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PREPARED BY ‘

THE FIRST MORY%AGE CORPORATION
19831 GOVERNORS JGHWAY
FLOSBMOOR, IL 60424
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| MORTGAGE \ /
LOAN NO,

THIS MORTUAGE ("Securlty tnstrument™) is pivensn - JUNE 16, 1997 The mortgagor ls
JOHN I. MARSHALL IXI, MARRIEL TO ANDREA MARSHALL

{"Horrower"),

"This Seeurity instrumont Iy glven to
THE FIRST MORTGAGE CORPORATION,
which |y organized and existing uider the laws of  TLLINOIS , i whose address is
19831 GOVERNORS HIGHWAY
FLOBSMOOR, IL 604232 ("Lender”),
Borrower owoy Lender the principal wom of FOUR HUNDRED THREE THOU2AND AND 00/100

Dollars(11:%. & 403,000.00 )
This debt i evidenced by Borrower's note duted the sume duto ax this Securlty Iistrument ("Note*), which provides for
manthly payments, with the Ml debt, if not pald oarlior, due and payable on JULY L, 2037 » Thiy
Security Instrwtent secures to Lender: (n) the ropayment of the debt ovidenved by the Note, wits insrest, and ald rencwals,
extensions and moditicatlons of the Note; (b) the payment of all other sums, with Iterest, advanged vader paraneaph 7 to
protect the security of this Security Instrurmont; and (¢} the performunce of Borrower's cavenanty and rgroements under thiy
Security Instrumoent and the Note, Por (hs purposo, Borrower does hereby mortgage, grant and convoy i Lender the
following described property locnted in COOK County, IHinols:
SEE ATTACHED LEGAL DESCRIPTION RIDER
PIN14-17-406-010

£92Z09r26

ILLESOIS: Ninghe Familly ¥annbe Mar/Freddie Mae USIFORM INKTRUM KNT ludtinls: 2%
PNMAKH
Puge 1 of 7




UNOFFEICIAL COPY

which has the address of 916 W CULLOM AVENUE, CHICAGO
|

|Street
Ilinois 60613 ("Property Address™);

[Zap Cexle)

{City]

TOGETHER WITH all the impravements now or herenfler ereeted on the property, mnd all easements, appurtenances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing {s referred (o in this Security Instrument as the "Property,”

BORROWER COVENANTS thit Borrower is lawfully seised of the estale hercby conveyed and bas the right o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record
Borrower warrants and will defend genernlly the title 1o the Property aguinst il claims and demands, subject to any
encumbranges of record,

THIS SECUKTY INSTRUMENT combines uniform covenants for nutional use and non-uniform covennnts with
limited varintions by Jurisdiction to constitute n uniform security instrument covering real property,

UNIFORM COVEMAUITS, Borrowsr and Lender covenant and agree as follows:

1. Payment of Principailand Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the'ddel: evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insvsesice. Subject to npplicable Inw or to a written waiver by Lender, Borrower shall pay 1o
Lendler on the day monihly payments rie due under the Note, until the Note is paid in full, o sum ("Funds®) for; (a) yearly
taxes and nssessments which may attnhicpriority over this Securder Instrument as a len on the Property; (b) yearly leaschold
payments af ground rents on the Property (f any: (c) yearly hazard or property insurance premiums; (d) yenrly flood
insurance premiums, iF any; (o) yearly morigags-insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, In necordnnee with the provisions of paszpzaph 8, In liew of the payment of morignge insurance premivms, These
itoms are called "Escrow ltems.” Lender may, at any e, colleet and hold Funds in an nmount nol 1o exceed the maximum
amount « lender for o federally related morigage loan ‘mav-require for Borrower's escrow account under the federal Real
Estate Soutlement Procedures Act of 1974 as umended from ume 10 tme, 12 U.S.C, § 2601 ¢ seq. ("RESPA®), unless
another law that applies 1o the Funds sets a fesser smount. I s, Lender may, at any thne, colleet and hold Funds in an
amount not to exceed the lesser amount, Lender may estimito Qe amount of Funds due on the busis of current data and
reasonablo esthinates of expenditures of future Escrow llems or atherwize 'a accordance with applicable faw,

'‘The Funds shall be held In an institution whose deposits are fnsered by o federal agency, instrumentality, or entity
(including Lender, I Lender is such an [nstitution) or In noy Fedoral Home Loz Bunk. Lender shall npply the Funds 1o pay
the Escrow llems. Lender may not charge Borrower for holding and applyie b Funds, wmually analyzing the escrow
account, o veeifylng the Escrow Items, unless Lendeor pays Borrower {nterest ‘o the Funds nnd appiicable faw perniits
lLender to make such o charge. However, Lender may require Borrower to pay n onestiine chiarge for an independent renl
estate tax reposting service used by Londor in connection with this lonn, unless applicatile Tnw provides otherwise, Unless an
agreoment i made or upplicable law requires [ntorest 1o b paid, Lender shnll not be requiced to pay Borrower any interest
or carnings on the Funds. Borrowoer and Lendor mny ngree in writing, hewever, thid fnterest anaki be pald on the Funds,
Lender shall give to Borrower, without charge, an anhunl accounting of the Funds, showing credits ssd-debits o the Funds
and the purpose for which each debit to the Punds was made. ‘The Fupds are pledged ns ndditionzd seeurlty for all sums
secured by this Security lustrument,

If the Funds held by Lender exceed the nmounts permitied o be held by applicable law, Lender siall sceoumt to
Rorrowor {or the excess Funds in necordance with the requirenients of applicable Inw. If the nmount of the Funds held by
Londer at any time |s not sufficient to pay the Escrow llems when due, Lender may ¥o notify Borrower in writing, amd, in
sich cuve Borrower shatl pay (0 Lendor the mnount necessary 1o nuke up the deflelency. Borrower shall make up the
deficlency In po moro than twglve monthly payments, al Lender's sole discretion,

Upan paymient in (w1l of all suma secured by thia Security Instrument, Lender shull promptly refund (o Borrower any
Funds heid by Lender, If, under parigraph 214, Lender shall acqulre or achl the Property, Lender, privr 1o the sequisiiion or
sale of the Property, shall apply wny Funds hekd by Lender ut the thmo of acqulvition or sale ns o eredit aghing (e suma
secured by this Security Instrument,

3. Application of Puyments, Uniess applicable tw provides otherwire, all payitents recelved by Lender under
parngraphs 1 and 2 shail bo applied: fiest, 0 wny prepaynient churges due under the Note; second, (0 amounts payable under
paragraph 2; third, v interest due: fourth, te prineipnl due; and last, o any bnte charges due under the Note,

FLEANUI: Singhe Famlly Fonoe Mas/¥rocdie Mat UNIFOMAL INKTRUMENT Inltinh:
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4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and Impositions aurthutable to the Property
which may altain priority aver this Security Instrument, and lenschold payments or groumd rems, If any. Borrower shull pay
these obligutions In the manner provided in parngraph 2, or if not paid in thwt manner, Borrower shull pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of nmounts 1o be poid under this
paragraph. If Borrower makes these payments direelly, Borrower shall promptly furnish to Lender receipls evidencing the
paymenis.

Borrower shadl prompily discharge any lien which hos priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligaion secured by the Hen in n manner acceptable to Lender; (b) contests in good falth
the len by, or defends against enforcement of the lien in, tegal proceedings which in the Lendet's opinion operae to prevent
the enforcement of the ten; or (c) secures from the holder of the tHen an agreement satisfactory to Lender subordinating the
lien 10 this Security Instrument, If Lender determines thut any part of the Property is subject 10 o lien which mmy aitain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sptisfy the
lien or take ane oz ziore of the actions set forth nbove within 10 days of the giving of natice.

5. Hazard or Tenperty Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd agninesioss by fire, hazards included within the term "extended covernge”™ and any other hazards, including
floods or Nooding, for-wihich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires <Tie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be uirzasenably withheld, If Borrower fails to mointain coverage deseribed nbove, Lender may, af
Lender's option, obtaln coverageto protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals.chall be acceptable to Lender and shall inchude n standard mortgage clause. Lender
shall have the right to hold the policles ana ienewals. If Lender requires, Borrower shall prompily give to Lender all recelpts
of pald premiums and rencwal notices. [n the.cvenl of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made oromptly by Borrower,

Unless Lender and Borrower otherwise agrec ix writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair ie-economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Leider's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, vhether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 20 ¢ays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds, Lender may use the proceeds (o repair or restore
the Property or lo pay sums secured by this Security Instrument, wiether or not then due. The 30-day period will begin
when (he notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application si"proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or-change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any instrance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass t¢ Lender to the exientofine sums secured by (his Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Fowower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residznce within sixty days after
the execution of this Sccurity Instrument and shall continue to accupy the Property as Borrower a-gibizinal residence for o
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which Consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which nre beyond Borrower's control,(Bogrower shall not
destroy, dnmage or impale the Property, allow the Property to deteriorate, or commit waste on the Property. Zorrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result In forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's securlly interest. Borrower may cure such a default and reinstate, ns provided in paragraph 18, by causing the
action or proceeding to be dismissed with o ruling that, in Lender's good fauth determination, precludes forfeiture of the
Borrower's interest in the Property or other maierial Impairment of the lien crrated by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materinily false or
inaccurate information or statements to Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupaney of the
Property as a principal residence. If this Security Instrument is on o lenschold, Borrower shull comply with all the provisions
of the lease, 1f Borrower acquires fee title to the Property, the (casehold and the fee title shall not merge unlgsp Lender
ngrees to the inerger in writing,

1LLINOIR: Single Family Fannie Moe/Frocille Mac NTFORM INSTRUMENT
INMANI

Tage Jof 7




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

7. Protection of Lender's Rights in the Property. If Borrower falls 1o perforny the covenants anid agreements contalned
in this Sceutity Instirument, or thore ts o logal jreoceeding that may significanly affeet Londer's rlghts in the Property (such
ns & procosching In bankrupicy, probato, for condemnation or forfelure of to enforce inwa or regulntionn), then Lender miy
do and pay for whatovor (s necessary to protect the valuo of e Property nnd Lender’s rights o the Property. Lender's
netions iy nclude paying nny sums secured by u lien which has priority over this Security Tnsteument, appeartug i court,
paying rensonnblo attornoys’ fees and entering on the Proporty 1o take repalrs, Although Lender may tuke nedlon under this
paragraph 7, Londer does not have o do o,

Any nmouits disbuesed by Lendor under this paragraph 7 shall become nddivional debn of Borrower secured by this
Security Instrament. Unless Borrowor and Londer agree to other lerms of payment, these mmounts ahindl bear tmerest from
the dato of disbursvment Wt thw Note rate amed shiall be payable, whh Interest, upon notice from Lender 1o Horrower
requesitng paymont,

B, Mortgage Ensursnce, 11 Londer required mortgage ivsurnnce as o conditlon of mnking the lonn secured by this
Security loatruments Borrower shall pay the premivme required to maintain the mortgage fusurance in eifect. If, for any
roason, the morigugs Insucancy covernge roquired by Lemder lnpres or ceases 1o be i offect, Borrower shall pay the
promivms roquired o sutn coverngo substaminlly equivalont (o the mortgage Wsurance previously in offect, st a cost
substantinly equlvalon-to e cont 1o Borrower of the mortgnge insurance previously (n effect, from an aliernnte mortgage
insurer approved by Lender, 1O subatwitinlly equivalent morgage insurance coverngo is not wvatisbie, Borrower shall pay 1
Lender each month u sum equal 2o one-twelfth of thie yearly mortgage insurance premium belng paid by Borrower when the
insurnnce coverage Jupsed or cenied to bo in offest. Lender will neeept, use wnd retnln tiese pryments as a Joss reserve in
llew of mongage Insurmce, Losy rosersa payments may no Jonger be required, at the option of Lender, I morignge
insurance covorago (in the nmount and 1224k period that Lender requires) provided by an insurer upproved by Lender ngain
becomes available and by obtained, Borrowor sbaiivny the promiums required to mainttatn mortgage lnsurance i effect, or 1o
provide o loss reserve, wntlt the requlrement formnrigage Insurance ends In necortdanee with any written agreement belween
Borrower and Londer or npplicablo Jaw,

9, hwpection. Lender or fts ugent may make reneeanble entries upon and inspections of the Praperty, Lender shall glve
Borrower notlce at the time of or prior to on inspection specifving reasonable cause for the hispection.

10. Condemnation, The proceeds of nny award or chnin o domnges, disect or consequentinl, fn connection with any
condemaation or other Inking of any purt of the Property, or [or conveyunce in Heu of condemnation, are hereby nsslgned
and shall b pald o Lender,

In the event of ool taking of the Property, the proceeds shall tw appiled to the suma secured by 1his Securlty
Instrument, whether or not then due, with any excess prld 1o Borrowerd Ir ihe event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking s eusi-to or greater than the amount of the swims
secured by this Security Instriment tmmedintely bofore the taking, unless Borrower zad Lender otherwise agree in writing,
the sums secured by this Security Tnstrument shall be reduced by (he wnount of < proceeds mulilpled by the following
fraction: (n) the total amount uf the sums secured humediately before the tking, dividea vy (b) the Tulr market value of the
Property fmmediately before the 1nking. Any bulnnce shall be pald to Boreower, In fie event of o partial tnking of the
Property in which the fair market value of the Property immedintely before the taking s luss than the amount of the sums
secured immediately before the tuking, unless Borrower and Lender otlierwise agree (n wrlting or unless applicable Jaw
otherwise provides, the procecds shall be applied to the sums seeured by this Scourity [nsirument 2 nsider or nol the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Rorrower that the condennoi offers 10 make
an awnrd or settle a clntm for damuges, Borrower foils o respond to Lender within 30 days after the date the ncdee s glven,
Lender Is nuthorized to collect and apply the proceeds, at its option, elther to restorntion or repair of the Property or to the
sums secared by thiy Sccurity Instrument, whether or uot then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in prragraphs § and 2 ot change the amount of such payments,

11, Borrower Not Released; Forbeatunce By Lender Not a Waiver. Exiension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by lender to any successor in interest
of Borrower shall not operate 1o release the lability of the originkl Borrower or Borrower's successors in interest, Lender
ghall not be required to commence proceedings agninst any successors in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors In interest. Any Varbearance by Lender in exercising any right or remedy shall
nnt be o waiver of or preclude the exercise of any right or remedy,

LLLINGIX - Stngle Fumily Fannle Mae/Fredile Mac UNIFORM INSTRUMENT Initials:
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12, Successors wnd Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and ogreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jolnt nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the noto: (1) s co-signing this Security Instrument only 1o mortgnge, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personally oblignied to pay the
sums sccured by this Sceurity [nstrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any nccommodations with rogard to the terms of this Securlty Insirument or the Note without that
Botrower's consent,

13, Loun Charges. If the loan sccured by this Sccurity Instrument is subject (o n lnw which sets maximum loan charges,
aned that taw 18 fnally interpreted so that the Interest or other loan charges collected ar to be collected In connection with the
loan exceed the permitied limits, then: () any such loan charge shull be reduced by the mnount necessary 1o reduce the
charge to the pormitied limit; and (b) any sums alrendy collected from Borrower which exceeded permiited limbs will be
refunded to Boresiver, Londer muy choose to mako this rofund by reducing the principn) owed under the Note or by making
a direet payment to Pacrower, 1 a refund reduces princlpal, the reduction will be trented ns o purial prepayment withowt any
prepayiment charge under'the Note,

4, Notluen, Any potics to Borrowor provided for in this Sccurity Instrument shall be given by delivering it or by
malling it by first clnss maiianless applicablo 1w requires use of another methed, The notice shall be directed to the
Property Address or any otheradiliess Borrower designates by notico to Lender. Any notice 1o Lender shal) be given by firs
cinas mal' to Lender's wddress stresd herein or any other address Londer designates by notice 1o Borrower. Any nalice
provided for in this Security Instrumerd shall be deomed to have been glven to Borrower or Lender when glven as provided
{n this paragraph,

18, Governing Law; Severubllity, ‘This Seeurlty Inateument shall be governed by federal lnw and the low of the
Jurlsdiction in which the Property 1 Joeated, Jitho avent that uny pravision or clause of this Security Instrument or the Note
confticts with applicable law, suck conflet shall e wffect other provisiona of thix Security Instrument or the Note which
ean be given effect without the conlicting provision, “r<this end the provisions of this Securlty Instrunent and the Note are
declnred to bo neverable.

16, Borvawer's Copy. Horrowur shall be glven one conformed copy of the Noto anct of this Security Instrument.

17, Crinafer of the Property or o Boneficlal Intorest 1 Sorenwer, It all or any part of the Property or any fnterest in
it 18 sold or transferred (or 1§ o beseflelnl Interest 1n Borrower Inseid-or trunsferredd and Borrower s nol a natural person)
without Lender's prior written consent, Londer muy, ot ity option, requieedmmedinte payment in full of sl sums secured by
this Security Instrument. However, this option shall not be exercised by Lopdor iF exerclse is prohiblied by federal law s of
the datw of this Security Insteument,

If Lendor uxorciaes thix option, Lender shadl give Borrowor notice of aeveleratian, The notice shinll provide a period of
tot fesy than JO days trom the dute the notlee s dolivered or malied within whice Sorrower must pay all sums secured by
this Security [nstrument, If Borrower falls to pay these sums prior to the expleation e tri perlod, Lender may invoke any
remedies permitted by this Securlty Instriment without further novice or demand on Rorecwer,

18, Borrowor's Right to Reinstate, | Borrower meots certnin conditions, Horrowen ahall have the right 1o have
enforcemont of this Securlly Instrumant discontinued at any time prior (o the carller of: (1) $ duys (ur such other perlod ay
applicable Tmw may specify for reinstastemont) before sale of the Property pursums to any powes-afsale contained in this
Securlty Instrumont; or (b) entey of o Judgmont enforcing this Securlty Instrumont, Those conditionyars that Borrower: (n)
puys Lender all sums which thon would bo duo under this Securlty Instrument and the Note on i 0o neeeleration had
ocetrred; (1) curos any dofaalt of any other covennnts or ngreements; (¢) pays nll expensex Incurred Snenforeing this
Security Instrument, fncluding, but not limited 1o, reasonable atornoys' fees; nnd (d) takes such action us Lender mny
ronsonably require to nssure that the lon of this Seeurlty Instrument, Lendor's righta in the Property sl Borrower's
obligation to pay the sums secured by this Security [nstrumient shall contlinue unchanged. Upon reinstatement by Borrower,
this Securlty Instrument and the obligations secured horeby shall reimnin fully effective as if no accolerntion hiad oceurred,
However, this right (o reinstate shall not apply In the ease of neeeteration under parngraph 17.

19. Snle of Note; Chunge of Loun Servicer. The Note or o partinl interest in the Note (logether with this Security
Insirument) may be sold one or more tines without prior notice to Borrower. A sale may result [n w change in the entity
{known ns the "Lonn Servicer") that collects monthly payments duo under the Note and this Secuzity Insirument, There also
may bo ono or more changes of the Lown Sorvicor unrolnted to o sale of the Note, 17 there Is « change of the Loan Servicer,
Borrower will be given weltion notice of the change in necordance whth paragraph 14 above nnd applicable Jaw. The notige
wil sinto the nnme and address of the new Loan Servicer and the address 1o which payments should be made, Thy notice will

also contaln any other information required by applicatile Inw,
FLEINOUN « Ninghe Family Fonnio hMati¥Frocdis Ala UNIFORA INSTRUMENT
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20, Hozordous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazurdous Substance or Environmental
Law of which Borrower has acwual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shatl promptly take all necessary remedial nctions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and kevhivides, volatile solvents, materials contairing asbestos or formaldehyde, and radioaciive materials, As
used in this paragesph 20, "Environmentnl Law™ means federal taws and laws of the jurisdiction where the Property is
located that relate to Lerith. safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration folfowing Borrower's
breach of any covenant or agreement 'asils Security Instrument (but not prior to ncceleration under pnragraph 17
unless applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the
default; (c) n date, not less than 30 days f-om the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fallure to curce the default on or before the date specified in the notice may result in accelerntion of
the sums secured by this Securlty Instrument, fareriozure by judicial proceeding und sale of the Property. The notlce
shall further inform Borrower of the right to reirsiate after necelerntion and the right to assert in the foreclosure
proceeding the nonsexistence of o defovlt or any other detonse of Borrower to ucceleration und foreclosure, If the
defanlt 18 not cured on or before the date specified in the wotics, Lender at its option may require immediate payment
in full of all sums sccured hy this Securlty Instrument witpout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to <o’icet all expenses incurred in pursulng the remedies
provided In this paragraph 21, including, but not limlted to, reasoso’ie nttorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security~Instrument, Lender shall relense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower walves all right of homestend exempiion in.the Property,

24. Riders to this Securlty Instrument. I one or more riders are executed by Boresverand recorded together with this
Security Instrument, the covennts and agreements of each swuch rider shall be incorpoeriied imo and shall amend nxd
supplement the covenants and agreements of this Sceurity Instrument as if the rider{sy were-n part of this Sccurity
Insttument. [Check applicable box(es))

Adjustable Rate Rider Catdominium Rider Planned Unlt Development Rider

i-4 Family Rider Girndunted Payment Rider Biweekly Payment Rider

Dalloon Rider Rate Improvement Rider Second Home Rider

_’R] Other(») [specity] LEGAL DESCRIPTION RIDER

-
!

HLLINGES  Ningie Family Faiinle Mar/¥eaddle Mae EXIFDRA INA TRUMENT Tnitials
INMANIY
Page 6 of ¥
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BY SIGNING BELOW, Borrower aceepts ned ngrees ta the torms nnd covennits contutned in this Securlty Insirument
nd i any rider(y) executed by Borrower and recorded with i1,

Wiinesses:

(Seal)

« Barrower

A1 o . (Seal)
ANDREA MARSHALL IS SIGNING THIS -+ Borowey

DOCUMENT FOR ‘I'HE PURPOSE OF PERFECTING
HER WAIVER OF ROMESTEAD (Sea)
il

« Boriuwes

(Seal)

- Bottower

STATE OF ILLINOIS

} ss.
County of  COCK ]

[, THE UNDERSIGNED , wadonry Public in and for said county and stae do

hereby certify that JOHN I MARSHALL ITI MARRIED 70 ANDKRFA MARSHALL AND ANDREA MARSHALL
MARRIED 1O JOHN I MARSHALL III

, personatly knotvr-io me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appearcd before me this day in perscs, sid acknowledged that T he ¥

signed and delivered the said instrument ns THEIR frec and voluntary act, for the uses gid purposes therein set forth,
Given under my hand and official seal, this  16TH  day of JUNE 1997

3 Stk .

. . "OFFICIAL SEA["
My Commission expires: Therssa A. Crana { 7 nn
- L A...- - Py ‘,./
Notary Public, State of Ilincis LLlr - 4
My Commission Expires 6/19/93 j P Nolary Public

e

£9ZO9IVLE

TLLINUES « Slagle Faully Fonnke Moe/Freddie Mac UNIFORM INSTRUMENT
FNMASN
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97260263

LOT 2 IN MILAN'S SUBDIVISION OF LOTS 7 AND 3 BUENA PARK
SUBDIVISION, UMHHGWWGWUHQHHOHOW% PARY OF LOT 16
gowagﬂ 735 CHAINS AZREOF AND OF THE
NQNHNP\NONHSHMHUNGIEWW&GHQA 10N OF THE EAST 1/2
OF TBE SOUTHEAST 1/4 OF SECTION 17, TWWESHIP 40 NORTH, RANGE
14, NDMW.OM.HNNH.HHHU PRINCIPAL IH.HNLUH?Z IN COOK C QQH.HN
HH.H.HIQH-

THAT PORTION OF LOTS 6 AND 7 ITH O. C. SIMON'S SUBDIVISION
BLOCK 2 IN POST AND SIMNN’: WEHM.HO!OWH.QH#.N%.HWN
HORTHWESTERL 5 CHAINS OFY LOT 6 TN SATID HUNDLEY’'S

-73
SUBDIVISION 3JOUNDED AS FOLLIMS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT 16 ABOVE YUNTITONED RUNNING THENCE
NORTHEASTERLY ALONG THZ SOUTHERLY LINE OF SAID LOT 6 AND 7
TO THE BORTHEAST CORFER OF LOT 8 IN BUENA PARK SUBDIVISION
AFORESATYD; THEHCE NOBIAWEST ALCONG TEE EASTERLY LINE OF SAID
§M§NUH3 YFLY; THENCE SOUTHWESTERLY PARALLEL TO
THE SOUTHERLY LIMR QWEMMSQHHWNHUO C. SIMON’S
SUBDIVISION TO T"RE WESTERLY LINE OF SAID LOT 6 AND THEN
SOUTHERLY TO THSE POINT OF BEGINNIRG, IN COOX COUNTY,
ILLINOIS.
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Loan No.

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps « Fixed Rate Conversion Option)

"f.l' THIS ADJUSTABLE RATE RIDER Is made this ~ 16TH  duyof JUNE L1997 L und s
+* incorporated Into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Dccd (the "Security
,’ Instrument™) of the same dnte given by the undersigned (the "Borrower”) 1o secure Borrower's Adjusinble Rate Note (the *Note®)
% o THE FIRST MORTGAGE CORPORATION,
(the *Lender®) of the same date and covering the property described i
the Security Instrument and located n: 816 W CULLOM AVENUE
CHICAGO, IL 60613
(Proparty Address)
THE WCTé CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWP- THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOHHOWEE':’ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXINGCY 1 ~ATE THE BORROWER MUST PAY, THE NOTE ALBO CONTAINS THE
OPTION TO CORNVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIHONAL COVENANTS, In sdditdon 1o the covenants and agreements mide in the Securlty Instrument, Borrower
and Londer firther covenant and agree nufriluws:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial Interest rte of .~ 6,375 %, ‘I'he Note provides for changes in the adjustable interest
rate and the mopthly payments, as follows:

4, AINJUSTABLE INTEREST RATE AND MONTHLY "AYMENT CHANGES

(A} Change Duten

The adjustabloe lnterest rate § will pay may change on the Arscary of  JULY 1 v 4998 , and on that day
overy 1 2th month therealter,  Ench dto on which my Inierest rate coid change |s ealled o "Change Dae®,

(1) 'The Inclex

Boglaning with the st Change Daty, my acjusinble interest rate will be oased on an fodex. The "lndex” ix the weekly
avernge ylold on Unlted States Troasury securities adjumed o o constant mituricy 0f- 3 year, as made available by the Federal
Reservo Board, The most recent Index fgure avallable us of the dute 43 days before pach Change Date ls called the *Current
ndox”.

If tho Index is no longer wvallably, the Nute Holder will choose a new dndeie thit Is based pon comparnble information, The
Noto Holder will glve me notlee of this choleg,

(C) Cateulation of Chutiges

Bofore ench Chungo Dite, the Note Holder will ealeulnto my new interest rate by adding
TWO AND THREE QUARTERS =
porcentage points  2.7850 %) 1o the Current Index. "Tho Note Hokder will then round the result of this mddition 1o the  c»
nonrost one-alghth of ono porcentago polnt (0.123%), Subject to the limita suted in Section 4(1) bedow, thix tounded amount
will be iy tow inforest eate until the next Chunge Daie, A

The Note Holder will then dotermine the amount of the monthly payment that would be sulficient to repay the unpaid %
prineipal thet | am oxpeeted o owo ol the Change Date in full on the maturity date st my tew inteeest eate n subsiantinily equal G
payments, “The result of tis calenluton will be (he new mmount of my momily payment.

(1) Limits on Interest Rate Changes

The interest rate | am royulred (o pay st the Aest Change Date will not be greater than 8,375 % or leas
than 4.375 %. Theronfier, my Interest rate will nover be Increascd or decrensed on any single Chunge Dalo
by mwre than WO percentnge poinis) ( 4,000 %) from the rae of
Interest [ have beon paying lor the preceding 12 months. My tntereat taie will never be greater than 12,378 %, which

is calted the "Maximum Ruto®,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIOEA - Binglo ffamily + 1 Year Treasury Index-Pannle Mlo Umltarm Inkttumen

Form #3118 1/80 Page 1013
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. {F) Notlee of Chunges

The Note Holder will deliver or mail to me a notice of any chunges in my Interest rale and the amount of my monthly payment
before the elfective dnte of any change. The notice will inelude information required by law 10 be glven me and also the title and
{; telephone number of a person who will answer any question 1 may have regarding the notice.
::B, FIXED INTEREST RATE OPTION
.} The Note provides for the Borrower's option to convert from an adjustuble interest rate with interest rate limits 1o a fixed
;) interest rate, as follows:
¢

15, FIXED INTEREST RATE CONVERSION OPTION

¥

(A) Optlon to Convert to Fixed Rate

| have a Conversion Option that [ can exercise uniess I am in defauli or this Section S(A) will not permit me (o do so. The
"Conversion Option” is my option to convert the Interest rate I am required to pay by this Note from an adjustable rale with interest
rate limits to the fixed rpate calculated under Section 5(B) below,

The conversion curorly take place on a date(s) specified by the Note Holder during the period beginning on the first Change
Date and ending on the [itth Change Date. Each date on which my adjustable interest ratc can convert to the new fixed rate is
called the "Conversion Date”

If 1 want (o exercise the Convession Option, I must first meet certain conditions, Those condilions are that: (i) I must give the
Note Holder notice that [ want o ¢ s0; (ii) on the Conversion Date, | must not be in default under the Note or the Security
Instrument; (iil) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of US. $§  250.00 :
and (iv) [ must sign and give the Note Hotder any documents the Note Holder requires to cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the Feeeral National Mortgage Association’s required net yicld as of o date and time
of day specificd by the Note Holder for (i) if the origint! term of this Note is greater than 15 years, 30-year fixed rale morigages
covered by applicuble 60-day mandatory delivery commiiments, plus five-eighths of one percentage point (0.625%), rounded to the
neares! one-eighth of one percentage point (0.125%), or (%) {7 the original term of this Note is 15 years or less, t5-year fixed rate
mortgages covercd by applicable 60-day mandatory delivery commiftments, plus (ive-cighths of one percentage point (0.625%),
rounded 1o the nearest onc-efghth of ane percentage point (0.225%> If this required net yield cannot be determined because the
applicable commitments arc not available, the Note Holder will deterivine my interest rate by using comparable information, My
new rate calewlated under this Section S(B) will not be greater than the Muxliaium Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

Il I choose to excercise the Conversion Optien, the Note Holder will determing the amount of the motithly payment that wouid
be sufficient to repay the unpuid principal T am expected to owe on the Conversion-Dsce in fult on the Maturity Date a1 my new
fixed interest rate in substantially equal payments, The result of this calculation witl b tie fiew amount of my monthly payment,
Deginning with my first monthly payment after the Conversion Date, 1 will pay the new amzest as my monthly payment until the
Mnturity Date,

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the condiilons staied tn Section B of ithig-Adjusinble Rate Note,
Uniform Covenane 17 of the Securlty Instrument is mmended to read ns follows:

‘Transfer of the Property or n Beneficlnd Interest in Borvower, {1 alf or any part of (he Property or any interest In it is sold
ot translerred (or if o beneficial interest i Borrower 1s sold or transferred aned Borrower is not o natural person) withowt Lender's
prior wriien consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security Instrnent,
However, this optlon shall not be exercised by Lender 1f exercise is prohibited by federal law as of tic dute of this Securlty
Instrument. Lender also shall not exercise this option If: () Borrower ciuses 1o be submitted 1o Lender infurmation required by
Lender ta evaluate the intended tronsforee us 1 o new lown were being made to the transferce; and (b) Lender reasonably determines
that Londer's security will not be impalred by the foan assumption and that the risk of a breach of any covenant or agreement in this
Securlty Instrument Is aceuptable to Lender.

To the ¢xtont permitted by applicable Tnw, Lender may charge o reasonuble fee s o condition to Lender's consent 10 the loan
assumption.  Lender also may require the translere 1o sigh an assumption agreement that fs aceepiable to Lender and that obligales
the transferee to keep all the promises and ugreements made In the Note and in this Security Instrament.  Borrower will continue lo
e oblignted under the Note and this Security Instrunient unless Lender relenses Borrower In writing,

MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Sinsglo Family - 1 Year Treasury index.Fannlo Maa Uniform Instrumon

Form #3110 /88 Page 2013
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Loan No.,

To the extent permitted by applicable lnw, Lender may chargo o rensonable fee as o condition 10 Lender*s consent 1o the loan
nssumption.  Lender afso may require the transferee o sign an nssumption agreement that Is acceptable 1o Lender and thit
obligates the transferee 10 keep all the promises and ngreemonts made n the Note and in this Security Tnstrument. Borrower will
continue to be obliguted under the Note and this Security Instrument unless Lender relenses Borrower in wriling,

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of neceleration. The
notice shall provide a pesiod of not less than 30 duys from the date the notice Is delivered or mailed within which Dorrower must
pay all sums sceured by this Security Insirument, 1€ Borrower fulls to pay these sums prior 1o the explration of this perlod,
Lender may invoke uny romedies permitted by this Security Instrument withoul further notice or demmil on Borrower.

2, If Borrower exercises the Conversion Option under the conditlons stated in Section B of this Adjustable Rate Rider, the
amendment to Uniforn Covenamt 17 of the Security Instrument described in Section C | above shall then cense Lo be in effect,
and he provisions Unifarin Covenant 17 of the Security Instrument shadl instend be in effect, as follows:

Transfor of the Proper(y or n Beneflclal Interest in Borrower, 1f il or any part of the Property or any interest in it is sold
or tennsferred {or if a benefieidl fatsrest in Borrower Is sold or transferred nnd Borrower Is not a natursl person) without Lender's
peior writlen consent, Lender innv, at its option, require immecdiate payment In full of all sums secured by this Security
Instrument,' However, this option steii not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Securily Instrument.

If Lender exerelses this option, Lender sha't give Borrower Notlee of Acceleration, The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower falls 1o pay these sviits prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further novzs-or demand on Borrower,

BY SIGNING BELOW, Borrower sceepts and agrees lo te terms und covennnts contained in this Adjustable Rme Rider,

(Seal)

Borrower

] -Borowel

DOCUMENT FOR THE PURPOSE OF PERFECTING
HER WAIVER OF HOMESTEAL

{Seal)

Borrowar

(Seal)

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Family 1 Year Treasury Index-Fannle Mas Uniform Instrument
:&?Eg:i‘lg 1?41”89 Page 301 3
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