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MORTGAGE jﬁ
THIS MORTUAGE ("Seeurlty Nastrument™) is given on JUNE 18 1997 o
The mertgagoris — JORGE Ro-ADAMS AND SPOUSE, TIAYDEE RODRIGUEZ

("Borrower"). "Fhis Secuelty lnsteument Is given 16 AEGIS MORTGAGE CORPORATION

which is organized aud existing wader the laws of THE STATE OF OKLAHOMA il whose
address is 2500 CITYWEST BOULLEVARD, SUITE 1200, HOUSTON, TEXAS 77042 _
("Lender"}, Borrower owes Lender the prinepal sum of
FIGITTY THOUSAND THREE HUNDRED SEYENTEEN AND  NO /100
Dotlars (1.8, & 1,317,060 ) This debt s evidenced Gy Rorrower's note dated the some date s this Seenrity
Insteument ("Note®), which provides for monthly payments, with the Qull debt, i not paid eardier, due and payable on
JULY 1, 27 . This Sccurllfl Instrsment seewreo Lender; () the repayment of the debt evidenced by
the Note, with interest, andl all rencwals, extenslons and modilications of the Netes i) the payment of all other swms, with interesd,
ndvanced uader Paragraph 7 to prolect the sucuriy of this Scuuril{ Instrument;and (e} the performance of Borrower's covenants
andd agreements nnder this Security Instrument md the Note, For this purpose, Boerdwer does herely mortgage, grant and cosvey
1o Fetler the tollowing deseribed propenty loeated in-- COOK ;
LOT 34 IN BLOCK 1 IN W.F. KAISER AND COMPANY’S ARCAlsnA PARK, A
SUBDIVISION OF THE SOUTHWENT 1/4 OF THE NORTIWEST 1/4 L SECTION
20, TOWNSHIP 39 NORTI, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 1LLINOIS,
TAX ID NUMBER ]b =20~ |13-00¢

ounly, Ulinois:

which has the address of 1418 SOUTH NARVEY BERWYN
(Strect) Cily]
Itinos 60402 ("Property Address”);
[Zip Cade}

TOGETHER WITIH all the improvements now or hereafter crected on the :rc?)crly. and all casements, appurtenances, andee
lixtures now or berenller o part of the prnpcrlr. All replacements and additions skalf also be covered by this Seeurity Tnstrument,
All ol the foregolug [s refersed to in this Security Instimment as the "Propenty”

BORROWER COVENANTS that Borrower b8 lawlully seized of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property nad thnt the Property [s unencumbered, exeept for encumbranees of record. Borrower warrmils and
will defend peacradly the tile 1o the Property apgninst ald claims and demands, subject to any encumbrances of record,

THIS SECURLTY INSTRUMENT combiaes uniform covenants for national use and non-uniform covenants with limited
variations by juzisdiction to constitute a uniform security Instrument covering renl praperty.

UNIFORM COVENANTS. Borrower andd Lender covenant aud agree as follows:

. Payment of Princlpnl, Interest nnd Late Charge. Borrower shatl pny when due the principal of, and interest on, the deby
evidenced by the Note and Inte charges due nader the Note,
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3, Monthly Paymonts of Taxes, Insuranco wnd Othey Chargea. Borrusver shall felide T cach monthiy payment, ogether
with e peineipnd wied ntcrest as et forth (o the Note sidd any late charges, n s for (a) taxes nnd special assessnients levied ot to
he fevied ngaint (he Tropenty, () feasehold payment or geotnd reits o the Propeny, and (©) premimns Tor lnsnrance reguired
wndder Parngraph 4. D any yeie in o which the Lemder must pay o mongage nsuranee premiun o the Sccmlmr of Housing s
Urban Developmen (“Seeretary”), of e aay year in which saely premban wanbid have beea requbsed 37 Lender stil] hehl the Security
[nstrsnent, el monthly payment shalt sixo nelode cliher: () n aam for the annal niorigage tuxuesice peembum to e rnld hy
Fender to the Seeretary, of uf) amonthly chntge Instead of o mortgage lsueance premlum i s Seeneity Tsiomeny i held by ihe
Secretary, (o i reasonatile amonnt o e deteemlned by the Seereiny, Fyeept for e monthly charge by ihe Secretary, Hiewe e
are catled “Pserovs Tems® aud the sums paiid o Lender are called "Exerow Funds, "

Lender may, of sny e, colleet and hold amownts for Exerow Joms in m aggregale amount notb W exeeed the maximum
amonnt it may be tegquited for Borrower's escrow aceount wider the Rest Estate Selfement Procedures Act of 1974, 12 US.C, §
2001 Lﬂu il hplementing, repalntiong, 24 CER Part JSIRY, ux they mny be amended Trom e fo tme (CRESPA"™), exeept tha
the cushilon or reserve permitied by RESPA for naaaticipated disbuesements or disbsisemients before the Borrower's payments s
available fn the accousnt may uot be based on asounts due fie the mortgage earance premiim,

I the amounts held by Londer for Bverow Dems exveed the amountn poomited o b dweld by RESPA, Lewmder shall aceonnt o
Borrower fur the exeess Tunds ax regubred by RESPA, L the amounts of fisds hedd by Lender ot any Ume are not sufllclent to pay
llhlc l!"mnw Newms whenr due, Leader may nodly the Bostower ol regulie Borrower to make np e shortage s permiied” by
USPA,

The Vseraw Futudiaiy pledged as add{ioga) seenthy Tor all snms seenred by this Secority Intrument, 17 Borower tenders to
Lesiber the Qull paymentcal sueh sims, Borrower's account shall be credived with the bainsce remadning for all fnntallment (tems
{u), (b amd o) nid sy seoriesge Tassirance premdum installment that Lender Jas not became obligated o pay to the Seceelary, aml
Fender “hal) |mm\|llly relE Dy eXeess llumlu to Botower, laimediately prlar w0 a foreclovie sale of e Propenty or [t
avquisition by Tender, Borpowe s sseonmt shall be eredited whih any balanee remaining for all {unstallents for hems Jn). (), and
().

3. Appheation of Payments, All prywents wudvr Paragraphn § aod 2 shill be appied by Lender us (ollows

deal 1 the mongnge Juxaeanew praeiam o be paid by Lender to the Seeretary or 1o e monthly charge by the Secretmy
Pstead ol the monthly mongage Insnzanee prevauns

Sucuidd, tooany tases, wpecial axsessieniy, Jeaxchold payments or prowid rents, sud fire, floml and other hazanl insaranee
premiuims, as reguited;

Lhibrgd, to dnterest due under the Note;

: v bo amortkzatlon el the principal of the Noic:and

» o Tate chatges due nmder the Note,

4o Five, Vlood and Other Woaaed Tovueunee, Boresveer shall fnsure sl improvements on the Propenty, whether uow In
existence ar subsequently ereeted, agalnst any hazards, eavantdes, md contlngencien, dnchuding fre, for which Lender requires
bsurnnce, ‘This fnsivtance shall be mnintedoed bn the amouis and e e perfods tat Tendee wqu':cs. lurrower shall also Insute all
Improvemenss v the Propeny, whether now o exlgtence or subweqiazadv erected, againgg Josy by Huods o the extent requited by
the Secretary, All usurnneo shall Be corrded with companies approved By Lender, The nisirance policies and any repewals shalt e
Tkl by Lender and shall include loss payable chanses In favor of, and i o forse aceeptable 1o, Lender,

(o The event of foss, Berrower shall give Lender Immediate notice h{ paudl, Lender niny make proof of foss {f ot ainde
promply h{ Horrower, liueh fuswennee comprny concerned 1y heteby authorizad snd directed o make payment for sueh Joss
dircetly to Lender, instend of fo Borrawer and o Leader jolatly, Al or any pan‘of e fnsurnce proceeds may be applied by
Lender, b its opton, elther (ng o the reduction of the fndebteduess wader the Note“ara (s Securfty Instroment, Tlest o auy
delinguent smounts applled b the order In Parsgroph 3, and then o prepayment of princival, or (b) W the restoration ar repnir of
the damaged Propesty, Any application of the praceedy o the prineipal shiall not extend ar postpoue the due date of the monthly
paymenss which are relerred 1o fu Parngraph 2, or change the mmonnt of such payiments, Aay eysess insuramee procecds over m
mmlntm: rivqulm! 1 pay sl omstunding Indebteduess under the Note and thls Seenrity lnstrumenyshal be pald 1o the emity legally
ehtilied fhwereto,

i the evend of forcelosure of thiy Securdty Instroment or olher trnusler of tite o the Properiys that extingulshes the
indebtedness, abl right, e and interest of Borrowes fn aid 1o fngirstiee policies in force shall puss (o e ppcnser.

£ Oeeupancy, Preservation, Malntenonce and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall ocenpy, establish, and use the Property ax Borrower's principal residence within sixty days afier the execution of
this Security Insiniment ?urwllllin sixty days of a later sude or transfer of the 'tupurly? audl shiall continue 1o oceupy the Praperty ns
Borrowet's prinelpal resldence for o ﬁ:usl ane yenr after thie date of occupancy, unlesy Lender detennines that reguirement will
canse undue hurdshlp for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
nolify Lender of any extenunting clrenmstances, Borrower shall not commiy waste or destroy, damage of substuntindly change the
Property of allow the Propeny 1o detetforate, reasonable weur aud tesr exeepted. Lender may fnspect the Property i the Drapenty is
vacant or abandoned oc the loan is in defanlt, Lender may take reasonable action to proteet and preserve sieh vaeant or abandoned
Property. Borrower shall also be in defanll if Borrower, during the Jonn application process, gave materally (alse or Inacenrate
fuformation or statements to Lender ¢or Talled 1o provide Lender with auy mutcriul’ information} fn connection with the {onn
evidenced by the Nuote, faciuding, but gol limbed 1o, representations convernitg Borrower's occupaney of the Property as a
sincipal resicdence, [0 this Securlty Instrument 18 on 8 teasehold, Borrower shall comply with the provisions of the lease, If
Zuirrim\acr acquires fee Hile by the Property, the feasehold and fee titte shall nol be merged unless Lender agrees (o the merger in
wriling.

6, Condemnation. ‘The proceeds of any award or claim for damiages, dircet or consequential, in connection with any
condetiatation or other taking of any pant of the Property, or for conveyance in place of condennatlon, are hereby assigned and
shall be paid 10 Lender 10 (he extent of the full ametnt of the indebtedoess that remains unpaid under the Note and (his Security
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tustonment, Lender shald appiysu N@i‘)'l‘m lﬂmliw II%MJ'I_)R:::In‘ss 1 ;F],k!(uu s Seeurity lnstrument, fis
to miy delinguent anounts applled fn the order provided fn Faragraph'3Td (R0 wreguyment of principnl, Any appHention of

the procecds 1o the principal shakl nut extend or postpone the due date of the mouthly payments, which are refereed to it Parngraph
2, or change the amonnt of such paymems. Any excess proceeds aver an amonunt requlred to pay all owistanding indebledness under
the Note aud this Seensity tustrugent shall be poid 1o the entity tegally entitled theseto.

7. Charges to Borrower and Protection of Lender's Rights (n the Property. Borrower shall pay sl governmeninl o
mupdeipal charges, fGues and spositions that are not ineluded be Paragraph 2. Borrower shall pay these obllgaions on tme directly
to the entity which ix owed the payment, If fatlure to pay wonhd ndversefy affect Lender's interest fu the Properly, npon Lender's
request Borrower shall prompity fuemish fo Lender receipls evidencing these payments,

I Hoerower fadls 1o make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants wud
agrecments conteined in this Seeurity Instrument, or there is o legal proceeding that may significantly affect Lender's righis In the
Property (such as & proceeding m bankrupley, for condemnation o to enfaree Jaws or regulations), then Lender may do and puy
whalever {s necessnry 1o proteet the vadue of the Property aad Lendet's tghts in the Property, Inchiding payment of tayes, huzard
Insuranee and viher flems mentioned iy Paragraph 2,

Any umoums disbursed by Lender under this Paragraph xhull beeome an additlonnt debt of Borrower and be seeured by this
Sccurity Dstrment, These anounts shall bear interest from the date of dishursement at the Note rate, und at the aption of Lender,
shald he Tnvmedietelv by and payable,

Horrower shall pratnsly disehiaege any len which has priogly over this Scewrdty Tosirament unless Borrawer: (n) agrees (i
wifling to the payment ol the abligation seeured by the Hen In s manner aceeptable 1o Leuder; (hy contests i gookd faith the lien by,
or defeuds agz\llna\ enforcerient uf the Hew fn, legal proceedings which n the Tender's oplnlon operate 1o prevent the enforcement of
the fien, or (¢) seviires from (e holder of the len an agreement sallsfactory to Leader subordinating the Hen o this Securlty
[nstrument, 10 Lemder determines et any part of the Property Is subject 10w Hew which may sttaln priority over this Securlty
tnstrument, (eoder may glve Hoteowera notlee idemiying e en, Borrower shall satsly the Hen or tke one ar more of the
acthots set forth above within 10 dags uf the giving of potlee,

8, Poew, Leader mny colleet Tees aid ciieages suihorlzed by the Secretary.

Y. Groundr for Aceetorntion of Delnt,
(@) Defuanlt, Lewder way, exeept as Hmited by regniations tswned by the Secretary fin the ense of payment defaults, requine
imtmediide payment in Tl of wll sums seeured By 2h' Seeurity nstrwment if:
(1) Hoowee defanits by Galllag to pay in fuli eny monthly payment requited by this Seewrity Instiument prior o or on
the due date of the noxt munlhfly paymen, ut
}Ii) Buorsawer delanbis by fulling, for 6 perkod af tietyaeys, to peddonn any other abligattons contafned i 1his Seeanlty
RIS
(1) Sule Withowt Ceodit Approvat, Lender sl 10 peemiticd vy applicable law (nelnding Seerion 341 (d) of the G -
St Gernaln Depository Instimtlons At of 1982, 12 USC12005:360) and with the prior approval of the Secretary,
require imed e payment I Tl of aff sumx secured by this Secuiity testiamenat I
{1y AN or part of the Property, or o benellelal Interest 1o sy owniegal or patt of the Propesty, v sold or otherwlse
teatsferred (other than by devive or descent), aml
(h The Property Iv pot oceupied by the purchaser or geanlee ax hiv oe dws prinedpal tesldenve, or the purchaser ot
prantve does s ovengry the Property, bt bk o ber ctedit haw pot bees appavaed i aecordaiee with the requlbretenits of
Hie Seerelary.
(¢) No Yadver If clrcumstanees ogeur that would peridt Lewder so requine naeddate yayment fn (all, dat §ender docs not
cedgitlee sch pryiments, Leader doer not waive Dy iights with repect (o sbseguent evenss,
(1)) Regubatbons of 101D Seevetnry, o many cleenmaianees regilatfons Ixaed by the Secreiary <0l il Lender's tighis, fn
the case of payment detrudts, to reguire fmuiedinte payneent m 101 angd Toreclose 10 nat pald,“Thin Seemity Inktrment docs
et miborkze aveeleration o fareclostre 40 nor permitted by repulations ol the Seerelary,
() Muctgage Not Toired, Borrower sgrees cint 1 (hln Secatefty ixtament and the Note e nob ceterned o be olipible
for insurmiee wnder the Natlonnl Housing Act within 90 NINETY DAYS from Wie date hveeol, Lender may,
Ak is ootlon, requite Tinmedlate payment in full of all xums secured by this Sceurlty simment, A writien stalement ol my
anthordzed agent uf the Sevretary dated subsequent 1o 9 NINETY DAYS  from the date hereof, dechining W fisuie
this .\'wmllr fusteument aned (e Note, shall be decned conclusive prool of sueh inellgiblivy, Nutwithstanding (he
foreging, this uption may not be exerelved by Lender when the nnavaiiablilty of inswance I8 solely die o Lender's flture
10 remit & piortgige swranee prewiut lo the Secretaty,

10, Reinstatement, Borruwer tiss & gl o be relustated 38 Lomdber iy required immedinte payment b full beeanse of
Borrower's failure o pay an wnounl due onder the Note or this Seentlty Tistoient, “Thik sight npplfvu even alter forevlusme
procecdings are fnstitnied, o eehustate the Securbty lwtenmrent, Borrower shald wnder fua lump sum all amownis regquired 1o ing
Borrower's acconnt cuteent inehiding, o the extent they ste obligntons of Borower wiler i Sccurllr Iustiamient, Torectosmig
cost and reasonable and eustomaty sttariey's feew and oxpeises properly axsoclated with the foreclosure proveeding, Upon
refustatement by Burcower, this Seciefly strment and the obiigations that i secures shall remain iy effect as 10 Lender had ot
required fmmdinte puyment o fulle Plosever, Lender B not roguired 1o permlt reiostatement 10 () Lender has aceepted
teinstmtement after the commencement of foreclosure pmcwdm}ut within twa years immediately preceding the commencement of
enrrent loreelosure procecding, (0 refustatentent will prectude foreclonre on dlferent gronnds In the Mivre, o (1) relustaement
will idversely affect i ;nim"ly af the Hen ereated by thils Security Listeament,
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11. Borroswer Nut Released; Forbearanee Yy Londer Mot o Waiiver. ExTension of the tiie of payment or modification of
amortization of the sums secured by this Scenrlty fustrument granted by Lender 1o any suecessor in Inlerest of Borrower shall not
aperate o relesse the Hability of the orgingd Borrower or Borrower's suceessor in interest, Lender shall not be required to
commence progzedings agninst any suceessor In interest or refuse 1o extend tme for payment or otberwise sodify amortization of
the sums secured by his Securlly Instrument by reason of any demand made by the origival Borrower or Borrower's successors in
i nlcrcsl.!Auy fochenrance by Lender in exereising any right or remedy shintl not be s walver of or preciude the exercise of any right
ar remedy.

12, Suceessurs and Assigns Bound; Jolnt and Several Linbility; Co-Signers, The coveriants and agreements of this Seeurity
Insteument shall bind aud benelit the swecessors aud assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrawer's covenmuits mud agreements shadl hcllulnl and several, Any Borrower who co-signs this Secority Instrument but does nol
execute the Notz: (a) is co-signiug this Secwrty Instrument only to morignge, grant and convey (hat Borrower's interest in the
Property undet the terms of h:is Security Instrument; (b) fs not personally obtigated 1o pay the sws seeured by this Security
Instewment; and () agrees that Lender and any ofher Borrower may agree to extend, malify, forbenr or make any accommotations
with regard to the terms of this Securlty Instrament or the Note without that Borrower's consent.

13. Notlees. Any notice to Borrower provided for bn this Seenrity Instrument shull be given by delivering it or by mailing it by
Girst class mail waless applicable law requires use of another method. "The notice shall be direeted 1o the Propertly Address or any
other wddress Boryower designates by notice to Lender, Any notlee to Lender shall be given by first elasy mulll lo Lender's address
stoded herein or any nildress 1ender designates by notice to Borrower, Any potice provided for in this Seenrity Tnstrument shafl be
decmed 1o have heen ghven 1o Borrower or Leader when given us provided In this Paragraph,

14, Governing Law; Severahility, ‘This Security Instrument shall be governed by federal Jlaw and the Inw of the jirisdiction in
which the Property is located <ty the event thit any provision or chause of this Secnrily Instrsment or the Note conflicts with
applicable Taw, such conlller shart ot affect other provisions of this Scenrity Instrument or the Note which can be given cffect
williout the conQlicting provision, ‘¥ Ui end the provistons of this Seeurity Instrument and the Note are declared to be severable,

15, Bovrowss's Copy. Barrower shali e given one conformed ¢opy of the Note und of this Seeurlly Instnunent,

10, Hazavdous Substances, Borrower shli-aot cause or permil the presence, wse, disposal, storage, or release of any
[azardons Substagces on or Tn the Property. Borrowet shalt not da, wos alfow snyone ¢lse o do, auyihing affecting the Property
that is in violation of any Environmental Low, The proceding two sealences shall not apply to the presenee, use, or storage on the
Praperty of small quantities of Tlazacdons Substonecs s are generably recognized 1o be appropriate (o normal residential uses nd
to maintenance o the Property,

Rorrower shall promptly give Lender written notlee of any investigiiton, claim, demand, tawsalt or other action by any
govergmental or egnlatory agency or privite party involving ihe I>’-‘upcrly and any Haozardous Substanees or Environmental Law of
which Borrower has actual knowledge, If Borrower lenmis, or (G petified by any goversmental or regulatory anthority, tiat any
remuval or other remediation of any Hazardons Substances affecting the Propenty Is aveessary, Borrower shall promptly take all
necessary reinedind netous fn recordance with Laviesunenial L,

As used in Wis Parageaph 16, "Hazardous Substances” nre those sabeances defined as toxic or hazardons substanees by
Envicenmental Law and the following substunces: gasoline, kerosene, other amipeaine or toxic petroleam products, toxle pesticldes
awd herbichdes, volnile solvents, maveriols containing asbesios or formaklel e, »ad radionctive mnterials, As used In this
Parageaph 16, “Environmental Law" means federal lows and Taws of the jurlsdleieg here e Property is located that relate to
health, safety or environmenial protection.

NON-UND'ORM COVENANTS, Borrower and Lender further covenant and agree as follovs:

17, Asslgnoient of Rents, Borrower unconditionnlly assipns and transfess 1o Lender nll o rents and sevenues ol the
Propesty. Borrower nuthorizes [ender ot Lemder's ngents 1o collect the rents and revennes and kerehy direets each tennnt of the
Propeny to pay the rents to Lender or Lender's agents, However, prior o Lender's nottee o Borrower pe Parrower's breach of any
covenamd ot dgrecment {n the Seeurity lnstramend, Borrower siall colleet mnd recelve all rents and rzveiues of the Property s
teustee Tor the bevelb of Letder and Borrowver, This assigument of rents constinnes an absalute asslgnmens and not mn assipiment
for wdlhtional seeurity only,

. y et
11 Lender gives notice of breach to Horeower: (0) all rents recelved by Borrower shall be held by Borrower ns trustee for o

beaefit of Lender enly, to be wpplied o the xumy seewred by the Sceurity Instrament; (0) Lender shall b entitied o collect and

recelve sl of the resds of the roperty; and () ench wnant of the Property shall pay abl rents doe ond wnpaild o Lender or Lemder's

apent on Lender's weitten demand (o the tenant,

Hotgower bins wot exeented any prior assiginent of the reats mnd has aot and will ot perform any act it wonld prevent
Lemder Crom exercising its rights wnder this Parngraph 17,

Lender shall ot be required to enter upon, tike contral of ar malntain the Property befure oi after giving antice of breach o
Rurrower, Towever, Lender or a Judicially appointed recelver may do so ot any Hine there Iy o breach. Any npylicnliun of renls
shalt ot enre or waive any defalt’or Invalldate vny other sight or remedy of Lender. This assigamem of rems of the Propenty shall
(erminate when the debl seeured by the Scecuelly lnstrnment ﬁ paiel in fall,

18, Forecloswe Provedure, 1 Londer veyuires Immodlate payment fn full undor Paragragh ¥, Lendor may foroctose this
Seenrity Instrwment by Judicind |n-umnllmf. «nder shal be ontltled to collect ull expenses Incurred In pursving the remedies
provided In this Baagraph I8, etwing, Tut nof limited to, teasouuhlo atturney's fees s costs of ko vvidence,
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vest T Chis SeeTTiity InStruhent i Nold “By—the Neerowmty wnd the Seeretury requires imimediuto

Ruyuwnl in full undor Puragroph 9, the Seerotnry miy invoke the nonjudiclal poswer of sale provided in the Single Famlly
foriguge Foreclosure Act of 1994 ("Act") (12 1L8.C0 3781 gt geq.) Dy vequesting n foreclosnre compmibmioner deslijnnted
utnder the Act tr cnmmence forecknure nid to sell the Peoperty os provided in the Act. Nothing in the preceding sentence
shall doprive the Sveretnry of any vights otheewlxe avallabile to w Tonder under this Pacagruph 18 or upplicable law.

1Y, Roleiwo. Upon poynient of all suimn secured by this Seeurlly Tnsieument, Lender shall releave this Seenrity fnstrument,
Harrower shall piy any weeorndiation costs, Leader may ¢harge Borrower o fee fur relensing this Secwsly Instrmment, it only If e
fee iy pnkel 1o n third party for services rendered and the elarging of the fee s permlited wader applicatle law,

20, Walver af Honestead, Borrower walves all eiglit of homestend exempnion In the Property.

21. Riders 0 this Security tunteument, 10 one or more ddess are exeeited by Bormwer and recorded together witl thix
Seeurlty Tustensent, the covenants and apreements of ench sieh tider shall be incorporated into and shall amend s sapplement the
:.-nvcimnlts und g recrnents of thiy Seeurlly Tustoument as 10 the tlder(s) were o pmt of this Security fustrment. {Check applieable
x{es)

() Condominium Riter (L Growlng Equity Rider X3 Otber [specify)
21 Mlanned Unit Develapment Rider C2) Graduated Tayment Rider ADJTUSFABLE RATE RIDER

HY SIGNING NELOW, Borrewer aceepls and agrees to e terms and covenants contained In this Security lostrament and in
I

iy rider(sy exee wed by DWarrower and revorded with i
M p O@Q‘M
he .
N al | {Seal)

JORGE R, MDAMS Toawer

Witiesses:

. 7T
: J
%éﬂ.' s )0/&.( Aitts. - (Seal)

BEL RO RIGHEZd ) +Hotrower

{Scal)

Borawer

{Sval)

Burrows

['spave Below This Line For Acknosledgement]

STATE QF ILLINOIN, CODK County ss:

L AL U/Llcwudﬂ-f S et & Notary Publie in and forsaid county and stale,
du herehy certify that

JORGE R, ADAMS AND SPOUSE, HAYDEE RODRIGUEZ (o

, personally known to me 10 be (he same person(s) whose name(s) ‘,_}

Is/are subscribed to the foregoing lnstrument, appeared before e this clnr in person, and acknowledged that hefshe/they signed and -3

delivered the said Instrument as hisAvev/their free and voluntary act, for the uses and purposes thereln set forth, (v:

Given nnder my hand and official seal, ‘l‘l".J.......&'&WK.WM‘%...: 1997, 3(5

"OFFICIAL SEAL" ¢ o

My Comnnission Lxpires: ELOIS J. THOMPSON 3 L

RETURN ORIGINAL TO: NOTARY PUBLIC, STATE OF ILLINOIS

AEGIS MORTGAGL CORPORATIONS Hy ommission Expires Feb. 23, 2001
2500 CPEYWEST BOULEVARD, surff’136¢*¢

HOUSTON, TEXAS 77042

otery Public

Page 5 of § (05:23:440) 8-110001-15
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER In made this  IFTH day of - JUNE, 1997 .
s fucorporated fndn and shall be doemad 1o amend amd sapplement the Morgage, Devd of Tust or Secti iy
reed 2ectity futrument”y of e xame date given by the wmdershaned ("Borwer™) 1o seenre Borrower's
Note ("Nut) 1 ABGIS MORTGAGE CORPORATION

(the * Lender™) of the s date and covertug, e property deseeibed i te Seennbry Tastiuaent amd ovated
at 118 SOUTIE BAPYEY, BERWYN, 1LLINOIS 60402

(lroperty Adilieas)

TIE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES INTTIE INVERENT
RATE AND FIHE MONTULY SAYMENT, ‘THE NOTE LIMITS THE AMOUNT CILE
BORROWER'S INFERENT RATVECAN CHANGE AT ANY CNICCTIME AND CTHE
MANXIMUM RATETUE BORROWAIUNT PAY,

ADDITIONAL COVENANIS, 1o addiion s thic_cavenants sul agreements made i the Seemlty
vastenenent, Boreever and Lender Bether covennnt aned ageee z1 Sallows:

£ INTERENST RATE AND MONTHLY PAYMENT UHANGES

{A) Chunge Dute

"he fmerest rate muy change on the Niist day of - QCTOBER, 1o , g on that day of
eavl sueveedlng year, "Clunge Dae® means ench date on which e interestoals could chanpe.

(0 Thoe Index

Beginning with the Hrst Change Dide, tie lnterest rate will be based on an Yooex, “lndes” means the
weekly average yield on Unfted Sttes ‘Treasury Seeaftles adjusted to o constant matirdly of one year, as
madle available by the Federnl Reserve Bonrd, “Corrent Index® means the most reseny badex Tigare
avatlable 30 days belore the Change Date, 10 the ludex (i detined above) Iy so longer aviitrale, Lender
will use as o new udex any Index preseribed by the Seerelary (as defined fn Parngraph 7(13) cLapz-Note),
[ender will give Borrswer notice of the new lidex.

Page 10l 3
MULTISEATE FHA ARM RIDER 6.96 (1.25.9Y) 8 US2111




UNOFFICIAL COPY




UNOFFICIAL COPY

#615901

() Calenlation of Tnterest Rite Changes

Before each Change Date, Teuder will calenlate nonew interest rae by adding o murgln of
TWO AND 78 / o percentage polm(s) ( 2.780 4)
to the Cureent Index and rounding the swn o the nearest one-elghth of one percentage polwt (.125%),
Subjeet to the Hmits stated In Parsgraph $(D) of the Note, this rounded amount will be the new Interest
rate wiill the next Chaoge Date,

(1 Limits on Interest Rute Changes

The interest rate will never Inerease or decrease by more than one pereentage point (1.0%) on any
siugle Change Do, The interest rate will never be more than five percentage points (5.0%) higher or
Jower e, the nliin) interest rate stated {n Paragraph 2 of the Note,

(E)/Caleulation of Payment Change

16 e Snverast rate chunges on a Change Date, Lender witl caleulate the mmotng of saonthly payment of
principal aue e st which would e necessary to repay the unpald principal balance Dn full st the maturity
date ab the new feeiesd ete through substantinily cqual pryments. i naktog such caletation, Lender will
uve the unpald principal nalance which would be owed on the Chatge Date i there had been no deflal in
puyment on the Notesedieed by the nmonat of any prepuynsents o principal. “The result of this calenlation
whl be the saonnd ¢f the sw by paymem of pencipal asd Interest,

() Nuotlee of Chunges

Lender will give notlee to Baesoveer of any chinage i the dntorest tde and monthly payment st
IMe notlee tast be glven at least 23dniy before the tes monthly payment amount i8 due, sl most set
forth (6) the date of the noree, (1) the Chinnie Date, GH) Whe ofd fnteress eate, (v) the mew titerest rate, (v)
fhe new moutily payment amount, (v e C5eient fidex and the date 1 was published, (vIi) the method of
alendnting the chamge in montlly payment smotws, sk (Vi) any other tnfmmation which may be required
by faw from e o e

{() Lffective Dute of Changes

A tew dnterest rate ealeulated i accordnnee with Parsgiaphs $(C) and 8(12) of the Note will become
elfective an e Change Date, Boreower shall make o piayeien: in the new monthly smount beginning on
the firsk payment date which ocenrs at least 28 days ufter Lendy/rbag given Honower the tiotice of vhaiges
required by Cargeaph 8¢ of the Noteo Borower shall have ne-ovtlgation W pay any inerease in the
monthly payment amount calealated n accordaee with Patogeaph S2D07 the Note Tor any pryment date
ocetirdg Tess than 28 days afier Cender has glven the requlred aolvec D5 the monhly payiient smount
elenbated in accordanee with Parageaph $9 of the Nute decreased, but Leaded (aifed w give dmely notiee
of the dheerense wl Borrower made any wonthly payment smounts exveeding, e payment smount which
shuuld ave been stated fnoa el y nodee, then Bortower han the aption o elher () demand the et
Pgrosver of any eXcess payment, with futerent thercon ab the Note rite (a rte equal W the fnterest rate
whivh should have been siated {u o thwely notlee), or () request that any excesa payiaeat-with fnterest
Mereon wE the Note rate, be apphied av payment of prineipal, Lendee's obligation to ez any exvess
payment with fnterest on demand Iv ot sxdgeable even I the Noje Ix otheiwive sssignad elore the
dernane for el 18 muwle.
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BY SIGNING BELOW, Borrower aceepts aud agrees to the terms and covenants comuained in this
Adjustahle Rate Rider,

5”<);" %()(Ig . ( ’CCS@H:E 3 {Nenl) e s
Borrawer JIAYREALS RODRIGUEZ, Burrower

JORGE R CADAMS :

{Seul) (Senl)
Hortower Horrawer

MULTISTATE FHA ARM RIDER 6-%6 Tage dol & WEZ20T N U8021-13
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