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MORTGAGE

THIS MORTOAGE ("Securits fastrument®) Is givenon - JUNE 1Y . 1997 The murigngor is
ALBERT ROBLES, A SINGLE MAN

CEosrower®), This Security Instriument Is given to

UBM MID AMERICA EMPLOYELS FEDERAL CiklilT UNTON » Which In arganized and cxisting
under the laws of  THE UNTTED STATES OF AMERICA | und whose address I

4001 WEST RIVER PARKWAY, ROCHESTER, MINNESTTA %5901 ("Lendert)
Borrower owes Lendor the prineipal sum of

ONE HUNDRED ‘THIRTY-THREE THOUSAND SIX HUNDREDAND NO/100 ,
Dollurs (US. $ 133,600,00 ), Thix dobt ix evidenced Yy Parrower's note duted the same dote us this Seeurity
Instrument (*Note'), which provides Tor monthly payments, with thevai debt, I not pald eurlier, due and payable on

JUlY 01, 2027 < This Seenrity Instrumen_scenres to Lender: (w) the repayment of the debi
evidenced by the Note, with interest, and all eenowals, extensions and modifienions, of the Note; (b) the payment of all other
sums, with interest, advanced under puragraph 7 to protect the seeurity of this Seevity Instrament; and (¢) the performance
of Borrower's covenanls und agresments under this Seeurlty Instrument and e Note, For this purpose, Borrower docs
hereby morlgage, grant and convey to Lender the following deseribed praperty loented fn -~ COOK
County, 1linois:

SEE ATTACHED LEGAL DESCRIPIION

which has the addeess of 10928 SOUTH EWING CHICAGO
|Streen) {Cliy)
linois 60617 "Property Address™);
[Zip Coda) (Property Ad )

TOGETHER WITH ull the improvements now or hierealter erected on tae property, and all cusements, appuricnunces,
and fixtures now or hereafter o part of the property, All replucements and additions shall also be covered by this Seeurity
Instrument, All of the loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and that the Procerly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nmtional use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

TILLINQIS-Single Family. Fannie Mue/ Freddie Muc UNIFORM INSTRUMENT Form MI4 9/90  (page | of 5 pages)
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1. Puyment of Peincipal und Interest; Prepiyment and Late Charges, Borrower shull promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and fne charges due under the Nute,

. 2, Funds for Taxes und Insurance, Subject to applicable law ur to a written waiver by Leader, Borrower shall pay (o

Lender on the day monthly paymens nee due undor the Note, uniil the Note is paid in fuil, a sum (*Funds®) for: (8) yourly
tuxcs und sssessments which muy attuin priority over this Sceurity Instrament as o len on the Praperty; (b) yearly leasehold
payments or ground rents on the Property, if uny; (¢} yearly huzard or property insurance premiums; (d) yearly Nood
insurance premiums, if any: (e} yearly mortgage insurunce premiums, if any; and (1 any sums payuble by Borrower to Lender,
in accordance with the provisions of paragragh 8, in licw of the payment of morigage insurance prenuums, These flems arg
called "Escrow [tems.” Lender may, al uay time, cotiect and hold Funds in an smouat nol (o exeeed the maxinum amount 4
1 lender for s federatly related mortgage toan may require for Borrower's eserow account under the federal Real Bsinte
L Seitlunent Procedures Act of 1974 as amended from time o time, 12 US.CL 8 2600 en seq (CRESPA), unless another law
% thit appites to the Funds sels o fesser amount. 1 so, Lender may, ul any time, collect and hold Funds in ar gmount ot 1o
exceed the lesser umount, Lemler may estimate the amount of Funds dug on the basis of corrent data and reasonable
eatumates of expenditeres of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hebd in an institation whose deposits are insured by o federal agency, intrumentality, or eatity
{including Lender, if Londur is such an institution) or in any Federal Home Loun Bank, Lender shall apply the Funds to puy
the Eserow tiems, Cotder may not churge Borrower for holding and applyleg the Funds, annuplly waslydng the escrow
aecount, ur veritying the Bscrow Boms, ualess Lender pays Borrower interest on the Funds and applivible law permits
Lender Lo make such  churge. However, Leador may require Borrower to pay o onestime charge for un independent real
cstite tux feporting service asedd by Lender in connection with this foan, unless applicuble tow provides otherwvise, Unless an
agrevment is macle or applicabie faw requires interest to be paid, Lender shalt aot be required 1o pay Borrower any interest
at carnings on the Funds, Boveower and Londer muy ageee i writing, however, that interest shall be puid on the Funds,
Lender shidl give to Borrower, without chuarge, an wnnual aecounilng of the Funds, showing crodits and debits to the Funds
and the purpose Tur which cach detit fo the Funds was made, The Funds wre pledged as additional sceurity for all sums
aweurcd by this Seeurity Insrument,

I the Funds held by Lender exeecdche amounts permitted te be held by upphivable law, Lender shall avcount to
Burrawer for the excess Funds in secordunce with the requlrements of applicable b, §F the amount of the Funds held by
Lander at uny time i not sullicient to puy the Lssress Hems when die, Lender may so notity Borrower in wriling, and, in such
cuse Boreower shull pay 1o Lender the amount pecesansy to muke up the deficiency. Borrower shall muke up the defiviency in
nw more than twelve munthly puyments, at Lemder's solediscretton,

Upon payment in full o u(l sums seeured by thivseurily Tosteument, Leader shall prompily refund to Burrower any
Funds neld (by Lender. |, under paragraph 24, Lendur shullaeguire or sell the Property, Lunder, prior 1o the acqulsition or

sale of the Property, shull spply uny Funds held by Lender s tha time of avquisithon or snde s o crodit against the sums

seenrgst by this Neenrily [nsteunenl.

A Applicution of Puymeats, Unless applicable law provides utherwise, all payments received by Lender umler
paragraphs 1 and 2 shill be applivd: Gest, 0 uny propaymont chaeges o nader the Notey seeand, (o amounta puyable under
piagraph 2 third, to inturest dues fourth, (o principn{ duiey amd fast, to ang drce chaeges duw under the Note,

4 Charges; Llens, Borrower shall pay sl tuxes, ussessmonts, chnrges, tinesend impositions wtteibutable to the Property
which muy attain priveity over this Sceurity tasrimont, al feaschuld paymenizs of sround eents, i any, Borrower alml\ poy
these obligations in the munner provided ln puragraph 2, or i not puLi in thut raoessner, Borrower xhaull pay them on time
direetly to thy person owed paymutt, Boreower shall prompuly furmish to Londer wlnctiens of amuunts o be paid under this
paragraph. 1 Boreower makes these payments dircatly, Bortower shall promptly fueabli 2o Lender receipts evidencing the

iyments,

P Horrower shall promply discharge uny lien which hus pricelty over tis Seeurity Instrurant padess Borrawer: {0} agrees
in writing to the payment of the bligation seeueed by the lien inw manner seeeptable o Lendin (1) contests in good Tnith
the lien by, or \Icl[cuds agalnat enfurcement of U licw in, legal proccedings which in the Lendersapbaon uperate to provent
the vnfurcement of the Tiea; or {¢) secures from the holder of the Ren an ugreement sutbsfuctory (o Leader subordinating the
llen to this Sucurity tnstrument, 1 Londer dotormines thit uny part of the Property i subjoct to a Hen which may atladn
priority over this Security strument, Londer muy give Boreower o notice ldentifying the Sien, Boreower shisUsatisfy the lien
of take one o Moty of the setions set forth above within 10 duys of the giving of notice,

8, Huaard or Propeety tisnranee. Roreower shalt keep the improvemuents sow cxisting or herculter crected on the
Property insured against Joss by fleg, havurds includest withbn the teem "extended coverage® and any other huzards, nchiding
floads o2 fooding, Tur which Lender requires insurance, This insurance shall be maintadned in the amounts and For the
periods that Lendder requires, The Insuranee caerier providing the nsurases shindl be chosen by Borrower subjeet to Lender's
approval which shall not by ureasonably withheld, 10 Borrower fails o muintubn coverage deseribed above, Lentder may, ol
Lender's uption, ubiain coverage to protect Lender's tights In the Propenty in aecordange with purograph 7.

All insurance policies muf renewabs shall be ueceptuble o Lender und shall Inchude o standard mortgage clouse. Lender
shodd have the rlght 1o hold the policles and recowals, [T Lender requires, Borrower shall promplly give to Lender alt reccipts
of paid premiums und eenewal aotices, In the event of loss, Borrower shall give prompt notles to the Insurunes ewrrivr and
Lender. Lender may muke proal of luss i set mide prompily by Burrower,

Unless Lender and Barrower atherwise ugroe in writing, nsutance proceeds shall be applied to restoration ot repair of
the Property damaged, 1 the restorution o repudr is ceonomically fensible und Lender's security is nut tessened. 1T the
restoration o ropair i not econumically feasible or Lender's sweurity would bu leasened, the Insurance proceeds shall be
applied 1o the sums seeurd by this Security Instrument, whether o not then due, with any oxeess paid to Boreower, 1
Bueruwer abaadony the Property, o does not answer within X days o sotice from Londer thin the insiranee carricr huy

ATH LI 1140 308 ) Form M4 9/ fpape 2 of $ puges)
INITIAL HERE DS INITIAL MERE __ LOAN [D¢ 00947166




UNOFFICIAL COPY




UNOFFICIAL COPY

w offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or reslore
s the Property or (o pay sums sceured by this Secarity Instrumen), whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If

. under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
; from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Sceurity
. Instrument immediutely prior to the aequisition.

6, Oceupancy, Preservation, Malatenuace und Protection of the Property; Borrower's Loan Application; Lenseholds.

Borrower shall oceupy, estublish, and use the Property as Borrower's principal residence within sixty days after the
exceution of this Security instrument and shall continue to occupy the Property us Borrower's principal residence for at least
anc year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nol be unreasonably
withheld, or unless extenunling circumstinces exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impuir the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if
any lorfciture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise mulerially impair the licn created by this Security Instrument or Lender's security
interest, Borrower may sure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding Lo
be dismissed with o ruiing thal, in Lender's good faith deicrmination, precludes forfeiture of the Borrower's interest in the
Property or other matcriza vnpairment of the licn created by this Security Instrument or Lender's sceurity interest, Borrower
shall also be in defaull it-Brrower, during the loun application process, gave materially false or innccurate information or
statements to Lender (or wiled o provide Lender with any material information) in connection with the loan cvidenced by
the Note, including, bul not Kmitcd to, representations concerning Borrower's occupancy of the Property as a principal
residence. 1f this Sceurity Instrumeri i on a [caschold, Borrower shall comply with all t!:‘ rovisions of the lease, If Borrower
acquires fee title to the Property, the caschold and the fee tile shall not merge unless Lender agrees Lo the merger in writing,

7. Protectiun of Lender's Rights In tae Praperty, 1f Borrower fuils 1o perform the covenants and agreements conlained
in this Sccurity Instrument, or there is o legei proceeding that may significantly affect Lender's rights in the Property (such as
a procecding in bankrupley, probate, for condennation or forfeiture or to enforce laws or regulutions), then Lender may do
and pay for whatever is necessary 1o protect thevplue of the Property und Lender's rights in the Property. Lender's actions
may include paying any sums sccured by a lien waiel has priorily over this Sceurity Instrument, apperring in cour), puying
reasonuble attorneys’ fees and entering on the Propesorto moke repairs. Although Lender may take uction under this
paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragrapi 7 shall become additionsl debt of Borrower secured by this
Sccurity Instrument, Unfess Borrower and Lender agree 10 other-terms of puyment, these amounts shall bear interest lrom
the dmle of disbursement sl the Note rate and shall be payahie, with interest, upon notice from Lender to Borrower
rcqucslim; puyment,

8. Mortgage [nsurance, I Lender required mortgage insurance” o7 = condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to matatin the mortgage insurance in effect. 1, Tor any
reuson, the mortgage insurance covernge required by Lender lapses Giceases (o be in effeet, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent 1o the mortgige nsurance previously in effeel, at o cost
substantially cquivalen! (o the cost to Borrower of the mortgage insurance previosatyin eflect, from an aliernate mortgage
insurer approved by Lender, 10 substantislly equivalent morlgage insurance coverage s 2ol availubie, Borrower shall pay to
Lender vach month o sum equal to one-twellth of the yearly mortguge instteance premanr s being paid by Borrower when the
insurnnce coverage lapsed ar ceased to be in effect, Lender will neeept, use und retain these pryments as a loss reserve in licy
of morlguge insurance, Loss rescrve payments may no longer be required, nt the option of Lender, if mortguge insurance

coverage (in the amount und for the runud (hut Lendor requires) provided by an insurer urpmw d by Lender again becomes,
1

availuble und is obtuined, Barrower shalt pay the premiums reguired to maintain mortguge
and Lender or applicable law.

9, Inspection, Lender orits agent may muke reasonable entries upon and inspections of the Property, Leader shall give
Borrower nolice at the me of or prior (o an inspeetion specifying reasonable cause lor the inspection,

10, Condemnution, The proceeds of any award or claim flc‘:
condemnution of olher taking of any purt of the Property, or for conveyance in Hew of condemnation, ure hereby ussigned and -
shall be pald to Leader. .-

In the cvent of w total tuking of the Property, the proceeds shadl be wpplivd (o the sums sceured by this Sceurlly
[nstrument, whether or nol then dug, with uoy excess [mi({ to Borrower, In the event of o partial luking of the Property in
which the fulr market value of the Property immediutely before the tking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediniely before the taking, unless Borrower und Londer otherwise agree in writing,
the sums secured by this Sceurity Instrumant shall be reduced by the amount of the proceeds multiplicd by the following
(raction: (u) the total amount of the suma seeared Immediately before the taking, divided by (b) the fulr murket value of the
Properly immediately before the taking. Any balance shull be pald v Borrower, In the event of w partlal tuking of the
Property in which the fnir market value of the Property Immediately before the tuking Is Jess than the amount of the sumy
sceured immediately beforo the taking, unless Borrower und Lender utherwise ugree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the suma secured by this Security Inatrument whether or not the sums are
then due.

{f the Property is abandoned by Boreower, or i1, after notlee by Lender W Borrower Uit the condemnor offers Lo make

.} Furm 3014 9790 (page Jof S payes)
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wn wward or settle & cluim for dumoges, Borrower Fils to respund to Lender within 30 days afier the dute the notiee Is given,
Londer is nuthorfzed 1o collect and npply the proceeds, at its option, either 1o restoration or repair of the Property or Lo the
stns securedl by this Sceurity Intrumont, whct?wr or nol then due,

Unless Lender and Borrower otherwise ogree in writing, uny application of proceeds (o principal shall not exiend or
postpone the due date of the monthly payments roferred 1o In parngraphs T and 2 or change the smount of such payments,

11, Borrower Nt Refeased; Forbearnnee By Lender Not s Walver, Extension of the tme for payment or modification
of umortlzation of the sums seeured by thls Seeurlty Instrument granted by Lender 10 any sugeessor in interest. Lender shull
ot be required to commence proceedings agalnst any suceessor in interest or refuse W extend time for payment or otherwise
mudify umortization of the sums sceured by this Security lastrument by reason of uny demand made by lrm original Borrower
or Burrower's successors in inlerest, Any lorbearance by Lender In exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Succeswors and Axslgns Bound; Joint and Severul Llability; Co-signers, The covenants and  agreements of this
Seeurity Tnstrument shull bind snd benellt the suceessors and assigns of Lender and Borrower, subjeet to the provisions of
purageuph 17, Barrower's covenants and ugreements shall be joinl and several, Any Borrower who cosslgns this Security
Instrument but does not exeeute the Note: {n) is co-signing this Security Instrument only 1o morlguge, geant and convey thal
Borrower's interest in the Property under the terms of this Se* urity instrument; (b) Is not personaily obligated 1o pay the
sums seeured by thisSecurity Insteument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily,
forbenr or make any-pecommodations with regued 10 the teems of this Sceurity Instrument or the Note without thal
Borrower's consent,

13, Loun Churges, 17 the loan secured by this Security instrument is subject to u law which sets maximum loan charges,
and that law is finally intezgreied so that the inteeest or other loan charges collected or to be collected in connection with the
loan exceed the permitted linits, then: (w) any such loun charge shall be reduced by the amount necessary to reduge the
charge to the permitied limit; nid {t2) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may ¢lease to make this ecfund by reducing the prinvipal owed under the Note or by making a
direct payment to Borrower, I a relund seduces principal, the reduction will be treated as o partinl prepayment withowt any
prepayment charge under the Note,

14, Notlees, Any notice to Borrower providsd for in this Sceurlty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reouires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by potice to Lender, Anﬁ natice to Lender shall be given by first class mail
to Lender’s address stated herein or un{ other address Lender designates by notice to Borrower, Any notice provided for in

this Sceurity instrument shall be deemed (o have been gizcivio Borrower or Lender when given us provided in this puragraph.
18, Governing Law; Severability, This Sccurity Instrurieny, shall be governed by federal faw and the law of the
jurisdiction in which the Property is tocated, In the event thaysnv.nrovision or clanse of this Security Instrument or the Note

conllicts with applicable law, such conflict shull not affect other neuyisions of this Security Instriment or the Note which can
be given effect withow the eonflicting provision, To this end the (nravisions of this Seeurity Instrument and the Note are
declared to be severable,

16, Boreawer's Copy. Borrower shall be given one conformed copy ef thic Note and of this Securily Instrument,

17, Transfer of the Property or a Henellelal Interest in Borrower, 166 or srv part of the Properly or any interest in it is
sold or transferred (or if o beneficiul interest in Borrower is sold or transferred land 3orrower is nol s natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payoent in full of all sums sceured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exerdise i« prohibited by federal law as of the
date of this Security [nstrument,

Il Lender exercises this oplion, Lender shall give Borrower notice of sceeleration. The notice shall provide a period of
not less than 30 days rom the date the notice is delivered or mailed within which Barrower mast pay all sums sccured by this
Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this perind, Lender may invoke any
remedics permitted by this Seeurity Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall neee-the right to have
enforcement of this Sceurity Instrument discontinued at any lime privr to the carlier oft (a) 5 days (or auch other period as
applicuble law may specily for reinstatement) before sale of the Property pursuant (o any power of sale/contained in this
Sueeurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those condilions arc that Borrower: (s)
pays Lender ull sums which then would be due under this Security Instrument and the Note us if no acceleration had
uccurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity
Instrumenl, including, but not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably
require to assure that the {ien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation Lo pay the
sums sccured by this Sccurily Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sccurlty
Instrument and the obligations secured herchy shall remain fully effective as if no weceteration had occurred. However, this
right 1o reinstale shall not apply in the cose of acecleration under paragraph 17,

19, Sule of Note; Chunge of Loun Servicer. The Note or a partial interest in the Note (together with this Sceurily
Instrument) may be sold one or more limes without prior notice to Borrower, A sule may resull in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, These also
may be one or more changes of the Loan Servicer unreluted to a sale of the Note, If there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will also
contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or permil the presence, use, disposal, storage, or relcase of any
AL ILLZ i fus o7 Foem JOI4 9/%0  (page 4 of 5 pages)
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Hazurdous Substances on or Hh!'\l!tg;r)ly.lfuranclr gﬁ‘ﬁ Inﬁa!_nnr &%\rgﬂ%ﬁlx; do, unﬂthing alfecting the

Property thit is In violatlon of unr Environmental Law, The preceding two sentences shill not apply to the presence, use, or
soruge on the Proporty of small quantities of Huzardous Substinces thut nre geaerully recognlzed 10 be npproprinte to
normak residentind uses and to maintenence of the Propoeny.

Borrower shall promptly give Lender writien notiee of unr investigation, claim, demunid, tiwanit or ather action by any
rnvurnmunlul or regulatory ngency or privite parly involving the Property und any Huzardous Substunce or Environmental
ww of which Borrower hus uetuai knowledge, If Boreower learns, or i notified by any governmentad or regitltory suthorlty,
that uur remaval or ather remedintion of iy Hazardous Substance affecting the Property s necessury, Borrower shall
promptly tuke nll necussury remedind uetions in decordance with Fnvirconmentul Law,

Ax used In this purugraph 20, *Huzardous Substances® are (hose substances defined ax toxle or huzardous substances by
Environmentol Law nnd the following substances: gasoline, kerosene, other flammubly or wxic peteoleum products, toxle

esticides and herbicides, volulile solvents, materinls containing nxbeston or formaidehyde, and radioactive materials, As used
n this puragruph 20, *Eaviromontu! luw® means fedoral lnws and luwa of the Jurisdiction where the Property Is located that
relnte 1o heulth, mrolzdur eavironmentul protection,

NON-UNIFORM COVENANTS, Borrowor and Lendor farther covenant und agree us follows:

21, Accelerntlon) Remedies, Londer shull glve notive to Borrower prior to aceeleration following Borrower's brewch of
uny covenwnt or uyreenent in this Securlly Instrument (but oot prior (o necelerntion under purngraph 17 unless applicable
law provides otheraxed, The notice simll wpecltyr (n) the defunlt; (b) the uction required 1o cure the defwudts (¢) » date, not
losw thin 30 disys froms st drte the notieo Is glven to Borrower, by which the defwult muat be cured; and (d) that fallure to
cure the defunlt sh or before the date specifted in the notlce may vesult In nceelerntion of the sums sevured by thiy Security
Instrume, Toreclosure by guidlelul proveeding and sule of the Property, The uatice shudl frther inform Borrower of the
right to relnatute ufter accelvrativn and the right to assert In the foreclossire proceeding the nansexistence of 4 defaull or
any other defenye of Borrower te asselerntion wnd foreciosure, IT the defwult Is not cured on or before the date spectiied In
the notice, Lender ut Iy option may require Invmedinte puyment in full of al) sums secured by this Security tnstrument
without furthee demuntl and muy 1orechnae this Svcurity [nsteument by Judiclal praceeding, Lender shnll be entltled to
collect alf exponses incurred tn pursicuy, 2w remedies provided In thiy puengraph 21, including, but not limited to,
roukomable witornoys’ feew wnd cost of (ke evidezco,

32, Rolenwe, Upon puymoent ol all sumy seeured by this Sceurlly insteument, tender shall relewse this Seeurity
Instrument without c’:uruc to Borrower, Borrower soa'l pay unr recorcation conts,

23, Walver of Homestend,  Borrower walves ailaght of homestead exemption in tie Praperty,

34, Riders 1o this Security instrument, I one o zesre ders are exeeuted by Borrower wnd recorded together with
this Security Instrument, the covennnts and agreementa of erci such rider shadl be inearporated ima and shall apend and
supplement the cavenauts and agrevments of this Securky Instrument as I the rider{s) were a part of this Seeurity
insteument. [Cheek applicable hox(es)

(&} Adjustable Rate Rider L) Condomininm Ridzt [ 1+ Fumily Rider
(] Graduated Paymem Rider ] Planned Unit Deveioravant Rider (] Biweekly Puyment Rider
L. Ralloon Rider ~J Rate Impravement Rive: -] Second Home Rider
[T Oherts) Jspecify]
BY SIGNING BELOW, Borrower uceepts und ggrees (o the terms and covensats contained in this Security Instrument
and in any rider(s) exectted by Borrower and recorded with )

Wilnesses; &)(L J("f%‘

et .x./’_(ﬂ‘..-__._.._.__ e e (Sl
ALBERT RODLES Borrower

(Sculj
Borrower

(Scal)
HRorrower

{Seuh)

Borrower
(Npace Buiow This Line Fur Acknowledgmon) )
STATE OF JLLINOIS, ool County ws:

L AR St e o

certify that

« ersonaily known to mo to be the same person{s) whose namie(s}  \ S
suhscribed 1o Lhe T?rcunéng instruement, appeared before me This duy in pemon, and acknowledged that Be signed und delivered Lhe said

instrument ns 13 free und yaluwgary sct, for g5 und purposes therein wet forth, | .
Gliven under my hund und official seal, this i‘}u‘%ay of H‘ﬁm'* - ' 1997

My Commission sxplecs: ¢
ALKILIY 3/95 2400 (@W%Q“@VDL‘/ Form 3004 9/M (page 5of 5 payes)
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ADJUSTABLE RATE RIDER
(1 Yeur Treusury Index - Rute Caps)

Tl

THIS ADJUSTABLE RATE RIDER is mude this ~ 17th  day of JUNE V1997 and s
incorporaied into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the

*Security Inatrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate
Note (the *Note™) 1o TBH MID AMER1CA EMP FEDERAL CREDIT UNION

e e ey e - e

(the "Lender) of the same dute and covering the property described in the Security Instrument und located at:

10928 SOUTH EWING, CHICAGQO, Il 60617
(Proparty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE-MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MEST PAY.

ADDITIONAL COVENANYSC !0 addition w the covenunts and ugreements made in the Securlty Instrument,
Boreower and Lender further covennnt and agree as follows:

A INTEREST RATE AND MONTHLY PAYGENT CHANGES

The Nate provides for an initinl interest rote of 7.500 44, The Note provides for chunges in the Interest rute and
the monthly puyments, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Chunge Dutes

The Interest rate 3 will pay may change on the fiest day of = AJULY , 2002 , tnd on that doy
evory 120h mowth thereafier, Bach date on which my interest rte cosid-civange Is called o *Change Date.”

(W) ‘The Index

Beginning with the st Change Date, my intereal rute will be buxeeon an Index, The "Index® Is the weekly uveruge
ylold on United Stutes Trossury socurities adjusted to o constuni maturity o 1 eur, as made svailable by the Federul
Rosorve Hoard, The most recent Indes Ogure wvallable on of the date 45 digs Sefore cach Chunge Date is called the
*Cureont index.”

If the Indox is no longer availuble, the Note Holder will choose & new index <shich is bused upon comparable
information, The Note Holder will glve me notice of this ¢holeo,

(C) Calculntion of Chunges

Before euch Chnnge Pate, the Nuote Holder will calealte my new {nterest rite by adding

TWO AND SEVEN EIGHTHS percentage polnts ( AoB75 ) 10 the
Current Indox. The Note Holder will then routsd the result of this addition to the nourest ong-vighth of soz-percentuge point
(0,125% ). Subjeet to the Bmits stuted In Scetion 4(0) below, this rounded nmount will be my new intereai-rate until the next
Change Dute.

The Note Molder will then determing the amount of the monthly paynsent thut wouldl be suflicient (o repay the unpaid
principal that 1 am expected t owe at the Change Date in full on the matnrlly dote an my pew Interest rute in substantiully
cquat paymonts, Tho resull of this caleututlon wiill be the new amount of my monthly payment.

() Limitx on (nterest Raty Changen

The intereat rato 1 am roguired (o puy ut the Best Change Dute will not be greater thun 9.300 % or less than

$.500 ¢, Therealtee, my interost rute will never be Increased or decreased on uny single Chunge Date by more
than TWO AND ZERO HUNDREDTHS percant  from the rate of Interest | have boen paying for the
preceding twelve months. My interest rate will novor be greater thun 11,300 4,

(E) Effective Dintv of Chunges

My new interost rate will becoma effective on cach Chunge Dute, | will puy the smount of my new monthly payment
beginning on the first monthly puyment date afier the Chinge Date untll the smount of my manthly puyment chunges aguin,

5% 30 I8 o TP
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The Note Holder will deliver or mail to me a notiee of any changes in my interest rate and the amaunt of my monthly
poyment before the effective dute of uny change, The notice will include informution required by law to be given me and
also the title and telephone number of a peeson who will answer any question | may have regarding the notice,

. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrament is smended (o read as follows:

Teansfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or il a benclicial interest in Borrower is suld or transfesred und Borrower is not a natural person)
withaut Leader's prior written consent, Lender may, al its option, require iminediate payment in Tull of all sums secured by
this Sccurity Instrument. However, (his option shall not be exercised by Lender if exereise is prohibited by federal law as of
the date of this Sceurity Instrument. Londer-also-shall-nol-sxorciso-this-option-ifi-()-Borrowss-cutisos-to-be- submitted 1o
Londer- information. required-by -Lendus- to - craluats-the- intonded - Lransferse -us-if -a -new- foan-were- being -made-to-the
transfcree; and. (b).Lender. reasonubly determines that: Lender's scourity will nol bo impairod by the-loan essumplion- and
thal-the risk.of a.brench. of-any covenant-or-agrosment-in-this- Seourily-Instrument - is acooplable Lo Lender,

~ToAho-exteripe miticd-by.-applicable-law,- Lender. may-chasge - a-reasonablo-foc-as-a-condition to-Leader's-consent Lo
the Joan.assumption. Lender may-ulso. requirs the. transferee 1o sign an assumption.agreement. thal is accoptable to Londer
and thit obligates the sraus’erce (o keep-all.the. promises-and-sgreoments-made-in-the-Noto-and -in this-Security-Instrument,
Borrower will continue ¢ ke-obligated under the Note. and this Security lnstrument unless Londor -releases Borrower in
wriling.

If Lender exercises the optica fo require immediate payment in full, Lender shall give Borrower natice of acceleration,
The notice shall provide o pericd Gt not less than 30 days from the date the notice is delivercd or maited within which
Borrower must pay all sums sccured by this Sccurity Instrument, I Borrower fails 1o pay these sums prior (o the expiration
of this peried, Lender may invoke any reqiedies-oermitted by this Security Instrument withont further nolice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts und sgroes to the terms and covenants contained in this Adjustuble Rate
Rider.

AﬁWK)@ (Sea)

ALBER" IﬁBiF.S lorrawer

{Scal)

Horrower

{(Seal)

Borrower

{Sea)

Borrower

Pago 201l
Form 3111 5/88
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SCHEDULE A

THE NORTH 13 FEET OF LOT 12 AND ALL OF 10T 1 IN BLOCK 61
IN THE SUBDIVISION OF BLOCKS 36 TO 61 IN IRONWORKERS'
ADDITION, A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST
l/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, FAST OF
THE THIRG PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PING 26-174122-067
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