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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-823361-1

THIS MORTGAGE um-, instrument”) is gven on June 24, 1997
The mortgagor is
LISA N PACK MARRIED TO PEMR J, SANDW

"Barrower™).
This Secunty Instrument s given to
GREAT WESTERN BANK, A FEDERAL SAVINGS PANK
DOING BUSINESS AS SIERRA WESTERN MOR/IG-CE COMPANY .
which 1s orgamzed ang existing under the laws of THE UNITED STATES OF AMERICA . and whose
agdress 15
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrower owes Lender the pnncipal sum of
ONE HUNDORED NINETY FOUR THOUSAND 1¥/O"RUNDRED FIFTY AND 00/100

Doltars U.S. $194,250.00 ! This debt s ewndenced by Toltower’s note dsted the same date as this
Secunty Instrument 1"Note™), which provides for monthly payments -with the full debt, if not pad earlier, due
and payable on July 1, 2027 . This Secunty Instrument secsos 1o Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and ali renewais extensions and modificauons of the Note; (b} the
paymenrt ot all other sums, with interest, advanced under Paragraph 7 to niatect the security of this Secunty
instrument; and (c) the performance of Borrower’'s covenants and agreem.entz ynder this Security Instrument
and the Note For this purpose, Borrower does hereby morigage, gramt and zonvey to Lender the following
descr:bed property located in CO0K County, Winpis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE "A’.

PINTAX 1D:  16-07-040-007
which has the address of 907 W SOUTH BLVD

OAK PARK
Minois 60302 i{"Property Address™);

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements,
appurtenances, and hxtures now or hereafter a part of the property. All replacements and additions shall also
be cavered by this Secunity Instrument. Al of the foregoing is referred to in this Secunty Instrument as the
“Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveysd and has the right
to morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the ttie to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for niauenal use and non-umform covenants
with imited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bosrowe* and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment ard late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written wawer by Lender, Bortower
shall pay tv Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum
{"Funds®) for: (a} yearly taxes and assessments which may anain priotity over this Security rstrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (z) sesrly hazard or
property insurance premiums: {d} yearly flood insurance premiums, if any; ie} yeatly rrorifjage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “"Iscrow fteme.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender tot
a federally relsted morngage ioan may require for Borrower's escrow account under the fede-sl Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. § 2601 e? se3. ("RESPA’)
unless another law that applies to the Funds sets a lesser amount. if so, Lender may, a1 any tirwe. collect and
hold Funds in an amount not 1o exceed the lesser amount, {ender may esimate the amount of Funds due ¢n
the basis of currant data and reasonable estimates of expenditures of future Escrow Htemns o viherwise n
accordance wil. 2)plicable law.

The Funds shrii-be heid in an inst:tution whose deposits are insured by a federal agency. wstrumentaiifs,
ot entity {including Lender, if Lender is such an institution} or in any Fede-al Home Loan Bank Lender shiill
apply the Funds to pe: the Esctow ltems. Lender may not charge Borrower 51 holding and applying the Funds,
annually analyzing the ssirow account, or verifying the Escrow Htems, unless Lender pays Borrower interest on
the Funds and applicable jav/ pormits Lender 10 make such a charge. However, Lender may require Botrower o
pay a one-lime charge for ar irdependent real estate tax reporting service used by Lendes in connection with
this loan, unless applicable !z« provides otherwise. Unless an agreement is made or applicable law requites
interest to be paid, Lender shall nct_he required to pay Bofrower any interest or earnings on the Funds.
Barrower and Lender may agree in wating, however, that interest shal! be paic o1 the Funds. Lender shall give
to Borrower, without charge, an annual‘accounting of the Funds, showing credit: and debits 1o the Funds and
the purpose for which each debit to the furds was made. The Funds are pledge | as additional secur ty for afi
sums secured by this Security Instrument.

if the Funds heid by Lender exceed the ansunts permitted 19 be neld by apphcable law, Lerder shall
account to Borrower tor the excess Funds in’ sccordance with the requiteme s of applicable law. it the
amount of the Funds held by Lender at any time is (o1, sufficient 10 pay the Esc ow ltems when due, Lender
may so notify Borrower in writing, and, in such cava Bnarrower shall pay 10 Len fer the amount necessary 10
make up the deficiency. Bortower shall make up the difiriency in no more than welve monthly payrients, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty !nstrument, Len-fer shall promptly 12fund 10
Borrowaer any Funds held by Lender. if, under Paragraph 21, cincier shall acquire or cell the Praperty Lender.
prior 10 the acquisition or sale of the Property, shall apply any Fr:as heid by Len fer at the mme f acquisition
or sale as a credit against the sums sacured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides othierwise, all payments rece vad by Lerder
under Paracraphs 1 and 2 shall be applied: first, 10 any prepayment chvaQis due under the Note; sesond. 1o
amounts peyable under Paragraph 2; third, to interest due; fourth, 1o prawcipal due; and la2si, 10 any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposit cns attributable
1o the Proparty which may attain priority over this Security Instrument, and leasehs!d payments or ground
rents, if any. Borrawer shall pay these obligations in the ranner provided in Paragrash 2. or if 1.0t paict in that
manner, Borrower shall pay them on time directly to the serson owed payment. or«awer shall promptly
furnish to L#nder all notices of amounts 10 be paid under s paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Secufily [nswoment unless
Borrower: (a) sgrees in wiiting to the payment ¢f the obligation secured by the ‘ien in a mannet acceptable 1o
Lender: (b} contests in good faith the lien by, or defends against enforcement of the lien in, lega >roceedings
which in the Lender’s opinion operate to preévent the enfarcement of the lien; or (c) secures from the hoider ot
the lien an agreement satisfactory to Lender subordinating the hen 1o this Security Instrumen'. It Lender
determines that any pait of the Property is subject tu a lien whith may allain priofily over thes Secunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the hen o5 12ke one
or more of the actions set forth above within 10 days of the giving of rotice.

5. Heazard or Property Insurance. Borrower shall keep the improvements now existing or herea ter erected
on the Property insuted against !oss by fire, hazards included within ‘he term “extended coverag2” and any
other hazards, including floods ot flooding, for which Lender tequirgs insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requirzs. The insutance carrier provigimg the
insuranca shall be chosen by Borrower subject lo Lender’'s approval which shall not be unie asonably withhetd.
It Borrower fails to maintain coverage described above, Lender may at Lender’s oplon, 1btain coverige 1<
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurence policies and renewals shall be acceplable to Lender and shall include a standarc motgege
clause. Lender shall have the right to hold the pohiries and renewsls. It Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ang renevsal notices. In the event of icss, Bor ower shail
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g.vé prompt notice 1o the insurance carner and Lender. Lender inay make proof ol loss if not made promptiy by
Barrawer.

Unless Lenaer and Borrower ctherwise agree m wrling, insurance proceeds shall be apphed (o restoration
of tepair of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s secunty 15
not lessened. If the restoration of repair 1s not econom:cally feasible or Lender’'s security would be lessened,
the insurance proceeds shail be applied 10 the sums secured by this Secutity [nstrument, whether or not then
due. with any excess padd 1o Borrower 1 Barrower abandons the Property, of does not answer within 30 days
a not:ce hrom Lender that the insurance carner has offered to settle a clam, then Lender may collect the
insusance proceeds. Lender may use the proceeds to fepair or restore the Property or {0 pay sums secured by
this Secunity Instrumer I, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnbing, any application of proceeds to principal shall not
extend or pcstpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If urger Paragraoh 21 the Property s acquired by Lender. Borrower's nght to any
nsurance policies and proceeds resulting from damage to the Property prnor 1o the acquisition shali pass to
Lerder 10 the extent of the sums secured by this Secunity Instrument immediately prior 1o the acquisilion,

6. Occupancy, Preservation, Maimtenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Bolroy er shall occupy. estabhsh. and use the Property as Borrower's principal residence within
sixty cgays atter the execution of this Secunty instrument and shall continug 10 occupy the Property as
Borrower's pruncipa’ 1isidence 1or at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, whici consent shall not be unreasonably withheld, ot unless extenuating circumstances exist
which are beyond Borrovist’s controi. Borrower shall not destroy, damage or impanr the Property, allow the
Property to detenorate. or cunimut waste on the Property. Borrower shal! be in default if any forfeiture action
or proceeding, whether civil ¢r coiminal. s begun that in Lender’s good faith judgment could result in forferture
of the Property or otherwise ~iatenally impair the hen created by this Secunty Instiument or Lender’s secunty
interest. Borrower may cure such ¢ detault and reinstate. as provided in Parayraph 18, by causing the action or
proceed:ng to be dismissed with a ruling that. 1in Lende: s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or ot/ier matera! :mpavment of the hen created by this Secunty Instrument
or Lender’'s securnty ‘nterest. Borrower si2ll zlso be in gefault it Borrower, during the loan application process.
gave matenally talse or \naccurate informain’ ar statements to Lender (or failed to prowide Lender with any
mateniai formationl in conneclron with the luzn evidenced by the Note, including, but not limited to,
representations concermng Borrower's occupanc ol the Property as a pnncipal residence. f this Security
instrument 15 on a leasehold. Botrower shalt comply i aif the provisions of the lease. !4 Borrower acquires
fee title to the Property, the leasehold and the fee Ui's shall not merge uniess Lender agrees to the marger in
wning.

7. Protection of Lender's Rights in the Property. (I 3orrower lails to perform the covenants and
agreements contained 0 this Secunty Instrument, or thete 15 8 legal proceeding that may significantly affect
Lender's nights in the Property (such as a proceeding in bankrupicy, prebate. for condemnation or forfeiture or
to entorce faws of regulations], then Lender may do and pay for . nalever 's necessary 10 prolect the value of
the Property and Lences’s rights in the Property. Lendet’s actions mey in:lude paying any sums secured by &
hen which has prionty over this Security Instrument, appeanng in couti, paving reasonable attorneys’ fees and
entering o1 the Property to make reparrs. Aithough Lender may take acudn under this Paragraph 7, Lender
does nol have 10 do 59,

Any amounts disbursed by Lender unger thus Paragraph 7 shall becoin: additional debt of Borrower
secured by this Secunity Instrument. Uniess Botrower and Lender agrec to other 1erms of payment, these
amounts shall bear interest from the date of disbursemen? at the Note rate and shall bs payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of matiny, the 'oan secured
by this Secunty Instrument, Bortower shall pay the premiums required 1o maintain the moriteae insurance in
etfect I, for any reason, the mortgage insurance coverage required by Lender lapses or ceascs v be in affect,
Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to 'iie mortgage
mnsurance previously n effect, at a cos! substantigliy equivatent to the cost to Borrower of the morigage
insurance previousty m effect. from an alternate mostgage insure: approved by Lender. Il subsiantially
equivalent mortgage insurance coverage 1s not avalabie, Borrower shall pay to Lender each month a sum equat
10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased 10 be in effect. Lender will acceptl. use and retgin these paymants as a loss reserve i lieu of o)

mortgage nsurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
ingurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avadable and is oblained. Borrower shali pay the premiums required 16 maintain
mortgage nsurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any antfen agreement bhetween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeclions o! the Property.
Lender shall give Bor-ower noliCe at the tme of or puor 10 an :nspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award o¢ claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation,
are hereby assigned and shall be paio to Lender.
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in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secutcd by ihis
Security Instrument whether or not then due, with any excess paid 0 Borrower. I the event «f a partial taking
of the Property in which the fair market value of the Property immediately before the takirg is ecuat 10 of
greater than the amount of the sums secured by this Security Instrumert immediately before 1he takirg, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall b 1 reduced
by the amount of the proceeds multiplied by the followirg fraction: (ai the total amount of the sum , secured
immadiately before the taking, divided by (b) the fair market value of the Property immedately tefure the
taking. Any balance shall be paid to Borrower. In the evet of a partial teking of the Property in whic the fair
market value of the Property imm:diately before the teking is less than the amount of the sum:: secured
immediately before the taking, unie:s Borrower and Lender otherwise agree in writing or unless appli :able law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Secutity Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundemnor
offers to make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender wittwn 30 days
after the dete the notice is given, Lender is autherized 10 collect and apply the proceeds, at its cptior, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whetker or inct ther
due.
Unlexs Lende: and Borrower otherwise agree in writing, any appiication of proceeds to principa’ shall not
extend or posipcie the due date of the monthly payments referred to in Paragraphs 1 and 2 or crange the
amount of such pa,mants,

11. Borrower No’ Ruisased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizition. of the sums secured by this Security Instrument granted Lty Lender 10 any
successor in interest of Borrorvar shall not operate to release the liability of the onginal Borrower or Borrower's
successors in interest. Lender sbalf not be required 1o commence proceedings against any successor in interest
or refuse to extend time for paym2at or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demanu ~aade by the original Borrower or Borrower's successors in interest. Any
torbeatance by Lender in exercising any.right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joim and Several Liablity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Lreiit the successcrs and assigns of Lender and Sorrower, subject
10 the provisions of Paragraph 17. Borrowe:'s covenants and agreemants shall be joint and seversi. Any
Borrower who co-signs this Security Instrument but dnes not a2xecute the Note: (a} is co-sigling this Security
Instrument only to mortgage, gzant ard convey thal Borower’s interest in the Property under the ternis of this
Security Instrument; (b} is not personally oblijated 1o -ray the sums secured by this Secunty instrument; and
(¢) agrees that Lender and any other Bo:tower mzy -agiee to extend, modify, forbear or make any
accommodations with regard to the terms o' this Securityy 'astrument or the Note without that Botrowet's
consent.

13. Loan Charges. I tho lpen secured by this Security Instiurient is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inierest 2: other loan ¢harges collected or to be
collected in connection with the loan exceed the permitted limits, thea: {a} any £ch loan charge shall be
reduced by the amount necessary to reduce the charge to the permict2d hmit; anxd (b) any sums already
coltected from Borrower which exceeded permitted limits will be refunded (o-Barrower. Lender may choose 10
make this refund by reducing the principat owed under 1 Note or by makino a ditect paymaeant 10 Borrower. I
a refund reduces principal, the reduction will be treat:c as a partial prepaymant without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in tkis Security Instiument shali bo given by deliveting n
or by mailing it by first class mail uniess applicable law requires use of another metbzg~The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice t¢ Lenger. Any nolice 10
Lender shall be given by first class mail to Lender’'s adidress stated here:n or any ol"zr) address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall G2 Geemed to have
been given to Borrowaer ot Lender when given as provided n this paragraph.

15. Gaoverning Law; Severability. This Security Instrument shall be governed bv federa law and the lew of
the jurisdiction in which the Property is located. 11 the event that any provision or clause of this Security
instrument or the Note conflicts with applicable lew, such confiict shall not affect other prowisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’'s Copy. Borrower shali be given one conformed copy of the Note and of this Secunty
[pstrument.
= 17.Teanster of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery or any
interest in it is sold or transferred (or if & beneficial interest in Borrower s sold or transferred end Borrowver 1s

'[‘.not a natural person) without Lender's prior written consent, Lender may. at its option, require 1 nmeadiate
‘T payment in full of all sums secured by this Security Instrument. However, this option shall not be excreised by

Lender i exercise is prohibited by federal law as of the d: te of this Securnty instrument.
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}t Lender exercises this option, Lender shall give Borrower natice of acceleration. The notite shaff provide a
" period of rot less than 30 days from the date the notice i1s delivered or mailed within wiich Borrower must pay
all sums secured by thus Secunty Instrument. if Borrowver fads 1o pay these sums prior 10 the expiration ol this
period. Lendet may invoke any remedies permilled by this Security lnstrument without further notice or
demand on Barrower.

18. Borrower's Right to Reinstate. !} Borrower meets certai conditions, Borrower shall have the right to
have enforcement of this Secunty [nstrument disconlinued at any time pnor to the earher of: (a) b days {of
such ather perad as apphcable law may specify for reinstatementi before sale of the Property pursuani to any
power of sale contamned in this Secunty Instrument: or (b} entry ol a judgment enforcing this Securily
Instrument. Those condiions are that Borrower: ia) pays Lender all sums which then would be due under this
Security Insttument and the Note as i no acceieration had occurred: b cures any default of any other
covenants or agreements; (¢l pays all expenses mcurred in enforcing this Secunty Instrument, including, but
not limuted to, reasonable attorneys fees; and (d} takes such action as Lender may reasonably require 1o
assure that the ian of this Secunty Instrument, Lender's rights in the Property and Borrower’s obligation 10
pay the sums secured by this Security lnstrument shall continue unchanged. Upon remnstatement by Borrower,
this Secunty Instrumzni and the obligations secured herebv shall remain fully effective as if no accelerabion had
cccurred. However, this right to remnstate shall not apply in the case ot acceleration under Paragraph 17,

19. Sale of Note; Chawav of Loan Sarvicer. The Note ot a partial interest in the Note {together with this
Sacurity instrument may be/sc'd ocne or more times withou! prios notice to Botrower. A sale may resuit in a
change in the entity {known is the “Loan Servicer”) that collects monthly payments due under the Note and
tws Security Instrument. Thera also.may be one or more changes of the Loan Servicer ynrelated to a sate of
the Note. f there s a change ot \he hoan Servicer, Borrower will be given writien notice of the change in
accordance with Paragraph 14 above ans-cophcable law. The notice will state the name and address of the
new Loan Servicer and the address 10 wilich payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaVl not-cause or pernut the presence, use. disposal, storage, of
-glease of any Hazardous Substances on or in the'rroperly. Bortower shali not do. nor allow anyone else 10 do,
anything atfecting the Property thal 1s in violation of any Ervironmental Law. The preceding two sentences
shall not apply 0 the presence, use, or storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be approptiate to normai.rer«dential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any:avestigation. claim, demand, lawsuit or other
action by ary governmental or tegulatory agency of private p2:t, 1nvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kngwiadge. It Borrower learns. or is notied by
any governmental or requlatory authonty, that any removal or other romediation of any Hazardous Substance
attecting the Property 15 necessary, Borrower shall promptly take all necassary remedial actions in accordance
vath Environmental Law.

As used n this Paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, keroserie. other flammable of toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, maleria's containing asbestos or
formaldehyde. and ragioactive materals. As used in ths Paragraph 20, “Environmerial Law™ means federal
faws and laws of the wnsdiction where the Property s located that relate to heaith, <2lgly or ¢nvironmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior 10 acceleration following Borrowe:’'s
breach of any covenant or sgreemaent in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure default; (c] a date, not less than 30 days from the date the notice is given to Borrower. by which the
default must be cured: and (dl that failure to cure the default on or belore the datle specified in the notice may
result in acceleration of the sums secuted by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alier accelerstion and the
right to assert in the {oreclosure proceeding the non-existence of a default or sny other defense of Borrower to
acceleration and foreclosure. Uf the default is not cured on or befora the date specified in the notice. Lender at
its option may require immediate psyment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reascnable attorneys’ lees and costs of title evidence. Form 3014 9/90 ipage 5 of 6 poges/
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22.Relesse. Upon payment of all sums secured by this Security Instrument, lender s!all release lhis
Security Instrumenm to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid 10 a third party for sarvices rerdered and the
charging of the fee is permitted ur der applicable law.

23. Waiver of Homaestead. Borrower waives all right of homestead exemplion in the Property.

24.Riders to this Security Instrument. If one or more riders ése executed by Borrowe and recorded
together with this Security Instrument, the covenants and agreements: of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreemerts of this Security Instrumnent as if the
rider{s) were a part of this Security Instrument. [Check applicable line{s}] -

_X__ Adjustable Rate Ridet Condominium Rider 1-4 Famiy Rider
Graduated Payment Rider X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider _____ Second Fome Riger

~ Other{s) [specily|

BY SIGNING BFLOW, Borrower accepts and agrees 1o the terms &énd covenants cotained in this Security
Instrument and in‘ary rider(s) executed by Borfower and recorded with it.

Witnesses:
! %w@“e’ W/ {Seah
/ Bonowec
lbﬁ &5 alt
--Bormowel
WD 1€ 5 NPOR’IHESDI.EPUM’(BEG{‘SH'
N &
“Botrower
. (Seall
--Borrower

lSplco This Line For Acknowledgmem?
State of lilinois, . Counmty ss:

G‘Wg; e AASH N o8 Qrigky @ Nowry Pubie

pmsonaﬁ kﬁown 10 me be me same personis) whose namwi? ibed tre the ioregmng insirument,
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/s ADJUSTABLE RATE RIDER ARM P

Loan No.:1-825361-1 (1 Year Treasury Index - Rate Caps) 0313
P

THIS ADJUSTAGL) RATE RIDER 15 made thes 241h day of June, 1997 and is

ncorporated mto anu sne! be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Sccirity Instrument”! of the same date given oy the undersigned (the
“Borrower! 1o secure Borsower's Adjustable Rate Note 1the “Note' | to

GREAT WESTERN BANK, A FZDERAL SAVINGS BANK

DOING BUSINESS AS SIERR) L VZSTERN MORTGAGE COMPANY

{the “Lender") of the same daie an< covering the properly described in the Secunty Instrument

and located at:
907 W SOU'TH BLVD, OAK PARK, iL 60302
'Property Address)

THE NOTE CONTAINS PROVISIONS A)L:CWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ON: TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adotion to th: zovenants and agreements made in the
Security Instrument, Barrower and Lender further covensnt and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHA S
The Note provides for an initial interest rate of  6.125% /. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The intetest rate | wili pay may change on the first day of July, 1998 and on
that day every 12th month therealter. Each date on which my intetest<als could change is called
a "Change Date.”

(B} The index

Beginning with the tirst Change Date. my interest rate will be based on.an Index. The “index”
is the weekly average yeld ors United States Treasury securities adjusted to 3 censiant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index fipute available as
of the date 45 days before each Change Date is called the “Current Index.”

) the Index 15 no longer available, the Note Holder wnil choose a new index v.nich is based
upon comparable information. The Note Hoider will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2  Srg's Fam'y - Faane Mas Freddie Mac Uniform lnstrument Form 3111 3 86
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({C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.750 percentage points {  2.750% | to the Current Index. The Njte Holder will then
round the result of this addition to the nearest one-eighth of one percem.)gg point {0.125%,).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly anment that would be
sufficient to repay the unpaid principal that | ém expected to owe at the Chan.)e Date in full on the
Maturity Date at my new interest rate in substentially equal payments. The rtesult of this
calculation will be the new amount of my morthly payment,

{D) Li:ahs on Interest Rate Changes

The "inigrast rate | am required to pay at the -irst Change Date will ot be greater than

B8.125% - rr.less than 4.125% . Thereafter, my inte‘est rate will never be increased or
ducreased on ary.singie Change Date by mort: than two percentage points {2. }%) from the rate of
interest | have Faen paying for the preceding "welve months. My interest rate will never be greater
than  12.125%

(E} Effective Dute 5! Changes

My new interest ra’a will become effective on each Change Date. | will pty the amount of my
new monthly payment oe.cianing on the first monthly payment date after the Change Dete urul the
amount of my monthly paymznt changes again

(F} Notice of Changes

The Note Holder will defiver or_ mail 10 me a nouce of any changes in my nterest rate and the
amount of my monthly Payment oefure the effective date of any change. Th2 notice aill include
information required by law to be givzn me ard also the title and telephone wumber cf a person
who will answer any question | may g e regarding 1the notice.

8. TRANSFER OF THE PROFPERTY OR A P=MEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the 3ecurity Instrument-is amended to read as foflows;

Transfer of the Property or a Beneficial int(rest in Borrower. I all or any pa‘t of the Propesty or
any interest in it is sold or transferred {(or if a Gepalioal interest in 3orrower it sold or transferred
and Borrower is not a natural person) without Lense:'s prior written consent Lender may, a. i1s
oplion, require immediate payment in full of all (suins secured by this Security Instrument,
However, this option shall not be exercised by Lender i exercise 1s prohibited sy federal iaw as of
the date of this Security Instrument, Lender also shall ror exercise this opton if: (8] Borrower
causes 10 be submitted to Lender information required by Lender 10 eviiuate the intended
transferee as if a new lpan were heing made to the transicree; and {b] Lendetr reasonably
determines that Lender’s security will not be impaired by the ham assumption and thzt the risk of
a breach ot any covenant or agreement in this Security Instrumeni.is acceptabl. 1o Lender.

To the extent permitted by applicable law, Lender may ¢hatge @ ¢2asonably fee as a condmior
to Lender’'s consent to the lpan assumption. Lender mey also requze *ne transferee 10 sign an
assumption agreement that is acceptable to Lender and that obligates the Transferee to keep all the
promises and agreements made in the Note and in this Security Ir strument. @orrower will continue
to be obligated under the Note and this Security Insttument uness Lenoe’ teleases Bortower 1°
writing.
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if Lender exercises the option o require immediate payment i full, Lender shall grve Borrower
notice ot acceieration. The notice shal! provide a penod ol not less than 30 days from the date the
notice ;s denvered or maled within whech Borrower must pay all sums secured by this Secunty
instrument. It Borrower fails to pay these sums pnor 1o the expration of this penod, tender may
g\:oke any remedies permitied by this Secunty instrument without further notice or demand on
(fowWer.

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contaned or both
sides of this &djustadie Rate Rider.

1%0&/ e gbc'évgean {Seal)

{Seal}

WHO IS SICNING FOR THF SOTE PUREOGS
OF WAIVING HOMESTEAD RICGHTS (Seal’ (Seal)

15ign Onginal Only}
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LEGAL DESCRIPTION ATTACHMENT
+
ehaesern
Mortgoge Corinpany

LOAN NUMBER: 1.327,2861-1 SCHEDQULE “A"

PARCEL 1:
THE SCUTH 21.27 FEEC OF NCRTH 40.77 FEET OF THE FOLLOWING DESCRIBED TRACT OF
LAND: )

LOT 34 AND THEZ WEST 10 FEET OF LOT ¢5 N RESUBDIVISION OF LOTS 1 70 11 INCLUSIVE
IN GEQRGE SCCVILLE’S SUBDIVISION CF i¥< EAST 49 ACRES OF THE WEST 129 ACRES OF

THE SOUTH WEST L/4 JF SECTION 7, TOMNSHI¢ 39 RCRTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMCIS, IN COOK CQUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FCR TAZ BENEFIT OF PARCEL 1 AS SET

FORTH IN THE DECLARATION DATED JULY 13, 1995 AKD RLCORDED JULY 18, 1995 AS
DOCUMENT 95465052 IN COOR COUNTY, ILLINOIS.

A
~}

2S609Y

GFQSARDY ASSTi

Page !




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER
Loan No.. 1.823361-1

THIS PLANNED “NIT DEVELOPMENT RIDER is made this 24th day of June, 1997
ard s ncorporated :n¢-and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed /ibe “Security Instrument”) of the same date, given by the undersigned
{the "Borrower™) to secure 2orrowert’s Note to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERRL V/FSTERN MORTGAGE COMPANY
ithe “Lender”) of the same datz and covering the Property described n the Secunty Insttument

and located al:
907 W SOUTH BLVD, DAK PARK, iL 60302
IProperty Address)

Tne Property includes, but 1s not limited 0, o parcel of land mproved with a dweikng, together
with other such parcels and certain commur areas and facilkities, as described in the By-laws of

KENILWORTH TOWERS
1the “Declaration™}. The Property is a part of a (handed unmit development known as

KENILWORTH TOWERS

IName of Planned Ur.1. Developmen?)

ithe "PUD"). The Property aiso includes Borrowet v interest in the homepowners associalion of
equivalent entity owning or managing the commaon aress and facilities of the PUD (the "Owners
Association™! and the uses. benefits and proceeds of Borriviar's interest.

PUD COVENANTS. in addiion to the covenants and acreements made n the Security
instrument, Borrower and Lender further covenant and agree as/folltws:

A. PUD Obligations. Borrower shall petform all of Borrowe:'s obligations under the PUD’s
Constitvent Documents. The “Consthituent Documents™ are the! i\ Declaration; (il articles of
neorporation, trust nstrument or any equrvalent document which creatas 2he Owners Association;
and 'm) any by-laws or other rules or regulatrtons of the Owners Azzcciation. Borrower shall

romptly pay. wher due. all dues and assessments imposed pursuani. to the Constiluent
ocuments.

8. Hazard tnsurance. So long as the Owners Association maintains, with agenerally accepted
insufance carner, a "master” or “blanket™ policy insunng the Property whicl: s/ salisfactory to
Lender and which provides nsurance coverage in the amounts, for the periods, ! against the
hazards Lender requires, including fire and hazards included within the term “extenues roverage,”

then:
1} Lender waives the provision in Uniform Covenant 2 lor the monthly payment 1o cender of

the yeatiy premium instaliments for hazard insurance on the Property; and
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER- S—g'e Fan:y  Fonnie Maa Froade Mac UNFORM INSTRUMERT  Form 3160 9 90 'page ! of 2 pages.
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{iii Borrower’s obligation under Uniform Covenant 5 1o mainiain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by
Owners Association policy. . _ _
Borrower shall give Lender prompt notice of any 8pse in required hazard msurance coverige
provided by the master or blanket po ac'y‘v. . o ,
In_the svent of a dlsmbutnon ol hazard insurance proceeds in liey of restgration of rep =i
following a loss to the Property or 1o common areas and lacilities of the PUD, anr procee Js
payable to Borrower are hereby assigned and shall be pawd to Lender. Lender shall apply 1-e
proceeds to the sums secured by the ecum](1 Instrument, with any excess paid 10 Borrower.
C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasanable 10 insuee
that the Owners Assoclation mamntains a public liabilty insurence ptiicy acceptlable n forr,
amount, znd extent of coverage to Lender. .
D. Zoryemnation. The proceeds of any award or claim for damages, direct o1 consequentis,
ayable to Porrower in connection with an,y condemnation o1 other taking ot all or any part of tae
roperty or ‘ne common areas and facilities of the PUD, or_tor any conveyance in heu
condemnatiui,-st2 hereby assigned and shail be paid to Lender. Such quceeds shall be a%;tmd bey
Lender to the sumes secured bz the Secunt#nsuument as prcvided in Uniform Covenant 10.

€. Lender’s rrior Consent. Borrower shall nat, except alter notice to Lerder and with Lender s
prior_written consent, cither partition or subdivide the Proparty or consent 10:

{i} the abandonmea? of termination of the PUD, except for abandonment of terminslivn
required by law in the cese of substantial destruction by fire or other casualty or in the case of a
lakm% by condemnatioi-of eminent domain; X ‘ o

(i) any amendment to 8y prowision of the "Constituent Documents” if the provision is fo- the
exprass benefit of Lender; _

(i) t@rmination of professiones!-mansgement and assumption of self-management of 1he
Owners Association; o1 . _ .

Aiv) anJ action which would hava the effect of rendering the public hability insurance cove-age
maintainec by the Owners Association vnacceptabie to Lender.
F. Remedies. If Borrower does no* pay PUD dues and assessments when due, then Leder
may pay_them. Any amounts disbursed vy cender under this Paragraph F shall become additional
debt of Borrower secused by the Security tustrument. Unless Borrower and Lender agree (o other
terms of [')a ment, these amounts shali bear inierest from the date of disbursement at the Note
rate and stiatl be payable, with interest, upon riotice from Lende! 10 Borrower requesting payment.

IR 3 ngNG BELOW, Borrower accepts and agrecs 1o the terms and provisions comained in s
ider.

FOR THE SOLE PURPXGE OF

_iSeal) Lo {5eal
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