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“ MORTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1997, pehvecn JULIE L. JOHNSON, A SINGLE PERSON, whose
address is 1932 ARKLOW PLACE, SCHAUMBURG, I..- P2194 (referred to below as "Grantor"); and HERITAGE
BANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG ROAD, SCHAUMBURG, IL. 60194

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor e gages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rex! property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures;” all easemants, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (ncivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits ralating to the real praoerty, Including without iimitation 7
all minerals, ofl, gas, geothermal and eimilar matters, located in CQOK County - State of lilinois (the "Real J
Property”): £
Lot 21 in Strathmore Schaumbiirg Unit No. 2, & subdivision of the Northwust criarter of Section 20, &7
Township 41 North, Range 10, East of the Third Principal Meridian In Cook Couaty, Yilnole. oy

The Real Property or Hs address Is commonly known as 1832 ARKLOW PLACE, SCHAUB.,RG, I 60194
The Real Property tax identification number Is 07-20~101-001, q

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used n this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al references to doltar amounts shall mean amounts in lawful monay of the United States of Amarica.

Credit Agreement. The words "Credit Agreement* mean the revolving line of credit agreement dated June 14,
1897, between Lender and Grantor with a credit limit of $398,800.00, togsther with all renewals of, extensions
of, modifications of, refinancings of, consolldations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variabie interest rate based upon an Index, The Index currently Is
8.500% per annum. The interest rata to be applied to the outstanding account balance shall be at a rate 0.250
percentage points above the index, subject however to the following minimum and maximum rates. Under no
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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circumstances shall the interest rate be less than 6.000% per annum or more than the lesser of 24.000% per
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JULIE L. JOHNSON, The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Reai Property, faciiities, additions,
replacemante aind other construction on the Real Property.

Indebtedness. ™2 word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounte £«panded or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enfcice roligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. - Specificatly, without limitation, this Mortgage secures a revolving line of credit
and shall secure not onlt t'«¢ amount which Lender has presently advanced 1o Grantor under the Credit
Agreement, but also any futvza amounts which Lender may advance to Grantor under the CredH
Agreement within twenty (20) yzers from the date of this Mortgage to the same extent as If such future
advance were made as of the dafa ¢t the exscution of this Morigage. The revolving line of credit
obligates Lender to make advances ¥, Grantor so long es Grantor complies with ail the terms of the
Credit Agreement and Related Documents, ' Such advances may be made, repaid, and remade from lime
to time, subject to the limitation that the toli outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or * arivble rate or sum as provided Iin the Credit Agreement,
any temporary overages, other charges, and any anounts sxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the baiziic.. sutstanding under the Credit Agreement from
time to time from zero up to the Credlit Limit as provided escve and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by tiia Mo~aage, not Including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $38,£00.00.

Lender. The word "Lender” means HERITAGE BANK OF SCHAUMZ'.SG, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage® means this Mortgage between Grantor und-'.ender, and includes without
limitation all assignments and security interest provisions relating to the Persor.ai Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixturer, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachcd. o affixed to the Real
Property; together with al! accesslons, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds (including without limlitation all insurarce proceeds and
refunds of premiums) from any sale or other disposlition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the property, Interests and rights described above in the
*Grant of Mortgage” saction.

Related Documents. The words "Related Documents® mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excapt as otherwise provided In this Mortgage, Gran‘or ghall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
untler this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed by the following provisions:
Possession and Use. Untlt in default, Grantor may remain In possession and control of and operate and
manage the P operty and coliect the Rents from the Property.
Duty to Maintaip. Grantor shall maintain the Property Iin tenantabie condition and promptly perform ail repairs,
repfacements, anc’ maintenance necessary to pregerve its value.

Hazardous Substarced. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,”" and
"threatened release,” «» used in this Mortgage, shall have the same meanings as set forth {n the
ComPrehensive Env‘ronmg.‘:tal Response, Compensation, and Liablug Act of 1980, as amended, 42 U.S.C.
Sectlon 9501, et 8eq. ("CEPCLA"), the Superlund Amendments and Heauthorization Act of 1988, Pub. L. No.
30409 ("S ﬁA") the Hazarrrua Mat rjsalg Té%r&%g%naﬂon Act, 428 U,S.C. Section 1801, et seq,, the Aesource
e

‘w.'l" gt
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C ' '
Consarvation and Recovery Act, 42 U 8901, sa_ﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted puisiar: 1o any of the foregoing. terms "hazardous waste" and "hazardous
siubstance” shall also include, witnzut limitation, petroieum and petroleum br—producta or any fraction thersof
aind asbesios. Grantor represents anv, worrants to Lender that: (a) During the period of Grantor's ownership
cf the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
tirestened reiease of any hazardous was'e or substance br any parson on, under, about or from the Property;
() Grantor has no knowledge of, or reasun (© baligve that there hag been, except as previously disclosed fo
and acknowledged gg Lender in writing, ())-¢7v use, generation, manufacture, storage, treatment, disposal,
rolease, or threatenad release of any hazargout 'waste or substance on, under, about or from the Pr. by
any prior owners or occupants of the Prope'{gv or i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Exrapl as previously disclosed to and acknowledged by
Lender In writing, (i} neither Grantor nor any tenant, ¢on.ractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, tregt, dispase i, Ar release any hazardous waste or substance on
under, about or from the Property and (I} any such arixity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orirances, lnclud!ng without limitation those laws,
regulations, and ordinances described above. Grantor authurizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's c«penre, as Lender may deem ape?ropriate to
determing compliance of the Property with this section of the Morgage, Any inspections or tesis made by
Lender shali be for Lendar's purposes only and shall not be constitiad (o create any responsibliity or Uability
on the part of Lender to Granior or to any other person. The represerntuions and warrantles contained herein
ary pased on _Grantor's due diligence in investigeting the Property o he2ardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claime 2geinst Lender for Indemnity or
contribution in the event Gramtor becomes liable for cleanup or other costy under any such laws, and
agrees to indemnity and hoid harmless Lender against agg and all claima, iosees, fiabilities, damages

nalties, and expenses which Lender may diractly or indirectly sustain or sutter rasiifting from a breac of
his section of the Mortgage or a8 & consequence of any use, Feneratlon. mancfactura, storaﬁe disposal
ral2ase or thraatened reléase occurring prior to Grantor's ownership or interest In the Piororty, w ather or not
the same was or should have been known to Grantor. The provisions of this seco of the Mortgaga
including the obligation to indemnify, shall survive the payment of the indebtedness and ‘ne satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition <7 any Interest in
the Property, whether by toreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?eneramy of the
foregoing, Grantor will nat remove, or Erant to any othar me he right to remove, any timber, minerals
(including oit and gas), soil, gravel ar rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to repiace such Improvements wit
Improvements of ai least equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Pro at all
reasonable ﬂmes o attend to Lenderss ir?terests andp{o ingpect the mepertyp%r purposes of?'s%morqls
compliance with the terms and conditions of this Mortgage.

LESIIVLE

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinances, and
regulations, now or hereatter in effect, of ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordlnance. or regulalion and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor o post adequate securlty

or a suraty bond, reasonably satisfactory to Lender, to
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protect Lender's interest,

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUIZ ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property, A “sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
Invcluntary, whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bensgficial interast in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Fieal Property Interest. If any Grantor I8 a corporation, partnership or limited liabllity company, transfer also
includes any chri.ge In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability coinnany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exereisn is prohibited by federal law or by lilinols law.

Iﬁ%ﬁgﬁ"n LIENS. 7z fCllowing provisions relating to the taxes and lisns on the Property are a part of this

Payment. Grantor shall psy 'vhen due (and in all events prior to delinquency) all taxes, payroll taxes, speciai
taxes, assessments, water c*arges and sewer service charges levied against or on account of the Property,
and shall pay when due all ¢la'is for work done on or for seivices rendered or material furnished to the
Property. Grantor shall maintaln ‘o Prc‘%e free of all ligng having priority over or equal to the interest of
l.ender under this Mortgage, exce.t for the flen of taxes and assessments not due, except for the Existing
Indebtedress referred to below, and e'«cett as otherwise provided in the following paragraph.

lalﬂ:ﬂ To Contest. Grantor may withhoid peyment of any tax, assessment, or claim in connection with a good
{alth dispute over the obligation to pay, sc :o'.F as Lender's interest in the #roperty is not jeopardized. If a llen
irises or is filed as a result of nonpayment, Crantor shall within fifteen (15) days after the llen arises or, If a
llen is filed, within fitesn (15) days after Granic” nas notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient ?orporate surely bond or other security
vatisfactory 1o Lender In an amount sufficient to diacharge the lien plus an¥ cosis and attorneys' fees or other
charges that could accrue as & result of a foreciosura nr sale under the lien. In any contest, Grantor shall

¢letend ltself and Lender and shail satis!m any advetse Judqment before enforcement against the Property.

(Grantor shali name Lender as an additional obligee urler any surety bond furnished in the contest

proceedings.

Eividence of Payment. Grantor shall upon demand furnish to l.ender satisfactory evidence of ent of the
taxes or assessments and shall aMhorlz%Othe appropriate governmer.ia! official torydeliver to Lenggm any time

& written statement of the taxes and assessments against the Prope ty.

Motice of Caonstruction. Grantor shall notify Lender at least fifteen (15} diys before any work is commenced,
any services are furnished, or any materlais are supplied to the Property,-1. a0y mechanic's llen, materlaimen'’s
lien, or other lien could be asserfed on account of the work, services, or inp.4rlals, Grantor will upon request
g; g.ggrc'l?rrn 'th:ror:’ig'tT\‘ ‘ta%tls.ender advance assurances satisfactory to Lender that (3rantor can and will pay the cost

mgP%RTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a par of this

jage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Ingurznce with standard
extended coverage endorsements on a replacement basis for the full insurable” vaue covering all
improvements on the Real Property in an amount suffictent to avoid a%pllcatlon of any coinsurznse clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insuraice companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage wilt not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lenaer and not containing any disclaimer of the insurer's
lability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be Im?aired in any way b[y any act, omission or default of Grantor or any
other person, Should the Real Proper? at any time becoma located in an area deslpnated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
lirnits set under the National Flood Insurance Program, or as otherwise requirad by Lender, and to maintain
suich insurance for the term of the loan.

Application of Proceeds. Grantor shall promJJtly notl%!.ender of any loss or damage to the szeny. Lender
may make proof of loss If Grantor falls to do ‘so within fiteen (15) days of the casualty, Whether or not
Lender's aecurity Is impaired, Lender may, at its election, apply the Proceeds to tha reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoration and repair of the Property. If
Londer elacts to apply the proceeds to restoration and repalr, Grantor shall repair or replace the dama? or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration If
Grantor 18 not In default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
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7 recsipt and which Lender has not committed to the repair or restoration of the Property shall be usad first to
pay ang amount owing to Lender under this Mongaqe. then el? prepay accrued interest, and the remainder, it
| any, shail be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

E Unaxpired Inaurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
" purchaser of the Property covered by this Mortgage at an; trustée's sale or other sale held under the
¥ provisions of this Mortgage, or at any foreclosure sale of such Property.

7

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described
helow is In affect, compllance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compllance with the insurance dprcw!alons undar this Monigage, ta the
extent compliance with the terms of this Mortgage would constitute a u?llcatlon of insurance requirament. |f
any proceeds from the insurance become payabie on i0ss, the provisione In this Mortgage for division of
ggcet;c‘e&isnesar;an apply only to that portion of the proceeds not payable to the holder of the Existing

EXPIENDITURES BY LENDER. |f Grantor faiis to ccmplly with any provision of this Mon?age. including any
obligation to maintaln. Existing Indebtedness in good standing as requlred below, or if any action or proceeding I8
comimenced that wouid materially affect Lender's Interests in the Pro?my Lender on Grantor's behalf may, but
ghall not be requirec tu.-take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wlil bear interest at 'na rate provided for in the Credit Agreemant from the date incurred or pald by Lender to
the date of reggyment by aruntor. Al such expenses, al Lender's option, will ag? be gayable on gemand, () be
added to the balance of tha Zredit line and be apportioned among and be payable wit agr Installmen’ tpaymente
to become due during elther ec{:’ ¥1@ term of any applicable insurance policy or” (i) the remaining term of the Credit
Agraement, or (c) be treated =5 a balloon payment which will be due_and payable at the Uredit Agreement's
maturity. This Morigage also will acure payment of these amounts, The rights Provldad for in this paragraph
shall be In addition to any other rigiit< v, any remedies to which Lender may be entitied on account of the default.
Any such action b‘ Lender shall not te condtrued as curing the default 80 as to bar Lender from any remady that
it otherwise would have had.
ml%’liaggw; DEFENSE OF TITLE. The foilcwing provisions relating to ownership of the Property ara a part of this
Tile. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property In fee
simple, free and clear of alf llens and encumbrances cther than those set forth in the Real Propegy description
or in the Existing Indebtedness section beiow or (n ary litle lnsurancg‘pollcy. title report, or tinal title opinion
igsued In 1avor of, &and accepted bty. Lender in connzytion with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Myrigage to Lender.

Defense of Title, Subject to the exception in the paraﬁmta above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persris. In the event any action or proceedlnF I8
commenced that questions Grantor's title or tha Interest of Lanvuer under this Mortgage, Grantor shall defand
the action at Grantor’s expense. Grantor may be the nomina! 'rarty in such procesding, but Lender shall be
entitled to dparticipate in the proceeding and to be represented In t'ie Lroceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender suzn instruments as Lender may request

from time to time to permit such partictpation.

Compliance With Laws. Grantor warrants that the Property and Grantor's 'se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autiiritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing: Indebtedness (the "Existing

Indebledness®) are a part of this Mortgage.
Existing Lien. The llan of this Morigage securing the Indebtedness may be seconuar; 2id inferior to the llen
sacuring payment of an existing ob rgaﬂon with an account number of 8611167 to ACCLSANC MORTGAGE
descriped as: Mortage Loan recorded January 2, 1997 as document number 87 0G2 415, The existin
obligation has a current principal balance of approxfmately $110,140.00 and Is in the origiral ~rincipal amoun
of $111,500.00. Grantor expressly covenants and ggrees to pay, or see to the paymenl o', the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any sacurity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has priority over this Mort eee by which that agreement is modified, amended
extendad, or ranewed without the Rrior written congent ender. Qrantor shalt nelther requast nor accepf
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

Apgucatlon of Net Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings
r ry any Proceedlng or purchase in lieu of condemnation, Lender may at ite election require that all or any
gort on of the net e?roceeda of the award be applled to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
ex|penses, and attorneys' fees incurred by Lender In connection with the condemnation.

Proceedings. !f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actlon and obtain the award.
Grantor may be the nominal nfartr in such proceaeding, but Lender shall be entitied to participate In the

cceeding and to be represented in the proceeding by counsel of its gwn cholce, and Grantor will deliver or

LEBIINLG

grﬁi'z?& ;& l%?\ delivered to Lender such instruments a8 may be requested by it from time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. UPon ret“sest by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other acflon is requested by Lender to perfect and continue
CLender's lien on the Real Property. Grantor shall reimburge Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
raxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall conetitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon &ll or any part of the Indebtedness secured by this M°"%%Ef‘ ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtednesa secured by this of
Mortgage: (c) a tax on this !¥pe of Mortgage chargeable against the Lender or the holder of the Cradit
i;?;?ggmga gngy %& c?rpar:mc ax on all or any portion of the indebtedness ar on payments of principal and

Subsequent ‘"xxes. It any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, tis-wvent shall Have the same effact as an Event of Default (as defined below), and Lender may
axercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax oelore it becomes delinquent, or (b) contests the tax as Brovlded above In the Taxes and
Heeg %%?'0" anu-Jsposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
i naer.
SECURITY AGREEMENT; F2sANCING STATEMENTS. Thae following provisions relating to this Mortgage as &
security agreement are a part % rhis Mortgage.
Security Agreement. Thiz-astrument shall constitute a aecurln‘lagreement to the extent any of the Property
constitutes fixtures or other pernonsl oroperty, and Lendar shall have all of the rights of a secured party under
the Uniform Commercial Code as #:nanded from time to time.

Securlty Imerest. Upon request by Lerder, Grantor shall execute financing statements and take whataver
other action is requested by Lendai to_perfect and continue Lender's security Interest in the Rents and
Personal Property. in addition to recorfin, this Mortgage In the real property reforda. Lender may, at any
time and without turther authorization from drantor, file executed counterparts, coples or reproductions of this
Mortlgage asa ﬂnanclnq gtatement, Grantor #'-2!l reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grartar shall assemble the Personal Propertr In & manner and
at a place reasonably convenient to Grantor and |'enosr and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mamnP addresses of Grantor (debicit‘and Lender (secured party), from which Information
goncerning the security interest granted by this Mortgage may be obtalned (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Moryn.ge.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following srovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any tima, and from time o time, upon request of Lender, Grantor will make, exacute
and dellver, or will cause to be made, executed or delivered, to Lenur or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, #2 the case may be, at such times
and in such offices and places as Lander may deem appropriate, any an¢ 8" such mor}g:l;es. deeds of trust,
security deeds, security %greaments. financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lence;, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve Sa) the obligatioris of Qrantor under the Credit
.‘}preement, this Mortgage, and ihe Related Documents, and (b) the liens and secur ty ir.terests created by this
iMortgage on the Property, whether now owned or hereafter acquired by Grantor. Uitlaps rrahibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for &l crste and expenses
incurrexi in connaction with the matters referred to in this paragraph,

Attorney=-in~Fact. If Grantor fails to do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, drantor hereby
irrevocebly appoints Lender as Grantor's attorney=in-fact for the purpose of making, executing, de!lverln[;.
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters referred to In the preceding paragraph.

FULI. PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obli?atlona im upon Grantor under this Morigage, Lender shall execute and
defiver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬂnanclnﬂ
statement on file avidencing Lender's security interast in the Rents and the Personal Property, Grantor will pay,
ﬁermined by applicable [aw, any reasonable termination fee as determined by Lender from time to time. I,

owiver g?rment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtadness and therealter Lender Is forced to remit the amount of that payment (a) to" Grantor's trustee In
bankruptcy or o ang similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b)
by reason of any judgment, decree or order of any court or administrative' body havlnP jurisdiction over Lender or
any af Lender's property, or [c) bY reagon of an¥ aettiament or compramise of any claim made by Lendar with any
claimant (includInF without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtednass and the Property will continue to secure tha amount repald or recovered to the eame
exteiit as if that amount never had besen orlq'lnaﬂy recelived b\i Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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Loan No 85-8002748 {Continued)

DEFAULT. Each of the following, at the option of Lender, ahail constitute an event of default ("Event of Default
under this Monﬂage: (a) Grantor commits fraud or makes a material misrapresentation at any fime In connectio
with the credlt {ine account. This can include, for examp's, 8 falae statement about Grantor's Income, assete,
llabllities, or any other aspects of Grantor's financlal condition. () Grantor does not meet the r:dpermam tarms of
the credit line account, (c.? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for exampié, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the account, transter of titie or
sale of the dwalling, creation of a lien on the dwelling without Lender's permisslon, foreclosure by the hoider of
another (ien, or tha use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or rermedies provided by taw:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
?Séﬂﬂﬁ ;gngégg‘ness immediately due and payable, including any prepayment penaity which Grantor would be
UCC Remmdics. With res to all or any pan of the Personal Proparty, Lender shall have all the rights and
remedies of a secxred party under the Uniform Commercial Code.

Collect Rents. Lardar shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Rente, lw'-_-dinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, againa the Indebtedness, In furtherance of this rl?ht. {ender may require any tenant or other
user of the Pr%pe to ine’@ payments of rent or use fees directly to Lender, [} the Rents are collected by
Lender, then Granfor lrr(«wpablr designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment theresi In the name of Grantor and to negotiate the” same and collect the proceeds.
Payments by tenants or other 'se’s to Lender In regponse to Lender's demand shall satisly the obligations for
which the payments are made, #!igther or not any proper grounds for the demand existed. Lender may
exercise [te rights under this subparar-aoh either in person, by agent, or through a recelver.

Mortgages In Possesaion. Lender thail have the right to be placed as mortgagee (n possession or o have a
recelver appointed 10 take possession of &l or any part of the Property, with the power to protect and preserve
the Propem;hto operate the Pfopeng preceditg foreclosure or sale, and to coliect the Rents from the Property

and Iy the proceeds, over and abovs .2 cost of the receivership, against the indebtadness. The
A 3 . ited %y iaw. Lender's right to the

mortgagea In session or receiver may serve without bond if perm
axﬁzo?mment of a recelver shall exist whather or not the apparent value of the Property exceeds the

'rgc glbvtg;!ness by a substantial amount. Employment bv Lender shall not disqualify a person irom sarving as a
Judiclal Foreclosure. Lender may obtain a judicial dearze foreclosing Grantor's Interest in aif or any part of

the Property.

Deficlency Judgment. |f permitted by applicable law, Leadar.may obtain a %ud ment for any deficiency
remaining in the Indebtedness due to Lender after applicatio-ur alf 2amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remadies rovided In this Mortgage or the Cradit
Agreement or available at law or in equity.

Sale of the ﬂ'ropertx’:s To the extent permitted by applicable faw, Grantor !:2reby walves any and all right to
have the property marshailed. In exercising Its rights and remedies, Lendar she:! be free 1o sei! all or any parnt
of the Property together or separately, in one sal@ or by separate sales. Lendar shail be entitied to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piaca <f v public sale of the
Personal Property or of the time after which anr private sale or other Intended digo%iion of the Personal
Property is to be made. Reasonable notice shall mean notice given &t (east ten (10) uey® nefore the time of
the sale or disposition,

Waiver; Elsction of Remedies, A walver by ang party of a breach of a provision of this M2rigage shall not
constitute & waiver of or prejudice the {mr? 8 rights otherwlise to demand strict comrliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exclude pursuit of any other
remedy, and an alsction 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shall not affect Lender's right to declare a defauit and exerclse Its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig
Mongage, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involvad, all reasonable expenses incurred
by Lender that in Lender's opinion are neceesan( at any time for the protection of its interest or the
enforcement of fte rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rel)ald at the rate provided for in tha Credit Agreement. Expenses covered
b; this paragraph Include, without limiation, however aubjetho any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there s a lawsult, including aftorneye’ fees for
bankruptcy procesdings (Including efforts to modify or vacate any automatic stay or injunction), aﬁpeals and
any anticipated post-judgment collection services, the cost of searching records, obtalnlnq‘ title reports
(including foreciosure reports). surveyors' reports, and appraisal fees, and titie insurance, to the extent
itted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

m
aw.
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Loan No 86-5002746 (Continued)

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation anr
notice of default and any notice of sale 1o Grantor, shall be In writing, ma;{ be be sent by telefacsimilie, and shall
be effective when actually deilvered, or when deposited with & natlonally recognized” overnight courler, or, if
mailed, shall be deemed elfactive when deposited In the United States mail first class, certified or registered mall,
postage |1>repaid, directed to the addresses shown near the beﬂtnnmg of this Monc!aga. Any party ma* change its
address for notices under this Morntgage by giving formal wrilten notice 1o the other parties, apacllg ng that the
Furpose of the notice s to change the party's address, All copies of notices of foreciosure from the Roider of any
{en which has priority aver this ortqaae shall be sent to Lender's address, ag shown near the baginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Relatsd Documants, constitutes the entire understanding and
,%Preement of the parties as to the matiers set forth In this Mortgage. Nao afteration of or amendment t%éhls

ortgage shall be effective uniegs given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Appiicable Law.. This Mortgage has been delivered to Lender and accepted by Lender In the State of
Ninois. This Mongage shall be governad by and construed in accordance with the laws of the State of

Hinols.

Caption Headlngs. (arAlon headings in this Mortgage are for convenience purposes only and are not 10 be
usad to Interpret or denrd 1':@ provisions af this Morngage.

Merger. Therg shall be no msgper of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any te heid by or for the benefit of Lender in any capacity, without the writtan
consent of Lender.

Severabllity. If a court of competsiy. jurlsdiction finds ang provision of this Martgage to be invalid or
unenforceable as to any person o circumstance, such finding shalt not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending ﬁrovlslon shall be
desmed to be modified 1o be within the U.eis of enforceabillty or validity; however, if the olfending provigion
cannot be so modified, it shall be stricken arJ dif other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitatins stated In this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefil of the s, their successors and assigns. it
ownerstip of the Property becomes vestad in a parsan other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference (o this Morigage and the Indebltedness by way o
{gal)ﬁa%?‘%es sor extension without releasing Grantor from ("« sbligations of this Morigage or liabllity under the
Time Is of the Essance. Time is of the essence in the performziice of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases ¢nd waives all rlghta and benefits of the
homestead exemption laws of the State of (iiinois as to al Indebtedri2ss secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived asy dahts under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed b¥| ancer. No delay or omission on the
part of Lender In exerc slnﬁ1 anﬁ r,[?ht shalt operata as & waiver of such rigr( c. any other right. A waiver by

Is Pa shall not constitute a walver of or ﬁrejuume the party's right otherwisé
to demand strict compliance with that provision or any other uprovision. prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any ¢r Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender Is r=aiived In thig Mortgage
the granting of such congant & Lender in any Instance shall not constitute continuing cznsent to subsequenl

instances where such consent is required.

any party of a provision of 0

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

LESIIVLE
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INDIVIDUAL ACKNOWLEDGMENT

N

G 7 : OPICIAL SEALY
{ STATE OF ‘_Qéém i ) N, Jana Gotachewskd

Notary Public, State
)ss b&m';w

COUNTY OF /(/H/C )

On this day before me, the undersigned Notary Public, personally appeared JULIE L. JOMNSON, A SINGLE
PERSON, 1o me known to be the Individual described In and who executed the Mortgage, and acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this _/77“__ day of JA, 28 , 19 _ZZ

g
By ATee M et ls Reslding ot £/ 2 Kuveclighol Jefir s &y L
Notaryﬁ(b! % in and for the Strte of __ JZlten-avs
My commission explres 'af A o0

A EEIER I SRt it raiici N
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