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MORTGAGE 2] &

THIS MORTGAGE s mado ths 1 day of __ June 1997 , between the

Mortgngor, BHARREF H, SHAPAZZ ANR BHIR. 4Y. 5 SHARAZZ HIS YRR, EACH TO AN UNRIVIDRD 1/2 INTRREAY,
« {horein “Borrower"), and the Mortgagee, | Ewlsoa! it Corperation of Yol ) '
& corpormtion  organized  ond  oxiting- under  the  laws  of  lllinois  whose  oddress s

1708 B, WOODFIELS K2 -0 T8 200 SCHAUMBURG, JLLINOIS 60173 (herein "Lender™). ¢

Wherens, Borrowor iy indebted to Lender in the principa! sum of US. 8 4530000 .
which indebtedness is evidenced by Borrower's noto dated ___une 13, 1997 ___ and cxtensions
nnd renewals thereof (horoin "Note"), providing for monthly satailments of principal and m!msl with the balance of
indebtedness, if not sooner paid, due and payableon __July 1,208 ) :

To Secure to Lender the repayment of the indebtedness ovidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herowith to protect the seeurity of this Mortgage;, and the
performance of the covenants and agresments of Borrawer herein comained, Boitower does herchy mortgage, gramt and
convey to Lender, the following described property located in the County of CO0K . State
of lllinois:

LOT 5 (EXCEPT THE SOUTH 22 FEET) AND ALL OF LOT 6 IN GIVINS,

GILBERT AND WALLACE'S SUBDIVISION OF THE WEST 2 ACRES OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE

SQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 3 NORTH, RANGIE 13,

F.AS'EI ()!I:.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN #16-13-421-049

which has the address of 1145 8, CALIFQRNIA AVE CHICAGO, 1L 60612
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hercaller erected on the property, and all casements, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hercinaRter referred to
as the "Property.”
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Borrowsr covenants that Borrower is lawflly seized of the cstute hereby conveyed and has the righi to mortgage, gran
"~ und convey the Property, and that the Property is unencumbered, «xcept for encumbrances of record. Borrower covesiants
that Borrower warrants and w.ll defend generally the titie to thi Property against all claims and dbmands, subjoct o
sncumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principul and Interest; Prepayment and Late Charges, Borrowor shall promptty pay when due
tho principal of and interes! on the debt evidenced by the N te and any prepayment, iate charges and oty charges due
undor tho Note,

2. Funds for Taxes and Insurance, Subjcct to apph :able law or a written waiver by Lender, Bosruwer shal! pay
1o Lender on tho day monthly puyments of principal und interest arc payable under the Note, until the Note 58 paid in fidl, a
gum Cherein "Funds") equal 1o onetwelfth of the yearly taxes and asscssments (including condominium aml planncd unit
dovelopment asscsaments, if any) which may altain priority over this Morigage and ground rents on the Prperty, if any,
plug oho-twelfth of svarly premium installments for hazasd inturance, plus one-twelith of yearly premium insiallments for
morigage insurance, if zav, ull ax reasomibly estimated initially and from time 1o time by Lender on the basis of nescssments
and bills and reasonable sxiruates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender 1o
the oxtent that Borrower maizs such payments to the holder of a prior mortgage or deed of trust if such hoider is an
inglitytional Jonder.

If Borrower pays Funds to Lonuer, the Funds shall be held in an instiotion the deposits or accounts of which are
insurod or guarantoed by a Federal or strig agency (including Lender 3f Lender is such an institution). Lender shall apply
the Funds to pny said taxes, assersments, insurance premiums and ground rens. Lender may not charge for so holding and |
applying the Funds, analyzing suid account or verifying und compiling said asscssments and bills, unless Lender pays
Borrower interest on the Funds and applicable Jaw pirmits | ender to make such a charge. Borrower and lender may agiee
i writing at the time of execution of this Mortgage (het imerest on the Funds shall be paid to Borrower, anci unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Eorrower any
interost or camings on the Funds, Lender shall give to Porrewer, withowt charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and the purpose for -wivich each dobit 1o the Funds was made. The Funds are
pledgoed as additional sceurity for the sums securod by this Mortgase.

If the amount of the Funds held by Lender, tog ether with the futare monthly installments of Funds payablu prior to the
duo dates of taxes, nasessments, insurance premiuras and ground rents, shal! excoed the amount required to pay said taxcs,
asscssments, insurance premiums and ground renls as they fall due, such ~acess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrowsr on monthly installments of Funds. If the amount of the Funds held by
{ Lender shall not be sufficient (o pay taxes, assessments, insurance premiums and xround rents as they fall due, Borrower
> shall pay to Lender any amount necessary to make up the deficiency in one or mofe pavrarafs as Lender may require.

o Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refind to Borrower any Funds held
by Lender. If uncer paragraph 17 hereof the Property is sold or the Property is otherwise acquiced by Lender, Lender shall
.. apply, no later thes immediately pnor to the sale of the Property or its acquisition bv Lender, any Funds held by Lender at
ga, the time of applicition as a credit against the sums sceured by his Morigage.

ited 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
&2 Note and paragmphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Laner by Borrower
"@ under paragraph 2 hercof, then to irderest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
» under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
3 CT {Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions attributable to the Property ("Propesty Taxes") which may attain a prionity over this
Mortgage, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Propesty
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amour § of the loan
i+ secured by the Sccurity Instrument en which interest shall accrue at the contract rate set forth in the Note.

5.  Hazerd Insurance. Botrower shal} keep the improvements now existing or hereafter erected on he Property
ingurcd against loss by fire, hazards included within the 1erm “extended coverage”, and such other hazards as Lender nay
- require and in such amounts and for such periods as Lender may requsre.
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7 The insuranco carrier providing the insurance shall be chosen by Borrower subject to npproval by Lender; provided,
." thiat such approval shall not be unreasonably withheid. In the event Borrower fails to mnintain hazard insurance (including
i any required flood insurance) in an amount sufficient to satisfy nll indebledness, fees, and charges owed Lender (in addition
;4 to payment of aill tiens aict charges which may have priority over Londer's interest in the property), Lender may, in its sole
.4 discretion, obtain such insurance naming Lender as the sole benoficiary (single interest coverage). Lender may ndd any
"¢ premiums paid for such insurance to the principnl nmount of the loan sceured by this Security Instrument on which interest
't ghall acenue at the contract rate set torth in tho Note. Al insurance policics and rencwals thereof shalt be in a form
nceeptable 1o Lendor and shall mclude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renowals thereaf, subject to the terms of nny mortgage, deed of trust or other
sceurity agreoment with o lien which has priority over this Mortgage.

In the uvont of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender may make proof of
loss if not mado promptly by Borrower.

[ the Property iw abandoned by Borrower, or if Borrower fisils to respand to Lender within 30 days from the date notice
is matled by Londer te-Borrower that the insurance carrier offers 1o settle o claim for insurance benefits, Lender is
authorized to colleet andopply the insurance proceeds at Lendor'y option cither to restorntion or repair of the Property or to
the sumy secured by this Morgage.

6,  Preservation and 2elatenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property n-good ropair and shall ol commil waste or peemit impairment or deterioration of the
Proporty and shull comply with the provizions of any lenso if this Mortgage is on t keaschold. 11 this Mortgape is on o unit
in & condominiven or o plamned unit tevelovmuent, Borrower simll perform all of Borrower's obligations under tie
deelaration or covenants crenting or governiig the condominium or planned unit cevelopment, the by=lnws and regulutions
of the condominitm or planued unit dovelopmens, pad constituent documents.

7. Protection of Lender's Seeurity.” 1 Barrower fails to perform the covenants and ngreements contained in
this Mortgnge, or if any uetion or proceeding i ¢ommenced which materinlly affecn Lender's interest in the Property
(including without limitation), then Lunder, at Lunder's bphiun, upon notice to Borrower, may make such appearances,
disburse such sums, including rensonable nitorhoys' feos, and toke such tetion ay 18 necessary to protect Lender's interest.
In acledition, Cirantor (Mortgagor) covenants at all thues to delol? things necessary to defend tie title 1o all of the sid
praperty, but the Bunoficiary (Mortgageo) shnll have the right of tiy 2 to tntervene in any suit nffecting such title and to
employ independent counsel in connection with any suit to which it miy b o party by intervention or othienvise, nad upon
denand CGrantor (Mortgagor) agrees vithor (1) 1o pay the Henefleinry all regvonable exponses puid or incurred by it in
ruspuct to any such suid aitecting Lt to any such property, or affecting vie Beneficiary’s (Mortgagee's) liens or rights
hercunder, including, rensonable fees to the Bonofcinry's (Mortgaged's) attorneysar.(2) to permit the addition of such
oNpunes, conts, recording feos, nnd nttorney's foek to the principal balnee of the Jvaiels) seeurcd by this Doed of ‘Trust
{Morigage) on which interest shall acerue it the Note rale,

I Londer required morigngo insuranco vs o condition of making the loan seeured by thisviorigage, Boreower shall pay
the promiums required to maintain such insueance in oot until such Lime us the requeremient Yo ainh ingurancy terminptes
in aecordnngs with Horrower's and Lomdor's written agreement or applicable law

Londuer may, nt Lendor's option, incur recording fvos and other related uxpenscs for the purpose of secording mongage
sntisfetions in order to from thy land records of thy County in which the property is located, wortgages or other
crctrrnbrancey which hvve been paid in full,

Any amounts disbursed by Londor pursunnt to this parngraph 7, with interest thereon, b the Note rate, shali beconte
additional indebtednesy of Borrower sceured by this Mortguge.  Unlesy Borrower and Lender agree to other tens of
payment, such nmounts shall be payable upon notice from Lunder to Borrower requesting payment thereof.  Nothing
contuingd in this paragraph 7 shall requiry Lendor to incur ary expenso or take nny aetion hereunder.

8. lonwpection. Lendor may make or canso to be made rensonable entries upon and inspections of the Property,
provided that Lendor shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to
Lender's intorest in the Property.

9, Condenmantion, "The proceeds of any award or cluim for damages, direet or consequentind, in connection with
any condemnntion or other tnking of the Proporty, or part thereof, or for conveynnce in ticu of condemmation, nre hereby
assigned and shall b paict to Lender, subject 1o the terms of any mortgage, deed of trust or other security ngreement with a
tior which has priority over this Mortguge.
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10, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums securcd by this Mortgage granted by Lender to any successor in interest of

Borrower shall not operate o releuse, in any manncr, the liability of the original Borrower and Borrower's successors in
interost. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the arigina)
Botrower and Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy hereunder, or
othoerwiso afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. .

11.  Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
heroin contained shall bind, and the sights hercunder shall inure to, the respective successors and assigns of Lender and
Barrawer, subject 1o the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but dogs not exccute the Note, (a) is co-signing this Morigage only fo
mortgage, grant and ecuvey that Horrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ot
porsonally Jiable on’the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may
agres to oxtend, modify, forbear, or make any other accommodasions with regard 1o the terms of this Mortgage or the Nute
without that Borrower's corsent and without seleasing that Borrower or modifying this Mortgage as to that Borrower's
intereat in the Psoperty.

12, Notice. Except for miiy sotice required under applicable law to be given in another manner, (3) any notice to
Borrowor provided for in this Mortarze shall be given by delivering it or by mailing such notice by certificd mail addressod
to Borrower at the Property Address or &t such other address o) Borrower may designate by notice to Lender as provided

#

horein, and (b) any notice 1o Lender shall‘be piven by certified mail to Lender's addecss sinted berein or to such other .

addross as Lender may designate by notice to Earrower as provided herein. Any notice providod for in this Mortgage shall

) be deemed to have buen given to Borrower or Lender when given in the manner designated herein.

N
4 ;
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13,  Governing Law; Severubility. The state 2 local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is focated. The foregoung sontence shall not limit the applicability of Foderal law to this
Mortgago. Jn tic ovent thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morgage or tie Noto which can be given cffect without the conflicting
provision, and to this end the provisions of this Morigage ad L Mafe are declared fo be severable.  As used herem,
“conts", "expenscs” and "attormeys' fues” include all sums to the exient rot rohibited by applicable law or limited hereir.

14, Borrower's Copy, Borrower shall be fumishiod a confomed o2y of the Note and of this Morigage at the time
of axocution or after recardation hercof.

1S,  Rohabilitation Loan Agreement. Borrower shall fulfill all of Tecrower's obligations under any home
rehabilitation, improvement, repuir, or other loan agreement which Borrower enters-in tanth Lender  Lender, at Lender's
option, tay require Borrower to execule and deliver to Lender, in a form neceptable to Lionder, an assignment of any nghts,

~ clnims or defenses which Borrower may have against partics who supply labor, materialz ov services in connochon with
" improvemonts made to the Propenty.

16,  ‘Transfer of the Property or a Beneficial Interent in Borrower. If all or any part of iae i'rapesty or an inlerest
therein is sold or transferred by Borrower (or if & beneficial intcrest in Borrower ig sold or transferred a2 Borrower is not a
naturnl person or persons but i8 a cotporation, partncrship, trust or other legal entity) without lendsc's pror written
consent, excluding (s) the creation of a lien or encumbrance subordinate to this Secusity Instrument which docs not relate to
n tranafor of rights of occupancy in the property, (b) the creation of 8 purchase moncy security interest for houschold
upplinnces (c) a transfer by dovise, doscent or by operation of law upon the death of a joim tenant or (d) the grant of any
leuschiold interost of titree years or Joss not containing an option to purchase, Lender may, at Lender's option, declare. all the
summs secured by this Security Instrument to be immediately due and payable.

If Lendor oxcreisos such option o aceclorate, Lender shall mait Borrower notice of acceleration in accordance with
paragraph 12 hereaf. Such notice shull provide n period of not Jess than 30 days from the dete the notice is mailed within
which Botrower may pay the suma declared due. If Borrowier fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics pormitted by paragraph 17 hereaf,

Lender may consent to o sale or transfer if: (1) Borrower causes to be submitted to Lender information requised by
Lender to evaluate tho transferee as i a new Joan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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Instrument is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptable to
Lender, (4) changes in the terms of the Note and this Sceurity Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal, and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferce to keep all the promises and agreoments made in the Note and in this Sccurity Instrument, as modified if required
by Lender. To the extent permitted by applicable lnw, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.

Borrower will continue to be abligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17, Accelerston; Remedies. Except as provided in poragraph 16 hereof, upon Borrower's breach of any
covenant or agreemert »f Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender—viar to accelerntion shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breacn; {27 ihe action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowsre, %y which such breach must be cured; and (4) that {ailure to cure such breach on or
before the date specified in the noticz may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after
ncceleration and the right to assert in ths foreclosure proceeding the nonexistence of & default or any other defense of
Borrower to acceleration and foreclosure.| If the breach is not cured on or before the date specified in the notice,

Lender, at Lender's option, may declare all of <hr. sums secured by this Mortgage to be immediately due and payable’

without further demand and may foreclose this Mo tzage by judicial proceeding, Lender shali be entitled to collect
in such proceeding all expenses of foreclosure, inciuding. but not limited to, reasonable attorneys' fees and costs of
documentary evidence, nbstracts and title reports,

18, Borrower's Right to Reinstate, Notwithstanding Londer's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any rroccedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing tuis Mortgage it (n) Bovrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acculieation oceurred; () Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage, (c) Borrawer pays all reasonable expenscs
incurred by Londer in enforcing the covenants and agreements of Borrower contrined in this Mortguge, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but nol limiied e, rensonable attorneys' fees; and (d)
Borrower takes such action as Lendor may reasonably require to assure that the lier wi this Mortgnge, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shal! continue unimpaired.  Upon such
payment and curo by Borrowor, this Mortgage and the obligations securcd hereby shall remzin 1 full force and efteet as if
no accglurntion had oceurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Boreewer hergby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragroph 17 hercof or
nbandonment of the Property, have tho right to colteet nnd retain such rents as they become due and pavabe.

Upon acceleration undor paragreaph 17 horcof or nbandonment of the Property, Lender shall be entitled to have ¢
recoiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al ronts collocted by the recoiver shall bo applied first to payvment of the costs of
management of the Property and collection of renty, including, but not limited to, receiver's foes, premiuwms on receiver's
bonds and reasonnble attorneys' fees, und then to the sutms secured by this Mortgnge. The receiver shall be liable to account
only for those rents actually recvived.

20,  Release, Upon paviment of all sums secured by this Mortgage, Lendor shall release this Mortgage without
chirge to Borrower.  Borrower shall pay all conts of recordation, i any.

21, Walver of Homestead, Borrower heroby waives nll rights of homestend exemption in the Property.
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22, 'Riders to this Mortgage. If onc or morc riders are executed by Borrower and recorded tegether with this
Mortgage, the covenants and agreements of cach such rider shall be incorporuted into and shall amend and supplement
the covenants and agreaments of this Mortgage as if the rider(s) were a part of this Mo tgage. {Check applicable box(cs)].

Adjustable Rate Rider ] | Condominium Rider

Family Rider l Planned Unit Development Rider

Other(s) specify

Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any

Iaw, rulo or regulation vihich affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trus), that
provision shali be deem<d modified to comply with applicable law, rule, or regulation.

PEQUEST FOR NOTICE OF DEFAULT
ANZ FORECLOSURE UNDER SUPERIOR
MOKTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of .y mortgage, deed of trust or othur encumbrance with a lien which has
priority over this Mortgage to give Notice to Lende:, ot Lender’s address sct forth on page one of this Morigage, of any
default under the superior encumbrance and of any saleo - other foreclosure action.

In Witness Wheroof, Borrower has executed this Mortgage.

M =

Borrower S AEEF H.SHABAZZ

Borrower ﬁimwva SHADLA
Lﬂ&ﬁw«_‘o Ql{courm’ .

 FTHE UNDERSIGNED), a Notary Public in and for said county and state, do hereby certify that —
SHAREEF H. SHABAZZ AND SHIALEY A. SHABIAZZ, HIS WIFE, EACH TO AN UNDIVIDED 1/2 INTEREST.

pcrnonnl!y known to me to be the person(s) whosi 1 name(s) arc subscribed 1o the foregoing instrument, appearcd before me
this day in person, and acknowledged that he/sh signud and delivered the said inmrument as histher free voluntary act, for
tho uses and purposes thercin sct forth.

Given under my hand and ofticial scal this _ | A3th dayvof _ _ 7 o

My Commission Expires: W ' M—J
.
M 7| .

Qe Notary Public .

“OFFICIAL SEAL"
Valerie L. Gerluch ;‘
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