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State of 1Hnoly MORTG AGE 1318650136

Loan ID: 9606245

THIS MORTGAGE ("Security tusteanient”) is given on March 27th, 1997

The Morigagor is % ®
ANDRES CASTILLO, MARRIED TQ and ELOY mromacnuz,( vmxmurm o MARIA CORREA

*MARIA AVILA DE CASTILLO
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(*Borrower*), This Security instrument Is given to
GREATER CHICAGO MORTGAGL CQRP.

974624409

whiclt is orgauized and existing under the laws of  'THE STATE QF ILLINOIS , Andl
whose acddress Iy 7330 COLLEGE DRIVE, STE 205, PALOS HEIQHTS, il £0463
(*Lender*), Borrower pwer Lzider the princlpal sum of
One Hundred Three Thousand Two Hundred Seventy Two and no/i00----s---
Doblars (U.S, $ 193,272,00 b
This debt is evidenged by Borrower's uote dated the sume dnte as this Seeurity Jnstrument ("Nute"), which
provides for monthly payments, with the full debt, If not paid euntller, due and paynble on  April 1lst,
2027 'Thiy Security Instrutment securey to Leader: (n) the repayment of the debt evideticed by the
Note, with interest, and alt renewals, eatensions sid modifleations of the Note; (b) the prynrent of il other sunts,
with interest, ndvanced under paragraph 7 to protect the securily of this Seeurlty Distrument; and (¢) the performance
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of Borrower's covemuus wid agreetnents winder this Seeurlty fostrument und the Note, For this purpose, Borrower

does  hereby  mortgage, grant and convey o the Lender the followlng  deseribed praperty  lovited  n
COOK Coumty, HHinols:

LOT 17 {EXCEPT 'UHE BAST 21 FEET) AND ALL OF LOT 18 IN BLOCK 4 IN HIRAN A,

HAINES SUBDIVISION OF THE BAST 1/2 OF ''HE SOUTH WEST 1/4 OF SECTION 11,

TOWNSHIP 33 NOR'TH, RANGE 13, EAST OF THE THIRD PRINCQIPAL MERIDIAN, IN COQK

COUNTY, ILLINOTS.

Ttem Ht 19-14-224-006

Parcet 1D 4: 3443 WEST 54TH PLACE, CHICAGO
witich hay the address of 60632 JStrect, Cllyl,
(Hinols [Zip Codel (" Propenty Address");

TOGETHER WITH all the fraprovetents wow or berenfler crected on the property, and ull casements,
nppurtennnees and Nxtures now or hesentior o part of the property. All replicenients and uddithons shall also be
covered hy this Security thstrument, Aliaf e furegoing is referred to in this Security Instrument os the "Property.”

BORROWER COVENANTS thit Borrowe: i lwwlully seized uf the estite hereby conveyed and has the right (o
mortgage, grunt and convey the Property nad that the Property 1s unencutbered, except for encunbranees of record,
Borrower warrants and will defend generally the B¢ to e Property agninst all clbimns and densands, subject to any
ehcumbruness of recond,

THIS SECURITY INSTRUMENT combines unifortiesorennnts for sutional use and non-unifonn coventnis
with limited varintions by jurisdiction to consthute w uniform seearicy instrgment covering real propesty.

Borrower and Lender coverint and agree ns follows:

UNIFORM COVENANTS,

L Payment of Peinclpnl, tnterest and Late Charge. Borrower shiall gy when dug the principal of, sl
interest on, the debt evidenced by the Note amd Lite charges due under the Note,

2, Monthly Payment of Tnxes, Insuranee snd Other Charges, Borrower saull include in esch monthly
payment, together with the princtpal and interest as set forth in the Note aud any late charges, nsun for (1) twxes and
spectal assessments fevied or to be levied against the Property, (b) leasehollt paynwste oosround rents on the
Property, and (¢) prettiums for insurance required under paeagraph 4. fuoany year in whicn i Lender wust pay o

mortyuge lusuranee premivn to the Secretary ot Housing and Urban Development ("Secretary”), or in any year in.

which such premium would bave been required JF Leader still held the Securlty Instrument, ench munthly payment
shall also include either: (i) 1 sum for tie annual mortgage {nsurwnee premion o be paid by Lender to the Secrelury,
or (i) a monthly charge instend of & mortgage insuranee premium i this Security Instrument is held by (he Secretury,
ina reasonable miount o be delermined by the Secretry, Bxeept for the nonthly churge by the Secretary, these
items are enlled "Esceow [tems” and the sums paid to Lender are called "Bscrow Funds, "

Lender rny, at any time, collect and fold amounts tor Bscrow Jems [n an nggregite amount ool to exceed the

muximum auount twd way be required for Borrower's eserow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.S.C, Section 2601 ¢t seq. und implementing regulations, 24 CFR Part 3500, as thiey wwy be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unantiviputed
dishursements or dishursements before the Borrawer's puymems are available in the account may not be based on

amounts due for the nortgage insuranee premiun,
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(F the wmounts eld by tender tor Gserow ems exceed the smounts permitted to be held by RBSPA, Lunder
Aha! meeount o Boreawer fur the excess funds s required by RESBA, 1 the amounts of funds held by Lender ut uny
Gme are wol sufilelent to pay the Becraw ltems when due, Lender may notty the Borrower wnd require Borrawer to
tcke ufs the shortage as permiited by RESPA,

The Bserow Bunds are pledged s additional seeurity toe all sutus secured by his Seenrfty nstrument, if
Borrower teuders to Lender die full paytient of alt sueh sums, Borrower's secount shall be credited with the bilusce
retiabning Tor alt fnstalient Stems (@), (O), and () and any ortgage Insurance premium ingtallment tat Lender b
nat beone obllgated o pay o the Secretary, and Lewder sttt promiptly cefind any excess funds o Borrower.,
immedintely privr to o toreclosure sale of the Property or fts acquisition by Lender, Borcower's aceount shudl be
credited with uny budanee tewnining For al) Tistaliments for ftems (1), (b), wid (¢).

3. Aeaticatton of Payments, Al payments uinder parsgraphs 1 and 2 shall be applied by Lewder o follows:

Pitst, t 22 mortgage insueance prewmiun to be puld by Lender to the Secretary or to the monthly chaege by the
Secretary itsted o6 the monthly mongage fnsupinee premtui;

Sewutil, to 2y duses, speetul ussessients, leusehold payuents or ground rents, wid fire, Nood wd other huzard
Thsuttiiee preisns, ws eeguined;

Thigels o feterest Gue wader the Notes

Fuurl, to amortiznies-of the prinelpal of the Note: wixl

Fith, to fite chieges due anglet die Note,

4. Fire, Flood nnd Other Pazaed Insuranee. Borrower shall bisure ull improvemeits on the Property, whiether
now b exlsteniee or subsequently eredted, agalnst any huzards, casunltles, wid condigencies, ncluding lire, Jor which
Lender requires insuraiee, This insumesee st be nadniined o the wmounts and for the perfods that Lender
requines. Buttower shull wso Insure all inphavements on the Property, whether now o existenice or subsequently
etected], apubit toss by Roods t the extent esuired by the Secretury, All hnsurnice shall be carried with compantes
approved by Lender. The losuranee pollcles wud anyvsnewals shall be held by Lender st shudt include loss payable
clauses 1o favor of, and i a fom aeeeptuble ©, Ledet.

I the eves of loss, Borrower shud] ghve Lender toszdinte notiee by mall, Lender muy muke proof of loss {1 not
made promptly by Burroswer, Buch lusututice company carcezued Is herely authortzed and direeted to ninke payment
for such lows directly to Lender, Instead of (o Borrower w o Lender Jolntly, All or any part of the lisuminee
provecds 1wy be upptled by Lendet, st its option, either (@) 0 fue-reduction of the Ideblediess under the Note uid
this Securlty (nstrument, flest o aoy dellinuent amounts applied I dassrder i pargraph 3, and then to prepayiient
of priveipal, vt (b) to the restoration or repalr of the duninged Proneriy, Any appllentlon of the proceeds to th
principut shidl not extend or postpote the due date of the wonthly payivaits which are referred to in paragraph 2, or
chunge the amount of such payments, Aty excess insurutice proveeds over dnatiount required to pay wll outstuiding
indebtedness undee the Note und this Securlty tisteument shult be pald to the euthy-tegally entitled tiereto,

In the event of fureelusute of this Securlty Istrument o other transter of e to the Property that extinguishes
the ticdebteduess, alb vight, ttle il interest of Borrower in wind to insurnnce policies b foree shutl pusy 1o the
purchuser,

%, Occupnney, Preservation, Madntenunce and Prolection of the Property; Borrordes's Loan Appliention;
Lenseholds, Borrower shall oceupy, establish, and use the Property us Borrower's prinicipat pisidence withln slxty
diys after the execution of thls Securlty Tnstrument (ot within slxty days of o later snle or traszier of the Property)
and shatl continue to oceupy the Praperty as Dorrower's prineipal residence for ut Tenst aie yenr after the dute of
aeeupatiey, wnless Letider deterolnies St requireraent will cause undue bardship for Borrower, or unless extenuiting
circwrustuices exist which wre beyord Borrower's control, Butrower shnll notify, Lender of uny extenuating
eircutstutices. Burrawer shull hot comimit waste or destroy, dantuge or substaittally change the Property or stlow the.
Properly to deteriomte, rewsonable wet wiid tear excepted. Lender may tnspeet the Propesty i the Property Is vt
ot abuicioned ot te loan Is To detualt, Lender nuy take rensomble action to protect and preserve such viieatl or
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abnndoned Property. Borrower shall alse be in default i Burrower, during the loan application process, gave
muterinlly fulse or inaccurste information or statements to Lender (or fatled to provide Lender with any materinl
infornution) in comnection with the loan evidenced by the Note, Including, but not limited o, representations
concerntng Borrower's aceupaney of the Property us o principal residence. [f this Security Instrunient i5 onu
leasehold, Burrower stintl comply witl the provisions of the lease, 16 Borrower acquires fee ttle to the Property, the
lenselold and fee title shall not be merged unless Lender agrees o the merger it writhig,

6, Condemuation, ‘The proceeds of any awurd ar clalm for dumages, direct or consequentinl, In connection with
any condemnation or other taking of any part af the Property, or far conveyance In place of condensation, are
hereby nsstyned and shall be prid o Lender to the extent of the full amaunt of the Tndebledness that remauios unpoid
undder the Note and thiy Security tustrament. Lender shatl apply such proceeds o the reduetion of the hdebtedess
under the Noweund this Securlty lustrument, first W avy detinguent amounts applied in the order provided in
parigraph 3, wnlshen to prepryatent of peinclpal, Any applicusion of the proceeds 1 the pringipal shall not extend or
postpotie the dug Gat af the nwenthly payments, which are veterred to in paragraph 2, or chinge the amount of such
paymients. gy exceds proceods over an amount required to pay all outstunding indebtedness under the Note and thiy
Security Insteument shali b puid to the entity tegally entiled thereto,

7. Charges 1o Borrowsy mml Protecton of Lendur's Rights 1o the Property. Borrower shall pay all
govermmental o munfelpal churges, fines and Impositions that nre not inctuded In puragraph 2, Borruwer shulf pay
these ohtigations on time drectly 4oothe entity which is owed the payment, If fullure © pay would ndversely uffect
Lender's tnterest {1 the Property, upon Lender's request Borrower shull promptly furnish (o Lender recels
evidencing these puynients,

[t Borrower tidls 1o mnke these payiaepts or the payents required by paragraph 2, or fdls to perform any other
covenuits und agreements contelned In this Séearity. nsteument, or there is o legal proceeding that mny siguificantly
alfect Lender's vights In the Property (such as-a_proceeding in bankrupiey, for condematlon or to enforce Jiws or
regulations), then Lender mny do wued puy whatever Js-ecessary to proteet the value of the Property und Lender's
elghts i the Property, fnchuding payment of taxes, fvesrd trsuratice s other items mentloned It puragraph 2.

Any amounts disbursed by Lender uider this pursgtogs shall beeome wn additionnl debt of Borrower i be
secured by this Secutlty Instrunient, These aimouts shall Beni tnterest trom the date of disbursement, ut the Not
rate, wiel ot the option of Lender, shall be tnmedlatety due and prypile.

Botrower shull promptly discharge any Hen which hay priority_ ever this Security lostrument uitless Borrowet:
(W) agrees i writing to the payment of the oblgation seeared by theAies o o mmner weceptable to Lender; (b)
culttests bt goad taltle the tea by, or defeids against enfurcement of e Yen o, legal proceedings which fn the
Lender's optnlon opeeste to prevent the enforcement of the len; o (¢) sedres from the holder of the llen an
agreerment satishictory 1o Lender subordinatiog the Hen to this Securlty nstrutent 1 Lender determines that wny part
ol the Property Is subject to o lien which mwy uttaln priority over this Security dustrument, Lender woy give
Borrower @ notlee Wentlfylng the Hen, Borrower shall sutisty the Hen or wke one e more of de actlons set forth
ihuve within 10 days of the giving of notive,

8. Fees, Lender auy collect Tees and charges authorized by the Secretuty.

9. Grounds for Aceelerntlon of Delxt,

() Defuult. Lender nuy, exeept as limited by regulations ssued by the Secretnry, in dezase of payinent
defaubts, reguire Immedinte payrent fn Gl of sll sums secured by this Securlty Instrutnent i

(1) Borrower defuubts by falling to pay i full sy montlly puyment required by this Security Instrunent

prior t or on the due date of the tiext moeily payntent, or

(H) Borrower defialts by failing, tor n perlod of thitty days, o perform any other ubligntions contained

in this Secutity fustranment, _
(b) Ste Without Credit Approval, Lender shull, if permitted by spplicuble low (including Section 341(d)
of the Gurn-8t, Cermatie Depository Institutlons Act of 1982, 12 US.C. 17013} and with the privr
approval of the Secretary, require inmedinte payment I full of wll sums secured by this Security Instrantent
W
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(1) Al or part of the Property, or n beneticinl ingerest inu trust owning il or part of the Property, is sold

or otherwise transterred (other than by devise or descent), and

(i) The Property Is not pecupled by the purchiser or grantee as his or her principnd residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not heen approved {n

accordunce with the requirements of the Seeretary.
{c) No Walver, IF elreumstances oveur that would permit Lender 1o require immediate payment in tull, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
() Reguintions of HUD Secretury. {d many clrewmstances regulations issued by the Secretuey will limit
Lender's vights, in the cise of paymient detiults, to require itnmedinte puyment n full nad forectose §f not
pakd. ‘This Security [nstrument does not authortze acceleration or foreclosure if not permitted hy regulations
of s Secretary,
1) Martgnge Not Tasured. Borrower ageees that H this Security lusteument and the Note sre not determined
to e Giitihle for insurnnce under the National Housing Act within 60 duys froms the date hereal, Lender
iy, 0 “sooption, require immediue payment in full of all sums secured by this Securlty Iustrument. A
writien stitement of any authorized agent of the Secretury dated subsequent (o 60 days from the dute hereof,
declining o lasvie this Security fnstrument and the Note, shall be deetied conelusive prool of such
incligibility, Notvbhstanding the foregoing, this option may not be exercised by Lender when the
wmtvailubility of insuranve is solely due to Lender's failure to remit a nortgage insuranee premium to the
Sveretnry,

(0. Relnstutement, Borrower dmsiu tight to be reltstated it Lender has required immediate payment in full
beenuse of Borrower’s fuilure to pay-sv-amount due under the Note of this Security [nstrument, ‘This right upplies
even atter foteclosure proceedings are instaited. To relustate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Budrdver's account current Including, to the extent llu.y are obligatlons of
Borrower utider this Security lnsteument, foreciosyresosts snd reasonible axl customary attorneys’ fees und experises
properly assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrutvent and
the obligations that it secures shall remaln in eftect us i Lender hud not required immedlate puyment in full,
However, Lender is not requited o permbt reinstacinent i () Lender hus accepred reinstatement alter the
commencenient of foreclosure procesdings within two yeurs deaedintely preceding the commencement of » current
foreclosure proceeding, (1) reinstntement will preclude forsciosure on different grounds in the fulure, or (ili)
reinstatement witl ndversely aftect the priority of e Tien crented by <iis Security nstrument,

11, Barrower Not Released; Forbenesmee 8y Lender Not o Weiver, Extension of the time of payment or
modification of amortizatlon of the sumy secuted by this Securily Instraent granted by Lender 10 any suceessor in
interest of Boreower shall not operate to refease the Hability of the arighiiat Burrower or Borrower's suceessor in
interest. Lender shull not be reguived to commence proceedings against any ssecessor 1o nterest or refuse to extend
time tor paytuent or otherwlse modity amortization of the sums secured by this Sccurlty Instrument by reason of any
demund made by the orlgitnl Borrower or Borrower's suceessors 1n interest. Any forbearsnes by Lender in exercising
any right or temedy shatl not he w walver of or preclude the exercise of uny right or revicdy.

12, Successors and Assigns Boundd; Joint and Several Linbility; Co-Signers, The cavenuins and sgreettienty
of this Security Insteament shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b), Borrower's covenuts anl agreements shall be joint and severi. Any Botrower who
co-signs this Sveurity tnstrument but does mot exeente the Note: () {s co-signing this Security lasteument only to
uaregage, grant and convey that Bortower's interest in the Property under the terms of this Securlty Insteunment; ()
is not persanally obligated to puy the sums secured by this Seeurity Tnstrument; and (¢) agrees that Lender and any
ollier Borrower may agree to estend, modily, forbenr or auke aity seeommodations with regard o the tenus of thiy

Seeurity Instrument or the Note without thut Borrower's conset,
o
f.e. i r?
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13, Notlees, Any notlee o Borrower provided for i this Seeurity [nstrument shadl be glven by delivertng it or
by mniblg 1t by test cluss mall untess apphicable law requires use of nuother method, The notiee shull be dlrected to
the Property Address or any other addiess Boreawer desigiiates by sotice to Leider, Any notice to Lender shalb be
glven by flest class nnl o Lender's uckdress stated hereln or iy address Lender designutes by notlee to Botrower,
Auty natfee provided for i thiy Seeurity nsirunient shill be deenied to have been glven to Borrower or Lender when
glvet us provided in this paragruph,

id, Governing Luwy Seveeubility. This Security Instrument shall be governed by Federad taw aid the law of
the jurisdiction in which the Property Is located, 1o the event that sy provision or chise of iy Securlty Jnstrument
or the Note contilets whih applicatle tw, suedi conftiet shutl vot atfect other provisions of this Secutlty lnstrument or
tie Note which cun be glven eftect withour the conflicting proviston, To thls end the provisions of thls Security
[strument o the Note are declared (o be severable,

15, Borrower's Cupy. Burerower shall be given one conformed copy of the Note and of s Security
Tnstrument.

16. Hazardors Substanees, Borrower shul oot cnuse or permlt the presence, use, disposal, storige, or reiease
of any Huzardous Sarctiees un or fn the Property, Borrower shall not do, nor allow aiyone else to do, anything
aflecting the Property v bsdn violution of iy Buavironmental Law, The preceding two seitences shall 1ot apply to
the presence, use, f semgeon the Property of small quantities of Hizardous Substances thut aee generuily
recoglzed Lo be upproprinté to tezaal residentlal uses wind to malutenance of the Property,

Borrawer shall promptly ghes Ldiidet written notice of any tuvestigation, clulm, dentand, lawsnit or ollier wetlon
by any governments! or tegulatory ngsacy, or private parey Involvhig the Properly and any Huzardous Substunce or
Boviconmenta! Law of which Boerower s ectunl knowledge. 1F Borrower learns, or is notifled by any governmental
ur regulatory authority, that any removal orother remedintion of any Hazardous Substunces affecting e Praperty Is
necessary, Borrower shall promptly ke all nescsairy remedind actions In aceordunee with Environmental Law,

As used in this paragtaph 16, “Hazardous Substances® ure those substanees defined us toxle or hezardoos
substaniees by Enviconmiental Law and the Tollowing ‘subsiunces: gusaline, kerosene, other flammuble or toxle
petrolenm products, toxic pesticides and hecbicldes, volat: sotvents, muterdals containing nsbestos or formaldehyde,
and adionctive magerils, As used i thls paragraph 16, ¢ Brivironmenial Luw* means federal laws and liws of the
jurisdiction where the Peoperty is loeated thit relute to Tealthy splety or environmelital proteetion,

NON-UNIFORM COVENANTS, Borrowet and Lender further cavemi-and agree as {ollows:

17, Assignment of Rents, Borrower uncond{donatly nssigis anc tetevlers to Lender al) the rents and revenues
of the Praperty. Borrower authorizes Lender or Letder’s ngents to collect de rents und revenues and hereby direets
enchh tenant of the Propetty to pay the rents to Lender ar Lender's agents, civwever, prior 1o Lender's notice to
Botrower of Borrower's brench of bny covenunt or syreenient in the Security irtruaent, Borrower shall collect and
receive all rents and revanues of the Property as trustee for the benefit of’ Lender wel Boerower, This assigmsent of
rents constitutes wn absolute assignment md tot un assigtment for additonst security only.

1€ Lender gives notice of breach 1o Borrower) () all rents recelved by Borrower shuls e held by Borrower as
trustee tor benefit of Lender onty, to be applied to the sumy secured by the Seeurity tnstramenty (b) Lender shall be
entitledd to collect and recelve all of the rents of the Properly; wnd (¢) ench tenant of the Propecty shall pay ail rents
due and unpald o Lender or Lender's agent on Lender's writien demand to the tenant,

Borrawer has not executed any privr assigutnent of the rests und his not wad will not perforni wiy act that waoald
prevent Lender from exercising its vights under this paragruph 17, ‘

Lender shall not be required to enter upon, tike control of or nibitain the Property hefore or fter piving notlee
of hreach to Borrower. However, Lender or  judicially appointed recelver muy do so at any time there is a brench,
Any upplication of rents shall ot cure or waive any defimlt or invalidate any other right or remedy of Lender, This
assigament of rents of the Property shall terminnte when the debt secured by the Security Instrument s paid in full,

/1

|

Ae. @,,//.e""-

@&QRHL\ 196081 Page 8 of 0 tialn:__

0bvv23vise

AV o7y 6),







. UNOFFICIAL COPY

=

— Gl

18, Foreclosure Procedure, 3t Leader requires Immedinte payusent {ie fill under paeagraph 9, Lender niy
foreclose this Seeurlty Instrument by jJudicinl proceedlng, Lender shall He entlifed to colleet all expenses
Incurred n puesuing the remedies provided n this porageapit 18, ncluding, but nol Hmlted Lo, rensonable
wttorteys’ fees nnd costs of title evidence,

i the Lender's Tnterest b this Seenrdty Tnstrament s held by the Secretnsy and the Seerelary vequlres
frumediate payment In full under Pacageaph 9, the Seerdary muy fuvoke the nonjudiclal power of sale
provided ln the Slogle Famlly Mortguge Foreclosure Act of 1994 ("Act") (12 U,S,.C. 3781 of seq.) by requesting
it foreclosure commisstuner destynated wuder the Act te commence foreclosure nud to sell the Property ns
provided lo the Acte Nothing It the preceding seutence shall deprive the Secrefury of nny rights otherwise
avadinble to n Lendee under thls Parngraph 18 or applicable taw,

B I

19, Kelease, Upen payment of al) sums secured by this Securlty strutent, Lender shiall releuse (his Security
Insteurment wathant charge to Bortower, Botrawer shirll piy any recordation costs.

20, Watver o2 #tomustend, Borrower widves wll tight of hopestend exemption in the Propenty,

21, Ridders tu this Securtte Instrument, 10 one or mote riders wre executed by Bartower and recorded together
with this Securlty Instroment, HeCovensis ol each sueh rider shall be dncorpuited Into and shad) send wid
rupplement the coven s and agreericits of this Securlty {nsteiment as 1 the rider(s) were a paet of this Secarlty
fstrument, [Check applicable box(est,

Condomtnbum Rider ',.- Crawtiy Beulity Rider = Othier {specily)
() Phanned Unit Development Rider L2 Graduated Puyment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Barrower siceepts und agrees to the terms comtalned in this Security Instrument and in
any rider(s) executed by Borrower and recarded with it

Wltm.;.«?s
Yoo Al £ (5 _ Phoees Cosw
aud .l C Ld.s // MDEZES ASTre o (Seal)
MARIA AVILA DE CASTILLwv ANDRES CASTILLO Mostower
At s e (C)-cr_gcﬂ ¢f'n e o C3) e co L2 (Seal)
MARIA CORREA ELOY ANTONIO CRUZ Bortawer
— oy (Seal (Seal)
Horrower urrower
—(Seu) {Seal)
Horrower Horrower
—— - (Seal) (Seal)
SPotiuwer -Norrower
STATE OF ILLINOIS, COO County ss:
I, Adaorien7 Aa thns it , 8 Notiry Publle in and for said county and state,do hcr,\chy(fprtll'y
thut
ANDRES CASTILLO, and ELOY ANTONIO CRUZ o. o dmitim torcwu, tfed ture (\ K

Wetd MR aluies PE G TG R E g O, ;,’
L ﬂ ‘

. persohally known to me to !u ihe sume persan(s) whose me(s)
subseeibed to the foregobng instrument, appenred |n.|urc mie this day i person, ana deksswledged tint - THEY

stgrd and delivered the siaid nstrument as THELR free aud voluntary aet, for e ases wid purposes thereln
set forth,
Given uticder tmy lind wid offielal sead, thiy 27th day of  March . 1997 .

My Commission Expites:

Tl et et e sn e

Nutary [hblle

OFF|
NORBEFTA

NGTARY pug "M
L
comsaréﬁ, | gTAre oF nb&(r’wma
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FHA Case Mo,

13186501136
Loan ff: 9606245

ADJUSTABLE RATE RIDER

THISADJUSTABLE RATE RIDER is nuude this  27th day of March . 1997
and is feorpored o and shadl be deemed 10 smend and supplenient the Mortgage, Deed of “Trost or
Security Deed ("Security Instrument”) of the same date given by the undersipned ("Borrower”) to seeure
Burrower's Note (o) to

GRENTER CHICAGO MORTUAGE CORP,
(the Lender™y of the sume dits and covering the property deseribed in the Security Instrumient nnd Jocated ac

3443 WEST S54TH PLACE
CHICAGD, IL 60632
[lropery Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRO'WFER MUST PAY.

ADDITIONAL COVENANTS, (n addition o the covenants nnd agreements made in the Seeurity
Tustryment, Borrower and Lender further covennnt and agree s allows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rate nuy chatge o the test day of - July ‘ 1998  , wud on that day
of exeh succeeding year, "Chunge Dite" menns vach dite on which the interest rite conld change.

(B} The Index

Beginping with the Rrst Change Date, the interest rate will be based on an Indard Index” means the
weekly average yleld on United Stites Treasury Securities adjusted to o constant maturity o oo yeur, a8 niade
aeailnble by the Federal Reserve Boned, “Current [ndex” menns the most recent lodex figure available 30 dnys
btore the Change Date, 1 ilie Ticdex (us detined above) is o longer avallable, Lender will use us o new Index
twiy index prescribed by the Secretary, As used in this Rider, "Secretury means the Secretury of Housing and
L rhan Development or bis or her destgnee,® Lender will give Borrower notice of the new Index.

FHA dMudtistute ARM Rigley - 10958

(mﬁsamoon
Pigs “ ol Intale: éi : C’.
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(C} Caleulution of Interest Rute Chunges
Before ench Chunge Date, Lemler will caleubute o new dnterest rate by nddlng a nuegin of Two ancd
ti:ree quarters pereentuge prlnt(s) 2.750 %) to
the Cureent bndex amd rounding the sum o the pestest vueselghth of one percentuge point {0, 125%). Subject
tw the Heale stated fy purmgeaph (DY of this Rider, this rounded amount will be the new interest rate unth the
next ChungeDute,

i {DY Lhniti on interest Rote Clinnges
1. The existitginterest rate will never increase or deerease by more thin one percentage paint (1,0%) on
iy single Chamge St The interest rate will never be more than tive percentuge poluts (5.0%) higher or
| Iower thast the foltial Tdeoest eate, ay stuted tn Paragraph 2 of the Note,

E (E) Calcutntion of Payiieric Change
1 {F the Interest ate chunges ofcw Chutge Dute, Lender will caleulate the amount of wionthly payment of
’ princlpat and interest which would e secessary 10 repay the unpuid principal balwiee in full at the Muturhy
. Date ut (he new interest rite through subataatinlly equal puyoents, o waklng sueh cateulation, Lender will use
1 the unpald principal batance which wonld e awed on the Chunge Date 17 there had been no default in payment
- an the Note, reduced by the amount of gty peepurssents to principal, The resull of this culeulution will be the
amount ol the aew monthty payment of principab sl interest,

(F) Notice of Chunges

Lender will give notice to Borrower of any chinnge o fietnterest rate snd monthly paymient amiount, The
notics st be given at teast 28 days before the new monthly pryeent amount I8 due, ind must set forth (1) the
date of the notlee, () the Chaunge Date, (1) the ald Interest rars-Cv) the new Interest rate, (v) the new
monthly payment amount, (vi) the Current ndex and the dute It wis pukiished, (v1i) the method of calculating

the unge I monthly payment smount, and (VD any other informnia wvhich mny be required by law from
thine w time,

(G) Effectlve Dute of Changes

A new interest cate caleulated moaccordunce with paragraphs (C) und (D) ¢i th's Rider will become
effective on the Change Date, Borrawver shall muke o puyment in the new mombly ot begining on the
first vayment date which oceurs at Jeast 25 duys alter Lender hus given Borrowet: the <otice of chinges
tequlired by puragraph (F) of this Rider, Borrower shull have to obligation to pay wy increase e the monthly
payment wount caleulited in aceordunce with paragraph (B) of this Rider for any payment date oeeurring loss
than 2§ days alter Lender lus given the required notice, 1f the monthly payment amount calewlated in
accordunce whh puragraph (E) of this Rider decreased, but Lender futled to give timely notice of the decrease
and Borrower made any monthly payment smounts exceeding the pnyineut amount which should have been
stuted 1n o timely notice, tien Borroswer has the option to elther (i) demuid the retien to Borrower of uny
wxcess payment, with interest thereon at the Mote rate (a rate equud to the interest rate which should huve been
stited i o timely notice), or (1) request that any excess puyment, with Enterest theeeon at the Note rate, be
applied us payment of princpal, Lender’s obligation to return sny excess payment with interest on demand is
ot assipuable even it the Note is otherwise assipned before the denand for retarn Is niade,

0L 29VL6
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Adjustable Rate Rider,

__.._7;?@‘9%“3 Castiee (Seat)
ANDRES CASTILLO Horrower
, .
g,féLV._..cngr;ax).zb.ﬁi:afpm___(s‘ml)
Jlorrawer
— ez (Send)
Hotrower
_ — ) (Senl)
~Burrawer

FICIAL COPY

ELOY ANTONIO CRUZ

1

BY SIGNING BHELOW, Borroswer ueeepts ntid agrees 1o 1he s and covennnts contdned B this

_@La.aﬁm.@:&ﬂm,(mn

-Hurrower

{Seal)

lortuwer

e (Seal)

Sluttower

(Sual)

@5591190311 Pege Jof 3

Horrower
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