;o UNOFFICIAL COPY

.aJ.

{ RECORD AND RETURN T0! a7 462540

] PRISM MORTGAGE COMPANY

'L 480 WEST HUBBARD-SUTTE 222

‘| CHICAGD, ILLINOIS 80810

0 QEPI’-(H RECORDING $31.

‘ .igqjl,g 12:31}4_}815? Ber26/97 12013200
/ . BN - & P P B 5T

Brpgrtd by: < T i 4

HA FIELDS
Qo, IL 80810

Ay )7
e <
R MORTGAGE 3 / W

THIS MORTGAGE (*Secutlty Insteurant®) ls givenon  JUNE S, 1997 . The mortguygor 1y
CAROL L. GAVIGAN, AN UNMARRIED PERSON

("Borrower"). This Security Instrutment is glven to
PRISM MOR'TGAGE COMPANY

which Is otganized and existing under the laws of  THE STATE, OF ILLINOIS , anel whose
adudress s 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 {"Lendder). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 00/100

Dollars (U.S. $ 50,000.00 ).
This debt Is evidenced by Borrower's note dated the sume date as this Steuclty Instrument ("Note"), which provides for
monthly payments, with the full debt, i€ not paid earlier, due aud paysble on  JUSE 1, 2027 - .
‘This Security Instrument seeures to Lenders (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with nfecest, advanced under paragraph 7 1o
protect the securlty of this Security Instrument; and (¢) the performance of Borrawer's covesanls and ngreements under this
Seeurity Insteamsent and the Note, For this purpose, Borrower does liereby mortgage, geant tid eonvey 1o Lender the following
described propety locuted tn - COOK Counly, [llinols:
LOT 78 IN OLYMPIA TERRACE UNIT NUMBER 5, A SUBDIVISION OF/TART OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 35 NCRiM, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Parcel 1D #:

which has the address of 154 WEST NORMANDY , CHICAGC HEIGHTS |Streer, Ciry),
inois 60411 [Zip Code] (" Property Address™)
ILLINOI ﬂi 3 Family-FNMA/FHLMC UNIFORM
tutlabs: INSTRUMENT Form 3014 8/80
BRI mx; Amendod 8/96
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this Security fnstument, Lender may ghve Borrower a notice identtfying the ieh. Borrower shall sutlsfy the lien or take one or
- more of the acttons sel forth obuve within (O davs of e giving of notice,

¢ S, Humrd ot Property tusurnnce. Borrower shall keep the lmprovements now existing or lierealier erected on the
3 Property lnsured againgt loss by fire, huzards included within the rems *exiended caverage” und any other huzurds, including
s foods or Nooding, for which Lender requires insurance. ‘This insuranice shall be mainalned in the wmounts and for the perlods
Yy thit Lender requives. The lnsurance cartler providing the Insurance shall be chosen by Borratver subjeet 1o Lender's approval
4 which shall no be unreasonubly withheld, IF Borrower fulls to malttain coverage deseribed above, Lender imay, Lender's
'y optlon, abtain coverage to protect Lender's tights fn the Property in necordanee with puragraph 7,

Alt Hisurance policies und renewats shall be aceepinble to Lender and shil Include o standard mortgage cluuse, Lender
shall have the right to hold the pollcles and renewads, [f Lender reculres, Borrower shall prompily glve to Lender al recelpts of
puid prensiums g renewn) notices. In the event of loss, Borrower shall glve protpt notlee to the Insurance earrict nnd Lender,
Lender may malie proof of toss I hot made prompily by Borrowet,

Undess Lender and Bortower otherwise agree in writlng, suranee proceeds shiall be npplied to restoration or repatt of the
Propenty damaged, {f the restaration or repalr Is economically feasible ad Lender's seeurity I8 not fessened, [T the testorntion or
tephit Is not ecorGmizally feraible or Lender's security would be lossened, the insuraiee proceeds shall be applied to the sums
socured by this Seevdity. Insteument, whether or not then due, with wiy excess pald lo Bosrower, I Borruwver abundons the
Property, ot dues tot anaver within 30 duys n notice from Lender that the Insutance cartler g offered to seitle n elafm, (et
Letider may eullect the ledeance proceeds. Lender may use the proceeds to repatr or restore the Property of to pay sums
secured by this Security {nstrtioznt, whether or not then due. The 30-day perlod will begin when the notlee Is given.

Unless Lender and Botrover otherwise agree In writing, any application of proceeds to privelpal shall not extend or
postpone the due date of the menitly paymems referred (o it putagraphs | and 2 or change the amount of the payments, [f
uswler purngeaph 21 the Property (s aciqulied by Lender, Borrower's tight o any fasurance policles amd proceeds resuldag from
dumige 10 the Hroperty prior to the acyulsition shall pass to Letder to the extent of the sums secured by thls Security Insirument
trnnecately peior 1o the negilsition.

6, Qeeupuaey, Preservation, Malntemnes oad Protecttont of the Propertys Borrower's Loats Applleation; Lenseholds,
Borrower shall accupy, estublish, nnd use the Progerty 23 Borrower's prineipad residence whiin sixty days after the exceution of
thls Security Wwtrument ane shatl continne to occupy die Property us Borrower's principal residence tor ot least one yeus after
the date of octupancy, unless Lender otherwlse agrees iaveiting, which consent shall not be unreasonably withidd, or tinless
extenunting clecumsiances oxist which are beyond Borrewes's control, Borrower shull not destroy, datage or impuly the
Property, allow the Propenty 1o deteriorate, of comtult wasie-oi the Property. Borrower shall be In defuult it any forfelture
actlon or procseding, whether eivil or eelmbial, Is begun that filider's good falth Judgiment could result it forfeiture of the
Property ot otierwise muterbally dmpair the Hen created by this Seeedty Insttument or Lender's seeurlly inlerest. Borrower niay
cutre sueh o default and relnstie, as provided In parngraph (8, by causieg the action or proceeding to be distulssed with a ruling
ihat, I Lendir's good fabih determinaion, precludes forfelture of the Borrower's interest {6 the Property or other muterinl
tpatrinent of the lien crented by this Securlly Instrumient or Lender’s secith? bneres), Borrawer shall wiso be o default §f
Borrowar, dusing the lunn appllcition process, gave mnterially false or Inscenre foformutlon or statements to Lender (or (hiled
to provide Lender with ay muterial infortuation) in connection with the toun evidenzed by the Nole, inetuding, but not Hmbed
o, represeritetiony concerntiig Boerower's vecupuniey of the Praperty ad @ princlpnl resideice, 17 this Security Instrument lsona
fensehold, Buerower shall comply with all the provistons of the lense, (f Borrower soquires fee thie to the Property, the

: leaschold and the tee title shail tot terge unless Lender agrees to the ierger in writing,

N 7. Pratietion of Lender's Rights @ the Propetty, I Borrower falls to perform the covenrats and ngreements contalnied hi
this Security Instrament, or thero 18 a legal proceeding that muy significantly affect Lender's righivtis the Property (such as
proceeding 11 butkeuptey. probute, for condenmation or forfehure or 10 enfotee faws or regulutionsy, dien Lender may do and
pay for whn pver is necessary to protect the value of the Droperty and Lender's rights in the Property. Lewder's nctlons may
include puying ary stms secured by w lien which s priority over this Seeurlty Instrutment, appearing Ih court, paying
reisonable nitorneys' fees and cuteritig on the Property o make repairs. Although Lender muy take ucttui unider this paragraph
7, Lender dogs not tirve to do so.

Any amounts disbursed by Lender under this pavagraph 7 shail became additionn) debt of Borrower sceured by this
Secutity fnsteument. Unless Borrower und Lender agrec to other terms of payment, these amounts shall bear Interest from the
dute of dishursement ot the Note rate and shal) be paynble, with interest, upott notlee from Lender to Borrower requesting
phyment,

8, Mortguge Snsurnnce, (€ Lendee required morigage nsurance us o conditlon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to malitdn the morynge tnsurance In effeet, IE, for any reason, the
mortguge lisurance covernge required by Lender Jnpses or censes to be in cffect, Borrower shall pay the prewiums requlred to
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_ijcndcr‘s address stated hereln or any other address Lender deslgnates by notice to Borrower, Any notice provided for in this
Isecurity Insirument shall be deeimed 1o have been given to Borrower or Lender when given us provided in this paragraph,

!f; 18, Goveining Law; Severabllity. This Security Instrument shall be governed by federal law and the lnw af the
‘é‘jurisd!clluu fn whith the Property Is located: Iy the event that any provision or clause of this Security Instrument or the Note
_f'f_'gconﬂlcts with appllsable’laiv, such conflict shalt not affect other provisions of this Security Instrument or the Nole which can be
"7 given effect withott 1 conflicting provision, To this end the provisions of this Securlty Instrument and the Note are declared
‘w10 be severable,

4 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¢ 17, Transler of the Property or a Benefleint Interest in Borvower. 1T all or any part of the Property or iy interest in it
is sold or teansfernsd {or il n beneficial interest in Borrower s sold or transferced and Borrower Is not a natural person) without
Lender's prior written consent, Lendler tmay, at its optlon, require immediate payment in [ull of all sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender i1 exereise is prohlbilch by federal law us of the date
of this Securlty {nssrument,

If Lender cxezeises this option, Lender shalt give Borrower notlee of accelermion. The notice shall provide a period of not
less than 30 days tvara the davs the aotice Is delivered or madled within which Borrower must pay all sums secured by this
Security (ngirumenit, 4 Farrower fulls to pay these sums prior w the explration of this period, Lender may invoke any reimedies
permltted by this Siecurity fnetrument without further notice ot demand o Borrower, |

18, Borrovwer’s Righi 4o Reiustate. !7 Boreower meels certaln conditions, Borrower shall have the right 1o huve
cuforcement of this Securlty tnsrument discontinued al any time prior to the earller oft (a) 5 days (or such other period as
applicnble lnw miy specily for weirstotement) before sale of the Property pursuant to any power of site contalned In this
Security Instrwinent; or (b) entry f n judument enforeing this Sceurity Instrument. Those conditlons are that Borrower: (1) puys
Lender all sutns vhich then would be G sader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defaull of any other covenunls or pgieements; (c) pays all expenses tncurred In enforcing this Security Instrument,
ineluding, but not timited lo, reasonnble attocheys’ (ces; and (d) nkes such action s Lender may rensonably require to nssure
tht the lien of th's Security tastrument, Lender's tiahis in the Property md Borrower's obligation to puy the sums secured by
this Securhly Ins.rument shall continue unchanged, Upon relnstalement by Borrower, this Securily Instrumenl und the
obligatlons secured hereby shall remain fully effective’as tf no acceleration hud occurred. However, this right to relngiate shall
not apply it the cuse of ncceleration under paragraph 17,

19, Sute of Note; Clmnge of Loun Servicer, The Note or o purtial Interest I the Note (logether with this Seeurity
Instrument) may be soldl one or more Limes without prior notlee ©dorrower, A sale may resuft In a change in the entity (known
us the "Loan Servicer) that collects monthly payments due under te'nate and thls Securlty Instrument. There also nay be one
or more changes of the Loan Servicer unreluted to a sale of the Note, ifdaere Is u change of the Loan Servicer, Borrower will be
given writien notice of the change in accotdance with paragraph 14 ubove'ad anulleable Inw. The notice will stote the nume and
address of the now Loun Servicer and the address o which payments shoufc be wade. The notice will also contaln any other
information requiced by npplicable nw,

20, Huzurdous Substanees, Borrower shall nol cuuse or permil the presence, ase, disposul, storage, or relense ol any
Huzardous Substanees on or in the Property. Borrower shall not do, nor ullow anysneelse to do, unything affecting the
Property that is in violatlan of wy Environmental Law, The preceding two semtences shat not apply lo the presence, use, or
ytotage on the Property of stall quantitles of Hazardous Subsiances that nre generally recogntaed 1o be approprinte to normal
restdentlal uses w1d to nmintenanee of the Property,

Borrower shnll promptly give Lender writien notice of any lnvestigution, claim, denand, liwaut ar other action by any
governtmental or regulatory agency or private party tnvatving the Property and any Hazardous Substunce or Environmental Law
of which Borrawer luw actual knowledge. 1T Borrower learns, ot Is notifled by any governmental or reguletory nuthorlty, that
any removal or other remediation of any Mnzardous Substunce uffecting the Property is necessaty, Borrower shull prompely take
all necessary rentedinl actions in accordance with Environmental Lasw.

As used o (s puengeaph 20, "Hazurdous Substances™ are those substances defined as toxic or huzardous substunces by
Gavironmentnl Law and the Tollowing substances: gusoline, kerosene, other Tummable or loxle petroleum products, toxle
pesticides und herbleldes, volule solvents, taterials contalning nsbestos of formaidehyde, and rtloactive materlals, As used by
this parageuph 20, “Environmental Law” weuns federal laws ad laws of the Jurisdietion whete (he Property s located that

retate to ealth, watety or envleonmenial protecion,

NON-UNIFORM COVIINANTS, Borrower nnd Lender further covenunt and agree as follows: 5‘3? I 0
21, Aceeltentions Renteces, Lender shadl give notice to Borvower prior to aceeleration following Bukr wﬁ- L ﬁéiﬁ
of uny covennnt or ugreement by this Seewrdty Tustruntent (but not prior tu neeeleration under puragrnpl 17 unless
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