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MCRTGAGE

THIS MORTGAGE 1S DATED JUNE 5, 1997, between Fow Geanon, as o an undivided 75 percent inlerest and
Helen Geanon a/k/s Helen Franz, ss lo an undivided 25 Zarcent interest, whose address is 724 Goodwin Dr.,
Park Ridge, IL 60068 (referred to beiow as “Grantor™); ai North Shore Community Bank & Trust Co., whose
sddreas is 1145 Wilmetle Ave., Wilmelte, IL 60091 (referrea 7 delow as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor moriozges, warrants, and conveys to Lender all
of Grzntor's right, title, and interest in and 10 the foliowing described 7cai property, together with all existing or
subsejuently erected or alfixed buildings, improvements anc fixturoe, dll easemens, rights of way, and
appurenances: all water, water rights, walercourses and ditch rights (inciuing stock in utilities wilh ditch or
irrigat on rights): and all other rights, royalties. and profits relalng lo the real grozerty, inciuding without limitation
all minerals, ofl, gas. geolhermal and similar maners. locsted In Cook Counly, Stale of filinois {the "Real )
Property”): o
LOT 45 IN OAKTON MANOR FIFTH ADDITION, A SUBDIVISION OF THE EASY 17 ACRES OF LCT 3 IN
OWNER'S PARTITION OF THE WEST HALF OF THE NORHWEST QUARTCR OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢/ COOK COUNTY,
LLINOQIS. !

The Real Property or ils address is commonly known 88 724 Goodwin Dr., Park Ridge, L 60068. The Real -
Propety tax identification number is 09-27-117-014.

Grancor presently assigns to Lender all of Grantor's right, litie, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a2 Uniform Commercial Code security interest in
the Fersonat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 1o such terms in the Uniforen Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America

Borrower. The word “Borrowes™ means each and every person of enlity signing the Note, including withgul- v
simitation Helen Sranz a/k/a Helen Geanon and Pota Geanon.

Credit Agreement. The words “Credil Agreement® mean the revolving line of credit agreement dated June S,
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06-05-1997
(Continued)

Property. The word “Property” means collechvely the Real Property and the Personat Property.

Heal Property. The words “Real Property™ mean the property, interesis and rights described above in the
*Grant of Mortgage"® section.

Relsted Documents. The words "Related Documents®™ mean and include without limitation all promissory
rotes. credit agreements. loan agreements. enviconmental agreements, guaranties. seculity agreements,
rongages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means alf presant and future rents, revenues. income, issues, royalties. profts, and
o’her benefts derived from the Property.

THIS MORTGAGE, IRCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PPOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ‘AL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCLMENTS. THIS M /RTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN[/ €NCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEZ N THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTCAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granor rvaives all nghts or defenses ansing by reason of any "one aclion” of
*anti-Jeficiency® law. or any other icw which may prevent Lender from bringing any action against Gramor,
incluging a claim for deficiency 10 the exteri-| ender is olherwse entitled to a claim for deficiency, belore or after
léglnder‘s commencement of completion 0 any foreciosure aclion, ether judicially of Dy exercise of a power of

e.

GRANTOR'S REPRESENTATIONS AND WARRZNTIES. Grantor warrants thal: (a) this Mortgage is executed al
Borrower's request ard not at the request of Lenge: (b) Grantor has the full power, right, and authonty to enter
into this Morgage and to hypothecate the Property. (c) the provisions of this Mortgage do not confiict with, of
result 1n a default undar any agreement ar other instrurent binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order apphicable ¢ Grantor, g)orGramg; rfmgn euaallbllgnhdeg &""3;‘»’3“(";"1’3% g:
rower's financial condition; e

m {rom Borrower on a continuing basis informatio 2bout & ; ancial !
has e no representation to Grantor about Borrower facluding without limdation the creditworthiness of

Borrower).
PAYMENT ANO PERFORMANCE, Except as otherwise prowvded in this ?«.ﬂonagrc;:?eG Borrower shall pay to Lender

all Indebtedness secured by this Mortmage as it becomes due. and 2urower rantor shall strictly perform ali

their respective obhgations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Sorrowet agree that Grantor's possession
and use of the Property shall be governed by the following provisions.

Possession and Use. Until in detault, Grantor may remain in possessi and control of and operate and
tnanage the Property and collect the Rents from the Froperty.

to Maintsin. Grantor shall maintain the Property in tenantable condition an prompily perform all repairs,
replacements. and maintenance necessary (0 preserve its value.

Hazardous Subslances. The lerms “hazardous waste,* “hazarcous substance,” °diupssal.” “release,” and
“threatened release.” as used in this Morigage, shall have the same meanings .s-set forth in ihe
Comprehensive Environmental Response. Compensation, and Liability Act of 1980, as 7/mended, 42 uscC.
Section 9601, et seq. ("CERCLA®), the Supertund Amendments and Heauthorization Act c( 1386, Pub. L. No.
99-499 (“SARA°®), the Hazardous Matenals Transportation Act, 49 U.S.C. Section 1801, et s(q. the Resource
Conservation and Aecovery Act, 42 U.S.C. Section 6901, et seg. o other applicable state or Federal laws,
rules, or reguiations adopied pursuant to ary of the foregoing e terms “hazardous waste” and “hazardous o
substance* shall aiso include. without limiation, pelroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) Ouring the period of Grantof's ownership =~
of the Property. trere has been no use, generalion, manufacture, storage. ireatment, disposal, release of - ]
threatened release of any hazardous waste of substance by any person on, under, about or from thg Pr o
() Grantor has no knowledge of. o reason to believe that there has been, except as previously disclosed fo _ - o
and acknowledged by Lender in writing. (i) any use. generation, manufacture, storage. treaiment, disposal, .-« D
release, o threatered release of any hazardous wasle o substance on. under, about or from the Propennby.*.

any prior owners 0- occupants of the Propeny or (i) any actual or threatened litigation of claims of any kind P
by any person relating 10 Such matters: {c) Except as previously disclosed o and acknowiedged by: (o1
Lender in writing, (i) nefther Grantor nor any lenant, contractor, agent o other authorized user ol the Propery’

shall use, generate. manufacture, store, lreat. dispose of, or release any hazardous waste of substance og;

under, about or from the Property and (u) any such actvity shall be conducted in compliance with ali
applicable federal, state, and local laws. regulations and ordinances. inCiuding without hmation inose laws,
regulations. and ordinancey described above Granior authorizes Lender and its agenis (o enter upon the
Property to make such inspections and lesis, al Grantor's expense, as Lender “;l.c}a{ deem appropriate 10
determine compliance of the Property with this section of the Monqgge. Any in fons or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or liability

i

o .
.
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Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s lien, materiaimen’s
lien, or othet len could be asserfed on account of the work, services, oc materials. Grantor wilt upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender thar Grantor can and will pay the cost

of such improsements.

mgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are a pan of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be writlen g(y such insurance companies
and in such form as may be teasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not contaimng any disclaimer of the insurer’s
liabtity for failire to Tve such notice. Each insurance policy also shall include an endorsement Gptovndmg that
coverage in favyr ol Lender will not be impaired in any way b'y any acl, omission or defauit of Grantor or any
other person. Srould the Real Propefg at any time become located in an area designated by the Director of
the Federal Emerjercy Management Agency as a special flood hazard area, Grantor agrees 1o oblain and
maintain Federal Fiord insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Nzsicnal Flood Insurance Program. of as otherwise required by Lender, and to maintain
such insurance lor the (etrn.of the loan.

Appiication of Proceeds. Ceantor shall promptiy notify Lender of any loss of damage to the P%erty. Lender
may make proof of loss « Crantor fails to do so within fifteen (15) days of the Casually. ether or not
Lender's security is impaired, I.cnder may, at its election, apply the proceeds to the reduction of the
indebledness, oayment of any Ler aiiecting the Property. or the restoration and repair of the Property. i
Lender efects 13 apply the proceeds to restoration and repair. Granlor shall repair or replace the dama of
destroyed Improvements in a manner satisfactory to Lencer. Lender shall. upon sauisfactory proof of such
expenditure, pay of reimburse Grantor.from the procecds lor the reasonable cost of repair of restoration i
Grantor is nof in default hereunder. Any orrceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied; t¢ the repair or resloration of the Property shall be used first to
pay any amount ownen(? to Lender under this .‘n-"./!gaqe. then 10 prepay accryed interest, and the temainder, if
any, shall be apotied 10 the principal balance of the indebtedness. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds sha'l be paid to Grantor.

Unexpired Insurance at Ssle. Any unexpited insyrance shali inure 1o the benefit of. and pass to, the
purchaser of the Property covered by this Morlgage ot anx trustee’s saie or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of cusr Property.

EXPENDITURES BY LENDER. It Grantor fails to comp!{ with any provision of this Morgage, or if any action of
oceeding is commenced that would materially afect Lender's in.evests in the Pr . Lender on Granlo:'s
alf may. but shall not be required 1o, take any action that LenGer deems appropriate.  Any amount thal Lender
expends in 0 doing will bear interest at the rate provided for in the Ciedit Agreement from the dale incusred of
paxd by Lender to the date of repayment by Grantor. All such expenses, 2t 'encer's option, will (a) be payable on
demand, (D) be added to the halance of the credit line and De apportio ] among and be gglyable with any
installment paymen's to become due during either (i) the term of any appiakie insurance policy or (i) the
remaining term of the Credit Agreement, or {c) be lrealed as a batloon paymen:“shich will be due and payable at
the Credit Agreement’'s malurity. This Mortgage also will secure payment of these amounts. The "83'3 provided
for in this paragraph shall be in addition to any other righls or any femedies to which Lender may be entitied on
account of the delault. Any_SUCh action by Lender shall nat be construed as curins; th2 default so as to bar
Lender from any remedy that it otherwise would have had.
r‘IARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Pronerty are a part of this
ortgage.
Titte. Grantor warrants thal: (a) Grantor hoids good and marketable title of record 1o tne Froperty in fee
simple, free and clear of all liens and encumbrances other than Lhose set foth in the Real Progerty description
or in any litle insurance policy, title report, or final tille opinion issued in favor of, and accepted by. Lender in
connection with this Mortgage, and (b} Grantor has the Iull right, power, and authority to execute and deliver
this Morgage to Lender.
Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the litle 10 the Property against the lawful claims of all persons. [n the event any action or proceeding i§
commenced tha! guestions Grantor’s titie or the interest af Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted t%:amc pate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice. and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 1o permit such participation.
Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requiations of governmental authorities.
CONDEMNATION. The following provisions reiating to condemanation of the Property are a part of this Mortgage.
ication of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any proceeding Of purchase in lieu of condemnation, Lender may al its election require that ali or any
ion of the net proceeds of the award be apphed to the Indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
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bankrupicy of to any similar person under any federal o- state bankruptcy law or law for the reliet of debtors. ()
by reason of any judgment. decree o order ol any count 2- adminisirative body having jurisdiction over Lender of
any of Lender's property. or (c) by reason of any settlement or compromise ol any claim made by Lender with any
claimant (including without limitafion Borrower). the Indebledness shall be considered unpaid for the purpose of
enlorcement of this Mortgage and this Mortgage shall continue to be eflfective or shaill be reinstated. as the case
may be, notwithslanding any cancellation of this Morigage or of any note of other instrumenl or agreement
evidencing the Indebtedness and the Property wiil continue to secure the amount repaid of recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option ol Lender, shall conslitute an event of defauh ("Event of Default"}
under this Mon?age: (a) Grantor commits fraud of makes a material misrepresentation at any time in conneclion
with the credit line account. This can include. lor example, a false statement aboul Granlor's income, assets,
fiabiities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reeg;a 'ment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the coilateral. This can include, for example, failure to maintain required insurance, waste o
destructive use of (e dwelling. failure to pay taxes, death of all persons liable on the account, transfer of title of
sale of the dwetang: creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of
another lien, or the »se of funds or the dwelling for profubited purposes.

RIGHTS AND REMELE2-ON DEFAULT. Upon the occurrence of any Event of Delault and at any lime therealter,
Lender, at its opticn, may 2xercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided: v, law:
Acceterale Indebledness. _ander shall have the right at its option without notice to Borrower 1o declare the
entire el(r;dtebtedness immediat2h: due and payable, including any prepayment penaity which Borrower would be
required {0 pay.
UCC Remedies. With respect to-2i)l or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party under (he )xilorm Commercial Code.

Collect Rents. Lender shall have the right. without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lendar's costs. against the Indebleanzss !'n lurtherance of this right, Lender manr uire any tenant of
other user of the Pr. 10 make pagmgn:s vt rent of use fees directly 10 Lender. If the Renls are collected
by Lender. then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grar(or and to negoliate the same and collect the proceeds.
Paymentls by tenants or cther users to Lender in reznorse to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any ecper grounds for the demand existed. Lender may
exercise its rights under 1his subparagraph either in persca. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Zd2ced as morigagee in possession of 1o have a
receiver appointed 10 take possession of all or any parn of the Fecperty, with the power to prolect and gteserve
the Property, 10 operate the Pr ptecedmg foreclosure or 8%, and to collect the Rents from the Property
and apply the proceeds, over above the cost of the recerveramgéda nst the Indebledness. The

mortgagee in ?ossession or receiver ma% serve without bond il nerny y law. Lender's right to the
ntment of a receiver shall exist whether of not the apparent value of the Properly exceeds the

Indebtedness by a substantial amount. Empioyment by Lender shall not 0isnualify a person from serving as a

receiver.

#‘udg:m Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's-interest in all or any part of

e Property.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a judgment for any deliciency

remaining in the Indebtedness due to Lender after application of all amounts receiveu-%:¢: the exercise of the

rights provided in this section.

Other Remedies. Lender shall have aii other rights and remedies provided in this Mortage or the Credit

Agreement or availabie at law or in equity.

Sale of the Property. To the exient permitied by apphicable law, Grantor or Borrower hereby waive any ar:li'p

ali right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell

Or any part of the Property together of separatelybin one sale or by separale sales. Lender shall be entitied ldg

bid at any public sale on ali or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy qng
constitute a waiver of or prejudice the m S rights
or any other provision. Election by Lender to J exc
f y, and an election to make expenditures or lake action to perform an obligation of Grantor or Borrower
under this Mortgage after lailure of Grantor or Borrower to perform shall not alfect Lender’s right 1o declare a
delautt and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. Il Lender inslitules any suit or action to enforce any of the terms of this

Mongagle. Lender shall be entilled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved. all reasonable expenses incurred

party of a breach of a provision of this Mortgage shall not
otherwise to demand grict compliance wimgt?:at provision

by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the

&
3
$
[

pursue any remedy shall not exciude pursuit of any other -
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UNOFFICIAL COPY

06-05-1997 MORTGAGE
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
\.) a .
X 1 4 14 P
Pota Geanon, as 10 an undivided 75 percent interest

) Idcﬂ 25 percent interest

INDIVIDUAL ACKNOWLEDGMENT

O\ ”
STATE OF [y &;"_1\5 N 5",-1 )
)88

"
COUNTY OF oA )

On this day before me the undersigned Nova;y Pubiic. personally appeared Pota Geanon, as to an undivided 76
percent interes!; and Helen Geanon a/a Heitn ranz, 8s to an undivided 25 percent interest. io me known to
be the individuals described in and who execuled ‘'z Morigage. and acknowledged that they signed the Mortgage
as their free and votuntary act and deed. for the usejf'o urposes therein mentioned.

Given under my hand and officisl seal this __{ |~ ¢4y)o! _ el 7 o
A\ C ; . /
By \\ﬁ\\m ' L§ u.\fd; - Ree!dir g st Uﬂﬁmﬁ

\
Nolary Public in snd for the State of Ny Lot "OFFICIAL SEALM
bOVARA L SANTHIO
My commission expires o Nttary Pubie State of Hroie

o Commas i faprzg 8550
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