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MORTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1997, betwezni CAROLYN K. HAHN, a widow, whose address Is 732
LEESLEY ROAD, RIVERSIDE, IL 60546 (referred \2_below as "Grantor™); and First American Bank, whose
address is P. 0 Box 307, Hampshire, IL 60140 (referred o below as “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor .nmrtgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following detcrioed real property, logether with all existing or
subsaquently erected or affixed buildings, improvements anu fixtuios: all easements, rights of way, and
appurtenances:; all water, water rights, watercourses and ditch righ's {including stock in utilities with ditch or
irrigation rights). and all other rights, royaities, and profits relating to the r2ai property, including without limitation
all minerals. oil, gas. geothermal and similar matters, located in COOR Covaty, State of lllinois (the "Real

Property™):
LOT 5 IN JONAS' RESUBDIVISION OF LOTS 21 TO 39, BOTH INCLUSIVE, TOGETHER WITH THE

VACATED STREETS AND ADJOINING SAID LOTS IN PINKERT'S RIVERSIOE DRIVE SUBDIVISION, A¢p
SUBOIVISION OF THAT PART OF BLOCK 5 LYING SOUTHERLY OF CHICAGL ROAD IN CIRCUIT ]
COURT PARTITION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 AND Yt£ TAST 1/2 OF THE B

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHI? 39 NORTY, “OWGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND LOT 1143 IN BLOCK 27 IN 3RD DIVISION OF RIVERSIDE

IN SECTION 25, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Resl Properly or its address Is commonly known as 732 LEESLEY ROAD, RIVERSIDE, Il 60546. The
Rea Property tax identification number is 15-25-416-006-0000.

Grantor presently assigns 1o Lender ati of Grantor's right. title. and interest in aid to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when ysed in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Coce. All references to doltar amounts shall mean amounts in lawful money of the United Stales ol America.

Credit Agreemenl. The words *Credit Agreement” mean the revolving ling of credit agreement dated June 20,
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1997, between Lendes and Grantor with a credit limit of $25,000.00, 1ogether with all renewals of. extensions
of, modifications of, refinancings of, consolidations cf, and substitutions for the Cragit Agreement. The
maturity date of this Mortgage is July 1, 2007. The nterest rate under the Credit Agreement is a variabie
interes rate based upon an index. The index cusrently is 7.500% per annum. The interest rate 10 be applied
to the outstanding account balance shall )e at a rate 1.250 percentage poirts above the index. subject
however 10 the following maximum rate. Under no circumstances shall the inierest rale be more than the
lesser of 18.000% per annum or the maximum rate aliowed by applizable iaw.

Grantor. The word "Grantor™ meaas CAROLYN K. HAHN. The Grentor is the mortgagor under this Morgage.

Guarantor. The word “Guarantor™ means and includes without limitation each and all of the guarantors.
sureties, and accommodation parties in connection wilh the Indebtedness.

indebledness.  The word "Indebledness™ means all principal and interest payable under the Credit Agreement
and any amours oxpended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to eniovie obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Muitces2.  Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not o0, the amouni which Lender has presently advanced o Granlor under the Credit
Agreement, but also any ‘uture amounts which Lender may advance {o Grantor under the Credit
Agreement within twenty (20) y>rs from the date of (his Mortgage to the same extent as if such future
advance were made as of thc cale of the execution of this Morigage. The revolving line of credit
obligaies Lender 10 make advancer, o, Grantor so long ss Grantor complies with all the terms of the
Credit Agreemem and Related Docun7d2. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the ‘ot oulstanding balance owing at any one time, not including
finance charges on such baiance at a fixed o/ variable rate or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and a'«y ymounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit a8 prrvided in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the be ance outsianding under the Credit Agreement from

time to time from 2ero up to the CredH Limit as providec akove and any intermediate balance. At no time
shall the principsl amount of Indebledness secured by ¢ ‘Morigage, not including sums advanced to
protect the security of the Morigage, exceed the Credit Lim of $25,000.00.

Personal Property. The words "Personal Property” mean alt vauininent, fixtures, ang other anicles of
personal property now or hereafter owned by Grantor, and now or hecalter attached or affixed 10 the Real
Property; topether with all accessions, parts, and additions 10, alf replacemznts of, ard all substitutions for. any
of such pioperty; and topether with all proceeds (including without limitation_all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propesty.

Property. The word “Property® means collectively the Real Property and the Persor.al Freperty.

Resl Property. The words "Real Property™ mean the property, interests and rights dussribed above in the
*Grant of Mortgage® section.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royanies, profits, and
other benefits desived from the Property.

_ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI'Y INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
T=- INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
% ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
J) ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
% MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
ey

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moftgage, Grantor shall pay 1o Lender all
amoums secured by this Morngage as they become due, and shall strictly pesiorm all of Grantor's obligations
T under this Morngage.
°”POSSIESSSIOM AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be governed by the following provisions:
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Possession and Use. Untit in defaull, Grantor may remain in possession and control of and operale and
manage the Real Property and collect the Rents.

Delg’y {o Maintain. Granitor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve s value.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any muisance nof commil, permit, o suffer any
Stripping of or waste on of to the Property or any portion of the ProFeny.. Without limiting the generality of the
foregoing. Grantor wilt not remove, of Erant to any other party the right to remove. any timber, minerals
(including 01! and gas), soil, gravel or rock products without the pnor written consent of Lenger.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all of any
part of the Reai Property, or any interest in the Real Property. A “sale or lransfer® means the conveyance of Real
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; wheiner by outright sale, deed. instaliment sale contract, land contract, contracl for deed, leasehold
interest with a term greater than three (3) years. iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in‘or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interzst. If any Granor is a corporation, partnership of limited liability company, transfer also
includes any change in ovincrship of more than twenty-five percert (25%) of the voting stock, pannership interests
or limited liability company inteiests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pretioited by federal law of Dy lliinois iaw.
L%)'(‘Es AND LIENS. The following p orisions relating to the taxes and liens on the Propenty are a pant of this
gage.
Payment. Grantor shall pay when due (end in all events prior to delinquency) all taxes, payroll taxes, speciat
taxes, assessments, water charges and cower service charges levied against or on account of the Property,
and shall pay wnen due all claims for ‘wrik done on of for services rendered or material furnished to the
Property. Grantor shall maintain the Propzrty %:ee of ail liens having priority over or equal to the interest of
Lender under this Mortgage, except for the v.~-of (axes and assessments not due, except as otherwise
crovided in the following paragraph.
zggPERTY DAMAGE INSURANCE. The following grovisions relabng lo insuring the Properly are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of hire insurance with standard
extended coverage endorsements on an actual cash va'ue basis Tor the full insurable value covering all
Improvements on the Real Property in an amount sufficient 'y avord application of any coinsurance clause, and
with a standard mortgagee clause in favor ol Lender. Policies shall be written Dy such insurance companies
and wn such form as may be reasonably accepiable to Lender. Grzntor shall deliver to Lender certificates of
coverage from each insurer containing 3 shipuiation thai coverage il .01 be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice 10 Lender and not coraining any disclaimer of the insurer’s
liability tor failure to Tve such notice. Each insurance policy also shal’ inzlude an endo:sementc’pfowdmg that
coverage in favor of Lender will not be impaired in any way bly any act, cimesion or default of Grantor or any
cther person. Should the Real Property at any lime become located in an <7 designated by the Director of
the Federal Emergency Management AgencCy as a special flood hazard ar2a. Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid pnncipal balance of the (oan, up to the maximum policy
iimits set under the National Flood Insurance Program, or as otherwise required 'y i ender, and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage (> the Property if the
estimated cost of repair or replacement exceedpélgs.oogoo. Lender may make proof of w3y if Grantor fails to
co so within fifteen (15) days of the casualty Whether or noi Lender’s secumr IS impaired, Lender may, at its
election, appiy the proceeds to the reduction of the indebledness, payment of any lien allectw.g the Property,
cr the restoration and repair of the Propenty.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Morgage, or if any action or'd
ocveding s commenced that would malerially affect Lender's interests in the P,rope%. Lender on Grantor'se]
hall may. but shall not be required to. take any action that Lender deems appropriate. Any amoun! that Lender iy

expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred of lop)

paid by Lender to the date of repayment by Grantor. All such expenses, al Lender’s option, witt (a) be payable on )
demand, (b) be added lo the balance ol the credit line and be apportioned among and be payable with any
installmen payments to become due durmgi either (i) the term of any applicable insurance pol¥cy or (i) the )
remaining term of the Credit Agreement. or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided «}
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Anr such action by Lender shall not be construed as curing the default so as 1o bar

Lender from any remedy that it otherwise woulkd have had.

\J:ﬂRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: {a) Grantor holds good and marketable titie of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titke insurance policy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
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connection with this Mor , and (b) Grantor has t1e tull right, power and authodrity 10 execute ang deliver
this Mortgage to Lender. gage 9
Defense of Tile. Subject 1o the exception in the paragraph above, Gréintor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit iine account. and

otherwise performs all the obligations imroqed upon Grantor under this Morigage, Lender shall execule anc

deliver to Grantor a suitable satisfaction ol this Mogs?qge and suitable statements of termination of any financin

statemen! on file evidencing Lender's security interest in the Rents and the Perconal Property. Grantor will pay, |
mitted by applicable law, any reasonable termination fee as determined biy Lender from uime 10 time. i,

owever ggmem is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party. on
the Indebtedness and thereafter Lender is forced to remit the amount of that fayment (a) to Grantor's irustee in
bankrupicy of to a‘rg similar person under any federal or state bankruptcy law or law for the relief of deblors. (b)
by reason of any judgment. decree or order of any coun or administrative body having jurisdiction over L.ender of
any of Lender's property, or {c) by reason of any seftiement or comgromuse of any claim made by Lender with any
claimant (inclugi~g without limitation Grantor), the indebtedness shall be considered unpaid for the durpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be etlective or shall be reinstated, as the case
may be, nolwithstunring any cancellation of this Mortgage or of any note or other inst*'ument o agreement
encing the Indekter.ness and the Property will continue to secure the amount repaid or recovered 10 the same
extent as if that amoiit never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, scaiement or compromise relating 10 the Indebtedness of 10 this Mcrtgage.
DEFAULT. Each of the folic#ipg, at the option of Lender, shall constitute an event of defautt ("Event of Default”)
under this Mortqage: (a) Grarfo’ commils fraud or makes a material misrepresentation at eny time in conne:tion
with the credit ine account. -T.is can include, for example, a false statement about Grantor's income, assets.
liabilities, or any other aspects of Giantor’s financial condition. () Grantor does not meet the r:dga‘r_ment 1errs of
the credit line account. (c? Grantor's-4%u0n or inaction adversely affects the coliateral for the credit line account of
Lender's rights in the collateral. This ca~ include, for example, failure to maintain required insurance. wasie or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of 1:tie or
sale cf the dwelling, creation of a lien on ihz dwelling without Lender's permission, foreclosure by the holdar of

another lien, or the use of funds or the dwelling faor ibileg purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon i nccurrence of any Event of Default and at any ime theteafter.
Lender, at its option, may exercise any one or more of the following rights and remedies, in agdition 10 any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the vigin al its option without notice 1o Granior 10 dec.are the
entire Indebtedness immediately due and payable, inc!uing any prepayment penalty which Granior would be
required 10 pay.
UCC Remedies. With respect to all or any part of the Persciz: Property, Lender shall have: all the rights and
remedies of a secured party under the Uniform Commercial Cade.
il'gu.i:;:lal Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's irierest in ali or any garn of

e Property.

Deficlency Judgmenl. If permitted by applicable faw, Lender may chiain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of ail amounts raceived from the exercise A the
rights provided in this section.
Other Remedies. Lender shali have aii other rights and remedies provided, ia this Morngage ot the -reda
Agreement or available at law or in equity.

Atlorneys' Fees; Expenses. In the event of foreciosure of this Morigage, Lender shail he entitled 10 recover
from Grantor atlomeys' fees and actual disbursements necessarly incurred by Lerdzi.in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan cf this Moigge:

Applicable Law. This Horigage has been delivered lo Lender and accepied by Lender in the State of
Itinols. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
litinols.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all n’g_ms and benefits of the
homestead exemption laws of the Stale of tllinois as 1o all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

L Y
iﬁ"% Jd? fjv//ﬂ,/ i b~

*-- CAROLYN K. HAHN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ \ 4 LLind i) )
/1 a8
COUNTY OF__¢ 6(4/\’ oF )

On this day before me, the undersigned Notary Public, personally appeared CAROLYN K. HAHN. (o me known o
be the individual described in and who exccined the Mortgage, and acknowledged that he or she signed the
Mor'gage as his or her free and vofuntary act and dsed. or the uses and purposes therein mentioned.

Given-ﬁ:;y hand and official seal this X (. ___dayot \JL L

195/

By M AN nesidtngati_SK[U*U{y Kal_
| SA= -

-_—

My commiasion expires 3 OFFICIAL SEAL 3
JILL A SECOR ¢

: NOTARY PUB W STATE OF Illlmlsz

LASER PRO. Reg. U.S. Pat. & TM. Ul Vel ices, InC.” Al ights reserved.
[IL-G03 2HAHN.LN L20.0Vi]




