[ "

¥3 L A%g?fﬁ)?

T
' 4

A CpunTy SCVES

ZA

A Y e

A1
F.

~

UNOFFICIAL COPY

97460212
AFTER RECORDING MAILTO:
LaSalle Home Mortgage
Corporation L

63§0P%.1Tguhyl?vgéogggge 1o DEFT

e aines ) b o DERT-R1 S000kG DG 14750

’ ‘,\;)-,",’\ I{"“ @.b . Ti?ﬂli ‘,i\‘m: St} %fié._g",{&;“f}' R HATHI |

AP # URBANfM5557246 " /i [ BRI IIN F 5 B A T A S RV I I,

‘ i "\ 34N . COOE LOURYY BESORDER
LN# 5567245 \ ‘l‘b 4 BUHE Y BEEORDES
[Space Abog\c T Line For Recording Data) )
|'-' "‘,.‘,‘, r“‘»'\"‘." ae
" okroacE 45
THIS MORTGAGE {':’iccurltyinslruméﬁt‘) In-given on June 19, 1997 . The mortgegor is
Mark Urban, Single/Never Married

{"Borrower*). This Sacurlty instrumentis alvento LaSalle Bank, F.8.8., A Corp, of the
United States of America , which is organized and
oxlsting undor the lnws of the Unired States of America , ant! whose addrase i
4242 N. Harlem Ave., Norridge, IL 60634

(‘Londer). Borrower owea Lander the principal sumc! QOne Hundred Twenty Eight Thousand Four
Hundred Dollars and no/100 Dollars
U.S. §128,400.00 ), This debt Is avidoncod ov-Borrower's nolo dated the samo dato as this
acurity tnstrument ("Notn"}, which provides for monthly prymonts, with the fuli debt, if not pald earliar, due
und payable on uly 1, 2 . This 8aciny Instrumont sacuras to Lendar: () the
ropaymont of the debt evidenced By tho Note, with Inlerest, ant. i ronewals, extonglons and modifications
of tha Note; (b) the payment of all athor stims, with interes!, advarcet under paragraph 7 to protect the

4

BhstBe The

socurity of this Soourlly instrument; and (¢) the perarmance of dorrewgr's covanants and agroementa :3
undior this Securlty instrumant and the Note. For thit purpose, Borrowa adas horoby mortgago, grant and e
convey to Lander the following described property Jocated in - Cagk o
County, lttincl: o
. . . \ N
T -sl Tg HE H E Pg AGE INTER ,,TH59EMDN b
ity e R T B 0
i AR R
3 L Rekio He T IRe1: '

i :

, &m

09-17-416-022

09-17-416-003 , 09-17-4}6-004 ) 09-17-416-005
09-17-416-008 , 09-17-416-009 09-17-416-010
which has tho addross of 675 §, Pearson Unit 51l | Das Plaines
[8TREET) [CITY)

finols 60016 {"Proporty Addross”);

LZIP CODEL‘
HLINOIS- - SINGLE FAMILY .FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
19C/CMDTIL//0094/3014({0600)-L PAGE 1 OF 8§
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Upon paymant in {ull of all sums secured by this Security instrument, Lender shali promptly refund to
Borrowar any Funds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property,
Londer, prlar to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tima of
actulsition or sale as & credit against the sums secured by thig Security Instrument,

3. Application of Payments, Unless appiicable law provides otherwise, all payments racelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to princlipal due; and last, lo
any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions
attributable 12 the Property which may attain priarity over this Securlty Instrument, and Jeasehold payments
or ground ror's, if any. Borrower shall pay these obilgations in the mannar provided In paragraph 2, or
not Faid In thas manner, Borrower shall pay them on time dlractly to the person owed payment, Borrower
shall promptly {urrish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments ¢.rarilv, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Botrower shall prompty discharge any lien which has priofity over thia Securlty Instrument unless
Borrower: (a) agrees In'wridng to the payment of the obligation secuted by the llen in a manner acceplable
10 Lender; (b) contests i good faith the lien by, or defends agalnst enforcement of the llen In, legal
proceedings which In the Lencar's opinion operate to prevent the enforcement of the lten; or (c) secures
from the holder of the llen an ac.sement satisfactory to Lender subordinating the llen to this Sacurlty
instrument. it Lender determines that any part of the Property s subject to a lien which may attain priority
aver this Security instrumant, Lender mav.qive Borrower a notice ldentlfyln%tha llen. Borrower shall satisly
the llen or take one or more of the actiors £at forth above within 10 days of the glving of notice.

8. Huzard or Property insurance, Borronwar shall keep the improvemants now existing or hereafter
arectedt on the Property insured agalnat loss by fire-azards Included within the term "axtended coverage®
and eny other hazards, Including floods or floodlig, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the prricds that Lender raqulres. The Insurance carrler
providing the insurance shall ba chosen by Borrower subject to Lender's approval which shail not be
ynreasonably withheld, 1 Borrowar falls to malntain covurnye describad above, Lendar may, at Lender's
oftion, obtain covarage to protect Lender's rights in the Proparty 'n accardance with paragraph 7.

All Insurance policies and renewals shall be acceplablc io Lender and shall Include a standard
mongage clause. Lander shall have the right to hold the policies and renuwals. If Lendar requires, Borrower
shall promplly give to Lender all racelpts ot pald premiums and renewal notices, in the avent of loss,
Borrowar shall give prompt notice to the Insurance carrier and Lender. Leider may make proof of loss i
not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceedds shail ba apf:lied to
rastoration or repalr of the Fropeni/ damaged, If the restoration or repalr la sconomically loasible and
Lender's sacurity Is not iessenad. If the restoration or repalr I8 not economically fepsible or Lender's
sacurity would be tessenad, the Insurance proceeds shall be applied to the suma sacure &y this Securlty
Instrument, whather ar not then due, with any excess paid to Borrowar., If Borrower abandara the Propenty,
or does not answar within 30 days a notice from Lender that the insurance carrlor has offsraq !0 gettle a
claim, thun Lender may collact the Insurance proceeds. Lenday may use the proceeds to repacr or restors
the Property or to pay sums secured by this Securily Instrumant, whether or not then due. The 30-day
porlod will begin whan the notice Is given.

1inless Lender and Borrower otherwlae agrae In writing, any application of procseds to principal ahall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 tha Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage ta the Property prior to the acquisition shall
pass '?I Londer to the extent of the sums secured by thia Securlly Ingtrument immediately prior to the
acquisitlon,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMOTIL/0894,/3014(0960)-L PAGE3QF 8
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14, Notices.  Any notlce to Borrower provided for in this Securlly instrumant shall be given by
detivering it or by maling it by first ¢lass mall unless applicable taw requires use of another method, The
notlce shall ba directad to the Property Address or any other address Borrower designates by notice to
Lender. Any notine to Lender shall bo given by first clags mail to Lendsr's address staled hereln or any
other address Lender designates by notice to Botrower, Any notice provided for in this Sscurlty instrument
shall be deamed to have been givan to Borrowar or Lendor when glven as provided in this paragraph.

18. Governing Law; Severabllity, This Sscurity instrument shall be govamed b?{ faderal law and the
law of the jurlsdiction in which the Propenly is located, In the avent that any provision or clause of this
Security instrumant or the Note confflcls with appligable law, such conftict shall 1ot atfect other provisions
of this Securily instrumant of the Note which can be given elfect without the conliicling provision. To this
ond tha provisions of this Sacurity instrument and the Nute are declared to be saverable.

| 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
nstrumant,

17. Transier o’ ti'e Propery or & Benuiiclal interost in Borrower. I alt or any part of the Property or
any (nterast In |t 18 5old or transferred (or if a bansficlal Inlerest in Borrower Is sold or transterred and
Borrower is not a naturts rerson) without Lendsr's Erior written congent, Lender may, at its aplion, requite
Immadiate payment In ful of alf sums ascured by this Security Instrument. Howevar, this option shall not
be oxerciged by Lender if axe/cite i prohiblited by federal law as of the date of this Security Instrumant,

#t Lender exorcises this opton Lander shall give Borrower notice of acceleration. The notice shail
grovlda & period of not less than 30 cays from the date the notice is delivered or malled within which
orrower must pay all sums securea ty 1his Sacurity Ingtrument, |f Borrower fails 10 pay these sums prior
to the explration of this perfod, Lender riav Invoke any remedies permitted by this Securlty Instrument
without further notice or cemand on Borrover

18. Borrower's Right to Reinatate. If Boriowar mests ceraln conditions, Borrowor shall have the
tight to have enforcement of this Securlly Instrutnent-discontinued at any time prior to the sarlier of. {8) 5
days {or such other pariod as applicable law may sparlty for reinstatemant) helore sals of the Property
pursuant to any powar of sala contained in this Securtvipstrument; or (b} eniry of a judgment enforcing
this Sscurity instrumant, Those conditions are that Borrower: () pays Lender ali sums which then would be
due under this Sacurity instrument and the Note as If no acceieration had ocourred: (b) cures any default of
any othar covenans or agreements; (c) pays all expenses mvurres-in enforcing this Security Instrument,
includin%, out not Himited to, reasonable attorneys' fees; and (d) lskes such action as Lender may
reasonadly require to assure that the llen of this Securlty Instrumant, £ 2nder's rights In the Property and
Borrowsr's obligation to pay the sums sacured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations se~ured heraby shall remain fuily
sffentive as it no acceleration had occurred. Howevar, this right to reinstate sheft not apply in the cass of
acceteration under paragraph 17,

19, Sale of Note; Change of Loan Servicar, The Note or a partla! interest inthe ot {together with
this Securlty Instrument) may be sold one or more times withou! prior notice to Bon e A sale may
rasult in a change In the entity (known as tha “Loan Servicer') that collects monthly payrwnts dus under
the Note and this Securlty Instrument. There also may be one or more changes of the Lran Servicar
untelated to a sale of the Note. If therg Is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the
name und address of the new Loan Servicer and the address to which paymarts should be made. The
notice will also contaln any other information required by applicabls law.

20. Hazardous Substances. Borrawer shall not cause or permit the prasence, use, disposal, storage,
or release of any Hazardous Substances on or in tha Property. Borrower shall not do, nor allow anyone
alse 10 do, anything aftecting the Propenty that is in viclation of any Environmantal Law. The preceding two
qentences shall not apply to tha presence, use, o7 storage on the Property of small quantities of Mazardous

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL/ /0894/3014{0990)-L PAGEGOF &
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Subiatancen that are gonarally recognlzed to be appropriate to normal residential usen and to maintenance
of tho Property.

Borrowar shall promptly give Londer writtan notice of any invostigation, claim, demand, lawsult or other
actlon by any govornmental or rogulntory agoncy or privato party involving the Property and any
Hazardous Substance or Environmontal Law of which Borrowor has actunl knowlodgo. It Borrowaor lnarns,
or Is notifled by any govarnmontal or rogulutory authority, that any ramovat or othor remedintion of any
Hezardous Substunco affecting the Property Is nocossary, Borrowor shall prompily lake all necossary
romaedial aotlons in aceordunce with Environmontal Law,

As used In this paragraph 20, *Mazardous Substancos® are thoso substancos dofinod as toxic or
hazardous zahatances by Environmontal Law and the Inllowing substances: gasoline, korosone, olher
Hammabic” s toxic potroloum products, toxic posticldes and herbloidoes, volatilo solvents, mntarials
containing azorstos or lormnldahrtlo. and radioactive matorials. As used In this pamagraph 20,
*Environmuntal Lr#* means fecloral laws and laws of tho |urlsdiction whura tho Proporty s locatod that
rolato (o health, 870k, nr pnviranmanial protocilon.

NON-LINIFORM COVEMANTS, Borrower and Londer further covahant and agroo as follows:

2%, Anceleration; Rem2%les. Londer shall give notice to Borrower prlor to acosleration following
Borrower'u breach of any covenant or agreamant In this Soourity Instrument |lpu! nol prior to
acoeleration under paragrap® 47 unloss spplicable law provides otherwine). The notice shall
specity: {s) the default; (b) the aotizii required to cure tho default: (o) a date, not less than 30 days
from the date the notlce Is ?lvon 1o Borvowaer, by whinh the default must be oured; and (d) that falfure
to cure tho default on or before the date specitied in\ne notice may result in acceleration of the sums
securad by this Seourity Instrument, foresiosire by judicisl procoeding and sale of the Prormy. The
notice shail further Inform Borrower of the .24t to reinsinte after acceleration and the right to assert
In the foruciosure procesding the non-existenoz-af a default or any other defonse of Borrower to
acoeleratinn and foraglosure. If the dafault Is not oured on or balore tho date specilled in the notice,
Londer at Its option may require Immediate payrient In full of all sums secured by this Ssourity
instrument without further demand and may Jurzcinse this Seourity Instrument by judicial
procesding. Lender shall be entitied to collect alt cazeses Inourred (n pursuing tho remedies
mlovld‘o: in this paragraph 21, including, but not limited ‘o, vsasonable atiorneye' fees and costs of

¢ ovidence.

22. Releass. Upon paymont of all sums secured by this Sezurlty {nstrument, Lendor shall reloaso
this Sacurlly Instrumont without charga to Borrower. Barrower shall pay ¢~y recordation costs.

23. Walver of Homestead. Borrower walvos all right of homostead exsmzlon in the Property.

24. Riders 10 this Securlty Instrument. f one or more ridors are exacuted b, 3orrowar and recorded
togethor with this Security Instrument, the covenants and agreemeonts of euch.gusch rider shall be
Incorporatad Into and shall amend and supplement the covenants and agreemonts nf this Security
Ingtrumant as I the rider(s) were a pan of this Securlty instrument. {Check applicable box ex;)

[XJ Ad|ustable Rate Rider fAU Condominium Rider [ 1.4 Family Rider

D Graduated Payment Rider E] Planned Unit Development Rider D Blweakly Paymant Rider
D Balloon Rider L] Rate Improvement Rider D Second Horne Rider
[ other(s) (specity] [ iHoA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/86
ISC/CMDTIL//08084/3014(0890)-L PAGE 7 OF 8
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MORTGAGOR AL30 HERLBY GRANTS AND ASSIGNS 10 MORTGAGEE, TS SUCCESSORS AND
ASSICNS, PARKING SPACE NUMBER P1-B0 AND STORAGE SPACE NUMBER S1-60, AS
LINITED COMMON LLEMENTS AS SET FORTH AND PROVIDED IN ‘N5 AFOREMENTIONED
DECLARATION OFF CONDOMINIUM,

THE MORTGAGOR ALSO HEREBY GRANTS 10 PHE MORTGAGKE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND BASEMBNTS APPURTENANT T0 THE SUBJECT UNIT DESCRIBED HEREIN, ‘MNiE
RIGHTS AND EASEMENTS POR THE BENEFIT OF SAID UNIT SET FORTI IN THE DECTLARATION
OF CONDOMINIUM,

THTS MORTGAGE 15 SUBJTRCT TO ALL RIGHTS, GASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVAUIONS CONTAINED IN SALD DECLARATION THE SAME As THOUGH THE
PROVISIONS €/ SAIE DECLARATION WRRF RECITED éND STIPULATED AT LENGTH NEREIN.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th dayof  June, 1997 . and
I8 Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurlty Dead (the "Securlty Instrument®) of the same date glven by the undersignad (the "Borrower’) to
secure Borrower's Fixed/Ad|ustable Rate Note (the "Note") to LaSa11e Bank, f.S.B., A Corp. of
the United States of America (the
"Landar’) of the samae date and covaring the property dascribed In the Security Instrument ang located at:

675 S, Pearson Unit 511,Des Plaines,IL 60016
[Property Addrass)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJCSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 40 USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAYE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i uddition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONYL Y PAYMENT CHANGES

The Nate provides for an Initial fixes imierest rate of  8,3750  %. The Note also provides for a
change In the Initlal fixed rate to an adjustac!s iterast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A} Change Dates

The Inltia) fixed interest rate | will pay will charios 1o an adjustable Interast rate on the first day of
July, 2002 . and the adjustable Interast rats L will pay may change on that day every 12th
month thereafter. The date on which my initlal lixed Interes: re'e chaggas to an adjustable intaerest rate, and
sach date on which my adjustable Interest rate could change, s alled a *Change Date.”

(B) The Index

Baginning with the first Change Date, my adjustable interest rate «vlli be based on an Index. The
*Index" is the week}r average yleld on Unlted Stales Treasury securltles @-ijuisted to a constant maturity of 1
year, a8 made avallable by the Federal Reserve Board. The most recent Inidex ligure avallabie as of the
date 45 days belore sach Change Date is called the "Current Index.”

If the Indax s no longer avallable, the Note Holder will choose a new Index that Is based upon
comparable information. The Note Holder will give me notice of this cholce.

{C} Caiculation of Changes

Before sach Change Date, the Nota Holder will calculate my new Interest rate by aao!ng Two and
Three / ’9uarters percentaga points (  2,7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest ong-eighth of cie rarcentage

oint (0.125%). Subject to the limits statad in Sactlon 4(D) below, thls rounded amount will be my naw
nterest rate until the noxt Change Date.

The Note Holder will then determine the amount ¢f the monthly payment that would be sutiiclant to
repay the unpaid Frlncip&l that | am expectad to owe at the Change Date in full on the Maturity Date at my
riew Interest rate In substantially scua! payments. The result of this calculation will he the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am re%ulmd 10 pay &t the first Change Dato will not be greaterthan 11,3750 %
orlessthan  5,3750 %. Thereaher, my adjustable interost rate will nevar be Increased or docreased
on any alngle Change Date by maru than two parcenlage points (2.0%) from the rate of interest | have baen

MULTISTATE FIXED/ARM RIDER.1 YA TREASURY INDEX-8Ingle Famiiy-FNMA Uniform Instrument
ISC/CRID**/ /0108/3182(0584).L Page 1 ol 3 Form 3182 5/04
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. W Londer exerclass the option to require Immediate payment In full, Lendor shall give
, Borrower notlce of acceteration. The notice shall provide a perlod of not less than 30 days from
' the date the hotlca a delivared or malled within which Borrowar must pay all sums secured by

. this Securlty Instrument. It Borrower falls to pay these suma prior to the explration of this perlcd,

Lender may Invoke &ny remedies permitted by this Securlty Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contalnad In pages 1
through 3 of this Fixed/Adjustable Rate Rider.

— (Seal)

Aot v 1 08

ars vrpan -Borrower

_(Geal)
Borrawor

_(Seal)
-Borrower

(Seal)
-Borrowar

»

i VAL FrA

-»
<

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrumont
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CONDOMINIUM RIDER

THIS CONOOMINILUM RIDER Is mado this  19th  dayol  June, 1997 . ol s
Bncgép?;nmg into l:\nc'i st:uli bo dnon'w;ﬂ v} ﬂ!ﬁﬁl:’d and ha’uppll)umgnt thg Mo{nna o(.“Doog of Trust ar 8enurlty
add (the "Socurity Instrumont®) of thy sama dato glvoh by the undorgign 10 *Borrowgr') to sdcure
Borrowor'uNototoY LaSalle t’innk, F'fs.ﬁ.. A“Cm'p.y ofp tne Jnoitod Statas ofQ merica

(tho "Lendar') of the same date nid covaring the Property doscribod in tha Sacurlty instrumant and louated

al
675 S, Paarson Unit B)1,Des Plaines, Il 60016
[PROPERTY ADDRESS|

The Propeny <ncludes & unit In, togathor with an undivided Interost (i the common elomonts of, a
condominium jrolaat known as.
RIVER POINTE COMDOMINUMS

[NAME OF CONDOMINIUM PROJECT]

gho *Condominium Projact®). i, the awnars association or other antity which acts for tho Condominium
roject (1he "Ownors Associcice.’) holds tilo to property for tha benolt or use of its membars or
sharaholders, the Proponty also Inciucos Borrowor's Interost In tho Ownors Aseoclation and tho uses,
procoads andl benolits of Borrower' Intorost.

CONDOMINIUM COVENANTS. iIn cdcittan to the covannants and agroomonts mado in the Socurlty
instrument, Barrower anct Londor luther covatiant and agrao as lollows:

A, Condominium Obligations. Borrows: shall perform all ol Borrower's obligations under the
Condominium Projact's Constituent Documents. - Ths-*Constituant Documents® are the: (1) Declaration or
any othor document which crontes the Cordiaminiutn " roject; (1) t?v-laws; (Sul) code of ragulatious; und (Iv)
other equivalent documenta, Borrowor shall prompliy iy whan due, all duos and assessmont(s lmposed
puratant to the Constituent Documents.

B, Hazard insurance. So long as the Ownors Associstion maintaing, with n gonorally accepted
(nsurance carrier, a "master” or "blankat' polloy on the Condominiur i*roject which ls sallstactory in Londer
and which provides insurance oovam?o in the amounts, for the pLarlods, and agninsl the hazardn Lender .
raquiras, Including fire and hazards inciucled within the term “extended raverage,” then:

(i} Lander walvas the provision In Uniform Covenan 2 for the mentbly paymant 10 Lendor of the
yearly premium Instalimants for hazard Insurance on the Property; and

(I Barrower's ohligation undar Uniform Covenant 8 to maintain hazard isurance coveragje on the
Property fs deemed satlsflod 10 tho extent that the raquired coverage Is-provided by the Owners
Asgociation policy,

Borrowar shall glve Lender prompt notice of any lapse In requlrad hazard insuranca sovarage.

In the event of a distribution of hazard insuranca proceads in lleu of restoration or rapair fellowing a
loss to the Property, whethaer to the unit or 10 common elements, any proceads payabla ‘o Uorrower are
heroby assignad and shall be paid to Lender for application to the sums secured by vy Sacurity
Ingtrument, with any excess pakd o Borrower.

C. Pubtic Liability insurance, Borrower shalt take such actions as may be reasongble to insure thal
the Owners Assoclation maintaing & public llabllity insurance policy acceptable in form, amount, and extant
of coverago la Lender.

D. Condemnation. The proceeds of any award or ciaim for demages, direct or consaguential,
payable to Borrower in connaction with any condemnation or other taking of afl or any pan of the Proporty,
whether of the unit or of the common elements, or for any conveyance In lleu of condamnalion, tre hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lendar 1o the sums sucured by
the Security instrumant as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER.-BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
{SC/CRID**/ /0494 /3140(0990)-L PAGE 1 OF 2 Form 3140 8/6( Rav 8/91
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