UNOFFICIAL COPY

97460998

' DEETORL REDOROIRNG $39.0u
TRUST DEED . ‘,'# ”1'} Tan P6\.'.; {_-6/36‘"?') ]::.:‘:'3:'-“‘.‘
1L LG %P7 -4 LNPPY
' LD Y FECRTEp

o |
VL w7
) L? L b{l_:_.l ) ] THE ABCVE SPACE FOR RECORDER'S U'SE ONLY Tr?fi‘?q/

THIS INDENTURE . <pid» _JUNE 23RD . 1992 _ between FLORENE = NITHCELL, ..
A _WIDOW_ herein referred 10 as “"Trustors,” and

o i .. GLORIA GREGORY . herein
teferred 1o as TRUSTEE. witnese/n:
THAT. WHEREAS the Trustors are jusiiy indebted 1o the legal holders of the Instalment Note (the "Note™) made payable 1o THE
ORDER OF BEARER and herenafter coseuied, sa.'d legal holder or holders being herein referned (o as “Holders of the Note™ in the
Principal or Actual Amount of Loan of § 53952.05 .logether with interest on unpaid balances of the Actual (Principal)
Amount of Loan a! the Rate of Charge set forth 49 1% ot
[tis the intention hereol 10 secure: (1) The paymento” the: tedalhindebredness of Trustors to the Holders of the Note, within the limits
prescrbed herean: (2) any addimonal advances made by T.:3530¢ 10 Trustors or their successors in tithe, poor (o the cancellation of s |
Trust Deed and the payment of any subsequent Agreement ¢raxncing the same; and (3) the payment of the Intal indebtedness of
Trustors to Trustee withun the limuts prescnibed herein whethos the entire amount shall have been advanced 10 Trustors at the daie
hereof or a1 3 later date. All such future advances so made shalf be Ler, >nd shall be secured by this Trust Deed equally and 10 the same
extent as the amount onginally advanced on the secunty of tus Trusi Derd. and it is expressiy agreed that all such future advances
shali be lens on the Property as of the date hereof. The term “Indebledness”™ an-l1 include all sums owed or agred 10 be pasd to Trestee
by Trustors of thewr successors in tte. erthet under the terms of the Agreemeat 22 onginally execuled or as modified and amended by
any subsequent note/agreement or under Lhe terms of tas Trust Deed of any suppleineit thereto.
NOW, THEREFORE. Trustors 10 secure the payment of the saxd pancipal sum ol wicuey and sad interest in accordance with the 1«
terms. provisions and himnations of this Trust Deed. and the performance of the covenants azd agreements herein contained, by the
Trustors to be performed. and also in consideration of the sum of One Dollar in hand paxd. the re2 20t whereof s hereby acknowledged,
do by these presemts CONVEY and WARRANT unto the Trustee. its successors and assigns. the ‘ollowing described real property
and all of their estaie, nght, utle and interest therein, situate, Iving and being in the CITY OF _S41CAGOD COUNTY
oF __CooK AND STATE OF ILLINOIS. to wit:

LOT 10 AND THE NORTH 1/2 OF LOT 11 IN BLOCX 2 IN THE SUEBDIVISION OF 5PZ RAST /2

OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 09 IORTR, RANGE

13 EAST OF THE TRIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, 1LLINOIS.
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which, with the property hereinafier dcscnbcd H refem:d to heren as the “premuses,”
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TOGETHER with all improvements, tenements, easements, fixtures, and appurienances theret » belonging. and all rents. issues and
profits thereof for so long and during all such times as Trustors may be entitied thereto 1which :ve pledged primaniy and o 2 paniy
with said real estate and not secondarily) and all apparatus. equipment or articies now or hereattes therein or thereon used 10 supply
heat, gas, air conditioning, water, light, power. refrigeration (whether single uits or centrally controlled ), and venlilstion, including
(without restricting the foregoing), screens, window shades, storm doars and windows. floor coverings. mador beds, awnings. stoves
and water heaters. All of the foregoing are deciared (o be a pant of said premises whether physically attached thereto of not. and it is
agreed that all similar apparatus, equipment or articles hereafier placed in the premises by Trusioss or the s successors or assigns shall
be considered as constituting part of the premises.

TO HAVE AND TO HOLD the premises unto Trustee, its successors and assgns. forever, for the purpases., an upon the uses and
trusts herein se1 forth, free from all rights and benefits under and by virtue of th: Homestead Exemption Laws of 1he Swate of Blinois,
which said rights and benefits Trustors do hereby expressly release and waive.

This Trust Deer convists of four pages. The covenants, conditions and provisior s appeanng on Pages 3 and 4 are i worporated hexein
by reference and ar. a rart hereof and shall be binding on the trustors. their hers, successors and assigns.

Sthehand __ ~~_ _andseal ___ of Trustors the day anc! vear first above witien.
\7‘/)1*, efp {SEAL] _ISEAL)
FLORENE MITCHELL { SEAL | [SEAL)
STATE OF ILLINOIS, )
15880
COUNTY OF _COOK v _
I MARK B. BECHTOLD - a Notary Public in and fo-ar 1 residiagin séd |
County, in the Siale aforesaid, DO HEREBY CERTIFY THAT FLORENE MITCHELL, A MLKW |

wio 1o personally krown to me 1o be the sane person__

whose nm IS subscribed to the foregoing instruren, appear:d before me this day in person ar § ackncwiedp. d
that signed, sealed and delivered the said Irstunient as _ HER _ fi 52 and roluntary

acl, for the uses and purposes therein set (orth.
5 ! N s ~y
Given under ty hand and Notarial Seal this 7’*""_,@)4 prntc AR

Notarial Seal PAL- D _MW Notars Publi:

YVARAA Y o -
OFFIC(AL SEAL

MARK B B:LHTOLD

NOTARY PUBLIC g74
 STAYE Of'y '
MY COMIISSION Exmprgs /s 5'3"’0? '
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THE COVENANTS. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2:

1. Trustors shall (21 prompuy repaur. restore of rebusid any bulldings or improvements now of hereafter on the premises which may
become damaged or be destroyed: (b) keep sasd premzsess in good condition and repair, without waste, and free from mechanik’s or
other liens or claims for lien not expressly subordinated to the iien hereof: (c) pay when due any indebtedness which may be secured
by a lten or charge on the premises superior (o the lien hereof, and upon request exhibit satisfactory evidence of the dischasge of such
prror lien te Trustee of 1o the Holders of the Note. (di complete within a reasonable ume any building or buildings now or atany ume
in process of erection upon sud prermases. (e) comply wath all requirements of law or municipal ordinances with respect 10 the
premuses and the use thereof; (f) make no matenal alterations 1n said premises except as required by law or municipal ordinance.

2. Trustors herein expressly covenant and agree to pay and keep current the monthly instaiments on any prior mortzage and io prevent
any defaul: thereunder. Trustors further agree that should any default be made 1n the pavment of any instalment of principal of any
interest on the prior mortgage. of should any suit be commenced or other aztion taken to fereclose the pnor mortgage, then the amount
secured by thas Trust Deed shall become and be due and payabile in full a1 any time therealier, at the option of Trustee or the Holders
of the Note and in accordance with the Note. Trustors shall pay before any penalty attaches all general taxes, and shall pay special
taxes. special ascissments, water charges, sewer service charges, and other charges against the premises when due, and shall, upon
wniten request. fusinch to Trustee of to the Holders of the Now duplicate receipts therefor. To prevent default hereunder, Trustors shall
pay 1n full under piotzsi;an the manner provided by statute, any tax or assessment which Trustors may desire 1o contest.

3. Trustors shall keep 2" tv Mdings and improvements now or hereafter situated on said premises insured agains: loss or damage by
fire, lightning and windsto(n /and flood damage. where the lender is required by law to have its loan so insured) under policies
peovading for pavmer tby the iisurance companies of moneys sufficient either to pay the cost of replacing o repainng the same of tc
pay 1n full the indebledness secured ~2ieby. all in companies sausfactony 1o the Holders of the Note, under insurance policies payabie,
in case of loss or damage. to Trusiee for ux benefit of the Holders of the Note, such nghts to be evidenced by the standard morigage
ciause 10 be attached to each policy. and sisa®! deliver all policies. including additonal and renewal poiicies, to the Holders of the Note,
and 1n case of insurance about to expire. shall d :tive: renewal policies not less than ten days prior 10 the respective dates of exparation.

4 Incase of default therein. Trustee or the Holders 0f the Note may, but need not, make any payment or perform any act hereinbefore
required of Trustors 1n any form and manner deemed  xpdi2nt, and may. but need not. make full or partial pavments of principal o
interest on prior encumbrances, if any. and purchase, disciuye. compromise or seltle any tax lien or other prior lien or title or claim
thereof. or redeem from any tax sale or forfeiture affecting sai”’ premnises of contest any tax or assessmend. Trustee or the Holders of
the Note shali have the opuon to pay the scheduled monthly instlme=:s on any prior morigage and. 1o the extent of the amount so paid.
become subrogated to the nights of the trustee identitied on the prormorngage. All moneys paid for any of the purposes herein
authonzed and all expenses paid or incurred in conpecton therewith, iz<)2ng altorney 's fees. and any other monreys advanced by
Trustee or the Holders of the Note 1o protect the mortgaged premises and the 2 hereof, plus reasonable compensation to Trustee for
cach matter conceming which action herein authorized may be taken, shall be/«2much additional indebeedness secured heteby and
shall become immediately due and payable without notice and with interest thereor at & rale equivalent o the post maturity rate set
forth in the Note secunng this Trust Deed. if any. otherwise the prematunity raie set fosth Zaerein. Inaction of Trustee of the Holders of
the Note shall never be considered as a waiver of any nght accruing to them on accouns of any defaull hereunder on the part of
Trusiors.

5. The Trustec or the Holders of the Note hereby secured making any payment hereby authonzed reliuig 1o taxes or assessments, may
do so according to any bill, statement or esumate procured from the appropnate public office without ingei 3 into the accuracy of such
bill. statement or estimate or into the validity of any tax. assessment, sale, forfeiture, tax licn or tithe of clar, thereof,

6. Trustors shall pay each item of indebtedness herein mentioned, both pnincipal and interest, when due acoordiag 10 the terms hereof.
At the option of the Holders of the Note, and without nouce 10 Trustors. all unpaid indebeedness secured by ‘thss Trust Deed shall,
notwithsianding anythung in the Note or in this Trust Deed to the contrany. become due and payable when defau't :ball oceur and
continue for three days in the payment of any interest or 1n the performance of any other agreement of the Trustors herein contained.
In the event of the death of one of the Trustors, the Holders of the Note or Trustee shall have the option Lo declare the unpaid balance
of the indebtedness immeciately due and pavable.

7. When the indebtedness hereby secured shall become due whether br acceleration of otherwase. the Holders of te Note or Trustee
shall have the night to foreclose the hien hereof. In ans suit 1o forecose the Jien hereof. there shali be allowed and tncluded as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee of the
Holders of the Note for attorneys’ fees, Trustee’s fees. appraiser ‘s fees. outlays for documentary and expent evidence, stenographers’
charges, publication costs and costs (which may be estumated as to items (o be expended after entry of the decree) of procuning all such
abstracts of title. utke searches and examinabons. bile insurance policies, Torrens certificates, and similar data and assurances with
respect o title as Trusiee or the Holders of the Note may deem to be reasonably necessary either to prosecute such suit of to evidence
10 bidders at any sale which may be had pursuant to such decree the true condition of the title 1o or the value of the premises. All
cxpenditures and expenses of the nature in this paragraph mentioned shafl become 30 much additional indebedness secured hereby
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO O PAGE 2: (CONTINUED)

and immediately due and payable, with interest thereon at a rate equivalent 1o the: post maaunity rate set forth in the -Vote secunng this
Trust Deed, if any, otherwise the prematurity rate sct forth therein, when paic or incurred by Trustee or Holders of the Note 1n
connection with (a) any proceeding, including probate and bankrupicy proceedings. to which either of them shall be a party, e:ther as
plainiff, claimant or defendant by reason of this Trust Deed or any indebtedness hereby secured: or (b) preparations for the
commencement of any suit for the foreclosure hereof afier sccrual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any tueatened suit of proceeding which might affect the premises or the secunity hereof, whether of not
actually commenced.

8. The proceeds of any foreclosure sale of the premises sl all be distributed and applied in the following order of prionty: First. on
acoount of ail costs and expenses incident 1o the foreclosure proceedings. including all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constitute se.ured indebiedness additional o that evidenced by
the Note, with i*.ere;t thereon as herein provided; third, all principal and interest remaining unpaid on the Note . fourth, an overplus
to Trustors, their he'.s, legal representatives or assigns, as their nghts may appear.

9. Upon, or a1 any lime 22 the filing of a bill to foreclose this Trust Deed, the ¢ urt in wiich such bill is filed may appointa receiver
of said premises. Such apjrinment may be made either before or after sale, withoul notice, without regard to the solvency o
insolvency of Trusiors at the . of application for suzh receiver and without regard to the then value of the premuses or whether the
same shall be then occupied as a 'or iestead or not an: the Trustee hereunder may be appointed as such veceiver. Such recerver shall
have power 1o collect the rents, issues and profits of sidd premises during the pendency of such foreclosure suit and. in case of a sale
and a deficiency, during the full statstory pe.13 of redemption. whether there be redemption of not. as well as during any further umes
when Trustors, except for the intervention of sizi receiver, would be entitled 1o collect such rents. issues and profits, and all other
powers which may be necessary or are usual i1 such cases for the protection. possession, control, management and operation of the
premises during the whole of said period. The Cous firum time to time may authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (a) The indebtedn'ss se<ured hereby or, by any decree foreclosing this Trust Deed. or any 1ax.
special assessment of other lien which may be or becomk: ‘uperior w0 the lien hereof or of such decree. provided such application is
made prior 10 foreclosure sale, (b) the deficiency in case of a s e aid deficiency.

10. No action for the enforcement of the lien or of any provision heeo! shall be subject 1o any defense which would not be good and
available to the party inlerposing same in an action at law upon the Not: heieby secured. If Trustors voluntanly shall set or convey the
premises, in whole or in part, or any interest in that premises or by some ac< or 7vans divest themselves of ttle 10 the premises without
obtaining the written consent of the Holders of the Note or Trustee, then the Helders of the Note or Trustee shall have the opion 10
declare the unpaid balance of the indebiedness immediately due and payabie. Trus opran shall not apply if (aj the sale of the premuses
is permitted because the purchaser's creditworthiness is satisfactory to the Holders o f the :¥2te and (b) that purchaser, pnor w the sale,
has executed 3 written assumption sgreemert containing terms prescribed by the Howla: of the Note including, 3f requared, an
increase in the rale of inlerest payable under the Note.

11. Trustce or the Holders of the Note shall have the right 1o inspect the premises at all reasona dle imes and acoess thereto shall be
permitted for thal purpose.

12. Trustee has no duty to examine the title, location, existenze or condition of the premises., of to inquire imo the validity of the
signatures or the identity, capacity, or authority of the signator:es on the Note of Trust Deed, nor shall Truste: v obligated to recond
this Trust Deed ar 10 exercise any power herein given unless expressly obligated by the terms hereod. nor be lipble for anv acts or
omissions hereunder, except i1 case of its own gross negligence or misconduct o; that of the agents or emplovec: o7 Trusiee, and it
may require indemnities satisfactory 10 it before exercising any power herein given.

13. Trustee shall release this Trust Deed and the Lien thereof by proper instrument upon preseniation of salisfaciory evidence that all
indebiedness secured by this Trust Deed has boen fully paid; and Trustee may exscute and deliver arelease hereof 10 and at the request
of any person who shall either before or afier maturity thereof, produce and exhibit 1o Trustee the Note, representing that all inde bedness
hereby secured has been paid. which representation Trustee may acoept as true without inguiry. Where a release is requested of a
successor trustee, such succe:sor trustee may accepl as the genuine Note herein described any M oie which bears an identficanon
number purporting to be piaced thereon by a prior trusiee hereunder or which confonns in substance with the description herein
contained of the Note and whi th purports to be executed by the persons herein designated as the make s thereof: and where the release
is requested of the onginal trustee and it has never plazed its identification number on the Note descnbed herein, 1t may acoept as the
genuine Note herein describod any Note which ma be presented and which conforms in substance with the descnption heremn
contained of the Note and which purports (o be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall
have been recorded of filed. In case of the resignation, inability or refusal 1o act of Trustee, the then Recorder of Deeds of the county
in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identica? tithe, powers
and authority as are herein given Trustee.
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15. This Trust Deel and all provisions hereof, shall exiend (o and be binding upon Trustors and all persons claming undes of through
Trustors, and the aoed “Trustors™ when used herein shall include all such persons and all persons liable for the payment of the
indebledness of ary pan thereof, whether o not such persons shall have executed the Note of this Trust Doed.

16. Before releasir g thes Trust Deed, Trustee o successor shali receive (ot its services 3 fec as determned by is rate schedule in effect
when the refease deed s 1ssued. Trustee or successor shall be entitled to reasonable compensation for any other act of service
performed under cny provisions of this Trust Deed. The provisions of the “Trust And Trustees Act” of the Sute of Ithnots shall be
applicable to this Taust Deed.

IMPORTANT! | IdentificarionNo. _ (296 = TF 37 1473
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AND LENDER THE NOTE SECURED BY THIS
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