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DELRRY BEACH, FLORIDA 33483
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MORTGAGE /7/}

LOAN NO. 972464

THIS MORTGAGE (“Security Instrument™ 1s gvenon  JUNE 23, 1997 . The mortgagor 1s
MATTHEW STTA'GHT, A SINGLE MAN AND MIAL. MCGINNIS, A SINGLE WOMAN

ooy %77

U Borrawer”i.

This Sevurity Instrument is given 1>
WESTMARK MORTGAGE CORTORATION,

which 1» ofganized and existing under the lavsoft  CALXFORNIA . and whose address 15
355 N.E. STH AVENUE, SUITkK ¢
DELKAY BEACH, PL 33483 (*Lender”).
Borrower owes Lender the principal sum of ONE HUPRED FIPTY-THREE THOUSAND AND 00/100
Dollars (US. § 153,000.00 )
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note”), which provides Tot
monthl/ pavments. with the full debi, if not paid carkier. due and zevable on JULY 1, 2027 . This
Security Instrument secures 10 Lender: (a) the repavment of the dihrcvidenced by the Note, wath inierest. and all renewals,
extensions and modifications of the Noic; (b) the payvment of afl othersumns. with interest, advanced under paragraph 7 (o
protect the secunty of this Security Instrument; and (<) the performance of Portower's corenants zad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mungage. grant and convey to Lender the
follow ng described property located in CCOK Coumy., Hlfinoss:

SEE EXHIBIT *"A™ ATTACHED HERETO AND MADE A PART KEFREOF.

which has the address of 6704 POND VIEW DRIVE, TINLEY PARK

“Serex)
incts 60477 ("Property Address™ ).
1L Cadel
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THE LAND REFERRED TO IN THIS COMMITMENT iS DESCRIBED AS FOLLOWS:

PARCIL I

.y
-

3T 16 IN SCUTH PCINTE PMASE 2, BEING A SUBDIVISION IN THE NCRTHEAST

HAT PART TF LTT by
Lo% AND THE NZRATHWEST L 8 OF SESTION 5, TCWNSHIP 35 NCRTH, RANGE [}, FAST IF THE
THIRY PRINCIPAL MERIDIAN, IN CJOCK CUNTY, ILLINCIS, BEING PARTICULARLY DESTRI2IZ

A FoLuTaS:

AT THE SCUTHEAST ICRNER CF SAID LIT 16 THENCE NCRTH 90 DEGREES. 20
MINLTES IS SECCNDS EAST, ALCING THE ZAST LINE CF SAZ: LOT LE, 132.74 FELT, THINT

~ e w g
SAMMENTING

AL T -5

MORTH 39 CSGREES, 39 MINUTES, 25 SECTNDS WEST, 25..6 FIET. THENCE NIRTH 32

SEIGF S MeRUTIS, 23 SEC"N“S WEST, 75.00 FIET ’O 'HE PLINT OF BEGINNING.
THINCE NORTH 30 DEIGREES, 55 MINUTES, 33 SECONDS WEST, 30 00 FEET; THENCE NCRTH IF
DESIEES, 2§ MYAUIRZ, 3T SETONST EAST, 2320 FEST; THENCED SOUTH 80 2ESREZs, BB
MINCTES, 23 SECOADS CAST, 30.00 FEET, THENCE STUTH 99 DESREIDS, 04 MINUTES, 7
STTINCS WEST, 35.00 LEET TO THE POINT COF BEGINNING.

TALEMENT APPURTEIMNANT TC AND UCR THE REMNEFIT OF PARCEL | AFIRISAID AS SET FIRTH
THE CECLARATICN OF PARTY WALL RI1047S, COVENANTS, CONCITIONS AND RESTRITTICNS A‘C
TATIMEN®S FoR SOUTH POINTE TOWHHOMFPG RECTRDED APRIL 3, 1996 AS DOCUMERT 961618%32,
AS AMENZED, FOR INGRESS AND EGRESS, IN COCK COURTY, [LLINCTIS
)
1
3
3
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurienances,
and fixtures ow or hercafier a part of the propeny. All replacements and additions shall also be covered by this Security
* Instrument. All of the foregoing is referted (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10

- momngage, giant and convey the Property and that the Property is unencumbered, except for encumbrances of record

¢ Borrower warrants and will defend generally the utle to the Propeny against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenams with
‘tmited variations by jurisdiction to constitute a uniform securily instrunent covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of 2nd inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fund; for Toues and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on th: day moluth'y payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for: (a) yearly
taxes and ass2ssments which may atlain priority over this Security Instrument as a fien on the Propernty; (bi yearly leaschold
payments or ground rents ¢a t0n Property, if any: (ci vearly hazard or property insurance premiums; (d) vearly flood
wnsurance premiums, if any, (¢) yerrly mongage insurance premiums, if any; and (f) anv sums payablie by Burrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of morgage insurance premiums. These
items arc called “Escrow ltems.” Lender may, at any time, collect and hold Funds i an amount not 10 excesd the masimum
amoumt a lender for a federally related mongase loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as arxnded from time to ume, 12 US.C. § 2601 ef seq. ("RESPA”), unless
another law that applics to the Funds sets a lesser amount. 1T so. Lender may, at any tme, vollect and hold Funds in an
amount not to exceed the lesser amount. Lender msy ostmate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow 115 or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deporits ore insured by a federal agency, instrumentality, or entiy
(including Lender, if Lender is such an institutton ur 0 any Sadzzal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow lems. Lender may not charge Borrower for holding >id applying the Funds, annually analvzing the éscrow
accoumt, or veritying the Escraw ltems, unless Lender pays Boncwr-interest on the Funds and applicabie {faw permits
Lender to make such a charge However, Lender may require Borrow<r (¢ pay a one-time charge for an independent real
estale tax reparting son ice used by Lender in connection with this loan, un'#ss applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall ot te required 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing. however: at interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, thowing credits and debits to the Funds
and the purpose for which sach debit to the Funds was made. The Funds are pledged -< additional security {or all sums
secured by this Secunty Instrurent.

If the Funds held by Lerder exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable 1aw. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Ttems when due, Lender may so notify Borrovier in-writing, and, in
such case Borrower shall pay to Lender the amount nesessary to make up the deficiency. Borrower !l make up 1he
deficiency 1n no morz than twe.ve mombly payments. at Lendee’s sole discreiron.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Bosrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propeny. Lender, prior 1o the acquasition or
sale of the Property. shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums
sevured by this Security [nstrument.

3. Application of Payments. Unless applicabic law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shalf be applied: first, to any prepayment char;es due under the Note: second. 10 amounts payable under
paragraph 2; third, 10 interest Cue; fournth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges, fincs and impositions aunbutable to the Propens
which may attain prionty over this Security Instrument, and leaschold pavments ot ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i/ not paid in that manner, Borrower shall pay them on time
directly to the person owed pavment. Borrower shall promptly furmish to Lender ai) notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly. Borrower shali promptly furnish to Lender receipts evidencing the
pavments.
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Borrower shall prompuy discharge any lien which has priority over this Security Instrutnent unless Borrower: (ay agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptabie 1o Lender: (b) contests in good faith
the lren by, or defends against enforcement of the hien in. legal proceedings which in the Lender’s epinien operate 1o prevent
the enforcement of the lien; or 1<) secures from the holder of the lien an agreement satisiaciory to Lender subordinating the
lien to thas Security Instrument. If Lender determines that any pan of the Property 1s subject 0 a hien which may attain
priority over this Secunty Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter esecied on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance This insurance shall be maintained in the amounts and for the
penods that Lender requites. The insurance carner providing the insurance shall be chosen by Borrower subiect to Lender's
approval which shall not be unteasonably withheld {f Borrower fails (o maniain coverage described above. Lender may. ai
Lender's option, orain coverage Lo protect Lender's nights in the Property i accordanwe with paragraph 7.

All insurance polizias and renewals shall be acceptable to Lender and shall include » standard mortgage ciause. Lender
shall have the right 1o holo the policies and renewals. {f Lender requires. Borrower shall promptly give 1o Lender all receipts
of pard premiums and rep;wa) notices. In the event of loss, Borrower shall give prompt petice 10 the nsurance carner and
Lender. Lender may make pri<fof loss if not made promptly by Borrower.

Unless Lender and Borrowe: o2iienw ise agree in writing, insurance procecds shall be applied to restoration or repair of
the Propeny damaged, if the restorsrion or repair is economically feasible and Lender’s security s not lessened. If the
restoration or repair is not economically-ivasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Secuitty Instrument, whether or not then due. with any excess paid to Borrower. |f
Borrower abandons the Property, or does not/ansiver within 30 days a notice from Lender that the insurance carrier has
ofiered 10 settle a claim, then Lender may collvs? 5z insurance proveeds. Lender may use the proceeds 1o repair of resiore
the Property or to pav sums secuted by this Securily-instrument, whether or not then due. The 30-day period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in wriang 2y apphcation of proceeds to pnincipal shall not extend or
povipane the due date of the monthly payments referred (o 1 paragraphs | and ! or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Lender. Borrovier’s right to any insuranwe policies and proceeds resubting
from damage to the Property prior to the acquisition shall pass to Lepder to the extent of the sums secured by this Secunity
Instrument immediatety priot 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of ‘th: Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy. establish, and use the Property as Borrower s principai residence wathin sixty days afier
the exceulion of this Security Instrument and shal! continue to occupy the Propenty a2+ Borrower's principal residence for at
least one vear afier the date of occupancy, unless fender otherwise agrees i /eriting, which consent shall not be
unreasonably withheld, or unless extenuating circumnstances exist which are beyoswd barzowsr's control. Borrower shall not
desttay, damage or tmpair the Propeny, ailow the Properiy to detenorate, of commit wasce on'the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 13 begun that in Lender's good faith judgment
could result in forfeiture of the Preperty or otherwise matenially impair the lien creaied by this Socurity Instrumem or
Lender's secunity interest. Borrower may cure such a default and rewnstate. as provided wn paragr2pn (&, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith deternunation, precivics forfeiture of the
Borrower's interest in the Propeny or other material impairment of the lien created by this Security Instimeat or Lender’s
security interest. Borrower shalt also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender for failed to provide Lender with any material information) in contrection
with the loan evidenced by the Nole, including. but not limited to, representations concerning Borrower's occupancy of the
Propenty as a principal residence. If this Secunity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title 10 the Propenty, the leaschold and the fee title shall not merge unless Lender ' ©
agrees 1o the merger in writing. N

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained P
i this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s o)
actions mav include paying any sums secured by a lien which has pnonity over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have fo do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
- Secunty [nstrument. Unless Borrower and Lender agree 10 other terms of payment, these xmounts shall bear interest from
> the date of disbursement at the Notc raie and shall be payable. with interest, upon notice from Lender 10 Borrower
} requesting payment.

; 8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this

Secunty Instrument, Borrower shall pay the premiums required to mamntain the mwortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiunts required 10 obtain coverage substanuially equivalent to the morgage insurance previously in effect, at 3 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous!y in cffect, from an altemate morigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is nof availabie, Borrower shall pay 10
Lender each month a sum equal to one-twellth of the vearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender wiil accept. use and retain these paviments as a (oss reserve in
lieuw of mongage iasurance. Loss reserve payments may no longer be required, at the option of Lender. 1f mortgage
msurance coverage (tpahe amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avatlable and s olnained. Borrower shall pav the preiums requited 10 maintain martgage insurance th effect, of to
provide a loss reserve, upid e requirement for mengage msurance ends 1o accordance with any wnlien agreciment between
Borrower and Lender or applicatie law.

9. Inspection. Lender or ity agait may make reasonable entries upon and inspections of the Property. Lender shall give
Botrowcr notice at the ime of or pritr o an inspection specifying reascnable cause for the :nspection.

10. Condemnation. The proceeds ¢v 2w award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any pan ¢! the Propenty, or for convevance in hieu of condemmation, are hereby assigned
and shail be paid to Lendes.

In the event of a total taking of the Properrs . the proceeds shall be apphed to the sums secured by this Security
Instrument, whether of noi then due, with any excosr paid. to Borrower In the event of a partial taking of the Propeny in
which the fair market value of the Propenty immediateiy 2=fore the taking 15 equal to or greater than the amount of the sums
secured by this Secuniy Enstrument immediately before the 2%z, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumem shall be reducnd by the amount of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums secured immediately bfore the taking, divided by (b} the fuir market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Propenty immediately vefors the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender othiersice agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Srcunity Instrument whether or not the sums
are then due.

{f the Property is abandoned by Bormower, or if, after notice by Lender to Borigaer that the copdemnor offers (o make
an award or settle a claim for damages, Botrower fails 10 respond to Lender within 30 dzy s icer the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at its option, enher o restoration of renair of the Property or to the
sums secured by this Secunty Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to prircipal shail not extend or
posipone the due dare of the monthly payments referred 1o in paragraphs | and 2 or change the amoust ol sch payments.

{1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the trae for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender 10 any sucessor in interest
of Borrower shall not operate 1o release the labihity of the onginai Borrower or Borrower's successors in uveiest. Lender
shail not be required 10 commence proveedings agunst any successors in interest of refuse 1o extend time for payment of
otherwise moaify amonization of the sums secured by this Security [astrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bortower. subject 10 the provisions of
parzgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does nol execute the note: (a) is co-signing this Secunty instrument only to morigage, grant and convey that
Borrower’s interest iz the Propeny under the terms of this Secunty Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make anv acccmmodations with regard to the lerms of this Security Instrumemt or the Note withow that

Borrower's consent.
BLLTNOLS . Single Yooty Frmwbs Mos Frodaier Siac SMITURM INSTREMENT
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13. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 a law which sets maximum loan charges.
and that law is finally interprered so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chuose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other adidress Lender designates by notice to Borrower  Any notice
provided for in thiz Sexunty Insirument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lsw: Severability. This Secunty Instrument shali be governed by federal law and the law of the
jurisdiction i which the Plop:ny is located. In the event that any provision or clause of this Security Instirument or the Note
conflicts with applicable law | such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confucting provision. To this end the provisions of this Secunty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bereticial Interest in Borrower, If all or any pan of the Propenty or any intesest in
it 1s sold or transferred 107 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender wzy, at its option, require immediate pavment in full of ali sums secured by
this Security Instrument However, this option shaii r.ot be cxercised by Lender if exercise is prohibited by federal faw as of
the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borroviei notice of aceeleranion. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered ¢r_mailed within which Borrower must pay ali sums secured by
this Security Instrument. }f Borrower fails 10 pay these sums prior (o the expiration of this period. Lender may invoke any
remed:cs permmitted by this Secunty Instrument without further notive vr.demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain sonditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any L pnor 16 the-cather of: (a) 5 days (or such other penod as
applicable law may specify for reinstaternent) before sale of the Property pursuan! to any power of sale contained in this
Security Instrument; of (b} entry of a judgment enforcing this Security Instrument. hose conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument @nd) the Note as 1if no acceleration had
occurred; (bi cures any default of any other covenanty or agreements; o) pays all/evienses incurred in enforcing this
Security Instrument. including. but not limited 1o, reasonable attomeys’ fees; and (&) lakes such action as Lender may
reasonably fequire to assure that the lien of this Sevunly Instrument, Lender's rights iy he Property and Borrower's
obligation 10 pay the sums secured by this Secunty Instrument shall continue unchanged. Upon (einsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effcctive as f no welcs2tion had occurred.
However, this right 1o reinstate shall not apply in the case of acceleratior. under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or a parual interest in the Note (logether wirh this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chanee in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also ,
mas be one or more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there 1 a change of the Loan Servicer, ‘
Borrower will be given wrilten notice of the change 1n accordance with paragraph I4 above and applicable law . The notice

alu contain any other information required by applicable law

20. Hazardous Substances. Borrower shail not cause or permut the presence. use, disposal. storage, ot release of any
Hazardous Substances on or in the Propenty. Borrower shafl not do, nor allow anyone else (o Jo. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property.

3

will state the name and address of the new Loan Servicer and the address (o which payments should be made. The notice will @
<
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Borrower shall promptly give Lender wntten notice of any investigation, claim. demand, lawsuit or other action by any

. govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
" Law of whkich Borower has actual knowledge. If Borrower leams. or is notified by any governmemial or regulalory
: authority, that any removal or other remediation of any Hazardous Suhstance affecting the Property 1s necessary, Borrower

t

I
.

shall promptly take all necessary remedial actions in accordance with Environmental Law
As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by

7 Environmental Law and the following substances: gasoline, kerusene. other flammable or toxic petroleumn products. toxic

i

L3

pesticides and herb cides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive matenals. As
used in this paragriph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther « werant and azree as follows:

21. Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenaat or agreement in this Securily Instrument (but not prior {6 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date. not less'thur 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (dj that failure to cur: rhe default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security ‘astrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the rizh to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defavit or any uther defense of Borrower to acceleration and foreclosure. I the
defautt is not cured on or before the date sgecifi>d in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Jasirument without further demand and may foreclose this Security
fnstrument by judicial proceeding. Lender shali t¢ entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not lim!:=2 to, reasonable attorneys’ lees and costs of title evidence.

22. Release. pon pavment of all sums secured by <ut Securwty Instrument, Lender shall release this Secunity
Instryment without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of home.trad exemption in the Property.

24. Riders (o this Security Instrument. |f one or more riders are exevited by Borrower and recorded together with this
Securily Instrument, the covenants and agreemenis of cach such nider siizll be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if/inc, ridensy were a part of this Security
Instrument. [Check applicable boxes)]

| X | Adjustarte Rate Rider ‘ Condom:nium Rider X Planned Umit Divelopment Rider

L2 L

14 Farily Rider Graduated Payment Rider j Biweekly Payment Rides

—

I‘ Balloon Rider Rate Improvement Rider Second Home Rider

l Othes(s [specify]

T

U LINOUS - Sumgi Fmpde Fosmmr Mot Froddoe Mae | SIFORM INSTRUMENT
[ ALIEN Y]




. g

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument

and in any nider(s) executed by Borrower and recorded with it

hereby cerufy that

//f‘gf Trig

Witnesses:
e )
STATE OF ILLINOIS }
}ss.
County of L dd 4 }
[ Tk O EAAE ¢7

’ @” = R ﬂlScah
MATTHEW IGHT Borower
7 -

CLC fﬂ?ﬁiﬁf‘!}.&ﬂ_ __(Sealy
J9PZ L(/MCGINNIS Bortoner
3oy < 7777

d (Seal)
« Bofrower

e 1Seal)

- Bugremer

. a Notzoy Public i and for said county and state do

Sagens s wwr L e y ot

. personatly known o see to be the same personts) whose

Given under my hand and official seal, this ‘//ﬂ' dayol  Joswr

My Commission exprres:

¢

$  "OFFICIAL SEAL

3 Lawrence Frazzini

il Notary Public, State of lllinola
.E My Commission Expires 4198
[

TLLINVOES - fumgle Fumity Fasour Mae Froble M LNIFORM INSTRUMENT
P

4

s

name(s) subscrived to the foregoing wnstrumeni, appeared before mie this day m person. and acknowledged that ~“hes
signed and detivered the said instrument as Zix.p free and voluntary act, for the uses and purpossx therein set forth.

Wi 74

Page 7 ol ?

Notary Public
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LOAN NO. 972464

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23RD dayof JUNE L1997 and
1s incorporated into and shall he deemed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed (the
*Secunity lastryment®) of the same date given by the undersigned (the “Borrower™) 1o sewure Borrower's Adjustable Rate
Note {the "Note") to WESTMARK MORTGAGE CORPORATICN,

tthe “Lender™
of thesasne date and covering the property described in the Security Instrument and located at:
€704 POND VIEW DRIVE
TINLEY PARK, IL 60477

“Poperty Addres

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 900 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ivTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRGY £ MUST PAY.

ADDITIONAL COVENANT>.  In-addiion 1o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and aree as follows:

A. INTEREST RATE AND MONTHLY P YMENT CHANGES

The Note provides for an imitial interest rate of . 378 % The Note prosides for changes in the nterest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHARGES
tA} Change Dates

The 1nterest cate | will pay may change on the first dav of  JANUAKY i
1998, and on that day ¢ven sinih month thereafter  Each date on which my interest rate could change s called a
*Change Date.”

{B) The Index

Beginming wizh the tfirst Change Date, my interest rate will be based on an Index. The “lider” is the average of
interbank offered rates for six-month U.S. doliar-denominated depasits in the London market {("LIBLE ;. as published in
THE WALL STREET JOURNAL. The most recent lndex figure availabie as of the first business d»y of the month
imumediately preceding the month in which the Change Date occurs is calied the *Currem Index.®

If the Index 15 no longer available, the Note Holder will choose a new index that is based upod romparable
information. The Note Holder will give me notice of this choxce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate iy new interest rate by adding
FIVE AND POUR PIFTHS percentage poini{s) ( 5.800

to the Current Index. The Note Holder will then round the resuki of this additon 10 the nearest one-cighth of one
perceniage point (0.125%. Subject 1o the Limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient tw repay the unpaid
principal tha: | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

ot
MULTISTATE ADJISTABLE RATE RIDER - Libor Index - Single Family - Freddie Mac Unilorm Instrument Fg 3192 ()92
COS 554 1094 Page 1 0t 2
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LOAN NO. 972464
L Y
(D) Limits on Interest Rate Changes

The interest rate U am required (o pay at the first Change Date will not be greater than 10,375 < of less
than 9.375 % Thereafter. my interest rate will never be increased or decreased on any single Changc Daie by
more than onc percentage point ¢! %3 from the rate of interest ] have been paving for the preceding six months. My
ineres! rate will never e greater than 15,375 % THE FLOOR RATE IS 9.375X

{E) Effective Date of Changes

My onew interest rate will bevome cifective on cach Change Qate. 1 wiil pay the amount of my uew monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agan.

(F) Notice of £ tanges

The Note Holder wall deliver or mail to me 2 notice of any changes 1 myv interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
als the title and telephone niunier of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPEYETY OR A BENEFICIAL INTEREST IN BORROWER
Umiterm Covenant 17 of the Security Intrur<nt is amended to read as follows:

Transler of the Property or a Beneficial interest In Borvower. if all or any pan of the Propeny or any
mierest in it is sold or ransferred (or if a beeircial interest in Borrower is sold or transferred and Borrower 15
not a natural person) without Lender’s prior wriitcn consent, Lender may, at its option, require immediate
pavment in full of all sums secured by this Securuy Insirument. However, this option shall not be exercised by
Lender 1f exercise 15 prohibiied by federa) law a5 of the date of this Secuniy Instrument. Lender also shall not
:aercise this option 1f- (a3) Borrower causes to be submitied 1o Lender information reguired by Lendes to evaluate
the intended transferee as if a new loan were being made to e ie=nsferee: and (by Lender reasonably determines
‘hat Lender’s secunty will not be impaired by the loan assumptior 3. that the risk of a breach of any covenant
or agreement 1n this Security [nserument is acceplable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reazonable fee as a condition to Lender's
sonsent to the loan assumption. Lender may also require the transferce o sipi an assumption agreement that is
xceptable 1o Lender and that obligates the transferee 0 keep all the promises an] agreements made in the Note
and this Security Instrument. Borrower will continue 1o be obligated under the Note-and this Secunity Instrument
unless Lender relcases Borrower in writing

If Lender exercises the option to require immediate pavment in full, Lender shali sive Borrower notice of
aceleration.  The notice shall provide a period of not less than 30 days from the date the hotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. Uf Borrowe fails to pav
these sums pnior to the expiration of this perrod. Lender may invoke any remedies permitied ‘v this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contaned in this Adjustable Rate Rider.

/ ' / ,’j/f R
Tiusdlre AT

MATTHEW sr;ﬁi&ar

>

sirle

.
-

250

gdolél.,{l‘sr‘ko‘ﬁ ADNSTABLE RATE RIDER - Libor Index - Singie Family - Fieddie Mac Uniform Instrument Form 3192 /82
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD dayof JUNE 1997
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
WESTMARK MORTGAGE CORPORATION, {the “Lender”)
of the same date and covering the Property Jescribed tn the Secunty Instrument and located at:

6704 POND VIEW DRIVE
TINLEY PARK, IL 60477

Procarty Adaresy
The Property includes, bt s not hmuted (0. a parcei of land improved with a dwelling. together with other such parcels and
certain common areas and facilities, ds described in

(the *Declaration®). The Property is a pant of a planned unit development known as
SOUTH POINTE
harw ! Parvasd U8 Deameipraee

ithe *PUD"). The Fropeity also includes Borrower’s interest tn the homeowners assoclalion of equivalent entity owning or
managing the common ariay and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In 24avion o the corvenants and agreements made in the Security Instrument, Borrower and
Lendet further covenant and agrec ar follows:

A. PUD Obligations.  Borrower <%2% perform all of Bortower's obligations under the PUD's Constituent Documents.
The "Constituent Documents® are the (i) Daclaranon, (i1) amticies of incorporatien. trust instrument or any cquivalent
document which creates the Owners Associaiion; fii1) any by-laws or other rules or regulations of the Owners Association.
Borrcwer shall promptly pay, when due, all dues x4 »¢sessments imposed pursuant to the Constituenl Documents.

B. Hazard Insurance. So long as the Owners Aisocialion maintains, wiTh a gencrally accepted insurance carrier, a
‘masier” or “blanket” policy insuning the Property which (5 satsfactory 10 Lender and which provides insurance coverage in
the amounts, for the penods, and against the hazards Lender cecuires, including fire and hazards included within the term
*euended coverage”, then:

(1 Lender waives the provisior i Uniform Covenant 2 for.in¢ monthly payment to Lender of the yearly premium
installments for hazard tnsurance on the Property: and
{i1) Borrower's obligation under Uniform Covenam 5 1o mamntain-tazard insurance coverage on the Property is deemed
satistied to the extent that the required coverage is provided by the Owners Assaciation policy.
Borrower shall give Lender prompl notice of any lapse in required hazard ipseiance coverage provided by the master or
blan}et policy.

In the event of a distrubution of hazard insurance procecds in licu of restoration or s¢pair following a loss 1o the Propenty,
or «c common areas and faciiities of the PUD, any proceeds payable io Borrower are nerdb) assigned and shall be paid o
Lencer. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with any <xeess paid 10 Borrower.

C. Public Liabitity Insurance. Borrower shall take such acthions as may be rcasonable 1o fasure that the Owners
Asscciation maintains a public liability insurance policy ac¢eptable in form, amount. and extent of coveiaze to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or conscquential. payable to Borrower in
conreciion with any condemnation or other taking of all or any parnt of the Property. or the common arcas and facilities of the
PLUD. or for anv convevance in lieu of condemnation. arc hereby assigned and shali be paid to Lender. Such proceeds shall be
appi:ed by Lender to the sums secured by the Secunity Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten consent,

cither partition or subdivide the Property of consent to

(i) the abandonment ot lermination of the PUD. except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit of Lender;

i) termination of professional management and assumption of se¢lf-management of the Owners Association: or

(ivi any action which would have the effect of rendering the public Tiabilily insurance coverage maintained by the
Owners Association unacceptable to Lender.

gvuql‘.’;fésgiﬁ;l"li PUD RIDER - Singie Farruly - Fennie Mae / Freddis Mac UNIFORM INSTRUMENT Form 3160 9190
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F. Remedies. If Barrower docs not pay PUD dues and assessments when duce, then Lender mzy pay them. Any
amaounts disbursed by Lender under this paragraph F skall become addinional debt of Borrower secured by the Security
Instrument  Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Borrower requesting pavment

BY SICNING BELO\\’,/BG

rower accepts and ageees 1o the terms and prosistons contained 1n this PUD Rider

uamgw STRKJGHT

JoDY ,;% w7

D

-]
H
gl
<
-}
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