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Borrower owes Lender the principai 1 of ...... \WO,Hundred Thousand and no/100 ... -

i ————— Dollars (U.S. $ .. fcueeeumnanie 20008008 This debt is cvidenced by Borrower’s note
dated the same date as this Sceurity Instruiiest ("Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... MMIY...cic i LI . This Security Instrument

" secures to Lender: (a) the repayment of the debl eviiznced by the Note, with interest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sumz, with interes(, advanced under paragraph 7 to protect the
security of Lhis Sceurity Instrument; and (¢) the performance of Borrower's covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrowe: docs hercby mortgage, grant and convey to Lender the
following described property located in .,....... [o1e 0, S SR County, Hlinois:

This is a homestcad praperty [] This is non-homestead rirperty (X This is a purchasc money mortgage (£
w}

The Southwesterly 25 feet of Lot 73 and the Northeasterly 85 leut ot Lot 72 in Sherwood, a

subdivision of Lot 1 of the Southwest 1/4 of Section 18, Townshlp /< i‘orth, Range 11, East of S
the Third Principat Meridian, also known as Southwest 1/4 of Section 1% aforesaid (except the Sy
West 78 acres thersof, more or less, and except the South 25 feet for nlgivary), as shown on b
plat recorded July 10, 1930 as Document Number 10701276, In Cook County. liinois, Permanent e
Index Number: 03-18-308-018 3‘5
(\
ATGF, INC
SUBJECT TO EASEMENTS AND RESTRICTIONS OF RECORD ‘
which has the address of ... J303 WATLING STREET ..crnrrmrn s s ARLINCTON HEIGHTS,
(Sect] i)
1T O, 1. SOOI ("Property Address™);
[7ip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, 7

appurtenanccs, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refereed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants, and will defend generally the titic to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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. Allinsurance policics and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the poficies and renwals. If Lender requires, Borrower shall promptly give to Lender
all rcceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resolration or
repair of the Property damaged, if the restoration or repair is economically leasible and Lender’s sccurity is not lessencd,
If the restoration or repair is mot cconomically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer wihin 30 days a notice from Lender thal the insurance
carrier has offered to sctile 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair o restore the Property or (o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the pay-
ments. If und<r paragraph 21 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds
resulting from darzage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instriment immediately prior to the acquisition,

6. Occupansy, Preservation, Malntenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal’ occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sécrsity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date-of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless ex:Gituating circumstances cxist which arc beyond Borrower’s control. Borrower shall nol
destroy, damage or impair the Propxity, allow the Property to deteriorate, or commil waste on the Property. Borrower
shall be in default if any farfeiture action or piocceding, whelher civil or criminal, is begun that in Lender's good faith

 judgment could result in forfeiture of the Prarzsty or otherwise materially impair the lien created by this Security Instru-

ment or Lender's seeurity intcrest, Borrower may-cure such a default and reinstate, as provided in paragraph 18, by

causing the action or proceeding to be dismissea wit!s a ruling that, in Lender's good faith delermination, precludes for-
feiture of the Borrower's intercst in the Property or sther-material impairment of the lien created by this Security Instru
ment or Lender's security interest, Borrower shall also e in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to "erder (or failed to provide Lender with any material informa-

tion) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning

Borrower's accupancy of the Property as a principal residence, [7this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirss ‘ee title to the Property, the leaschold and the fee

title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fals to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may anificantly affect Lender’s rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or foricitare or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the” Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priovity over this Security Instrument,
appearing in court, paying reasonable attorncys’ fecs and entering on the Property to make rupans. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt” of Xorrower sccured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interesl, upon nolice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapscd or ceased ta be in effect. Lender will accept, usc and retain these payments as a loss
reserve in lieu of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by un insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable taw.
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. UNIFORM COVENANTS, Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
Lhe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (o applicable faw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) year.
ly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) year-
ly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrow-
er to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums,
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Scitlement Procedures Act of 1974 as amended from time o time, 12 US.C. §2601 et seq.
("RESPA"), unless another law that applies to the Funds scts a lesser amount, If so, Lender may, at any time, colleet and
hold Funds in an amount not to exceed the lesser amount. Lender may estimatc the amount of Funds duc on the basis of
current data rad ~casonable cstimates of expenditures of futurc Escrow Items or otherwise in accordance with applicable
law,
The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a'chiarge. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estale tax reporting service vscd by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applizable law requires intcrest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borroveer and Lender may agree in writing, however, (hat interest shall be paid on

" the Funds. Lender shall give to Borrower, witiicul charge, an annual accounting of the Funds, showing credits and debits

to the Funds and the purpose for which each dekit io the Funds was made. The Funds are pledged as additional securily

- for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the reanirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items wiiea due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (oipake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s seic discretion.

Upon payment in full of all sums secured by this Security Instrozient, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquirc orsetithe Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the timie-of acquisition or sale as a credil against the
sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ail ravments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable
under paragraph 2; third, to inlerest due; fourth, to principal due; and last, to any late cha:ges due under the Note,

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fincs and imositions attributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments o/ scound rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mupzer, Borrower shall
pay them on time directly to the person owed payment., Borrower shall promptly furnish to Lender all-paiices of amounls
to be paid under this paragraph. 1f Borrower makes these payments dircctly, Borrower shall promptly turnish to Lender
receipts evidencing the payments,

Borrawer shall promptly discharge any Jicn which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sccurcs from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Scenrity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hercafier crected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage® and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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U N O F F I C I{ﬁﬁl— C OrEn)spethions of the Property. Lender

. 9. Inspection, Lender or itsTagent may make reas e entries upon an
* shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the cvent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Pregrty is abandoned by Borrower, or if, alter notice by Lender to Borrowower that the condemnor offers
to make an award cr s:ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendrd is anthorized to collect and apply the procecds, al its option, either to restoration or repair of
the Property or to the suiassesured by this Security Instrument, whether or not then due.

Unless Lender and Becrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the zionthly payments referred to in paragraphs 1 and 2 or change the amount of such pay-
ments.

11, Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or modi-
fication of amortization of the sums securi:d by this Securtiy Instrument granted by Lender to any successor in interesl of
Borrower shall not operate to release the liabluty of the original Borrower or Borrower's successors in interest. Lender

- shall not be required to commence proceedings «ga'ns: any successor in interest or refusc to extend time for payment or
otherwise modify amortization of the sums secured oy this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interesl. /ny) forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right 50 remedy.

12. Successors and Assigns Bound; Joint and Severus Liability; Co-signers, The covenants and agrecments of
this Security Instrument shall bind and bencfit the successors and_asvigns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shzil ‘o2 joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing inis Security Instrument only to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of ths Security Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (¢) agrees it lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard Lo the iezms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied sito be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by (ks amount necessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower whiels exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principai owed under the
Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treatzd as a partial
prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any
notice provided for in this Sccurtiy Instrument shall be decemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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, person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument. 1f Borrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specify for retnstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration
had occurred; (b) curres any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys® fees; and (d) takes such action as Lender may
reasonably recuire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security insirement and the obligation secured hercby shall remain fully effective as if no acceleration had
occurred. However, ths right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Now; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oré omore times without prior notice Lo Borrower. A sale may resull in a change in the catity
(known as the "Loan Servicer?) (bt collects monthly payments due under the Note and this Security lnstrument. There
also may be one or more changes of {he Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wnitiér. uotice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address oi'the ncw Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrowerokall not cause or permit the presence, use, disposal, storage, or release of

- any Hazardous Substances on or in the Property.- Zinrrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in viclation of any Environmentel Lav-.. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance f tae Property,

Borrower shall promptly give Lender written notice o ary investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party invaiviig-the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Boirower learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of any Hazuidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordunce with Environmental Law.

As ysed in this paragraph 20, "Hazardous Substances” are those substanves defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosen, otacr flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbest s or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal faws and lows of the jurisdiction where the
Property is located that relate to healih, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev-2s fitinws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yollowing Borrower's
breach of aay covenant or agreement in this Security Instroment (but not prior to acceleration ‘under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requircd to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuilt In acceleration
of the sums secured by this Security Instrument, foreclosui 2 by Judicial proceeding and sale of the Praperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the defanit
is not cured on or before the date specified in the notice, Lender at Is option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose thia Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not Jimited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property
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Witnesses:
o ot (Seal)
-Borrowcr
T ot et assess s assasasseton S (SEAL)  oosrsvrsmsrsercssssssmnsssssss st s b s ERAR O (Scal)
-Borrower -Borrower
iSpace Belew T'iis Line For Acknawledgament
. SS

COUNTY OF ..% "74/) ................................. }

1, . INeMNFersigned. ..... ... , & Notary Public in and for said county and slaly, do hereby certify that

UNOFFICIAL COPY

24, Riders to this Security Instrument. If onc or morc riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into und shall amend
and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument,

{Check applicable box{es)

Adjustable Rate Rider 1 Condominium Rider 7 1-4 Family Rider
(0 Graduated Payment Rider [ planncd Unit Development Rider ] Biweekly Payment Rider
(3 Batloon Rider 1 Rate Improvement Rider ] Second Home Rider

) Madification Rider

BY $14N'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in zay rider(s) exccuted by Borrower and recorded with it,

EUGENE P GRIFFIN and NATALIE P GRIFFIN
.................................................................................................................................................................... J rersonally  appearcd

before me and is (are) known or proved to me 1o be the person(s) who, being mformed of the conicats of the foregoing

instrumenl, have cxecuted same, and acknowledged said instrument to be Their a frec avd voluntary act
and deed and that  They cxecuted said instrument for the purposes and uses therein set forth,
Witness eay hand and official seal this ... 38 L. s

FICIAL SEAL

OF
DEMAERTELAERE
xz;’m STATE 2: m.m:

. . Sy COMMIBBION
T his DSt UmIE R RS P R AT retet rets 4 Harea 4400 AR s a SRR 11019 . SO

So6vIVES

Record and Return to:  ADVANTAGE BANK, F.S.B, 1230 E, DIENL. ROAD, NAPERVILLE iL 60563
ILO15.FAM 109/94) FITECH Form 3014 880  (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 16th day of  June, 1997 and Is
incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Tryst or Securlty
Deed (the "Security Instrument’} of the same date given by the undersigned (the “Borrowaer”) to secure
Borrower's Ad|ustable Rate Note {the "Nole") to  ADVANTAGE BANK, f.s.b. th

, (the

"Lender") of the same date and covering the property described in the Security Instrument and located at:

1303 WATLING STREET,ARLINGTON HEIGHTS,IL 60004
[Property Address|

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BCRROWER'S AOJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT TR ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. | In addition to the covenants and agreements made in the Security
Instrumeit, Borrower and Lender furtiier-covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY “AYMENT CHANGES
The Mote provides for an initial Interost reical - 6,7500  %. The Note provides for changes in the
ad|ustable interest rate and the monthly payments -as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The edjustable interest rate | will pay may change orthe first day of  July, 1998 , and on
that day every 12th month thereafter, Each date on whick riv adjustable interest rate could change is
called a “Change Date.”

(B) The Index

Beghaning with the first Change Date, my adjustable intarest vatz wit be based on an Index. The
“Index" is the weekly average yleld on United States Treasury securities adlusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recenlinzex figure available as of the

date 45 days before each Change Date Is called the "Current Index.”
If the Index Is no ionger avallable, the Note Holder will choose a new intex which is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by addlry . Two and
Seven / Eighths percentage point{s) (  2.8750 %) to theCurrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth ol orne aorcentage
polnt (0.125%). Subject to the Iimits stated in Section 4(D) below, this rounded amount will-de my new
interest rate until the next Change Dats.

The Note Holder will than determine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date in [ull on the maturily date at my
new interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greaterthan  8,7500 %
orlessthan  4.7500 %. Thereafier, my ad|ustable Interast rate will never be Increased or decreased
on any single Change Date by more than  Two percentage point(s)

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
1SC/CRID**/ /0195 /3118(0189)-L Page 1 of 3 Form 3118 1/89
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( 2.0000 %) from the rate of interest | have been paying for the praceding 12 months. My interest
rate will never be greater than 12,7500 %, which Is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay tha amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of
my monthly payment changss again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my ad|ustable interest rale and
the amount of my monthly payment before the effective dale of any change. The notice will include
information.required by law to be given me and also the title and telephone number of a person who will
answer a7y o'jestlon | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note picvides for the Borrower's optioh to convert from an adjustable interest rate with Interast
rate Hmits to a fixed iniarest rate, as follows;

5. FIXED INTEREST PATE OPTION

(A) Option to Conver: o Fixed Rate

| have a Conversfon Uptlor:-that | can exercise untess | am In default or this Section 5(A) will not permit
me to do so. The "Converslor. Cpiian” is my option to convert the interest rate § am required to pay by this
Note from an adjustable rate with intezast rate limits to the fixed rate calculated undar Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date 2/ ending on lhe fiith Change Date.  Each date on which my
adjustable nterest rate can convert to the rievt fixed rate Is cafled the "Conversion Date.”

If | want 10 exercige tha Conversion Opira 1 must first mest centain conditions, Those conditions are
that: {i) | must give the Note Holder notice that | want 1o do s0; (il} on the Conversion Date, | must not be In
defauit under the Note or the Security Instrumen’; (ifi, by a date specified ty the Note Holder, | must pay
the Note Holder a conversian fee of US. § 250 uC . and {i} | must slgn and give the Note
Holder any documents the Note Holder requires to elize’ the conversion.

(B) Calcuiation of Fixed Rate

My new, fixed Interest rate will be equal to the Federal Ma‘ional Mortgage Assoclation's required net
yiald as of a date and time of day specified by the Note Hale.zi for (i} If the orlginal term of this Notg Is
greater than 15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery
commitments, plus five-elghths of one percentage point (0.625%).-roLnded 1o the nearest one-gighth of
one percentage point (0.125%), ar (I} if the original term of this Note ig I8 vears or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitrieris, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-sighth of ane percentage point (0.125%). If this
required net yleld cannot be detarmined becausa the applicable commitments are not avallable, the Note
Holder will determine my Interest rate by using comparable information. My new rata calculated under
this Section 5(8) will not be greater than the Maximum Rate stated in Secllon 4(D) abovr.

{C) New Payment Amount and Effective Date

If | choose 1o exerclse the Conversion Option, the Note Holder will determine tha amount of the
monthly paymant that would be sufficlent to repay the unpaid principal | am expecied 1a-awe on the
Converslon Date in full on the Maturity Date at my new flxed Interest rate in substantially equa! payments,
The result of this calculation wifl be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, | will pay the new amount as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convarsion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Inslrument Is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER--Single Family-~FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Page 2 of 3 Form 3118 1/89
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Transfer of the Property or a Beneficial interest in Borrower. i all or any pant of the
Propenty or any interast In it Is sold or transferred {or if a beneficial Interest in Borrower Is sold or
transferred and Borrowser is not a natural parson) without Lender's prior writlen consent, Lender
may, at its aption, require Immediate payment In full of all sums secured by this Security
Instrument. However, this option shall not e exercised by Lender If exercise Is prohiblied by
federal faw as of the dale of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted to Lender i+formation required by Lender to evaluate the
intended transferee as i a new loan ware being made 1o the transferes; and (b) Lender
reasonably determings tha! Lender's security will not be impaired by the loan assumptlon and
:_he::c}ha risk of a breach of any covenant or agreement In this Securlty Instrument Is acceplable to

ander.

fo-he extent permitted by applicable law, Lender may charge a reasonable fee as a
conditicr to-Lender's consent to the loan assumption, Lender also may require the transteree to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the riomises and a?reaments made in the Note and in this Securlly Instriiment,
Borrower will contie to be obligated under tha Nota and this Security Instrument unless Lender
raleases Bofrower in writing,

If Lender exetclses the option to require immediate payment in fufl, Lender shall give
Barrower notice of aceeleration. The notice shall provide a period of not less than 30 days from
the date the notlce is delvorsd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrnwar falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedias parmitted by this Security Instrurnent without further notice or
demand on Borrower.

2. It Borrawer exerclses the Conversinn Option under tha condilons stated In Section B of this
Adjustable Rate Rider, the amendment 1o Uiviorm Covenant 17 of the Security Instrument contained In
Seclion C 1 above shail then cease 1o be in effuci; and the provisions of Unlform Covenant 17 of the
Security Instrument shall instead be In effect, as {ctiows:

Transfer of the Property or a Beneticlal Inierest in Borrower. If all or any part of the
Property or any interest it in is sold or transferred (1. a beneficial interest In Borrower fs sold or
transterred and Borrower is not a natural person) withiord Lender's prior wrilteh consent, Lender
may, at its option, require Immediate payment in ful' o, all sums secured by this Securlly
Instrument. Howaver, this option shall not be exercises by Lender If axercise Is prohibited by
tederal law as of the date of this Security Instrumant.

i Lonciar exarcises this option, Lender shall giva Borrowar iiatic2 of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the rivtice Is defivered or malied
within which Borrower must pay all sums secured by this Security Instniment, I Borrower fails
to pay these sums prior to the expiration of this period, Lender mey invoke any remacdies
permitted by this Security Instrument without further notice or demand on Rcrrower.

BY SIGNING BELOW, Barrowsr accepts and agrees to the terms and covenan!s contatned in pages t
through 3 of this Adjustable Rate Rider. -

: o (Seal)
£UG GRIFFIN ) 4 ‘ -Borrower
Z@,V/ Ll LT ' (Seal)
NATALIE P GRIFFIN -Borrower
__(Seal}
-Borrower (5
__(Seal) g
-Borrower ¢»
‘b
&
MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT T
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