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NIORTGAGE

THIS MORYGAGE IS DATED JUNE 13, 1987, betwern) RICHARD A. LEACH and SUSAN G, LEACH FX/A
SUSAN G. COX\JOINTLY, whose sddress Is 646 EAGLZ |.ANE, PALATINE, iL. 60087 (referred o below as
"Granior”); and Harris Trust and Savings Bank, whose udrsess is 111 W. Monroe Street,. P.O. QQx 766,

Chicago, IL. 60890 (referred to below as "Lender").-{- |\i& (1717
GRANT OF MCRTGAGE. For valuable consideration, Grantor mort(iages. warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described ip4l-nroperty, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; o' sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inciurling stock in utlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real piopcty, inciuding without fimitation
all minerals, oii, gas, geothermal and similar matters, loceted In COOK Coumy, $'cte of llinois (the "Real
Property”):
LOT 33 IN VILLAGE OF PALATINE CINDERELLA PARK, A SUBDIVISION OF PAF/{ OF THE NW 1/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCPAL_MERIDIAN, IN
COOK COUNTY, ILLINOLS,
The Real Properly or its address is commonly known as 646 EAGLE LANE, PALATINE, IL 60087. The Real
Property tax identification number is 02-14-109-015.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all {eases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. 'The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terma In the Uniform Commercial
Cods. All referances to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revoiving line of credit agreement dated June 13,
1907, between Lender and Grantor with a credit limit of $23,400.00, together with ali renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interast
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Loan No (Continued)

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts seclired by this Mortgage as they become due, and shall strictly pertorm all of Grantor's obligations

under this Mo-.aa je.

POSSESSION AL MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
the Property shall e governed by the following provisions:

Posseasion ans Uss. Untll in default, Grantor ma remain in possession and contro! of and operate and
manage the Property 2.4 collect the Rents from the Property.

to Maintain. Grantcr shail maintain the Property in tenantable condition and pramptly perform all repairs,
repfacements, and maimer.eiice naceasary to preserve its vaiue.

Hazardous Substances. Ths tarms "hazardous waste," "hazardous substance," "disposal,” "releass," and
“threatened refease,” as usca 1 this Mortgage, shali have the same maanings as set forth in the
Comprehensive Environmental res” 188, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S'_"CERCLA") the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 (".'SAﬁA") the Hazardous Maie:ia's Transportation Act, 49 U.8.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.%. Section 6801, ef seg. or other applicable state or Fedsral laws,
ruies, or ragulations adoptéd pursuant {0 97.v of the foregoing. The terms "hazardous waste® and "hazardous
substance” shali also include, without limitaan, petroleum and petroleum br-producta or any fraction thereof
and asbestos. Grantor rapresents and warrants. o '.ender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacturg, storage, treatment, disposal, ralsase or
threatene! release of any hazardous waste or subs'an:e b any person on, under, about or from the Property;
{v) Grantor has no know eddge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i any use, ge:aration, manufacture, storags, treatment, disposal,
release, or threatened release of any hazardous waste or £Jtstance on, under, about or from the Property by
any prior nwners or occupants of the Propergv or (lé) any cctual or threatened litigation or claims of any kind
by any person relating to such matiers; an (c) xcePt 25 previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, Fgent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reloase any hazardous waste or substance on
under, about or from the Property and (i) any si:ch activity ske’s be conducted in comgllance with all
applicable federal, state, and local laws, regulations and ordinances, -Inziuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lende: ar. it8 agents to enter upon the
Property to make such inspections and tests, at Grantor's ex nse, as Lender may deem appropriate to
determine compliance of the Property with this section of the artggge. Ans tnspec?tans or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create arny responsibility or liability
on the part of Lender to Grantor of to any other person. The representations anc. we.ranties contained herein
are based on_Grantor's due dillgence in Investigating the Property for hazarots vaste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against e~der for indemnity or
contribution In the event Grantar becomes liable for cleanup or other costs under am gJch laws, ang™ (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, ilahilities, damages
Pen es, and expenses which Lender may directly or indirectly sustain or suffer resufrlng trom & breach of
his section of the Mort age Or as a consequence of any use, ?eneratlon, mangfacture. storage, disposal
release or threatened release occurring prior to Grantor's ownersh p or Interest in the Property, whether or not
the same was or should have baen known to Grantor. The provisions of this section of the Mortgage
including the obllg‘atlon to indemnity, shall survive the Jpayment of the Indebtepneaa and the satisfaction and
reconveyance of the lien of this Mortgage and shall 143t be aflected by Lender's acquisition of any interest In
the Property, whether by foreclasure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Proparty, Without limiting the anerality of the
foregoing, Grantor will not remove, or l?rant 10 any ather party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtan consent of L.ender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Properly
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma’
require Grantor to make arrangements satisfactory to Lender to raplace such Improvements  wit
Improvements of at east equal value.

Lender's Hlﬂht to Enter. Lender and its apents and 'represematlves may enter upon the Real ProPeny at all
reasonable tUmes to attend to Lender's interests and to ingpect the Property for purposes of Grantor's

compliance with the terms and conditlons of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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election, apprr the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propen?.
or the resioration and repair of the Property, if Lender elects t0 apply the proceeds to restoration and repair,
Grantor shall repalr or replace the damaged or destroyed improvemants in a manner satisfactory to Lender.
Lender shail, "?m satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor I8 not In detault hereunder. Any proceads which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shail be used firet to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, It any, shail be applied to the principal balance of the
ndebfedness. it Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be

paid to Grantor,

Unexpirod Insurance at Sals. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Coumpliance with Existing Indebledness, During the period in which any Existing Indebtedness described
below is in_2Hect, compllance with the insurance provisions contained in the instrument avidencing such
Existing [ruob.edness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliazce with the tarms of this Martgage would constitute a8 uPllcauon of insurance requirement, #
any proceeds f.om the Insurance become pa¥able on loss, the provisions in this Mortgage for division of
I)roceeds shall -argly only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LEMUZR. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing indebtedness in good standing as required below, or if any actlon or proceeding I8
commenced that would materiutly affect Lender's interests in the Pro?eny {.ender on Grantor's behaif may, but
shall not be revjuired to, take any 2ction that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raté revisad for In the Credit Agreement from the date Incurred or paid by Lender to
the date of rega ment by Grantor. A4 such expenses, at Lender's option, will ﬂg} be gayable on demand, () be
added to the balance of the credit line rind e apportioned among and be payable with any instaliment 'payments
to become due during elther (1) the term of sny applicable insurance policy ot (il) the remalning term of the Credit
Agreement, or (c) be treated as a balloo) ravment which will be due and payable at the Credit Agreement's
maturity. ‘this Mortgage also will secure pay:nent of these amounts. The rights provided for i this paragraph
shall be In addition to any other rights or any rar~dies to which Lender may b entitied on account of the default.
Any such action b)‘\ Lender shail not be construed as cring the default 8o as to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisiana relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good ura marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other t*p:. those set forth in the Real Pro’:errly description
or in the Existing Indebtedness section below or in any title iraurance pallcy, title repart, or tinal title opinian
igsued in favor of, and accepted by, Lender in connection win thie Mortgdge, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to enier. 7.

Defense of Title. Subject ta the excaption In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In‘tha event any action or proceedln,g I8 5
commenced that questions Grantor’s title or the Interest of Lender unaer thla Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal party in sucii pioceading, but Lender shall be&
entitled to ganlclpate in the proceeding and to be represented in the proceeollug by counsel of Lender's own .
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments aa Lender may requesty} .
from time to time to permit such participation, v

Compllance With Laws, Grantor warrants that the Proparty and Grantor's use of \iie Property complies with(C
all existing applicable laws, ordinances, and regulations of governmental authorities. >

EXISTING INDEBTEDNESS. The foliowing provisions concering existing indeblediess- (the “Existing
Indebtedness"”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be sacondary and inferlor to an
exigting tlen. Grantor expressly covenants and agrees to pay, of see o the payment of, the Existing
indebtednass and to prevent any default on such Indabtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaea by which that agreement ie modified, amencded,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any futura agvances under any such security agresment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcutlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or Iy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net praceeds of the award shall mean the award after payment of ail reasonable costs,

expenses, and aftorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is fiied, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary 10 defend the action” and obtain the award.
Grantor may bDe the nominal party In such proceeding, but Lender shall be entitied to participate in the
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Loan No (Continued)

may be, notwithstanding any cancellation of this Morigage or of any note or cther instrument or agreement
avi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as Iif that amount never had been originally recelved b){ Lender, and Grantor shall be bound by any
judgment, decres, order, sattlement or compromise relating to the Indebtednaess or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Munﬂage: (a) Grantor commite fraud or makes a material misrepresentation at any time in connection
with the credit line account. Thig can include, for example, a false statement about Grantor’'s income, assets
liabilities, or eny other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or Inaction adversely affects the coliateral for the credit line account or
Lender's rights in the coilateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transter of title or
sale of the dwaelling, creation of a lien on the dwalling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereatfter,
Lender, at its optian, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedi_s provided by iaw:

Accelerat? Incsutedness. Lender shall have tha right at ite option without notice to Grantor to declare the
entire Indabtedras immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. Wit'i ri28pect to all or anr pan of the Persona! Property, Lender shall have all the rights and
remedies of a securea pans under the Uniform Commercial Code.

Collect Rents. Lender siia’i nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includn*.q amaunts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indeb’ecness. In furtherance of this rl?m. Lender may require any tenant ar other
user of the Pro to make pavinents of rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Grantor Irrevocably dusignates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the nams of Grantor and to negotiate the same and collect the proceeds.
Parments by ténants or other users to l.ender in response to Lender’s demand shall sgilsty the obligations for
which the payments are made, whether n/ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph =itrér in psrson, by agent, or through a raceliver.

Mortgagee In Poaseasion. Lender shall have the.rliaht to be Blaced as mortgagee In possession or to have a

recaiver appointed 1o take possassion of all or any patt of the Property, with the power to protect and preserve
forocicsure or sale, and to coilect the Rents from the Property

the Property, to operate the Propang precedin

and apply the proceeds, over and above the coit o' the recelvership, against the Indebtedness.  The
mortgagee in ?ossesslon or recelver may serve withou? bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or noi.iny apﬁarem value of the Property exceeds the
In ePtee::Iness by a substantial amount. Employment by Ler.dar shall not disqualify a person from serving as a
receiver.

f'r?dgr'gip gr?reciosure. Lender may obtain & judicial decree toreclusirng Grantor's Interest in all or any part of

) y.

Deficlency Judgment. If permitted by applicable law, Lender may tain a %uggment for any deficlency
remalning in the Indebtedness due to Lender after application of all amorate received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided ‘n this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by appflicable law, Grantor hereby wiisa any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be fre to géll all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall o= ~ntitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shell give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten {10) days belore the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Earg 8 rights otherwise to demand strict comPHance with that provision
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare & default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of thig
Mormacie. Lender shall be entitied to recover such sum as the court may addudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is Involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of Its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until rePaId at the rate provided for In the Credit Agreemeant. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under appiicable law, Lender's
aftorneys’ fees and Lender's iegal expenses whether or not there I8 a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and
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06-13-1997 | MORTGAGE
Loan No (Contlnued)

L

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

VA0 OSpad
T E \Aw%{

X oo ]
susm (. Lc’lCH F/X/A SUSAN G, cox

w8 ) L TGl SO Wy

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ﬁ-’ )
(ool )
COUNTY OF /o )

On this day before me, the undersigned Notary Public-nersonally appeared RICHARD A. LEACH and SUSAN G.
LEACH F/X/A SUSAN G. COX, to me known to be ti e individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as tliel free and voluntary act and deed, for the uses and

Residing at
VALATTNE #1
Notary Public In and for the State of 005 W. NORTHWEST HWY.
U ATING IE 80067

My commission expires A

‘ o

LASER PRO Reg. U.S. Pat. & T.M. Off., Ver GM‘(BFWBEJMNIC Inc. Aft rights ressrvad.
(IL~G03 61559.LN L2.0VL) ) Suzanne Obos )

« Notary Public, State of Titinois |

! My Commission Exp. 03/04/2001 » -
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