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" MOCRTGAGE

THIS MORTGAGE 1S DATED JUNE 13, 1997, betwezn JUAN V, ROSADO, MARRIED, whose address la 1620 N.
J5TH AVE., MELROSE PARK, Il 80160 (relerred to oeiow as "Grantor"); and FIRST SUBURBAN NATIONAL
BANK, whose eddress ia 160 S. FIFTH AVE, MAYWOOL, I. - 80163 (refarred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderatlon, Grantsr marigages, warrants, and conveys to Lender all

|

ﬁ of Grantor's right, title, and interest in and to the foltowing described real property, together with all exlsting or
} subsequently erected or aftixed bulldings, improvements and ibruras; all easements, rights of way, and
|

|

l

appurtanances; all water, watar rights, watercourses and ditch rights Zncluding stock in utillies with ditch or
Irrigation rights) and ali other rights, royalties, and profite relating to the sal property, lncluding without limitation
all minerals, oll, gas, geothermal and simllar matters, located in COOK County, State of illinola (the "Real
Property"):

PARCEL1:THE WEST 70 FEET OF LOT 1 JN BLOCK 136 IN MELROSE, A" SURDIVISION IN SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEXITIAN, IN COOK COUNTY,
N ILLINOIS. PARCEL#2:THE EAST 1/2 OF THE § 184.38 FEET
3 OF THE N 1288.1 FEET OF THE W 80 FEET OF THE E 873 FEET OF THE E V& OF THE NE 1/4 OF
3 SECTION 32,TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL#3:LOT 2 OF
RESUBDIVISION OF LOT 45 IN JH. WHITESIDE AND COMPANY'S MADISON STREET ADDITION IN
SECTION 8, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK

COUNTY, ILLINOIS.

The Real Property or ite addreas (8 commonly known as 1019 N. 23RD AVE, MELROSE PARK, {L 60160, The
f Real Property tax identification number {8 PARCEL1-15-03-334-001, PARCEL2-12-32~203-043,
PARCELJ-15-08-430-007.

@ranlor prasently assigns to Lendar alt ol Grantor's right, title, and interast In and to all lsases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code securlty Interast in
the Personal Proparty and Rents.

DEFINITIONS. The lollowing words shall have the foliowlng meanings when used In this Morlgage, Terms not
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otherwige defined in this Mortgage shall have the meanings attributed to such tarms in the Unlform Commerslal
Code. All referances to doilar amounts shall mean amounts in lawiu) money of the United States of Amerlca.

Grantor. The word "Grantor" reans JUAN V., ROSADQ. The Grantor s the morigagor under this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with tha Indebtedness.

Improvements. The word "Improvemenis® means and Includes without fimitation ail existing and future.
improvements, bulldings, structures, mobile homes afllxed on the Real Property, facilities, addltions,
replacements and othar construction on tha Real Property.

Indebledness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts enpandad or advancad by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce ouw'igations of Grantor under this Mortgage, together with interast on such amounts as provided in

thls Mortgage: At no {lme shail the principal amount of Indebtedness secured by the Mortgage, not
including sums zivanced to protect the security of the Mortgage, exceed the note amount of $80,000.00.

Lender. The word ‘Lender® means FIRST SUBURBAN NATIONAL BANK, its successors and assigns, The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Margage” means this Mortgage between Grantor and Lender, and Includes without
limitatlon all assignments anz sacurity interast provigions relating to the Personal Property and Rents.

Note. The word "Nole" means thz promissory note or cradit agreement dated June 13, 1897, in the original
principal amount of $90,000,00 from Grantor to Lender, together with &l renewals of, extenslons of,
madifications of, relinancings of, concolidationa of, and substitutions lor the promissory note or agreament.
Tha Interest rate on the Note is & varlatie intgrest rate based upon an index. The Index currently is 8.500%
per annum. The Intarest rate {o be applied toiia unpaid principal balance of this Mortgage shall be at a rate
ol 2,000 percentage point{s) over the Index, zublect howaver to the following minimum and maximum rates,
resulting in an initial rate of 10.500% per annum. -OTICE: Under no clrcumstances shall the Interest rate on
this Mortgage be less than 8.500% per annum or mors than (except for any higher default rate shown below)

the lesser of 14.000% per annum or the maximum rata-alowed by applicable law. The maturlty date of this
Martgage Is July 1, 199%. NOTICE TO GRANTOR: THE MCTE C TR?NS A VARIABLE INTERI%T RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
gersonai praperty now or hereafter owned by Grantor, and now-or hereafter attached or affixed to the Real

roperty: tagether with all accesslong, parts, and additions to, ali rec'acements of, and all substitutions for, any
of such property; and logether with all proceeds (Including_wiihoui ‘imitation all insurance proceeds and
refunds of premlums) from any sale or cther digposition of the Property.

Property. The ward "Property” means collectively the Real Propsrly and (na P'er'songl Property. .
Real Proparw. The words "Real Property" mean the praperty, interests ara rights described above (n the
"Grant of Mortgage” section, -

Related Documents, The words "Related Documents” mean and Include wiihout limitation all promissory
notes, cradit agreements, loan agreements, environmental agreements, guaran’'ss, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wriather now ar hereafter
existing, executed n connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, lssues, rovalties, profits, and
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay,to Lender all..
amounts secured by this Mortgage as thay become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. o o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shall be govarned by the following pravisions:

Possession and Use. Untif in default or until Lender exerclses its right 10 collect Rents as provided for in the
Assignment of Rants form exectited by Grantor in connection with the Properly, Grantor may. remain in
possession and contrel of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditlon and: promptly perform all repalrs,
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} replacements, and malntenance necessary (o preserve itg vaiye.
I Hozerdous Subetances, The torms "hazrardous waste," "hazardous substance," “disposal “roleage
4 hreataned refeaso," as used In this Mortgapa, ?hali hgv:a th? game meaninps as uaé forth
; Comprehansiva Eavironmantal ﬂespnnse. Compgnsation, and Llabiii Aci,a 1890, ap amended
3 Section ggm 8l 86, {"CERCLA") the st)perfund Amandmants and Heauthorization Act of 1086
Y 08-480 (*SARAY g\e azardous Materlals Traneportation Acl, 48 U.S.5, action. 1809, el seq., the He
. Canservation and Recovary Act, 42 U.S.G,

Saglion 6901, ot seq., or other 4 icable slate or Federa
rules, ar raguiations adopl%ﬂ pursuant to an uf iho l‘oragéing. e’f‘he torms ’rhaggrdous waste” and "haz

substance” shall also Inclu &, without limitation, patrolatm dnd petraleum b

F y—products ar any fractlon t
and asbestos. Grantor represents and warranis to Lender that: " (a) Dufing the pariod of FENIOF'S OWn
of the Praperty, there has besh no usg, generation, manulacturs, slorage, ireatmant, dirposal
threatoned release of an

}; hazardous waste or subsiance b any person on, under, aboul ot from |
(b} Arantor fag no know eche of, or raason 1o befleve thal thare has been, excapt as pravious!
and acknowledged by Lendar In writing, (g any use, genaratitn, manulaciure, slorage, treat
rolense, or thraatened reiease of any h

azardous waqte or gsubstance on, under, fabout or fro
any prior-gwners or occupants ol the Proparty or (i) any actual or threatansd | \|

gation or claims of any,
by gty peraon relaling to such marers; and (c) Except as previous) discloted to and

Hok
Lgnffar in vieping, {1 nalther Grantar not any tenant, coniractor, apent of ofhar authorized user

ghall use, gunnrate, manulacture, stora, treat, dispase of, or releass any hazardous waste or substane
under, abow rr lrom the B

roperty and () any such aclivity shall ba conducted in somp!

aénpllcable fecerd!, vtute, and local laws, regutatlons and ordinancee, Including without fimitation those
ragulations, and o' Q

nances described above, Grantor authorizes Lender an

its agents to anter upor
Propvarty to make susn inspactions und tests, at Grantor's expensa, as Lander mg

determ

deem appropria
ne compllance > the Proparly with this Sectlon of the Mortgage, Any fnspet:ﬁcn p? 2

8 or legts mad
Lender shall ba for Lan gg;gipurposes only and shall nol_be constried to crakte any resPonalbilll

on the pant of Lander to °r.qr to any other person. “The rapresantations. and werrant
are based on Qrantor’s dud 0'sence In Investigating the Prc:f)erly for huzardous waste and
substances. Gramtor he I futiit

¢ Claims against Lender lo
conlribution In the avent Grantor Yenomes Hable for cleanup or other costs under an
agrees o indemnify mnd hold hersolass Lender againgt any and alf claims
analtles, and expenses which Landar riay direct)

a8 contained

£ Ingamni
Y such Jaws, and
fosses, llabilities, dama

P ; y or Indireclly sustaln or sutter resulting Irom & bresg
his section of the Martgage or aa a Luneequencd of

any useq,

. Peneraﬂon. _manufacture, storaﬁa
{gleeasa or lhreatenea?‘ ralgage accurring pries 1o Grantor's ownersitp or intargst in tha Property, whel

Bame was or should havs been known o Grantor. The provisions of this section of
including the obilgation to

!ndemniry. shall slivive the aymern of the Indebtednass and the s
recanveyance of the llen of this Morigage and s"al' nof be af

the Mortpl

ected by Lender's acquisition of any Interet
the Property, whether by foreclosure or otherwige,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, parmit, or sulfer
stripping of or wast

@ an or to tha Property or an porticr of the Proparty

foregoing, Grantor will not reamove, or grant (G any othe pAarty tha vight.t

Without fimiting the enarality of

lght. to_ramave, ‘any tmbar. rine
{fecluding olf and gas), sof, gravel or rack products withou! the wrior writtan consant of Lender,
353}’%& of impravements. Grantor shall not demolish or raraave any ig}pé vements from the Real Props

the prior wrilten conssnt of Lender, As a condition 1o thy ANV

any Improvements, Lender

require Grantor 1o make arrangements  satisfactory to Laencer o replacd such Improvements v

Improvaments of al least equal value,

Lender's Rlﬂht lo Enter. Lender and its agents and representatives ma eitar upon the Real Propert
reasonable fimes to attend é

0 Landsr's Interests and to Inspect the ‘Rroperty for purposes o

compiiance with the termg an conditions of this Mortgage.

Cc:mFHance with Governmental Re ulrements. Grantor shw promptly cdrn;()!j wih aff laws, ordinances, &
raguiation t

opay, ol Gt giad VS nen s ool et o)
raperty. Gran G , .or. {
dulrfrjlg e‘fny péoceedlng?'includ!ng agpropﬁate ap YG&US, 50 long as Granior has not Ifed Lender in wr

€ \2 153 Uge or occupancy af |

do nag 80 and 8o long 88, In Lender's soia opinion, Lendars Interesis in-the Property are not Jaopardize
Lender may require Gr f

antor to post adequate secur

ty or a surety bond, reasonably safisfactary to Lender,
protect Lender's Interest.

Duty 10 Pratect, Grantor & r8es nelther to abandon nor leave unattended the Property, Grantor shall do
olh?r acts, in addition to thgsa acts set forth abova in this section; which from thepchgracter and use of t

Praperty are reasonably figcassary to protect and preserve e Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option,

declare immediately due and payable

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or ay
part ol the Rea) Property, or any interest in the Real Propeny. A “sale of transfer" means the convevance of Re
Property or any right, e or Interest therein; whether legal, bensficial or equitable; whether voluntary
Involuntary: whether by outrlght sale, deed, Instaliment sale contract, land contract, contract for desd, leassho
interest with a tarm greater than thrge (3) vears, lease~option cantract, or by sale, assignment, or transfer of ar
bensticiat interest In or to any land trust holding titte to the Real Property, or by any other method of conveyan
of Real Property (nterast, If any Grantor Is & carporation, partrarship or limitad llability campany, transtar ai
includes any change in ownership of mare than twenty-flve percent (26%) of the voting stock, partnerghlp intere

e
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or limited llability company Interests, as tha case may be, of Grantor, Howaver, this option ahall not be exercised
by Lender it such exercise is prohibited by federal law or Iy Minols law.

aﬁzﬁg‘é‘m LIENS. Tha lollowing provislons relating to the taxes and lens on the Properly are & part of this

Paymant, Grantor shall pay when dus (and In all avents prior 1o dellnquencyg all-taxas, payroll taxes, special
taxes, assessments, waler charges %nd sawer garvice charges lovied againsét or.on acqo r}t ot tpﬂg{op&r&y.'
and shall pay when due all claims for work done on or for services rendered ‘or matarial furnis to the
roperty. Grantor shall maintain the Property frae of all lens having priority over or equal to the Interest of
andar under this Mortgage, except for the (fen of taxes and assessments not due, and axcepi as otherwlse
provided in the following paragraph.

Rlght T Contest, Grantor withhol ! X sment,_or ciaim In ¢copnectlon with a good
'a]Fn b Contes or may withhold payment o gnyt Assessme ! reatg& aJ lfﬂ

disnute over tha obligation to pay, so lang as Lender's interest In the Property (g not feapar a llen
atises or I» flled as a result of nonpayment, Grantor shall within fifteen {16) days. after tha lien arises or, If a
Hen ts fod, within fiftean (15) days after Grantor has notice of the liling, sacure the discharge of the lisn, or If
raquested by Lendor, deposit with L?n ar cash or & sufllclant corporate surety bond or other saecurity,
satistactory te-Lender In an amount sufficlent to discharge the len plus any coste and attorneys’ fees or other
charges that cuidd accrue as a result of a foreclosure or sale under the llen, In any contest, Grantor shall
defend itastl end L ander and shall sat sfr any adverse judgment belore enforcement agalnst the Properly,
grrgcnetgg i nsggtt narte Lender as an additlonal obligee under any surely bond furnished in the contest

Evidence of Payment, \2rantor shall upon demand furnish to Lender sallstnctory evidence of payment of the
taxes or assessments und shall authorlze tha appropriate governmental official to daliver 1o Lender at any time
a wrlite-1 statemant of the texes and assessments againat the Property.

Notice of Construction, Graittor.shall r]ojuy Lender atdeast fiteen QS} dFya belore any w?rk I8 commenced,
any services are furnished, or any materlaly are supplied 1o the Property, il any mechanic's lien, materiaimen's
Hen, or other llen could beo assereu on account of the wark, services, or materials and the cost excesds
5,000.00, Grantor wil upon requedt-el Lander lurnish o Lender advance assurances satlsfactory lo Leander
that Grantor can and will pay the cost Of Lich Improvements,

mgg&%w DAMAGE INSURANCE. The followina provisions relating to Insuring the Property are a part of this

Maintenance of Insurance. Granlor shall grocire and maintaln policies of fire Insurance with standar
extendad coverage endorsements on a replosnment basls for the full Insurable valus covering all
improvaments on tha Reg! Proparty It an amount cutictan t? avold a pllca‘lon of any colnsurance clausa, and
with a standard mortpagee clause’In favor of Landar, nlicies shall be writlen bH such [nsurance companiae
and In sugh form $s may be reasonably acceptable to Lender, Grantor %hall deflver 1o L nde[ cgglﬁ dtes of
coverage from each Insurer containing & stlpulation that covarage will nol be cancelled or diminished without a
minimum of tan {(10) days grlor riten notica to Lender ary nat contalnlngran dlclaimar of the insurer's
llabmtz for failure to give such notice, Each insurance policy also shall include a ando"semem roviding that
covereye fn favor of Lender will not be im{:alred In any way by ary get, omigsion or dafault of rant?r or any
other person.. Should the Real Property at any time bacome (ocaizd In an area daaanated by the Director cg
the Federal Emerqency Management Agency us u speclal flood Pdzsrd area, Granior agrees lo obtaln an
malntain Faderal Fiood Insurance, 1o the extant such insurance s equired by Lender and is or becomes
avallabla, for the term of the loan or for the full unpald principal baiance of the loan, or tha maximum limit of
coverage that is available, whichever ls less.

Agafaltuatlon of Proceeds. Crantor shall prowt% notit Lemﬂar ! any lose or dnm?ge to th? Property it the
estimuted c:a?xf of repalr or replncement axceeds $6,000.00. Lander may mane Zredf of loss if Grantor (alls to
da 8o within fittean (15) daga of the casualty. Whether or neoc‘ Lander's sscurity I« impaired, Lender may, at its
eloution, apply the proceeds to the raduction of the Indebtednass, payment of ary en affecting the Propart’.
t the raetorf\ ton and repalr of the Property. Il Lendar eldaﬁts to agply the proceeos o reatoration and rapalr,
rantor shall repale or replace the damaged or dastroyed Improvemeants In & manner satlslaciory to Lender.
Landar shali, u ou] gatisfactory proo! of such expanditure pay or raimburee Grantor from the proceads for the
reagonable cost of repalr or restorallon i Grantor s not In defaull hersunder, Any proceeds which have nol
been disbursed vgthin 180 dalys after thelr recelpt and which Lender has Jwt committed lo the rapalr or
restoration of the Property shall be used lirst to pay any amount owing to Lender under thls Mongaga, then to
rgpay accrued nteraest ?md the ramalnder, I any, shall l?a aﬁplied to the principal balance of the
ﬁngﬂe%ngs?. It Lander holds any proceeds after payment i fulf of the Indebtednass, such procaeds shall be
& rantor,

Unexpired IPsurance at Sale. Any unexsplﬁd [nsurance shall Inure to ,he benellt of, and pass to, the
purchiarar of tha Propenty coversd by this Mortgage at anx trustaa’s sale or other sale held under the
provisions of this Mortgage, or at any loreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agraes to establish a reserve account \o be retained lrom tha loans
proceeds in such amount deamed 1o be sufficient by Lander and shall pay monthly Into that reserve account &n
amount equivalent to 1/12 of the annual real estale taxes and Insurance premiums, as estimated by Lender, so as
to provids sulficlent tunds -for the ar%m%nt of each year's taxes and lnsvr nce‘Pramluma one month priot to the
date the taxes and insurance premiums becoma delinquent, Grantor shall further pay s monthly pro-rata share of
&) assessmants and othef charges which may accrue againgt the Property. if the amount 8o estimated and pald
shall prove to big insufficient to pay such taxes, Insurance premiums, agsessments and othet charges, Grantor
shall pay the diffarence on demand of Lender. All such p.

g%rmems shall be cgrr%ed in an Interesl-free reserve
account with Lenaer, provided that If this Mortgage is executed In connection with the granting of & mortgaga on &
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alggle—-family'-owner-occupied residentlal” property, Grantor, in lleu of establishing such reserve accaunt, may
pl qe an irterest-bearing savings account with Lender to secure the: ?ayrnent .of..estimated: taxes, Insurance.
pramiums, assessments, and other charges., Lender shall have the right to draw-upon the reserva (or pledge).
account to pay such {tems, and Lender shall not be regulred to determine the valldity or accuracy of any ltem
hefore paying it. Nothin in the Mon age shall be construed as requiring Lender 1o ‘advance other monfes for
such purposes, and Lander shall not Incur any labliity for anything it may do ar omit to do with raspect 1o the
resarve account. All amounts in the reserve acdcount dre hereby pledged to further gecure the Indebtedness, and
Lender {s hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an
gvent of defuult as described below.

EXPENDITURES BY LENDER. !! Grantor falls to compI{ with an;‘ provisfon of this 'Mart?age. or if any action or
Broceedlng is commenced that would -materially affect Lender's Intarests in the Praperty, Lender on Grant%[‘a-

ehall may, but shall not be required to, take any actlon that Lender deems ap%ropriate. ny amount that Lender.
expands In 4o doing will bear Interest at the rate provided for in the Nate from the date Incurred or pald by Lender
to the date of repayment by Grantor. All such expensas, at Lender's option, will {a) be payabie on demand, (b)
be added to the halance of the Note and be apportioned among arnd be payable with any installmant payments to
bacome due: during elther () the term of any applicable Insurance pelicy or’ (1) the rema nlnﬁ term of the Note, or.
(c) be treated as 2 balloon payment which wili be due and ’oayabla at the Note's maturity. Thig Mortgage also will
sacure payiment of tiese amounts. The rights provided for In this paragraph shall bé In addition to any other
rights or any remedies to which Lendar may be entitied on account of the defauit,  Any such action by Lender
shall not be’ constriied a2 curing the delault so as te bar Lender from any remedy that it otherwise would have

had.

ﬁA%RAg!W; DEFENSE GF 4iTLE. The lollowing provisions ralating to ownershlp of the Property are a part of this
ortgage.
Title. Qrantor warrants that, (8) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all hsis and encumbrances other than thosa set forth In the Real Property description
or in an?r titla Ingurance policy, titly vaport, ar tinal title opinion issued in favor-of, and accegted-by, Lc?n Brin
connaction with this Mortgagé, anl (0) Grantor has the Tuil right, power, and aufhority 10 execute and dailver
this Mortgage to Lander. .

Detense of Title, Subjact to the axcepticn.in the paraﬂraph above, Grantor warrants and will forever delfend
the title to the Propenr agalnst the lawi’’ claims of all persons. in the avent any aclion or proceading ls
commenced that questions Granter's title or the intarest of Lender under this Mortgage, Grantor shall defend
the gction at Grantor's expense, CGrantor mey bu the nominal Party in such proceeding, but Lender shall be
antitted ta participate in the proceading and tC-he-represanted (n the proceeding by counsel of Lander's own
cholce, and Grantor will deliver, or cause to be Je'.vared, to Lender such instruments as Lender may raquest
lrom time 1o time to parmit such prrticipation.

Compliance With Laws. Grantor warranis that the Fropnity and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of Jovernmental authorities,

CONDEMMATION. The following provisians relating to contemnatisn of the Property are a part of this Moripage.

A‘pglloatlon of Net Proceeds, |f all or any part ol the Proper:v is.condemnad by eminant domain proceadings
af by any Proceedlng or purchas: In fley of cond?mnatlon. Lerda may at its alection require that all or any
Bortlon 0! the nst Prnceads of the award be applled to the Indubipdnass or the rapalr or restoration of the

roperty. The net progeeds of the award shall mean the awaid alter payment of afl reasonitble costs,
axpenses, and atiorneys’ fees incurred by Lender tn connection with the condemnation,

Proceedings. It any proceeding In condemnation is filed, Grantor shall gromnlly notity Lender in writing, and
Grantor ghall prompily take such steps as may be necessary to delend ‘ne action and obtain ihe award,
Grantor may be the nominal mrtY in such proceeding, but Lendar shall by antitled to participate in the
procanding and 10 be represented In the proceeding by counsel of its own cheies, and Grantor will dellvar or
gg%?gl :;gtl%% dellvered to Lender such instruments as may be requested by it from tive to tima to permit such

IMPOSITION OF TAXES, FEES ANL) CHARGES BY GOVEANMENTAL AUTHORITIES. “The following provisions
relating to governmantal taxss, fees Hnd charges are a part of this Mortgage:

Cutrent Taxes, Feas and Charges. Upon request by Lander, Grantor shall exscute such documents in
addilion to thia Mortaage and ake whalever other acllon is requestied by Lender to perfec! and continue
Landur's lien an the Real Praperly.  Grantor shall raimburse Lender for all taxes, as describeg balow, together
with uil expensas incurred in rac:ording, pertecting ot conunuépg thig Mqrtgace. lncuﬁﬂn without limitation all
taxas, feas, documentary stamps, and other charges lor recarding or reglstering this Morigage,

Taxes, Tha following shail constitute taxes to which this saction applles: () & spacific tax upon.this type-of
Mort%;age or upon all or aery pac: of the Indebtedness sacurad by this Mort%ags: } a epeciflc 1ax on Grantor
which Grantor s authorized or raquired 1o deduct from payments on the Indebtedneas secured lﬁ’t I8 type of
Mortr;aﬁe: {c} a tax on thiy type of Mortgage cheg?agble agalnst the Lender or the qolder ol the Note; an gi)
% rsarr)ﬁc ic tax on all or any podion of the Indebladness or on payments of principal and Interast mace by

ar.

Subsequent Taxes., |f any tax to which this section_applies |8 enacted subsequent to the date of thi
Mortgage, this avant shall have the sam? olfect as an Event of D?Iault (as definad balow), and Lender ma
axerclsa any or ail of ita avaliable ramedies for an Event of Dafault as pravided below unless Grantor eithe
a) pays the tdx belare | becomes delinquent, or ﬁ) contests the tax as grov!ded E‘?OVG in the Taxes an
jany section and deposite with Lander cash ot a sufficient corporate sursty bond or oiher security satisfactor

10 Lander.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreerment are a part of this Mortgage.

Securily Agreement. This Inalrum?nt shall constitute a security agresment to Ehe axtant any of the Property
constitiites Tixturas of othar parsaral praparty, and Lender shall have all of the riphts of a secured party under
tha Uniform Commercial Code as iimended from time to time.

Security Interest, Upon request by Lendar, Grantor shall executs financing statements nﬂnd take whatever
other action s requested by Lerder to perfect and continue Lender's saecurity interest in the Rents and
Personal Property, In addition to racording this Martgage in the real property records, Lender may, at any-
time and without Turther authorization from CGrantor, file sxecuted: counterparts.-coglas or reproductlops f this
Mortgage as & financing statement. Grantor shall reirmburse Lender for all axpenses incurred in perfacting or
continuing this security Interast. ng%\ dafault, Grantor shall assemble the Parsonal Properw na man%er and
al a place raagonably convenlent 10 Grantor and Lender and make it avallable to Lender within three (3) days
after racelpt of writtan demand frony Lander, . : '

Addresse’.. | The mamn? addresses of Grantor {debtor) and Lender (secured party), from which informetion
concerning i1 securlly Interest granted by this Mortgage may be obtalned (each ag required by the Uniform
Commatclal'crda), are as stated on the first page of this Mortgage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attornay-in-fact arg a.pat of this Morigage.

Further Assurances. /At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 0 ba made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lander, caice to be fiied, racorded, reflied, or reracorded, as the case may be, at such times
and In such olfices ana places as l.ender may deem appropriate, any and all stich mortgages, deeds of trust,
gsacurity deeds, security agrenrents, linancing stiidments, continuation statemenis, Instruments of further
assurance, certificates, and otfer dncuments as may, in the sole opinlon of Lender, be necessary or desirable
in ordar to effectuate, camplete, retlecl, continue, or preserve (a) the obligalions of Grantor undar the Nots,
this Mortgage, and the Related’ Documants, and (b) the llens and security interests created by this Morigage
as first and prior ligns on tha Praoerty, whether now owned or hereafter -acquired: bY_ Qrantor, Unless
prohiblted by law or agreed to the contary by Lender in writing, Grantor shall-relmburse Lender for all costs
and expansas incurred in connactlon witi e tatters referrad 1o In this paragraph.

Attorney-in-Fact. It Grantor falls 1o do any o9 things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor anc at Grantor's expense. For asuch purposes, Grantor hergby
irrevocably appolnts Lender ag Grantor’s attornsy-In-fact for the purpose of making, execuling, delivertnP.
flling, recording, and doing all othar things as riay be necessary or desirable, In Lender's sole opinion, fo
accomplish the matters referred to In tha preceding paeearaph.

FULL PERFORMANCE. It Grantor d}a u all the Indebtadnees whan due, and otherwlge performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall exacuta and deliver to- Grantor a sultablg eatisfaction of

this Mortgage and suitable statements of termination of aiy financing statement on file evidencing Lender's

sacurlty interast in the Rents and the: Personal Proparty. . Grantor vill pay, if permitted b¥\ap licable law, any

reasgnable termination fee as determinud by Lender from time to ume. If, however,:paymant i8 made by Grantor,

whether voluntarily or otherwlse, or by (juarantor ar by any third parly o the Indebtedness and thergatier Lander

is forced to remit the amount of that payment ia) to Grantor's trustee i ran';ruptm‘ or to any simllar person under

any federal or state bankruptcy law or law for the reliel of debtors, (b) by raasen of any judgment, decree ar ordar

of any court or administrative body having jurlsdiction over Lender or any of Lander's propsrty, or (¢) by reason of

any settlement or cornpromise of any claim made by Lender with any clzimant.(Inc udlpg without. limitation.
Grantor), the Indebtedness shall ba considered unpaid for the purpose of enforcament of this Mortgage and this -
Mortgage shall continue to be effective or shall be reinstated, as the case.me' ba, notwithstanding any

cancellation af this Mortgage or of any note or other instrumant or agreement evidsneins he Indsbtedness and the

Property will continus to aecure the amount repaid or recovered to the same extant ¢f H that amount never had

heen orlg‘inauy received by Lender, and Grantor shall be bound by any judgment, decrea. order, settlement or

compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the opticn of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments., Fallure of Grantor within the time required by.thls ‘Mortgage to make: any
pﬁyrnegt for taxes or insurance, of /ny other payment nacessary to prevent filing of or to effect discharge 01(‘9
any llen, _
Compliance Default, Fallure of G-antor to comply with any athar term, obligation, covenant or conditiora]
contained In this Mortgage. the Note or in any of the Related Bocuments. S
False Statarments. Any warranty, representation or statement made or furnished to Lender by or on behalf ofth.

Grantor under this Mortgage, the Mole or the Related Documents is false or misleading in any materialh)
respect, either now or at the time made or {urnished. (N

Defactlve Collateralization. This Murtgage or any of the Related Documents ceases. to be in tull force anddd
sffect {including fallure of any collateral documents to craate a valid and perfected securlty interast or lien) atp.
any time and for any reason.

Death or Ineolvensy., The death of Grantor, the insolvency of Grantor, the a polntrpent of & recelver for any

part of Grantor's property, any assiinmant lor the baneflt’ of crealtors, an% ype of creditor workouy, or the
commencemant of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.
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Foreclosure, Forlelture, ste. Commencement of loraclosura or forfalture proceedings, whether by |udicial
proceeding, sali-halp, rapossessicn or any othar method, by any ¢raditor of Grantor or by any governmental
apency against any ot the Propeﬂ‘y. However, this subsaction shall not app?’ n the evant of a good falth
d spuse by Grantor as to the valicify or raasonabienagss of tha clalm which ie the baals of the r?{eclosure or
forelaiture proceeding, provided tral Grantor gives Lender wrilten notice of such claim and furnishes raserves
or a suraty bond lor the claim satlsfactory to Lender,

Breich of Cther Agresment. Any breach by Grantor under the terms of apy other agreement between
Gratitor and Lander ?rmt is nol ream%disaé9 wlnwinyany grace period provide therepn; il udlﬂ_lg without ||mltaﬁon

Iemg!agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Evants Affecting Gu%gantor. A ? ol the preceding events occurs with respect to any Guarantor of any of “19
Indabledness or any Guarantor diis or bacomes IncomPetenl. or ravokaes or Iﬁputas the vall%léy ol, or llablity
dndor, nny Guaranty of the Indebzednes?. Lander, at ita option, may, but shall not be requlred lo, germit the
Guarantor's-estate to assums unconditionally the obligalions arfsing under the guaranty in a mannet
satisfactory to Lendler, and, In doing so, cure the Event of Default,

Insecurity, Lander reasonably deams ltself Insacurs,

Right to Cure, 4\ such & faitur? it curable and i Geantor has nol been giveh a notice of a brageh of the same
pravision of thig Wrtaage within the preteding twalve (12) months, it may be cured {(apd no Event of Default
will have occurrad) o Urantor, after Lender sends written notlca datnanding:cure of aue Béfnllnre: (H cures the
taliyre within thirty ‘a(*; ove; or ubli the cura requiras mora than thirty (30) days, imm igtely initiates steps
sufficlent to curg the ‘allure and therealier continues and completes all reasonable and necessary steps
sufficient to produce compianca &s soon 8 reasanably practlcal,

RIGHTS AND REMEDIES ON DEEAYMLT, Upon the occurrence of any Event of Dafauls and at anx tima thereafter,
Lender, at its opllon, may exercise aliv.ona of more af the lollowing rights and remedies, in additl
rights or remedies provided by law:

on 1o any other

Acoalerate (ndebtedness. Lendir fiell have the right at its option without nollce to Granlor to declara the
Pg&ﬁﬁggc}gbégeness Immediately duea-ard payable, Including any prapayment penalty which Grantor would be

UCC Remedies. With raspact to all or any pert of the Parsonal Property, Lender shall have all the rights and
remedies of & secured pany undar the Uniforth Commerclal Code.

Collect Rents. Lender shall hava the right, witnaut notlce to Grantor, to take possesslion of the Property and
collact the Rents, includinq amoggta past due ard unpaid, and apply the nét proceads, over and above
Lender's costs, against the indebtedness. In furtherarcs of this right, Lander ma require any tenant or other
usar of the Property to make pavments of rent or use .eas directly to Lender, [f the Rents ‘are collected b
Lendar, then Grantor irrevocablls designates Lender ts Granlor's attorney~In-fact to endorse instrument
recilved In payment ther%of in lhe nima ot Qrantor ard 1o negotl.ata the.‘adpme nd collect th? pr?ceeda.
Parments by tenants or other usors to Lender in response to Lender's demand shall satisfy the obligations for
which the paymenis are tmade, whether or not any proper araunds for the damand existed. Lender may
oxarclse its righls undar this subparagraph either in person, by agant, or through a recelver,

Mo,r\gugae in Possesaion, Lencier shali hava the right to ba Biaced 85 mortgagee in posgession or to have a
racaiver appolnted to take posseusion of all ?r any getrt of the Propary, with the po“er to prolsct and preserve
the Property, to oparate the Praperty praceding foreclosure or sale, and tu collect the Rents from the Property:
anci apply the proceeds, ovar and above the cost of the receivers.*.lﬁ.:aaalnst the [ndebtednass. Tne
mortgagee In P seasslon or recelver may serve without bond if permitted. by law, Lendar's right to the
ar%no ntment of a racaiver shall exist whelher or not the apparent valva ¢ the Property exceeds the
Ie e}aledness by a substantial amount. Employment by Lender shall not disqueif, & persan from serving as a
receiver,

{Jhudlﬁlal Fr%reolosure. Lendar may abtaln a judicial decree foreclosing Grantor's iniscast In all or any part of
e Property.

Deficlency Judgment. |t parmtted by applicable law, Lender may obtain a judgment for any deficienc
remainingvin thagindehtednega dllla o Lgndg?aner application of all aymounts rece‘lv from the exgrclse of thg
rights provided In this section.

Other Remadies. Lander shall have all other rights and remedies provided In this Mortgage or the Note or
avetllable at law or In aquity.

Sale of the Praperty. To the extent permitied by applicable law, Grantor hereby walves any and all right to
have the propeng marshalled, ir. axerglslng its rlgyhtspgnd ramedias, Lander shall{)e frae to sgll ait or ang part
of the Property iugethar or sapaiately, in one sale or by separate sales, Lender shali be entitled to bid at any
public sale on’all or any portion of the Property.

Nolice of Sale, Lender shall glve Grantor reasanable notice of the time and aplace of any public sale of the
Personal Property or of the tims after which any private sala or other Intended disposilion of tha Parsonal
51?3%3%? 5?3 S&ﬁ?&?e‘ Reasonable notlce shall mean notice glven at Isast ten (10) days before the time of

Whalvar; Election of Remedles, A walver by ang party of a breach of a provision of this Mortgage -shall not
constitute a walver of or prajudite the partg"s righta otherwise to demand strici -,comPIIdance with th?t provision
or:any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit ¢ ang. other
reinedy, and art election to make expenditures or take action to periorm an obligation of Grantor under this
Mortgage after faffure of Grantar to perform shall not aftect Lander's right to declare a default and exercise Its
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remedies under this Mortgage.

Altorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgac{e. Landsr shall be entitied to racover such sum as the court may ad,udge reasonable as attcrnelya',
leas at irlal and an any appeal, Whether or not any court action Is Involved, ail reagonable expenses. Incuried
by Lender that in Lender's opinlon are naceaaan‘ at any time for the protection of ts Interest or the
enforcemant of Its rights shall becoma & part of the Indebledness payable on demand and shall bear Interest
from the date of expendiure unﬁtl repald at the rale provide? for in the Note. Exi)enses covered by thig
aragraph include, without limiation, however subject 1o any limits under applicable law, Lender's atto ners
ses ang Lender's fagal expenses whether or not there Is a fawaull. Including atforneys’ feas for bankrupicy
proceadings {including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post~judgment collection services, the cost of searching records, abtaining 1 le raporis (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable iaw. Grantor also will pay any court costs, [n addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Moripage, including without limitation an

notice of detau) and any notice of saig to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effactive whas actually delivered, or whan deposited with & nationaily racognized” overnight courier, or, |
malled, shall be r‘,éa,amad affactive when deposited in the United States mail first class, certified or registered malil,
postage prapaid, dirested to the addrasses shown near the ba%inning of this Mortgage. Any party ma)r change iis
address far notices tid'er this Morﬁ;age by glvlgg formal writen notice to the other. partles, upecifgn that the
Purpose of the natice is ‘v change tha party's address, All coples ol notices of foraclosure from the holder of any
lan which has priority cygr-thig arlgage shall be sent to Lendar's address, 2 ghown near the beginning of this
Mortgage. For notice purpores, QGrantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISICAS, Tha followlng miscellaneous provisions are a pant of this Morlgage:

Amendments, This Mortgage, lozethar with any Related Documents, constitutes the entire understanding ewd
agreemant ol the parties as w.ine matters set forth in this Marigaga. No alleratlon of or amendment to this

ortgaga shall be altective unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendtient.

Appticable Law. This Morigage has Ysen delivered to Lender and accepted by Lender in the State of
litinois, This Mortgage shall be goveriir4 by and construed In accordance with the laws of the State of
Hinols,

Caption Haadings. Caption headings in this Morfc;lage are jor convenience purposgs only and are not to be
used 10 Interprat or defing tha provigions of this Mortgage.

Marger. There shall ba no merger of the intarest Cr setate created by this Morigage with any other Interest ot
ggtnaﬂ gnltno}ht.ea '%'g,peﬂy #t any timg hald by or for tra benefit of Lender in any capacity, without the wrilten

Savarabltity, I a court of competent jurisdiclon flnds anv. provision of this Morigage to be lnvalld or
unenforceaple as to any person or clrgumstance, such frding shall not ronder that provision invaild or
unenforcoable as o any other parsons or circumstances, |i-'erslble, any such offanding provision shall be
deamad to be modltied 10 be within the tmils ol anforceability o valldliy: howaver, if ti]e offending éprovl 10

cannot be so modified, | shall be strickan and all other provigions ri-this Mortgage In all other respects shal
remain valid and antorceable.

Successors and Assigns. Sublact 1o the limitations stated In this Morigaga on transter of Grantor's interest

thig orlgaqe sht}lll be bln%tng %on andeclpure to the benelit of the parios, thelt succasgars and assigns, it

ownarghio ¢! the Property becomas vastad tn a person other than Qrantor, wender, wilhout notice lo Grantor

maa- den! with Grantor'§ successors with rafafence to this Vlongage gyt e lndebtadn?;m bg wa)« o

{ga %%%%%%gr pxtangion without releasing Grantor from tha obligations of this‘surtgage or liability under the
B i

Time |8 of the Essence. Tima s of the essence in the parformance of this Mortgags

Waiver of Homeatead Exemption. Grantor hereby réeleases and walves all rlgnts and benefits of the
homestead axemption laws of the State of Hlinols a8 to all Indabtedness secured by this Mortgage.

Walvers ant Consants, Lender ahﬁll not b deamed to hava walved any rights under this Mortgage (or under
the Related Documents) uniess such walver I8 In writing anad sign b% snder. No delay or omission on the
part of Lender in axerc sin%any right shall oparate as a waiver of such right or any other right, A w%war by
any party of a Provlslon of this Mor RaPe shall nol conatittite & walver of or prejudice the epany 8 right otherwisa
to demand strict compliance with that provision or ﬂny other provision. N? grlor rElv ¢ by Lander, nor an
sourse of dealing batween Lendar and Grantor, shall constitute a walver of any of Lender’s riﬂnts or any of
rantor's obligations as to any futura transactions, Whanever consant by Londer I8 requlred In this Mortgage

the granting o sUth congent (\é lr.gac?&e&;n any instance shall not constitlte continuing congent 10 subsequen

instances where such consent
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

-

Wilness

]

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22a {c) 1997 CFI ProServicas, Inc. All rights reserved.
[IL-G03 RCSADO.LN|

IMDIVIDUAL ACKNOWLEDGMENT
STATE OF —ZZ (oS \
(cort= ) 8o

(AL

COUNTY OF

ArgertD
On this day before me, the undarsigned Notary Public, persoaally appeared JUAN V. HOSADO {0 me known to
be the indivi él described in and who executed the Morigage.-and acknowledged that@or she signed the
Moartgage or her tree and veluntary act and deed for the utes a:d purposes tharein mentioned.

Given under my hand and officlal seal this ] day of Il , 19/_2_ .
By A/./( ae, //f[/f-—- Reslding at )UU Ltaan I.l'ﬁ‘fl:' ﬂ.ﬂ*&"’/’ﬁ; / 4

NS RANEANY ARV GUAUI S PN

Notary Publlc In and for the State of K ORI SEA LS
o

»‘é Erik W, Niclsen $
—Mutipy-Bublive-Stio-si-Hingis-2
< My Coramission Explies 04 1499 & S
ITIIANITIS LRSI ALY ,'m“

My commiaslon explres




UNOFFICIAL COPY




