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THIS ASSIGNMENT OF RENTS IS DATED JUNE 13, 1487, between JUAN V. ROSADO, MARRIED, whose
address is 1520 N. 35TH AVE, MELROSE PARK, IL 87130 (referred to below as "Grantor"); and FIRST
SUBURBAN NATIONAL BANK, whose address s 160 S. FIFTK AVE, MAYWOQOD, IL 60153 (referred to below
as "Lander"),

ASSIGNMENT. For valuable conslderation, Grantor assigns, gran's u continuing security interest In, and
conveys to Lender all of Grantor's right, title, and interest In and to t1e Rants from the following describad
Property located in COOK County, State of Iilinois:

PARCEL1:THE WEST 70 FEET OF LOT 1 IN BLOCK 136 IN MELRQSE;-A St/8DIVISION IN SECTION 8,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL#2:THE EAST 1/2 QF THE S 184.35 FEET

OF THE N 12881 FEET OF THE W 80 FEET OF THE E 873 FEET OF THE E 1,2 OF THE NE 1/4 OF

SECTION 32, TOWNSH!P 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL#3:LOT 2 OF

RESUBDIVISION OF LOT 45 IN JH. WHITESIDE AND COMPANY'S MADISON STREET ADDITION IN
SECTION 8, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO:

COUNTY, ILLINOIS,

The Real Property or {8 address is commonly known ag 1019 N, 23RD AVE, MELROSE PARK, IL 50180, Thg
Real Property tax Identification number I8 PARCEL1-15-03-334-00t1, PARCEL2-12-32-203~043
PARCEL3-15-08-430~0Q7.

DEFINITIONS. The following words shall have the following meanings when used n this Assignment. Terms no
otherwise defined in this Assignment shall hava the meanings attributed to such terms in the Uniform Commercle

Coda. All references to dollar amounts shall mean armounts In lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rente between Grantor and Lender, an
Includas without limitation all assignments and sacurlty Interest provisions relatlng {o the Rents.
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Event of Defaull. The words "Event of Default" mean and include without Hmitation any of the Events of
Delauit sat forth below in the section titled "Events of Default.”

Grantor, The word "Grantor* means JUAN V. ROSADO.

indebtednessa. The word “Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obllgations of Grantor or expensas Incurted by Lendar
to enforce oblipations of Grantor under this Assignment, together with interest on such amounts as provided In”
this Asslgnment.

Lender. The word "Lender* means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word "Nota" means the promissory nota or credit agreement dated June 13, 1697, In the original
princlpal amount of $80,000.00 from Grantor to Lender, together with all renewais of, extensions o,
maodilicatiane af, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The Iinterast <at3.on the Note Is a variable Intarest rate based upon an Index. The Index currently Is 8.500%
per annum. Thoanterest rate to be applled to tha unpaid principal balance of this Assignmant ghall be at a
rita of 2,000 parcentige point(s) over the Index, subject however to the following minimum and maximum
rates, resulting in an \alt'a) rate ot 10.500% per annum. NOTICE: Under no clrcumstances shall the Interest
rate on this Assignment & less than 8.500% per annum or more than (except for any higher default rate
shown below) the lesser of 14.000% per annum or the maximum rate allowed by applicable taw,

Pro . Tha ward "Proparly” mezns the real property, and all improvements thereon, described above in
the eﬁ%gnmantw section. pary property g

Real Property. The warda "Real Propnrty" mean the property, Intaresls and rights described above In the
"Proparty Definition” saction.

Related Daocuments, The words "Relates Socuments” mean and include withoul limitatlon alt prormigeory
notes, credit agroements, loan agr eme,n’.a. zudlranmantal agreaments, guaranties, %ecurtty agrasmerts,
morthages. deeds of trust, and all other Instruments, agraemants and documents, whether now or hereafter
existing, executed in connaction with the Indebtedrens,

Rents. The word "Rents" means all renls, revenuey, 'nrome, lssues, profits and proceads from the Propertir.
whether due now or laler, including without limitation «l*- Rents from all leases described on any exhlblt
attached to this Assignmant.

THIS ASSIGNMEMT IS GIVEN TQO SECURE (1) PAYMENT OF THE INOEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE +CLLOWING TERMS:

Bt “nF b e AN

PAYMENT AND PERFORMANCE, Except as otherwise Provlded in this Assignment or any Related Document,
{3rantor shall gaz la Lender all amounts securad by this Agsignment as they acome due, and shall strictly
arform all ot Grantor's obligations under this Assignmen!. Unlass and until Lénuer exerclses it right to collagt
he Renls as provided below and so long as thare 18 no default under this Assignrenc arantor may rémain in
jpossession and cantrol of and operate and manage the Property and collact the Hents, rovided that the granting
;:lr éggag nh;} to coilect the Rents shall not conatitute Lender's consant to the use of cash ‘talixiaral In & ban rupley

(3RANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS, WIh respact lo the
1ents, Grantor represents and warrants to Lender that:

Ownership, Grantor Is antitied to recelve the Rants free and clear of all rights, loans, liens, sncumbrances,
and clalms excapt as disclosed to and accepted by Lendet In writing.

Rl%ht o Assign. Grantar has the full right, powar, and authority to enter into this Assignment and to assign
and convay the Rents to Lender,

No Prior Aaslgnment, Grantor has not previously assigned or conveyed the Rents to any other parson by any
ingtrument now In force. . ‘

No Further Transfar. Grantor will not sell, asslign, encumber, or atherwise dispose of any of Grantor's rights

in the Rents except as provided [n this Agrasmant.

LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have tha right al any time, and even though no default
shall have eccurred under this Asslgnment, to collect and recelve the Rents. "For this purpose, Lender is heraby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tanants of the Property advising them of this
Assignment and diracting all Rents to be paid directly to Lender or Lender's agant.

Enter tha Property. Lender may enter upon and take possession of the Property; demand, collect and recelve

s A rwiy Y B L
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—
from the tenants of tro m any other parsans llable theretor, at the Rents: lnstltuta and carry on al 1egal
proceedings nacessary fo ot the protec ion of the Prope arty, In 1udtng auch procoedings &8 s m Ybe necessary 10
{ggogeé %ozaesa\on ol the Property collect the Rents and remove a y tenant of 1enants of other parsons (rom
ropert
Maintain tha Pro Lender may enl E n the Propany 10 malntain the Property @ and keep ihe samd in
ropair; 10 PAY sts thereoi and of an ervices of all employees, ! ingludin g \helr equipment; and of aH
continuing costs ana expanses of m Intalnin% the Prcpert y In Proper repalr and condition and alaot pay all -
Eﬂé&gma::e?smen and waier utilities, and miurns on tire and othar lnsurance affected by Le nder on
compliance with g, Londer may do any ang all things 10 axacuta and comp v with the laws of the State af
iinols and alsa ail other {aws, rules, arders, ordinances and raquiraments of all other govarnmentat agencies
aﬁecting the Property.
Lease the Prouaty Lender may rant or laase tha whole or any part ot the Proparty for such term or terms
and on such cenvlitions a8 L.gnder ray deam appropriate.
mploy Agente. | ender may enga o such agent or ageé ants as Lender m m appropriate. gither in
16?%%% g nama at 1o Grantar's name, (0 o rent and manage tha Property lnc\uding the cul\ection and application
Other Acts. Lender ey do ail such other thln?e and acte wlth respe ct 10 the Propa rty a8 Lander r may deem
P%{o rlate and may 8l r aivaly and solely ! the place and sied ad of Grantor and to have all of the powers
ol Grantor for the purpoaes 9.ated
No Requirement 10 Act. “Lander shall not be rac*ulred 10 do any of the {oregoln a\cta or thlrlga. and 1he hm
inat Lender shall have petiormey one or m the forego ing acts of thinps 8 all not require Lender to d
any other gpecific act of thing.
APPLIGAT TION OF RENTS. All costs ani g.penses Incurrad by Lender In connection with the PropartY hall ba for
13rantor g account and Lender may pay suc ‘costa and expgnses from the Henls, ander, In is soie d\scig& gn.r |

TP A

FRPCRE TN

det
macured by thls Asstgnment and 8 h i ba payabe on deman whh Interest &t l%a ot rate from date of
axpendiure until paid.
ERFOHMAN i) Grantor pay o! e 'ndebiedness when due_and ¢ otharwise perlorms all tha
iablig auons !mapo Gramor ?gr avant, the Note, and the Related Documenta Landar shau
naxecule and dallver to Gramo ultable saltstacl on ot (hi3 A8 a‘.qnment and suttapla gtatements of tarmination i
any financing Btatemen file evidencing g seuurity ntarest in the Rents and the Property. r‘y
armination (ee fequ uhred by !a shan & pald by Gramor [Fpormiitad by applicabls law, If, however, payme ant 18
made by Grantar, whether vokunmr iy or olherwlse, ot by guuremar or by any third party, on the Indeblednass and
theraaher Lender 18 10 oreed 10 ramit the arnount of that payinent (A 10 Grantor's lrustes I bankrupioy or 10 any
simitar person under any federat of siale bankrupth iaw of lav foi the r?H?l 0
iudgmam. dec e or order ol any court of administrative hady haﬂnr; jurisdiction gvar Landar or any of Lendar's
rope % Y an Sl any aektlamenhor gomprornise of mr-clalm madse by Lendet with any. claimant
ing wit out lmnat on Gramor), the Indabladness shall be cons dsred unpaid {or the purposs of eriforcament
K Aasignmant and thie Assignmetit hall cantinue to be aflactive ul ragll be rainstatad, as the case may D8,
notwlmatan lng any cancen tl of this Asglgnmant ot ol any note or mhar tna rume nt of aa:eemem avide clna
the indebtednes s and the ? wil ¢ ~on\‘nu to slfscurg \he gmoum s%a“ grod to ma exient a8

that amaunt neve a¢ had been crgnaﬂ ece néi
ardet, settlernant nr comprom o the m obte ness or \o thig Ass\qnmr n.

EXPENDlTUREs BY LENDE R. H Gr?mor !an?l' comply, W Pr ovigion of this Z2s gnmen ur \t any action o
graceeding 15 comrnenced that w al ntarasts in the P‘mpen y n Gr mod :

halt may: but ghall not be e uired Yo, (ake any action at Lenderd gams appro r gt Lendsr
; % 0 a ‘\\13 ta Y \ecmor In the Noterpro p% . ‘r uredm' pa\cm:y Lende

axpe
ln?he date of fepw,‘mentb Geantor, Al such oxpenses, & Landar's optlon, wli? Mbs ayable r dernand. &

be added to the D& ance 0 fy ha aNma and be g ? neg armong ant be payabia wilth an lnmauman paymant 81
become due duting ¢ “\ {k) the term ol an licable insurance rSml i) the rem? nln of tha Note, ot
(c{ he troat ) ayment whi n e dua and ] N 19's r“a\ al nmam |
wilt secura payme aé ot these amou ne. T h I\t ms providsd fo t r in this araqrggr ddmop any olher
r\gma {amadies 1o which Lenter may Hed on ount aul tion by gnde/
3\& not be cons%rued ag curing the detault ao as lo bar Le nder from any ram h t lt olherwlae would have

ne gAULY, Each of the foliowing, &t the option of {andor, shall gonstitute an gvent of dotault {"Event ol Dotault’
unclar \his Assignment:
nainuit on Indebtedness. eailure of Grantor to make any payment whon due on the Ingabtedness.

mpllance natauit, Fallure of Grantor {0 corqplgevlgg}mnuy other tarm. obligation, covenant of conditio!

cont jned In thla Agsignment, {, tha Note of in any Documents.

False staiemen\s Any warranw fepresamauan or slatement made of {urnighad 10 Lendet by or on hehall €
Rrantor under (i Asstgmm ine Nate ot the L Sinied Documente s false of ) igeading n any materl
raspect, elmer now or 8t the tim me made or turnishad

pefective Collateraiization, Thig Assignment of any of the Relatad Documents ceases to be ln tull force &n

,f
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eftect (including fallure of any collateral documents to create a valid and perfected securlty interast or lien) at
any time and for any reason.

Other Defaults, Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
olher agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insclvency of G;gntor. the appolntment of & recelvet. for any
part of Grantor's property, ang assignment for the benelit’ of creditors, any type of creditor workout, or the
commancement of any procaeding under any bankruptey or Insolvency laws by-or agalnst Grantor,

Foraclosure, Forfellure, etc, GCommencement of foF'eclosure or forfelture proceedings, whather by judiclal:.
athad by any goverrimental,

proceading, self~help, repossession or any other m , by any creditor of Granter or
agency against any of the Property. Howaver, this subsection shall not apgl?(wln the avent of a good faith
dispute by Granlor as to the validity or reasonableness of the claim which i8 fhe basls of the foreclosurs or
lorefelture proceedin%, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for Lhe claim satisfactory to Lender.

Events. Atfecting Guarantor, Any of the preceding events occurs with respect to-any Gua"lll'étl?; gg.‘ aonry"g{)]tllﬁgg .
' tO.”I ; .

Indebtednuss-ur any Guarantor dies. or. becomes incompetent, or revokes or disputes.the val ity
undar, any Guaranty of the Indebtedness, Lender, at ite option, ma[y. ‘but shall:not ba require permit-the.
Guarantor's estata to assume uncondltionally the obligations arising under the guaranty in & manner
satislactory to Lende’, and, in doing $0, cure the Event of Default,

Insecurity, Lendar raasonably deems itself insecure.

Right to Cure. If such a«ellure Is curable and if Grantor has not been glven a notice of & breach of the same
provision of this Assignmet-within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Grantor, a%er Lender sends written notice demanding cure;of such fallure: () cures the
faliure within thirty (30) days; or ft;i it the cure reguiras more than thirty (30) days, Immediately initiates steps
sufficient to cure the fallure and tharsafter continues and completes &ll reasonable and necessary steps
sufficient to produce compliance ag sotn as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY. \upon the occurrence of any Event of Default and at any time thereatter,
Lendar may exercise any one or more of*s following rights and remedies, in addition to any other rights or
rermedies provided by law:

Accelerate Indebtedness, Lender shall have tha right at Its optlon without notice. to Grantor to declare the

entire Indebtedness immediately due and payable, inciuding any prepayment penaity which Grantor would be

required to pay.

Colliect Rents. Lender shall have the right, without rotice to Grantor, to take possession of the Property and
collect the Rents, lncludlnq amounts past dus anu-urnaid, and apE[y the ne\:groceeds over .and above
Lender's costs, against the Indebtedness, (n furtherance Jf this right, Lender shall have all the rights provided
for in the Lender's Right to Coliect Section, abova, (¢ the Rents are collacted by Lender, then Grantor
irrevacably designates Lender as Grantor's attorney-In-tzar to endorse instruments received In payment
thereof In tha name of Grantor and to negotlate the same and coi'ect the Proceeda._ Payments by tenants or
other users to Lender In rasponse to Lender's demand shall sa'lsly she obligations for which the payments ars
made, whether or not any proper grounds for the demand existed. ~.ender may exercise its rights” under this
subparagraph elther in person, by agent, or through a recalver.

Morigagee in Possesslon. Lender shall have the right to be Biaced a5 i rtﬁagee In possession or to have a
recelver appainted to take possession of all or any part of the Praperty, with-the power to protect and preserve
the Property, to operate the Property preceding foraclosure or sale, and t¢ collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelversh!g. aff)anrst the Indebtedness, The
mortgagee In possession or recelver ma*1 serve without bond it parmitted by 12w, Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of-tie. Proparly exceeds the
Lrécgﬂteerdness by a substantlal amount. Employment by Lender ahall not disquality '@ parson from serving as a

gtr}er Remedies. Lender shall have all other rights and remedias provided In this Ass.arment or the Note or
y law,

Waiver; Election of Remedies, A waiver by any Fartr of a breach of a grovisloh of thig Assignment shall not-
8 rights ofh

constitute a waiver of or prejudice the part orwise to demand strict comfliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failura of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remeadies under this Assignment,

Attorneys’ Fees; Expenses. |f Lander Institutes any suit or actlon to enforce any of the terms of thig

Assignment, Lender shall be entitled to recover such sum as the courl meacY gﬂ]trxggeeoazﬁgneaggnaeae :?ﬁéﬂ%acf

faes at trial and on any appeal. Whather or not any court action s involy
by Lender that in Léndar's opinlon are necessary at any time for the protection of its Intarest or the
enfarcamant of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of axpenditura un\ll repaid at the rate provided for in the Note, Expenses covared by lhlg
Faragraph Include, without limitation, however sub{ ¢t to any limits under applicable law, Lender's attorneys: .
aes and Lender's legal expanses whether or not there (8 & lawsult, lncluding'attorne[ys faes tor bankrupfcy
procesdings (lncluding efforts to modily or vacate any automatic stay or Injunct eals -any

r wc orR apg an? g
?DI}LI,%I‘%%L d egstg udgment collection sarvicas, the cost o searchlnqlrecords. obtaln n%.t le rehorts (Including
applicable law. Grantor also wil pay any court costs, in add

8), BUrveyors' reports, and appraisai ree?t.to%ntdo ta ’emlgg?%ﬁg;btrgv g dag;elr;kvpermlned by

M»QCYQAE S
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of thls Assignment:

Amendmants, This Assignment, together with any Ralated Documents, conatitutes the entire understanding
and agreemont of the partias as to the mattars gat Torth In this Assignment, No alteration of or amendment (o
this Asgignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the altaration or amendment.

Applicable Law, This Assignment has been dellvered to Lender and accepled by Lender In the State of
Minols, This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinols.

No Moditigation. Grantor shall not enter Into any agreament with the holder of :;\n¥1 mortgiage, deed of truat, or
other securlty agraamant which has priority over this Assignment by which thal apresment is modified,
amended, ex(ended, or renewed without the prior writien congent of Lander, Granlor shall neithar. requaest nor
accept any fulure advances under any such securlty agreement without the prior wrltten consent of Lender.

Seve{ab"!w. It & court of compatent jurisdiction nndli1 any l;:rcwlala ol this Aaelwmant 1o ba lnvald.-or
ungnforceabe-as to any person or clrcumstance, such finding spal not render, that provision {nvalid. or
unanforceabis ad t? any other persons or clrcumsiances, If fedslb e{. any such oﬂ?ndlng rovision shall be
deemed o be meilled to be within the limits of enforceability or val clllty'. howaver, i {the olfending provisio

cannot be 8o m4ditad, it shall be stricken and all other provisions of this Assignment in all other respacts shal
remain valid and errseabla.

Successors and Asslpiia,  Sublect to the limitatlons staled in this Assgignment on transler ol Grantor's
Interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns. |f ownership o mg Progqny becames vastad in a person other 1th Qranter, Lendar, without nolice
10 Grantor, may deal with Crantst's ‘successors with reference to this Asslgnhment and the Indeblednass by
\JS e?rt A%*Pﬁé‘éﬁ?&enggse"“*””“‘“ without releasing Grantor from the obligations of this Assignment or llabliity

Time is of the Essence. Time s ¢!ib3 essence In the performance of this Aaslpj'nment.

Walver of Homestead Exemﬁtlon. caentor heraby releases and walves all) riﬁrla and benafits of the
homestead exemption laws of the State af-d"aola as to all indebladness sacured by this Assignment.

Waivers and Consents. Lender shall not be ssemed to have waived any rights under this Assignment (or
under 1he Related Documents) unless such w 4i\{19.' I8 In writing and signed by Lender, No delar or omiaslon
on the part of Lender in exercising am‘ rlght,r:. p.\ aperate B8 4 walver of such right or any olner right. A
walver by any party of a provision ol this Assigninen shall not constitute a waiver of or prejiidice the pam‘)a
right otherwise to demand strict compliance with that- provision or any other-provision. No prlor walver by
Lender, nor any course of dealing between Lender ana Srantor, shall ‘conslitute a walver of any of Landst's
rights or any of Grantor's oblipations as to any futura transactions. Whenaver consent by Lendér (s requlred
In this Assignment, the granting of such consent by Lear.er In any instance shall not constitute continuing
consent to subsequant instances where such consent I8 requires.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICHSE OF THIS ASSIGNMENT OF RENTS, AND
GRANTQOR AGREES TO ITS TERMS.

o BN

S

[

GRANTOR:

Signed, acknowledged and dellvered In the presence of:

Al D

Witness

X

Witness

29529126
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INDIVIDUAL ACKNOWLEDGMENT

/&

STATE OF )

J ‘ )88
COUNTY OF  ( &°Tfe . )

On this day before me, the undarsigned Notary Public, personally appeared JUAN V. HOSADQ. to me I?nown to
be the Individual described %and who axecuted the Assignment of Rents, and acknowledged th or she

slgned the Assignment ﬂU or her frae and voluntary acl and deed, for the uses and purp therein
mentioned,

Gliven under my hand and officlal seal this /37 dayof _ /esg 7. , 18 f/)

By i il e /é‘-“‘—-‘"'" Realding at ¢/, ¢ A Amse (03" Adpe Fr7 7
e - ,?\\\\\\\\\\.\\\\\\\-\\.(\*-.\\-\\\w.w.\g'

Notary Publie In and for t'ia State of X “OFFICIAL SEAL"

>§ Erik W, Niclsen
My commiaglon expires < Notury Pubsie, Stote of Mlinois 2
X My Commission E xplies Q471699
. mm ASSEEHIIITINIYIVS

Wv:\}_",',
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