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~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1997, botwesn William Moorehesd and Mia H. Moorehead, husband
and wife, whose address is 1030 North Elmwood, Oak Park, IL 60302 (referred to below as "Grantor"); and
MID TOWN BANK AND TRUST COMPANY OF CHICA(O, whose addreas Is 2021 N. Clark Street, Chicago, IL
60614 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor sanrtgages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following deec.ived real property, together with all existing or
subsequently erected or affixed buiidings, Iimprovements and fix.ureJ; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fircluding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rearpreperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Criiiily, State of llinaie {the "Real
Property”):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or ita address is commonly known as 1469 North Larrabee Street, Uit Nos. A38, B38 and
€38, Chicago, IL 60610. The Real Property tax Identification number is 17-04~121<C0y, 17-04-121-002,
17-04-121-003, 17-04-121-010, 17-04-121-011, 17-04-121-012, 17-04-121-013, O 17-04-121-014,
17-04-121-015, 17-04-121=016, 17-04-121-017, 17-04-121-018 & 17-04-121~019, & 17-04-121-009.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts In lawlul money of the United States of America.

Grantor. The word "Grantor” means Wiiliam Moorehead and Mia H. Moorehead. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvememis. The word "Improvements” means and includes without fimitation all existing and future
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under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, |ncludlng without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tasts made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liabllity
on the part of Lender to Grantor or 10 any other peraon. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agiees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties. and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the ubli%atlon to Indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyan.e-<! the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Wasty. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wag.a £.n or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wii.not remove, or Erant to any other party the right to remove, any timber, minerals
(Including ol and gas), 85ii, aravel or rock products without the prior written consent of Lender,

Removal of Improvemenis, Grantor shall not demolish or remave any improvements from the Real Property
without the prior written cousent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor to make arrarqements eatisfactory to Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Fllﬂhl to Enter. Lender ard itt agents and representatives may anter upon the Real Pro’peny at all
reasonable fimes to attend o Lencer's-Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditiona #/ this Mortgage.

Compliance with Governmental Requlrems:#4. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all go/ernmental authorities applicable to the use or occupancy of the
Property, including without iimitation, the Americrns ‘With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhcid campliance durinlg any proceeding, Including appropriate
appeals, 80 long as Grantor has notified Lender in writng prior to doing 80 and so long as, in Lender's sole
opinion, Lender's intereets in the Property are not jeopird'zed. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satistactory to Lencer, in protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor (e2ve unattended the Property. Grantor shall do all
other acts, in addition to those acis 8et forth above In this se2tion, which from the character and use of the
Property are reasonably necessary to protect and presarve the Prozeny.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at lts option, cesiare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lendar’s-prior written consent, of all or any
part of the Real Property, or any interest In the Real Propeity. A "sale or trancisi " means the conveyance of Real
Property or any right, title or Interest therain; whether legai, beneficial or auitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, cuniract for deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, asdionmant, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other inathod of conveyance

of Real Property interest. If any Grantor is & corporation, partnership or limited liabllity cc/npany, transfer aiso

includes any change in ownership of mare than twenty~five percent (25%) of the voting stock, purir.ership interests

or limited liabiiity company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Hlinols law.

Rg%gggw LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to dellnquency? all taxes, payroll taxes, special » y
taxes, assessments, water char(ies and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due all ctalms for work done on or for services rendered or material furnished to the ~

Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of ¢a .
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise (% .
provided in the following paragraph. e
Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good ¢/
faith dispute over the obligation'to pay, so long as Lender's interest in the broperty is not jeopardized. If allen

arises or Is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if & 8
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus amr costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

N TR

LN ERE e T

defend Itself and Lender and shail satisfy any adverse judgment before enforcement against the Property.
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EXPENDITURES BY LENDER. I Grantor falls t0 com?lt with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially atfect Lender's intérests in the Prope X Lender on Grantor's

ghalt may, but shail not be requirad to, take any action that Lender deems apgroprla!e. ny amount that Lender
expends in 8o doing will bear interast ai the rate provided for in the Note from the date incurred or pald by Lender

to the date of repayment by Grantor. All such expenses, at Lendar's option, will [a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with an){ instaliment payments o
) the remaining term of the Note, or

become due during either (i) the term of an\{ agpllcable insurance policy or (il Ing

(c} be treated as a batloon payment which will be due and Payabie at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
riﬁhts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grant~r warrants that; (a) Grantor holds good and marketable title of record to the Property In fee
simple, free ana clear of all liens and encumbrances other than those set forth in the Real Property description
or in anr title Ingrrance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in
connection with ‘nis Morfgage, and (b) Grantor has the full right, power, and authority to execute angd dellver

this Mortgage to Lenavr.
Defense of Title. Suject to the exceptlon in the paragraph above, Grantor warrants and will forever defend
the title 13 the Propenr ageinst the lawiul claims of all persons. in the event any action or proceeding is
commencad that questions Cirantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's exosnge. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to participate in the procesding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor wilt deliver, < cause to be deilvered, to Lender such Instruments as Lender may request
from time to time to permit such particination,

Compilance With Laws, Grantor werrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, xn! regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lcation of Net Proceeds. !f all or any par, of the Property is condemnad by eminent domain proceedings
or [y any proceading or purchase In lieu of conc'amnation, Lender may at ite election require that ali or any
rtion ¢f the net Proceeds of the award be appiied to the (ndebtednass or the repair or restoration of the
roperty. The net proceads of the award shall reen the award after payment of gl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cuniertion with the condemnation.
Proceedings. If any proceeding in condemnation Is filau, i antor shall promptly notity Lender in writing, and
Grantor shall promplly take such steps as may be nececsny to defend the action and obtain the award.
but 'Lander shall be entitied to participate In the

Grantor may be the nominal ?any in such proceeding, ‘
proceeding and to be represanted in the proceeding by counsel of iz own choice, and Grantor will deliver or

causa to be delivered to Lender such instruments as may be requested Dy it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and Chnrg‘(es. UPon request by Lender, Grantor shaii execute such documents in
addition to this Mongage and take whatever other action is requested by .cnder to perfect and continue
Lender's Jlen on the Real Property. Grantor shall reimburse Lender for all taxes, ¢4 avscribed below, to ather
with all expenses Incurred in recording, perfecting or continuing this Mortgage, incluzing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foHowInF shall constitute taxes to which this section applies: (8) a specific tax upon this type of
Mortﬁage or upon aif or any par of the indebtedness secured by this Morl%aega; b) a spaciic tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness securau by this type of
Mortgaﬂe; (c) a tax on this type 0 Mort?age chargeable against the Lender or the hoider of the Nate; and %i)
a speciiic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by

Grantor.

Subsequent Taxes. I any tax to which this section_applies is enacted subseguent to the date of this

Mortgage, this event shall Have the same effact as an Event of Detault (as defined below), and Lender may

exerciga any or all of its avallable remedies for an Event of Oetault as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above In the Taxes and
lans section and deposits with Lender cash or a sufficient corporate surety bond or other sacurlty satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
S e B e Londe sl e 8 o 1O 3 e By e
( ' 8 ar a secured party under
the Unifarm Commercial Coc?e as amended from time to time. o 0
Securlly Interest, Upon request by Lender, Grantor shail execute financing statements and take whatever
ather action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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. Loan No 8-10-9481 {Continued)

i
_{ dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the forectosure or
1 foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety hond for the claim satisfactory to Lender.
;. Breach of Other Agreememt. Any breach by Grantor undaer the terms of any other agresment between

Grantor and Lender hat I8 nat remedied within any grace periog 'provlded therein, including without limitation
Ia':lart\%’;ratgreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
o Events Affecling Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incomfatem. or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations arlsing under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.
Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the (ndebtedness is impaired.

Insecurity, . erder reasonably deems itself insecure.

Right to Cure. i such a failure is curable and if Grantor has not been glven a notice of a breach of the same
pravision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have gccurreui r arantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiftear(*3) days; or (g) if the cure requires more than fifteen (15) days, immediately initiatas
steps sufficient to cura ip2 fallure and thereafter continues and completes all reasonable and necessary steps
sufficient 1o produce complience as soon as reasonably practical,

RIGHTS AND REMEDIES ON ZCFAULT. Upon the accurrance of any Evant of Default and at any time thereafter,
Lender, at its cption, may exercise ay one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness, Lender rnaii have the right at its option without notice 1o Grantor to decidre the
entire Indehtednaess immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remadies. With respect to all or any ra7, of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Unifor7 Commercial Code.

Collect Rents. Lender shail have the right, withcut notice 10 Grantor, to take possession of the Property and
collect the Rents, lncludln9 amounts past due and_unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherante of this right, Lender may require any tenant or other
user of the Pr%pen 1o make payments of rent or useees directly to Lender. {t the Rents ara collected by
Lender, then Granfor irrevocablr designates Lender &5 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and t0 negotiate the same and collect the proceeds.
Parments hy tenants or ather users to Lender In response tc Lander's demand shall satisfy the obligations for
which the payments are made, whether or not any proper-yiounds for the demand existed. Lender may
exercise ity rights under this subparagraph aither in person, by agrnt, or through a raceiver,

Mortgagee in Possession. Lender shall have the right to be placex s rnongagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, w.th the power to protect and preserve
the Property, to operate the Propang preceding foreclosure or sale, ana ' cullect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershlk, againgt the Indebtedness., The
mongagee in Possesslon or recelver may serve without bond if permitted Ly faw. Lender’s right (o the
apJ)o ntment of a receiver shall exist whether or not the apﬁarent valua-Jf tha Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a

receiver.

;I#dlglal F«?reclocure. Lender may obtain a judicial decree foreciosing Grantor's intersst in ail or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a ]'ud ment (0 any deficiency

remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the

rights provided in thig section.

Other Remedies. Lender shail have all other rights and remedies provided In this Mortgage or the Note or

available at 1aw or in equity.

Sale of the Pro . To the extent permitted by applicable law, Grantor heraby waives any and all right to
have the ;:ropengerl;\'zrshailed, In exerglsing its rlgyhts gnd remedies, Lender shallsfze free to sgu all or ang part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Prapary.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and cIplace of any public sale of the
Personal Property or of the time afier which any private sale or other Intended disposition of the Personal .
Property is to be macde. Reasonable notice shall mean notice given at feast ten (10} days before the time of
the sale o~ disposition.

Waiver; Eleclion of Remedies, A waiver by any parly of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict comPIiance with that provigion
or ’#g other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, énd an slection 1o make expendilures or take action to perform an obligation of Grantor under this
Mortgagpe after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
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Loan No 8-10-8481 {Continued)

remain vali¢l and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the partles, their successors and assigns. i
ownership of the Property becomes vested in 2 person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referance ".0 this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligalions of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the Stata of fllinois as to all Indebtedness secured by this Montgage.

Walver of Right of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
735 JLCS 5/15-1801(b), AS NOW ENACTED OR AS ‘hg&'r\:’@%' Tﬁngﬁgs%mgﬁl THEEER%EBEDO%N%@
MG NO MORTGAGE, ANY AND ALL RIGHTS OF

SIMILAR LAY EXIS W OR AFTER THE DATE OF THIS
REDE?APT!.’.:N gﬁ BEHALF OF GRAI{ITOH AND ON BEFALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE “ROPERTY.
Waivers and Ccnzents. Lender shall not be deemed to have walved any rights under this Mortgage (or under

the Related Docur-én:s) unless such waiver 18 in writing ang signed by Lender. No delay or omission on the

part of Lender in exercivin an’& r;?ht shall operate as a walver of such right or any other right. A waiver by
any party of a provisicn ¢7-this Mortgage shall not constitute a waiver of or prejudice’the party’s right otherwise

to demand strict compliance with that provision or any other ufrovision, No prior waiver by Lender, nor any
course of yealing betwaen ..cnder and Grantor, shall constitute a walver of any of Lender's rlﬂrl\ta ar any of
Grantor's obligations as to any future transactions, Whenever consént by Lender is required in this Mortgage,
the granting of such consent by L.e~dar in any ingtance shall not constitute continuing congent to subsequent

instances where such consent is requirad,

TERMINATION OF PAYMENTS BY AUTOMAT/Z DEBIT. The rate stated above is a special rate offered by Lender
on the strict condition that a checking accoun: ko maintained with Lender which will be automatically debited for
pggr,nems due under the loan. If an account is not maintained with a sufficient balance when needed to be
debited automatically for each payment when due, theis, ot Lender’s option, the Interest rate will increase 1.0% ?er
annum, and such Increase will be effective aw of the last scheduled payment date preceding the month in which
the payment is not automatically debited, If the Interest /at3 is Increased as herein provided (whether on account
of default or voluntary action), Lender shall have no obligar’un.to reinstate the former interest rate If the default Is

cured or reinstatement of the automatic debiting procedure 12 (£5uested.

ADDITIONAL EVENT OF DEFAULT/SUBDORDINATE LIENS. T.e placement of a subordinate lien upon the Real
Property, without Lender's prior writtert authorization, shall constiiu'e-an event of default,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICKS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Hliam Moorehead

K8SSTIIVLE
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LEGAL DESCRIPTION.

UNIT A38, B38 AND C38 IN THE HOMES OF MOHAWK NORTH CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

[x NIN a1l 3750

LOTS 2 TO 22, BOTH INCLUSIVE, IN MOHAWK NORTH SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP @ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

WHICH SURVEY 1S°ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECCRDED JANUARY 22, 1997 AS DOCUMENT NUMBER 97046857, THE
FIRST AMENDMENT TO (T}EF DECLARATION OF CONDOMINIUM RECORDED MARCH
27, 1997 AS DOCLMENT NUMBER 97214952, THE SECOND AMENDMENT TO THE
DECLARATION RECORDED _MAY 21,1997  AS DOCUMENT NUMBER 97361429 AND
THE THIRD AMENDMENT TO I%iE DECLARATION OF CONDOMINIUM RECORDED
JUNE 6, 1997 AS DOCUMENT NUMETAR 97403215 _ AND AS AMENDED FROM TIME
TO TIME, ME. TOGETHER WITH ITS UNBGivIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PERMANENT INDEX NUMBER;

17-04-121-001, 17-04-121-002, 17-04-121-003, 17-04-121-009, 17-04-12+-910, 17-04-121-011,
17-04-121-012, 17-04-121-013, 17-04-121-014, 17-04-121-015, 17-04-121-01¢, 17-04-121-017,
17-04-121-018 and 17-04-121-019

PROPERTY COMMONLY KNOWN AS§;
1469 NORTH LARRABEE STREET, CHICAGO, ILLINOIS

SSSISVLE
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