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Mini Equity Line
Mortgage Loan Number: \BL@
S W

1110204795502
THIS MORTGAGE (“Securily Instrument”) is given on Jupe 20, 1997 . The morigagor
is CARTER E SMITH AND CATHERINE A CASLER ALSO KNOWN AS CATHERINE € SMITH,
HIS WIFE D ('Borro\#er')
This Security Instrument is given @ __The First National Bank of Chicago \
which isa __National Bank ~ / ciganized and existing under the laws of __the United States of America
i , Tinolg0670_ ('Lender’). Borrower owes

whose address is Qne First Mai'op
Lender the maximum principal sum of 2 wenty-Five Thousand and No/100
Dollars {U.S.$ _25,000.00 ), o the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant (o that certain Mini Couity Line Agreememt of even date herewith executed by Borrower
("Agreement"), whichever is less, The Agreericri is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whicic Asreement provides for monthly interest payments, with the full
| debt, ifnot paid carlier, due and payable fiveyears jtomiiie lssue Date (as defined Inthe Agreement). The Lender

willprovide the Borrower with 2 final payment notice ai least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time ro. time during the Draw Period (as defined in the
| Agreement). The Draw Period may be extended by Lendec i s sole discretion, bul in.no ?vegt later than 20
| years from the date hereof. Allfuture loans will have the same lien priority as the original” on.” This’ Security
' Instrument secures to Lender: (a) the repayrgent of the debt evidenc:d. by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and all rercwais, extenslons and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph . 6 of this Security Instrument to profect
the security of this Security Instrument; and (c) the performance of Borrower s covenants and agreements under
this Security Instrument and the Agreement and all rencwals, extensions an’ modifications thereof, all of the
1 foregoing not to exceed twice the maximum principal sum stated above, For this purpose, Borrower does hereby
| mortgage, grant and convey to Lender the folowing described property located I <20K County,

| Winois:

SEE ATTACHED

0623I9 26

RTITITLE SEHVICES # 6()6’ 39"

Permanent Tax No.: 14-33-310-052
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which has the address of 1853 N CLEVELAND AVE APT G CHICAGQ, IL 606145105 .

'+ ("Property Address*): :

- . TOGETHER WITH all the improvements now or hereafier erected on the property, and all essements, rights,
" appurtenances, rents, royalties, minersl, oil and gas rights and profis, claims o demands with respect [0
: insurance, any and all awards made for the iaking by eminent domain, water rights and! stock and all fixtures now
_or hereafier a part of the property. AN replacements and additions shall also bi: coversd by this Security i

&' | " Instruinent. All of the foregoing is referred to in this Security Instrument as the “Propesty*.: “

. ' | BORROWER COVENANTSthat Borrower is lawfully scised of the estate heroby coiveyed and hias the right to
.. | mortgage, grant and convey the Property and that the Property is unencumbrred, ehcept 101 encumbrances  of
g record, Borrowrsi. warranis and willdefend generally the tile to the Property agains| all claims snd demands,
~ subject to any encuinbrances of record. There is a prior mortgage from Borrower to ADVANTAGE FINANCIAL
GENTER, INC_ ~ dated _03/1.1/96 and recorded as document nuspber 26213684

. .COVENANTS. Boriow:r and Lender covenant and agree as follows:

- "1 Payment of Princigei pd Interest. Borower shall promptly pay when due the princtpal of and interest on
the debl evidenced by the Agreeiaeat,

2. Application of Payment=, ~ Allpayments received by Lender generally shall be applied firat to interest, then

principat and then to other charges.
3. Charges; Liens, Borrower shali pav-oli taxes, assessments, charges, fines, and impositions atribuiable fo
the Property, and leaschold payments o1 ground remts, ifany. Upon Lender’s request; Borrower shall promptly
fumish to Lender all notices of amounts (3 be paid under this paragraph. The Borrower shall make thesg
payments directly, and upon Lender’s request, proriot'y Zurnish to Lender receipts evidencing the payments.

% Borrower shall pay, or cause (o be pald, when dse and paysbic all tanes, assessments, water charges, sew:r

K11 charges, license foes and other charges against or (n cunnection with the Property and shall, upon reques:,

| promptly fumish 1o Lender duplicate receipts. Borrawer aay, in good faith and with due diligenoe, conizst the

B | validty or amount of any such taxes o assessments,  providec that (a) Borrower shll potify Leoder in writing of the

B intention of Borrower o contest the same before amy iax or as:'ment hes buen increased by any interest,

M penalties or costs, (b) Borrower shall first make ali contested payranis, under prowest if Borrower desires, unless
:

such contest shall suspend the collection thereof, (c) neither the Prozerty rar any pant thersof or interest (herein ure
: at any time in any danger of being sold, forfeited, lost or interfered \sith, »d (d) Borrower shall furaish such
security 43 may be required in thie contest or as requested by Lender.
{ . 4. Hazard Insurance. Borrower shall kecp the improvements now existing’ or hereafier ereciad! on the
lwg Property insured against loss by fire, hazards included within the term “exicivied” coverage” and ary other
lazards, including floods or flooding, for which Lender requires insurance. This insuatwe shall be mainiained ir
the amounts and for the periods that Lender requires. The insurance carrler providing th insurance shall be
{ chosen by Borrower subject to Lender's approval which shall not be unreasonably withbo!2. ¥ Rorvower thils o
#%:|  idintain coverage described above, Lender may, at Lender's option, obtain coverage to protoc: ‘ender's rights in

1

o | the Property in accordance with Paragraph 6.
g- | All ingurance policies and renewals shall be acceptsble to Lender and shall include a standing monigage

‘1 clause. Lender shall have the right to hold the policies and renewals. [fLender requires, Borrower shall prompily
‘| Biveto Lender ali receipis of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless  Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ¢r
repair of the Property damaged, if the restoration or repair is cconomically feasible, Lender's security is ¢ (‘
lessened and Borrower {s not in défault under this Security Instrument or the Agreement. Ifthe resioration OF repair )
is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be applied 10
} the sums secured by this Security Instrument, whether or not then due, with any w¢xcess paid to Borrower. If
‘, Botrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance
| carrier has offered to settle a claim, then Londer msy collect the isurance procceds. Lender may wie the
Bk | procoeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or it then
R due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is scquired by Lender, Borrower's right to any insurance policics and
proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extem: of the
sums secured by this Security Instrument immediately prior to the acquisition.
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PrRCEL 5 %"/Nl
HAWBLETOR"§

THE CA5T 22,50 FEET OF THE WESY 76,50 FEEY OF (OT 96 (K MRS SUMOIVL-

SION-07 200CK 43 IN CAMAL YRUSTEC'S SUBOTVISION IX SECTION 33, TOWWSHIP 40

NORTN, FAYGL 14 EASY QF THE THIRD PRINCI®AL MERIOIAN. IN COOK COXMTY,

1LLINDIS.

RO R,

PARCEL 2:

THE WORTH 8,00 FEET OF THE SOUTH 16.00 FEET OF THE EAST 19.00 FEET OF LOT
98 IN HAMBLETON’S SURDIVISION OF BLOCK 43 OF THE CANAL TRUSTEES' SURDIVISION
IN SECTION 33, TOWNSH(P /G HORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

NERIDIAN, [N COOK COUNiY/ 10114015,

PARCEL I

EASENENTS APPURTENANT TO AMD FON.THE SENCFIT OF PARCELS 3 AND 2 AS SET FORTH
[% THE DECLARATION OF EASEMENTS DATED MOVEWBER &, 1971 AMD RECORDED WOYEMBER
5, 1971 AS DOCUMENT 21701156 AND AS LPLATSD 8Y DECO FROW MATIONAL DOULEVARD
BAE OF CHICAGO, A WATIONAL BANKING ASIXCIATION, AS TRUTTEE UMDER TRUST
AGREENEHT DAYED OCTOBER §, 1971 AND KNOWN /s TRUST ND. 4095 V0 VINCENT
JOSEPH CAIROL] DATED MOVEMBER 17, 1971 ANO <E7ORDED DECEMBER 22, 197 AS
QOCUNENY WUMBER 2)256338 FOR INGRESS ARD EGRISS, IM.LOCX COUNTY, JLLINDIS.

" SERMANENT INDEX NUMASR: 14.33.310.-052, VOLUME 495
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5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damage, subslantially change the Property, aliow the Propenty to deieriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment couid result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinatior, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender (or
failed 10 provide Lender with any materia) information) in connection with the loans evidenced by the Agreement,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in wriling.

6. Protection uf Lender's Rights in the Property, [fBorrower fails to perform the covenants and agreements
contained in this Secwrdty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such ac'a prceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and ‘nay for whatever is necessary lo protect the value of the Property and Lender’s rights in
the Froperty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing. i court, paying reasonable attorneys' fees, and emiering on the Property 1o make
repairs, Alhough Lender may take sctiun under this paragraph, Lender does not have to do sp.

Any amounts disbursed by Lender under. this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear
interest fromn the date of disbursement at the Apreemen! rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. [Inspection.  Lender or its agent may make 1¢:sonable entries upon and inspections of the Property. Lender
shall give Barrower notice af the time of or prior to an ingy ecticn specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or cia'in for damages, direct or conscquential, in connection
with any condemnation or other taking of any part of the Froyerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of & lotal taking of the Property, the proceeds shali e ‘applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Beriower..in the even! of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims ' secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followinp {raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marker- viius of the Property immediately
before the 1aking. Any balance shal! be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower \hut the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 25 days afier the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o »storalion or repair
of the Property or (o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tim: for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to ary <uccessor in
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o
extend tine for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed & continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue 1o remain in full force and effect. No waiver

shall be atserted against Lender uniess in writing signed by Lender,

ILELIMTCLIFD
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10. Successors and Assigns Bound; - Joint and Several Lisbllity; Co-signers. The covenants and
agreeménts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
fubject - 1o the provisions of paragraph 1S, If there is more than one pany as Borrower, each of Borrower's
covenadts and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not oxecute the Agreement: (aj is co-signiag this Security Instrament only to morgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated
10'pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (0 extend, modify, forbear or make any accommoditions  with regard (o the terms of this Security Instrument
or the Agreement without thar Borrower's consent.

{1, Goun Charges, Ifthe losn secured by this Security Instrument is subject to a law which sets maximum loan
* charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in
connection - with ' loan exceed the permitted limits, then: (a) sny such loan charge shall be reduced by the
amount necessary iu.reduce the charge to the permitted limit;and (b) any sums already ocollected from Borrower
which exceeded perratisd limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal v/ under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
© principal, the reduction wiibe trested as a partial prepayment without any prepsyment charge under the
Agreemen,
© 12, Notices. Any notice to Eorower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unless uprlicable law requires use of another method. The notice shall be directed to
the Property Address or any other add:cs» Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail (o Lender’s addrers itated herein or any other address Lender designates by notice o
Borrower. Any notice provided for in this Sscurity Instrument shall be deemed to have been given to Borrower or
" Lonter when given as provided in this paragraph. '

13. Governing Law; Seversbility, This Securl; instrument shall be governed by federal Isw and the law of
Minois. In the event that any provision or clause Of thi« Security Instrument or the Agreement conflicts with
applicabls law, such conflict shall not affect other proviiions of this Se.urity Instrument or the Agreement which
can be given effect without the conflicting provision. To thi’ erd the provisions of this Security instrumem and the
Agreement are declared to be severable.

14, Asignment by Lender, Lender may assign all or any portior of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institutior: 0. corporation as Lender may determine and
upon such assignment, such asslgnee shall thereupon succeed (o-wf the cights, interests, and options of Lender
hetein and In the Agreement, and Lender shall thereupon have no further obligwions or liabilities thereunder.

18. Tramsfer of the Property or a Beneficial Interest in Borrower; D uu Sale. Ifall or any part of the
Property or any intetest in it is sold or transferred (or ifa beneficial interest in Botrever is sold or transferved and
Borrower is not a nawral person) without Lender's prior written consent, Lendur aay, &t its option, require
immediate payment in full of al} sums secured by this Security Instrument. Howeves, this option shell not be
execised by Lender if exercise is prohibited by federal iaw a3 of the date of this Security Instrur cat. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The niutice. shail provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Bor:ovier must pay ail
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiraticn of this period,

| &
: w| ~ Lender may invoke any remedies permitted by this Security Instrument o the Agreement without fustir notioe or

"demand on Borrower.
16, Borrower’s Right to Reinstate. IfBorrower mects ceriain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

" Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undes

this Securlty Instrumeni and the Agreement had no acceleration occurred; (b) cures any default of any other

covenants ‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, hut not

limited fo, reasonable attorneys’ fees; (d) takes such action as Lender msy reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno accelerstion had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 135.

RELIMTAID - 4.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property, Borrower shall nol do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding wo seniences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fivironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products.  foxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, anc r=dicactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdictinsi where the Property is located that refate to health, safety or environmental protection.

18, Prior Mortgage.~ Zorrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Rewieins.  Lender shall give notice 10 Borrower prior to acceleration following: {a)
Borrower’s fraud or malerial (aiscenresentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreemant; (b) Borrower’s failure 1o meet the repayment terms of the Agreement; or
{c) Borrower's actions or inactions which udversely affect the Property or any right Lender has in the Property (but
nol prior to acceleration under Paragraph i5.unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure he default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must b= cured; and (d) that failure to cure the default on or before the
date specified in the notice may resull in accelerctior” of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tha notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inihe foreclosire proceeding the nonexistence of a default or any other
defense of Borrower 10 acceleration and foreclosure. Iftne” 0>fault is not cured on or before the date specified in
the notice, Lender at its option may require immediate pavmzat in full of all sums secured by this Security
Instrument withowt funher demand and may foreclose this Securiyy Instrument by judicial proceeding. Lender shali
be entitled to collect all expenses incurred in legal proceedings pursuing the remedics provided in this paragraph
19, including, but not limited 10, reasonable attorneys’ fees and costs of tule evidence.

20. Lender in Possession,  Upon acceleration under Paragraph 19 or abaudonment of the Property and at any
time prior 1o the expiration of any period of redemption following judicial se'¢. 1ender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, 1ake possession ol manage the Praperty and to
collect the renis of the Property including those past due. Any rents collected by fenger or the recejver shall be
applied first to payment of the costs of management of the Property and collectior ‘of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' Tees; wd then to the sums
secured by this Security Instrument, Nothing herein contained shall be construed as coesiiwuting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Yender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no lisbility shall be asscred: or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead, Borrower waives all right of homesiead exemption inthe Propeny.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amoumts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were 2

part of this Security Instrument.
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" BY SIGNING BELOW, Borrower accepls gnd agrees fo ihe terms and covensnts containod in this Sewrity.
Instrumient and in agy fider(s) execuwdbysomwerm\dmordalethmeSecuﬁtyhmmt

Buirower
-B¢ srower
Space Below This Lins For Acknowledgment)
MICHAEL FOSTER
9 aank olI,'yCh!g%o o _
feg™ Phaza Suite 0203, Chicago, IL 50670
/ A County ss:
L n.chael £ FoSFCY o Noury Public inand for said county and state, do hereby
cartify thet CARTER B SMITH AND CATPSR'NE A CASL
- HISWIFE
personglly known to me to be the same persinir) whose name(s) is (are) subscribed to the foregoing instrument,
appeared . before me this day in pemn. amd_sobiowledged thet _7A Y signed and

delivered the said instrumeat as A fres aud voluntary act, for the uses and purpioses therein set forth.

_diven under my hand and official seal, this kgt Nove 19?7
My Commission expires: {. o 409 /j)% A{ C

Notary Public

OFFICIAL SEAL
MICHAEL E FOSTER

no ARY PUBLIC, STATE OF |
COMM)SSION EXPIRES: O;J'Ll‘m
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