinstate, &s provided in paragraph 18, by causing 2 action or proceeding to be dismissed with a ruling
that, s Lendet’s good faith determination, precludes forfesture of the Borroker': inlerest in the Property or other material
impairment of the lien crealed by this Secunty instrument or Lender's security intsrest. Borrower shall also be in default if
Borrowsr, dunag the loan application process, gave msterially false or iuaccurate in/otan2tion or statements lo Lendes (or fuiled
1o provide Lender with any matenal information) in connection with the loan evidenced *. Note, including, but not limited
{0, reprezentations vonceming Borrower's occupancy of the Property as a principal residence, (7 this Securily Instrument is on »
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fc litle to the Property, the
leasebold and the fee titie shall not merge unless Lender agroes Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the covenants add syrements contained in
this Security Instrument, or there is a legal proceedeng that may significantly affect Leader’s rights in ¢ Property (such as s
proceeding 1n baskrupicy, probate, for condemnation or ferfeiture or lo caforce laws or regulstions), Loder may do and
pay for whatever is necessary (0 protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by a hen which has prionty over this Secunty Instrumenl, appearing in court, paying
reasonabie altomneys’ fecs and catenng on the Property to make repuirs. Although Lender may iake action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under tus paragraph 7 shall become additionsl debt of Borrower secused by this
Secunty Instrumeat. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interost from the
date of disbursement at the Note e and shall be payabie. with interest. upon notce from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
{astrument, Borrower shall pay the premiums required (o mauntain the morigage issurance in effect. If, for any reason, the
mortgage insurance coversge roquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severability, This Secunty Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
Zven effect wathout the conflicting provision. To tus end the provisions of this Secunty Instrument and the Note are declared
o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inferest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wntten consent. Lender may, at its oplion, require immediate payment in full of all sums secured by this
Secunty Instrument. However. this option shall not be exervised by Lender if exeecise is probibited by federal law as of the dats
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ivzm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Zorrower fails (o pay these sums prior (o the expiration of (his peniod, Lender may invoke any remedics
permitted by this Secuitr; fastrument without further notice or demand on Borrower.

18. Borrower’s Xizl#-to Reinstate. if Borrower meets certain conditions, Borrower shall bave the right (o have
enforcement of this Security !nriniment discontinued st any time prior 1o the earlier of: (s) $ days (or such other period as
spplicable Iaw may specify for ieiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be du vader this Secunity Instrument and the Note as if no accelenation had occurred; (b}
cures any default of any other covenants or agrmements; (C) pays ail expenses incurred in enforcing this Secunity Instrument,
including, but not fimited to, reasonable ato.neys' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security lastrument, Lender's pzhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shail remain fully effective a 1i no acceleration had occurred. However, this nght o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without prior notice i Porrower. A sale may result in a change in the entity (known
us the *Losn Servicer®) that collects monthly payments due under Wiz *te and this Security Instrumeat. There also may be onc
or more changes of the Loan Servicer unrelated Lo a sale of the Note. [f i is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov» 724 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the presencs, ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anycra_ else lo do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall i apply to the presence, use, or
storage op the Property of small quantities of Hazardous Substances that are generally recoguized.-to be appropriate to normal
resideatial uses and to maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawrdil or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substancr r: Snvironmental LA§
of which Borrower has actual knowledge. If Borrower learns, or is potified by any governmental or regileiny suthonity, timd
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall prompily u%
all pecessary remedial sctions in accordance with Environmental Law. .

As used in this paragraph 20, *Hazardous Substances* are those substances defined as toxic or hazardous substances b
Environmental Law and the following substances: gasoline, keroseoe, other flammable or toxic petroleum products, toxi
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in, §
this psragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration follewing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless

b
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FIXED/ADJUSTABLE RATE RIDER

{) Year Treasury Index - Rate Caps) 5031004875

THIS FIXEQ: 4\ DIUSTABLE RATE RIDER 1s made this  23RD day of JUNB ,
1997 . and i iozomorated wto and shal! be decmed to amend and supplement the Mongage, Deed of Trust
os Secunity Deed (the *Selurity Instrument®) of the same date given by the undersigned (tbe *Borrower®) 1o secure
Borrower's Fixed/Adjustatic Rate Note (the "Note®) W
CENTURION FINANCIAL
GROUP, INC.

{the "Lender”) of the same date and cuvening the property descnibed in the Security Instrument and located at:

2650 LAKEVIEW-UNIT 2010, CHiCAGO, ILLINOIS 60614
P oputy Address

THE NOTE PROVIDES FOR A CHANGE 1! 7»E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. T« NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAP CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COYENANTS. In addition to the covenants and agrer=sots made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6250 %. Tiw Note slso provides for
a change in the initisl fixed rate to an adjustablc inlerest nale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates 0

The initisl fired interest mate 1 will pay will change 1o an sdjustable inierest rate on the first day of =2
JULY , 2002 , and the adjustable interest rate | will psy may change on that day cvery 12th },
month thereafter. The date on which my initial fixed interest rate changes (o an adjustable inferest rate, and each
date oa which my adjustable interest raie could change, is called a *Change Date.” Wow)

(B) The Index 45

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is. {3
the weekly average yield on United States Treasury securities adjusted to 2 constant matunty of | year, as made N
available by the Federal Reserve Board. The most receat fadex figure svailable as of the date 45 days before each -
Change Date is called the “Current index.”

If the [ndex is no longer available, the Note Holder will choose 3 new index that is based upon comparble
information. The Note Holder will give me notice of ths choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fennde Mae Uniform instrument
Pae 1 ed Form 3182 6/84 tn.cvam  DPS
w soh VMP MORTGASE FORMS - R00% 21720} o
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Transfler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at its
opuion, require immediate payment in full of all sums secured by this Security lustrument. However,
this option shall not be exercised by Lender if exervisc is prohibited by federa) taw s of the date of
this Security Instrument. Lender also shall not excrcise this oplion if: () Borrower causes (o be
submutted to Lender information required by Lender 1o evaluate the intended transferee as if » new Joan
were being msade (o the transferee; and (b) Lender naasonably determines that Lender's secunty will not
be impairad by the loan assumplion and that the nsk of a breach of any covenant or agreement in this
Secunity Instrument is accepiable to Lender.

Ta the extent permitted by spplicable law, Lender may chasge s reasonabie fee as a condition to
Lendes's consent to the loan assumpiion. Lender also may require the transferee Lo sign an assumption
agreemen! Ot 13 acceplable to Lender and that obligates the transferee to keep all the promuses and
agreemeni: made in the Note and 1n ths Secunty Instrument. Borrower will continue to be obligated
under the lvois <! s Secunty Instrument unless Lender releases Borrower in wnling.

If Lender caeicisss the option 1o require immedialc payment in full. Lender shall give Borrower
notice of acceleraticn. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or marled within which Borrower must pay all sums secured by this Secunty
Instrument. [f Borrower @’s G pay these sums pnor to the expirstion of this period. Lender may
invoke any remedies permicied by this Secunty lastrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accervs und agrves to the terms and covenants contained 10 this Fixed/
Adjustable Rate Rider.

=y s At s s
(A £ i cied
ELAINE 4. MELONIDE

iE S
7 - ,'/ /

STEPHEN J. MFPLONIDES

230 IVES

Form 3182 56/9%4 5~ 03 DPs 84
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5031004875

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD  duyof JUNE , 1997 \
and s incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower®} to secure
Borrower's Note (o
CENTURION FINANCIAL
GRCOUP, INC.

(the “Lender®)
of the same date and covering the Property descnbed in the Secunty [nstrument and {ocated at:

2650 LAKCVIEW-UNIT 2010, CHICAGO, ILLINOIS 60614
Preporty Address

The Property tichiufe: a unit in, together with an vadivided inlerest in the common elements of, & condomimum
project known as:
2650 LAKEVIEW

Nome of Condominium Project
(the *Coodominium Project”) 1. %z owners association or other entity which acts for the Condominium Project
(the "Owners Association’) holds ti’s to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. (in »dition to the covenanis and agreemeals made in the Secunty
Instrument. Borrower and Lender further coveaint and agree as follows:

A. Condominiwn Obligations. Borrowe, siall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Th2."Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projec: (1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whe d%ic, all dues and assessments imposed pursusnt o the
Constitueat Documents.

B. Hazard Insurance. So long as the Owners [ ssociaiio’: naintains, with a geacrally accepled insurance
carrier, a ‘master® or *blanket® policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaius? the hazards Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the p=i2thly psyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to maintain hazd in=rance coverage on the
Property is decmed satisfied 10 dwe cxient that the required coverage is provided by the Owners Association
polwcy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverap:.

In the event of a distnbution of hazard insurance proceeds in lieu of restoration or repair fullowing 8 loss o
the Property, whether (0 the unit or to common elements, any proceeds payable to Borrower are heveby assigned
and shail be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid to
Borrowes.

C. Public Liability Insurance. Borrower shall take sch actions as may be reasonsble 1o insure that the
Owpers Association mantains s public Liabihty insurace policy acceptable in form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Famvly-Fannis hse.Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 2010, IN THE 2650 NORTH LAKEVIEW CONDOMINIUM, AS DELINBATED
ON A SUREVY OF THE FOLLOWING DBSCRIBED REAL ESTATE: CERTAIN PARCELS OF
LAND IN ANDREWS SPAFFORD AND COLEHOUR’S SUBDIVISION OF BLOCKS 1 AND 2
IN OUTLOT OR BLOCK 'A’' OF WRIGHTWOOD, A SUBDIVISION IN THE SOUTH WEST
1/4 OF SELTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVBY IS ATTACHED
AS EXHIBIT ‘4’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBBR 2513195 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENIIGE INTEREST IN THE COMMON EBLEMENTS, IN COOK COUNTY,
ILLINOIS.

14-28-318-077-1179
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