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MORTGAGE

THIS MORTGAGE IS DATED MAY 18, 1987, beiv.=n Peter E. Friedell and Barbara H. Frbdcl!, his wife s joint
tenants, whoae address is 180 E. Pesrson #6104, Znicago, I 80811 (referred to below a8 "Grantor”); and
Delsware Piasve Bank, whoss address is 190 E. Ds2v:are Place, Chicago, IL 80811 (reférred 1o below ae
"Lender"). | |
GRANT OF MORTGAGE. For valugbie considerstion, Grantor .nzvtgages, warranms, and conveys to Lender ali
of Grantor's: right, title, and interest in and to the following descrioed real property, together with all exieting or
subsequenty erected of affixed buikiings, improvements ana fixtuied; all easements,.rights of way, and
appurtenanc:es; all water, water rights, watercourses and ditch righta_(inciuding stock in ‘utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coity, State of lllinole (the "Real
Property”):

Sec stiached Legal Description /
The Resl Froperty or lts address le commonly known as 180 E. Pearson #6104, Chicaro, . 60811, The Real
Property tax identification number i8 17-03-226~-085-1192.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ci *)e Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. ‘
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

CredRt Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated May 15,
1997, hetween Lender and Grantor with a oredit limit of $700,000.00, together with all renewais of; extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The iterest
rate under the Credit Agreement is a variable interest rate based upon an index. The index Currently s
8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rale equal
to the inclex, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 21.000% per annum or the maximum rate ailowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness™ mean the Indebtedness described below In the ﬂ)
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08-16-1007 " {MORTGAGE Poge 2
Loan No TBS07788-8 {Continued) #
' Bxieting indebtedness section of this Mortgage.

Grantor, The word *Grantor® means Pater E. Friedet and Barbera M. Friedell. mmumm
under this Mortgage.

Guaranior. T™he word ommwmmmmmnmmadmm
suretise, and accommodation parties in connection with the indebledness.

improvements. The word “Improvements” means and includes without lmiiation s existing and future
mmmmmmummaulm faciles, additions,
repiacements and other construction on the Real Property,

indebledness. The word "Indebtedness” nmmmmmmmmummmw
and any amo.ts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred
by Lendaer (¢ Sidforce obligations of Grantor under this Mortgage, togather with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgege seou 98 & revolving fine of oredit
and shall secure 7 only the smoumt which Lender has presently advanoed 10 Grantor under the Credit
Agresment, but alec *ny fulure amounts which lenvsr imey advence (o Grantor under the Credit
Agresment within twery {2%) years from the dele of this Morigage 1o the same extent as if euch Rslure
advence were made as o/ me dele of the execution of this Morigage. The revolving ine of ovedit
obligates Lender 1o make ad/w.02e 10 QGranior o0 Jong 8 Granior complios with all the terme of the
Credit Agreement and Reiated Coov=ants. Such advances may be meds, repaid, and remede from time
10 time, aubject to the limiation thit the fotal outstending batance owing st amy one tme, not including
finance charges on such balance st & ®»4 or variable rale or sum 38 provided in the Credi Agroement,
any temporery overages, other charges, Z¢4 sny amounts expended or advanced es provided In this
peragraph, shall not exoeed the Credi Limil e —rovided in the Credit Agresment. R Io the intertion of
and Lender that this Mortgage secures the halance outstanding under the Credit Agresment from
mh&MMMmhﬂnMMumwnmm-wmm At no tme
shell the principal amount of indebledness sscured b, the Morigege, net including sums advanoed fo
mmmdmmwum -

i

, The word "M " means this between Griotor and Linder, and includes without
all assignments and security intereat relating to the Pursonal F roperty and Rents.

Poreonal Property. The words "Pereonal Property” mean all equipmart, dxiures, and other arlicies of
personal property now or hersafter owned by Grantor, and now ot mereafter At ched or affixed to the Real
Property; together with all accessions, parts, and additions to, all regincements of, 7o all substitutions for, any
such property; and together with all procesds (including without Nmiation &Y. s wrence procecds and
refundis of premiums) from any saie or other disposition of the Property,

Q

“Property. The word "Property” means collectively the Real Property and the Personal Progr.wy,

Real Prperty. MM'MPWMMM intorests and rigits described abow: in the
Grant of Mortgage® section

felsled Doouments, mm'mtmm'mmmmmumm
notes, credit agreements, loan agresments, environmental agreements, ouaranties, security agre:ments,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now ar hereafier
axisting, executed in connection with the indebtedness.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAYED
DOCUMENTS. THIS MORTOAGE 8 INTENDED TO AND SHALL BE VALID AND HAVE PIORITY QVER ALL
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SUBSEQUENT LIENS AND ENCUMBRAMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMIENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE If: GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANI) PERFORMANCE. Excopt as otherwise provided in this M , Grantor shall pay to Lender all
amounts securad by this Mongage as Wy become dupe'. and shall strict! o‘;%m all of Grar%go obligations

under thie Morrmge
POSSESSION AND MAINTENANCE CF 'MEPROPEHTV Grantor agrees that Grantor's possession and use of
10 Propay ahall be soamad B ihe lolouitg proveions. o
Possession and Use. Untll in default, Grantor ma ‘;rmninpoueulonandcmtroiofmdopermm
manage tha Property and collect the Rante from the Fr

o Mulitain, Grantor shall maintiin the Property in tanantable condition and prompti 'orm all repairs,
%m,wmmmmww 10 preserve ite val o Y pert

Hazerdous: Pat.mnqu U”Jerrm ou vmte." *hazard wbﬂanco.' "dispow "
“thregiened s In this Mortgage, meanings s
P S sea%w m“'"sa"mm.%“ﬁ i ""‘833"m ES"?"

FSARA), ¥ rg@ 5 mgnm.«usc. oua
rm:l:?d ﬁ‘i‘?m fauant (o any of the foregoin terms hazardous wgga ang% e:zardgu.'
O P e &dfoleum o petroleum y fraction thereol
and asbestns, Grantor raorm ani warranta Lender thal: (a) Duri odof nmarlownmg
ot the Property, there has bee n0 uge, generation, manutacture. 8107, ls"poul
thr ei ro!ease of an hazar‘w, yiaste Or oubuance J w person on. undar. abouf of from Proper%

(a.}n)d ack ledoed Lanoq: ln' g { '%n use ation manuf re, storage, treat d
I VY g, ) ' ) 't ¥
reloase, or threaten of any ?grﬂ sywwa substance on, under, about %? from the opanl'gr
any prior owners of occu of the wa"v or (l any actual or threatened litlgatlon agrd claiml of any

pams

b relating to such matters; («w as previously disciosed to &cknow
Lgnde!f( lgﬂwrning, [} n%nher Grantor nor any v f.'f.' or.p;gent oryothor author!zed uaer af the "
shall use, generate, manutacture, ttore, treat, d of, of release any

er. alxm or from the Pmy and (i) an/ sLch activity shall be ?nducted in %ﬂh all
applicabla federal, state, and aws, regulaﬁo..a .md ordinances, inclug ms without fim awo.
regu!auons, and ordinances descrived above. Gr o, authorizes Lender '%gems to enter u
Propeny to make such lnspaction s and lests, at rmtm 'y 3{?"" l.end deem ate to

et Mu

Condar shil Db Tor Lanviar' purgoses only and ahal nol te «mumggeto crede

on the pan of L endgmfu to any other The razesentation warr ned herein
ioencs s vomnng e g hazardous

‘.'*M e .

DO - i

subetm’d mﬁrmah' oy da?enc uﬁ alves :hna ﬁmr: 'clrjrm against [endcr for Indemnlity
contribution in the event anwr becomes iiable for ci ceanu’;} oF Ouior 20818 und any iawe, and (8'
agrees 10 indemnify and hoid harrniess Lender against any and (i) C'aims abilities gmgu
B.enaulem and expenses which Lencer may directly or indirectly austaln o suﬂer rmﬁln from a breach of
is seciion of the Mortgage or as & consequence of any use, man'gfactura. ator&ge
reloass ' threatened r occurring prior 1o Gr, orsuwnershporlntermor ether ovnd
the same was or should have bean known o or. The provisions oi-his s o the Mo gage
ol R e B el IR Wi e b
the Prqa'aty whether by foreciosure o gtehemlu 4 y Y

Nulsanie, Waale. Grantor ahall not cause, conduct or pwmh s&y nulnnce nor cmﬁ pe/mit, or 8

atrl n} of or waste on or 10 the Property or any pon <-)neral onhe
ppl remove, or ramwmy p% toremove anyn)cger
the wrm

rhg. rnmor will
{ and gas), soll, gravel o rock products without
ollmprovomnh. Grantor shall not demolish of remave any | ovanmtrunmnwl’ropony O
ik i et o Lo g e e Besimo L proeparn T Y
improvoments of at least equal valis, | o
Lender’s Right 1o Enter. Lender énd it agents and representatives mayhemr upon the Real P at g~
for purposes of Qrantor's h 2

reasonible times to attend to Lender's (nter and to inspect the
cornpltt‘mce with the terms and conciitions of this %

jance with kkements. Grantor ahau omptly comply with all laws, ordinances, and # }
Pequ ations, now or hereafter in ?mgu of all gover. nmtﬁw %“%mm%yw the u u? or occu cy of the

39

dﬁ?fmm Grantor may lgg}nost !aitg any su ordinance, or hr“ ange
S pr o g Sl ey TR A T kD <
b nder lr_\;lay roiuke antor 10 post adequate locudty or & surety bond, reasonably Lmor.
> Protect. Gramoc ] nb'hher to abandon nor leave unaftended the P Grantor shall do al)
ucts, in addition acis set forth above in this section, which from th character and use of the
Property are reasonably necessary 10 protect and preserve the Property.
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OUE ON SALE - CONSENT BY LENDER. Lender may, &t Re option, deciars immediately due and paysble &
mmwmnummmm«m.mmwﬂmmrmm.duorw
part of the Real Propenty, or any interest in the Real Property. A "saie or tranefer” means the conviyance of Aeal

‘Property o any right, tile Or inferset therein; whether legsl, boneficiel or squitable; whether voluntary or

mmmwmmm.m.mmmmwm.muamw
mmammmmmmmmmwm.qbym.mthdW
mmmwmmymmmmwmmm.uwmmmmm
of Real Property Interest. If any Grantor i & corporation, partnership or limited Aabiity compasty, treneler aleo
includes any change in ownership of more than twenty-five percent (25%) of the voting S0CK, partnenshif: interests
or limited Habiiity company interests, as the case may bs, of Grantor. However, this option sisal not be axercised
by Lender if such exercise is prohibited by federal law or by Hiinole taw.

wwg The following provisions relating o the taxes and liens on the Property are & pert of this

: Gmwﬂ;:ﬁmwhmdm(ﬂhdmbmh&%l%mdlm special
i 1 awm work ¢ agz""'m" ul"'tor""oawnm'"” d o ey Mu )
3 ﬂwarmnme of over or squal 10 the of
; uP g axcept for the

$0 b0, and sucept
Qr ey w

| mm =
fightTo Coneet.

. & otherwise | .
e oion 0 ren. 80 ?&@'»""WWPM“ rared ¢ o0
W. shati o \ anige

Q
i
a
8
H
:
g

B P Aoyl it R 1 e 1o L & o U
Notios of Grantor shal Lender ot least 74 en 15)%»‘ » is com \
2:0IViCos , Of are w%fd fo th Ffopgny. mmez'm mm
bouo%%donaccoumd work, %L%“ﬂm mw&%w

?wf'“mgrﬁ%arMmm
such improvements,
wmm The following provisions relating to ireiving the Property are a part of this

. Grantor n ' 3
e ey o i o i 4

 cin and
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L 08=18-1997 Page 8
> Loan No mnme-e (Continued)
7 rchaser of the Property coverad Ly the M

ort at any trustee's sale or other sale held under the
;f- gruovrelone any Myrecloeure .21‘5’8: such Property,
£y ndeblednies. During the period in which any Exleﬁna Indebtedness described
3 . c e with the insurance grovlelon e contained in rument avidencing such
by compllance with the insurance ovlel 8 under this Mortg?ge, t0 the
5{ extem c ence the terme Mortgage would constitute a du caton neurance req

any proceads from leuranceberome *eble on loss, the provision of
Prgcgde ehall apply o:ly to that the proceeds nr:tpf payeble to the holc?m of the%lng

EXPENINTURES !Y LENDER. If Grantcr falle to comply with eny provieion of th|e Mortgage, includin any

dﬂmmg mm:’ozgx'mng 'ww m 8 lﬂlﬂmng U‘l‘&‘! Lender Dﬂ%lﬂtﬂf u%’eﬁle?f rnayrn

Shall ot b required 1o, take an or deems . Any amount that L
g'oern will bear interest at the ymdﬁr in the (9 Ww tge date incurred or by Lend

e of repav ant by Grantor. mhexpeneee.atl. 'e ,wl able on , (D)be

iod s e om B 3 o = gy b

Agreement, or c) te Ireuersnu % bajoon p%ﬁ%n which will be due Ynd pavable a1 the rledlt 0

shaii b8 In addition t0 her rights or any remedies ta wh or ma

An such action by Lend’e w’ll not be conetrued as curing gg default so as 4 as to bar Lender from any remedy that
herwise woulkd have had

WMRANTY DEFENSE OF TITLZ. The foilowing provisions relating to ownership of the Property are a part of this

Mortgage.
Tme Grrmtor warrants that: (@) Grantor holds good and marketable title of record to the Property in fee

cleer all Ilene and encumbrances other thosa set forth In the Real Pr es8cr
or in t&e ?.’rristi sectier Balow O in any mmnsuranc e policy, tit report b tme opP |
issuad in favor of end accept , Lendtar in connestion with this Mortgags, and rantor has the m

Is Mort
ht, powsar, and authority fo exec @ ana cellse” this Mortgage to Lend
Defense of Title. Subject to the excemlon Lr me para.ﬂraph above, Gmtor warrante and will forever detend

the title to the or proc

Commenced mm I e hra o the tor eetof!.enderunderthem 3" rorp'shau efgng
mmw to mé‘r'!‘.&% ?not’i‘\e proéegarwmo 6‘: Px.:;m"al We groceedprrm by couneel of Lender s own
gmrgﬁ” é: rar tgr ’iuvgr or cw'ee to deliversd, 12 Lender such instruments as Lender may request

Com . Grantor varn hat the P M or's Pr c W
all exlluetlnﬂ mwﬂwf&mg’m‘m%tﬁu&ﬂmm%m&tﬂ u ol"lha operty complies with
EXISTING INDEBTEDNESS. The folitwing provisions concernina xletlng indebtedness (the "Exlsting
indebtedness’) are & part of this Mortgage.

Exi Lien. The lien of this Mmre securlnq the lndebtedneee mayoeaecond and Inferior to the lien

securing payment of an exi mn 17 u0:59-3 to Delaware Plac Bank
fi/a Firet' urity gan gtilic he exletlng r:t)l(ﬁalfm hae a currentaprlre'pel balance of epprox?

$81,000.0 end is in the orlginal tgrlncirm amount . 00. Grantor exprassiv covenants and lnr
pay, or s¢e to the parmem Existing Indebtedness and to prevent any de’euh on such lndeb edneae.
gy 4 f'wg' the Instruments evidancing such indebtedness, or any default unde; v security documents

such adness.
No Modification. Grantor shall not enter into any agreement with the holder of an moriF.aw deed of truet,
wa9lfied, amended

other gecu areementwhlchhee ority over this Mort by which that re?men ]
axtended, rc‘rtryre?rewed hout i',I'rgr 5y enconeem or. ramor'&\ her requeet nor accept

wil
any future advances under any eucp rity agreement without the prior written consent of
CONDEMNATIOM. The following provisions relatfng to condemnation of the Property aé a pan ol this Mongaoe

Apglmn of Nel Proceeds. If etl or any part of the Property is condemned by eminent domain proceedings w,

any proceeding or purch [ natlon. Lender may at its election require that all or
Ben[y o“menet . pu ?\ee %’e ,ed ebtednxeeorthe repalrorreqor
expeneee. and mtorne'{rgF ?33.1' lncurred by Lender In connection with the condemnation.

it any proceeding in condemnation is filed, Grantor ehall promptly notify Lenclogrt in wrmng. :;5!

Proceedings
rantererall lmtekeeuchat ¥ 88 may be n to defend the action” and alnteaw
rantor m‘ay gom A rqr such oceedlng. Lender shall be entitled to ic

proceedlng and to be repreeen?m\n t1e proc lng %couneel of its own choice, and Gr Iver or ,

eemueelp&bedelveredto Lender su:h natruments as yberequeetedbyrtfremtimtotlmetopemﬁ!m

IMPOSITION OF TAXES, FEES AND CH/RGES BY GOVERNENTN. AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and chiarges are a pen of this Mortgage:

Curroml Taxes, Fees and C s. U Lender, Grantor shall axecute such documents In
addttion 10 this Mortgage and take wha&%ner gl%er on is requested by Lender to perfect and continue

me award after payment of all reasonable cm. q‘
‘r
ry)

g,
al
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the credit line nccounr (c? Grantor's actlon or Inaction adversely affects the collateral for the credit line account or

ender's rights in the collateral. This can lnclude. for exemple failure t? melnteln re%c ulred Insurance, w 8 Or
m mrm'"%%ﬂ'&""m’i"ﬁ&'ﬁ t'Jm the dwellln without Lender 8 permi eel foreccwtr'e rgnem m':ldere g
another lien, or thegt'ru of funds or the Jwemng for pro?rrbned pUrposes. y

EIGHIB :nn REMEDIES gx" DE.I;A::‘LT mgpgn the occme of MW ar?r; Pﬂauwnu .33 ctrlnmreo thereafter,
ender, 1 more of omed ) other
rights or Mﬁm er& y lowing oy

G T

-z . a ¥ e
SR

U

indebledness. Lender shall have the right at its option without notice to Gr 10 declar the
?:grel tgbr.:gneee immediately dul’ and payable, ln%! ing any prepayment pena?ty kw 8’
UCC Remedies. | or an the P al Property, Lender shall elltherlghtemd
remedleooluecured nr':%ruthe Un w&ommer% o have

fonde 'mcog:l. :,alkr‘rcetme ndebredneee In further thle rlwt Lmr ma requlre any xerm
m% l'"r(U' lrrevoefblg +] o&rmt.grnduer aruntorl utorney-l " endoreg by
{:eec‘rmemme'%ypr.enam: 3:‘ ’?gr Seere 1o endg mr?mmor Tedto Lgre'got er's Mnd eheJt satisfy the obl

payments ere‘mde. whether or not any proper grounds for the d ? L%}grn

Collect Rer’.s. Lender shall heve the rl wnhor.n notice ! Grantor. to take on of the P and
8 R Aot S e Rt oo oo ":zz"gm

Mo in Possession. Le noar «hali have the right ta be Bleced ae in plon or to have a
receiver appointed to take posseszon of pgn power to

P P cod I ! )
el corts b ey g cery s b, S0 %@n@rﬂw e oy

o ] law.
gt . st 5 o ] s Proa S ARy " e L
ebtedneee by & substantial amount. Emec-ment by Lender shall not disqualifty a pereon from oerving u e

rec ver,
Judiclal Foreclosure. Lender may obtain a judiclal Jecree foreclosing Grantor's interest In all or any part of

the Properry
doment. If permitted by icable 1a¢, Lender may obtain a judgment for any deficlenc
remalnl ing iy the ndel lndebtedneee O e s ol s Tesehvad Torh the. anbrolos of the

omu Remedies. L ehall have ali other rl rer-adies provided in this Mortgage or the Credit
Agreement or available at law or in equity. onts and o8 pr gage or the
waives eny and all e

have ‘tgemproperty Téu’&" in exerg&muﬁ.g r?gyhf?pl arlga?emed'e ooy ‘VJer ehell%e free enﬁeda" or éﬂ&p&ﬂ
()

of the Pr or \ sale or b ate ealee worder shall be b

T O s o of Ty Propeny. o of by separ

Noliee of Sale. Lender shall give Grantor reeeonable notice of the time and 2.ace of enr publlc sald of the

Property or of the time after whic private sale or other interxied :.':sogﬂt
Propertyletobemade Reasonable notic eehelrmeennorlceolvenal!eurten(ro beloreharetimear

the sale or disposition.

Walver; Election of Remedies. A waiver b of a bree ovieion of thie Mortag hhall
congtitute & waiver of or pre]udlce the s ﬂqgle ? com Ien’*e wi o

or any other provision. to pureue eny remedy «wlt r
r Y, alection to meke expmdnuree or ta uren u
Mortgage after 'ﬁrﬂﬂf&gfn Grantor to perform shall not el‘lwt Lender ] rigm to declare A default and ex

enfwcementotltulghtsehellbecom penotth ‘ndebwn esy pa on '

from the dare of expenditure until repaid at the rate provided for in the Credit Agraement. Expenses govered
i sub y limits under cable law, Lendea';
and

Sl o i o L s whh o e S, g S
yanrh:pr ’ﬂ'u&m“?" ar" mﬂ'rgrecy e.obrﬁ ) tiie reports

{|ncl hrecloeure ’?"‘bum« em r pay any comm. oCasdon alln mgu'hn mm ~

NOTICES TO GRANTOFI AND OTHER PARTIES. An notlce under this Mort including without limitation an
notice of default and noﬂceouaretoarentor.egel n writin “g:m ele?lcmn lhalbz

effective when ly Gefivered. of when n on .Hmeiled.
shall be m“"“eﬁ“ Ive when deposit m’ aﬁ'ﬂed States mr:raii m{ class, comﬁ"“or req?uered'
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arties. All obl of Gtamur under this Mortce, shail
R S T R
| u
Muﬁm mom MA
”».raoameu Pmm%ﬁmu' m"gmml"mmm

T ) o s e g e S i

W mcommumuu fiot be desmed to
e it s
EEE L..mmﬁ."%ﬂ

%‘m i "&mm%%%m ROk b

shown _near this Mortgage.
ﬂ uagraeno %d@mwm“
OFUNITOWNERB Thelol!owlg?grg:dom nmeneu dm unl\

&mem«ﬁzmw pow« %wmﬂﬁﬂgw

m#o?m requirod unit owners o1 Grantor’s

WM%H ST R
e e e i T

the abligations

uv'vluor

757 T loass

mou. Pnomnv mmmmnamumm

Sarion o (o 5 marers e hr I . Horigage. ‘o oraion o o emeodmct 5 e

M& be unkwc‘minwdﬂngmmbythopmy of parties sought to be charged or

wm mmmmmmumwmwmmmma
#inois. This Morigage shall be govenw”, by and coneirued in accordense with the lews of the Stale of

Ninole.
)
Wn ordtﬂno mmtﬁymmmmmmmnmnm

m'mmuhdlbeno otmolmte&o-mmwwsum laMMM

o’hoPropmyatmy mehddbyor
.Jummm and afi references
1 of the persons signing below is

Sempnty, 1,20 o, cnpten sk 1 g o e 5 ok

il

the limitatiors stated in this M on trriater of Grantor's

h_reference to this the Incab:
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ff EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF w&;cw

COUNTY OF &AL’

On this day before me, the undersigned Nofary Pubiz. personally appeared Peter E. Friedell and Barbara H.
Friedell, to me known to be the individuale described! in and who executed the Morigage, and acknowledged that
meydmedtthongaoeutheirtroemvolu act anJ deed meumandpurpoouthmmmenﬂomd

%7 é:;mu%'té dqf»,,/

NoluyPuhllclnnnd!orthoswof_aZ«&“’M" :
5? A 7 MARY KAY 80OEHN

My commission expires ) A / ?[ . NOTARY PUBLIC, STATE OF ILLINOIS

MY comwssuou EXPIRES 8/22/98

"OFFICIAL SEAL"

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver 3.2 (c) 1997 CFI ProServicses, Inc. All nghta rorctved,
{IL-G03 PFRIEDEL.LN L9.OVL}
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Horrower:  Peter E. Friedel Lender: Delsware Piace Bank
Barbara M. Friedell 190 £. Delawars Place
100 E. Poarson #5104 Chicego, K 00811
Chicago, R, %0811

calied ‘Survey’), Is alisohe s &) Exhibit 'A’ fo the Deciaralion of Condominium ownership easements, resiriclions, convenanis and by-laws for 180 East
Pearson Sireel Condominium i icago, Minois (harein calied ‘Declaration’), recorded in the OMios of the Cook County Recorder of Desds on March 29,
1078 o8 Dooument No. 230324 ‘\ogether with s undivided peroentage Interest in

Property sll of the praperty and seca somprising &l the unis as defined and sat forth in the Deolaration and Survey), in Cook County, I

THIS LEGAL DESCRIPTION 18 EXECUYZD.ON MAY 15, 1997,

LASER PAD, Asg U.§. Pat. & T.M. OIf., Ver, 3.29 (o) 1087 CF | ProBarvices, Ine, ANrighte reserved. Ji.ue/ PPRIEDEL.LNLS.OVL)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 1997, and is incorporated into and shall be
1Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the
same date given by the undersigned (the *Borrower”) to securs Borrower's Note to Delaware Place Bank (the
"Lender") of the same date and covering the Property described in the Security (nstrument and located at.

180 E. Pearson #8104, Chicago, Hlinois 60611
‘The Property includes a unit in, together with an undivided Interest in the common slements of, a condominium

jroject known as:

100 East Pearson Street Condominium
{the "Condominlum Project™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titlie to property for the benefit or use of its members or sharehoiders, the
Property aiso includes Borrower's intorest in the Owners Assoclation and the uses, proceeds and bensfits of
Borrower's interest.

CONDOMI’aL”] COVENANTS. In addition to the covenants and agreements made In the Security instrument,
Borrower and Lenzer ‘urther covenant and agree as followa:

A. Condominiu™ CNWM Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Cz.ximents. The “Constituent Documents® are the: (i) Declaration or any other document
which creates the Conacmiilium Project; (i) by~laws; (ll) code of regulations; and (iv) other aquivalent
documents. Borrower shall p/omptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So loao #5 the Owners Association maintaing, with a generally accepted insurance
carrier, 8 "master™ or "blanket” policy :i-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage In the amounts. for the perlods, and against the hazards Lender requires, inciuding
fire and hazards included within the term "e.de.ded coverage,” then:

() Lender walves the provision I, Liniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance ¢n tha Property; and

() Borrower's obligation under Uniforin Cuvenant 5 to maintain hazard insurance coverage on the
Froperty is deemed satisfied to the extent that the requircd soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse I reauired hazard insurance coverage.

In the event of a distribution of hazard Insurance proceece in lleu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proce«lr, payable 1o Borrower are hereby aseigned and
enall be paid to Lender for application lo the sums secured by e Security Instrument, with any excese paid to
Borrower.

C. Public Lisbility insurance. Borrower shall take such actions £¢ may be reasonable to insure that the
Cwners Association maintaine a public liabilty insurance policy accepable 'a form, amount, and extent of

coverage 10 Lender.
D. Condemnalion. The proceeds of any award or claim for damages, direc: or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the rropsny, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby 224);rad and shall be paid
to Lender. Such proceeds shail be appiled by Lender to the sums secured by the Security 'arirument as provided

In Uniform Covenant 10.
E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Ler.qe.’s prior written

consent, either partition or subdivide the Property or consent to:
()} the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or In the case of a taking

by condemnation or eminent domalin;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Ausociation; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
‘ Form 3140 9/90 (page 1 of 2 pages)
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' (v) any action which would have the effect of randeing the public iabiity Iewmnce coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower doss not pay condominium dues anci assesements vihen due, then. Lendier may

pay them. Any smounts disbursed by Lender under this paragraph F shall become additional dalbit of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agrue to other tarmi of payrent, these amounts
shell boar Interest from the date of disbursement at the Note rate and shall be payabis, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepte and agrees to the terms and provisions covtained n this Condominim
ma '

i e
g Peter {Z. FriedeN-Borrower

| Baawe K ‘Aﬂég.g_ﬂ____ (Sesl
- M M, Frisdeii-Borrower
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