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MORTGAGE yun s suns gé/g ‘

THIS MORTGAGL ("Securlty Instument") is given on May 30, 1997 »Che mottgogor iy
HERBERT GRAHAM O nnk( ¢ S LE (L \JH\OL Aol

("Borrower™), This Security Tnstrument is glven to

MERCANTILE MORTGACE COMPANY

L]
which Iy organlzed and existing under the laws of THE OUMTE OF ILLINOIS , hid whose
midress (s 477 BAST BUTTERFIBLD ROAD, SULTE 310, LUoWRARD, ILLINOIS 601438
£ ender"), Borrowcr owes Lender the prinelpal sum of
R T T I L EII I Dollm-.(u 5.% 59,500.00 )
This debl {s evidenced by Uortower’s note dated the same dute as this Sacoutty tnsteument ("Note"), which provides for
monthly payments, with the fulf debt, 1 not paid earlier, due and payable on June . 2012
This Security [nstrumunt seeutes to Lencers (n) the tepayment of the debt evidenced by the-Note, with Interest, and all rclwwnls.
extensions and mudifleations of the Note; () the paymient of ot other sutng, with Imocest. ndvanced under paragraph 7 fo
protect the security ol this Securlty Instiedment; and (¢) the peeformnnee of Borrower's corennals wiid agreements under this
Securlty Instrument and the Note. For this puepose, Borrower does hereby motigage, peant nng eoney to Lendet the following

tlcqutibcd pmpmy loeated in COOK County, lllinols:
84 'AND B8Y IN THE RESUBDIVISION OF BLOCK 3 IN WEST CHICAGO LAND
COMPANY'S SUBDIVISION OF 'THE SOUTH HALF OF SECTION 10, TOWNSHIP 38 NORTH,
RANQE L3 BAYT O THE THIRD PRINCIPAL MERIRIAN, IN COOX COUNTY, ILLINOILS.

2826

TAX ID j#: 16-10-405-022, 16-10-405-023 i
which has the mbdress of 4207 WEST CARROLL, CHICAGQO (Street, City],

tHinoly 60624 [2lp Cade| ("Property Address");
HLLINQIB-8ingle Pamily-FNMA/BHLMG UNIFORM
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3 TOGETHER WITH all the Improvements now or hereafter erected on the property, and nl) easements, nppurtenances, and
7 fixtures now or hereafter u part of the property. All replaceaments and wlditlons shall also be covered by this Securlty

Ingtriiment. All of the toregolng s referred to in this Securlty instruinent as the "Property,”

BORROWER COVENANTS that Borrower is lawlully selsed of the estete liereby conveyed and has the right to mortgage,
9 grant nnd convey the Property and that the Property s unencumbered, except for encumbrances of record, Burrower warrants
any will defend generatly the title to the Property against all elaims and demuands, subject to any encambrances of record,

£

. 1_-;2 ‘THIS SECURITY INSTRUMENT combites uniform covenants for national use and non-uniform covenants with limited
] 1~ varintions by jurisdiction to constiiwte n unilorm security insteument covering real property.

P UNIFORM COVENANTS, Borrower and Lender covenant atid sgree as follows:
P 1. Payment of Princlpal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
1_ | principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundy tor Taxes and Insueance. Subject to applicabie low or to a written watver by Lender, Borrower shall pay to
Lender on the day tmonthly paynients are due under the Note, unti the Note s paid in full, n sum ("Funds") for: (a) yearly tnxes
md nssessments<vhich may attain priority over this Securlty Insteument a8 a ten on the Property; (b) yearly leasehold payments
or ground rents oi the Property, if uny; (c) yearly hazard ot property insurance prembwns; (d) yearly Sood insurance premiums,
if any; () yearly worgage insurance premiums, i1 any; and (f) any swns payalle by Borrower to Lender, in necordanee with
the provislons of patapaaph 8, 1o leu of the payment of morigage insurance prendums, These tems are called “Eserow Hems,”
Lender may, ot any e, collect and hold Funds in an amount not (o exceed the maxhmum nmount o lender for o federnlly
related mortgage loan may require for Borrower’s escrow account under the federal Real Bsime Settlement Procedures Act of
1974 ns amended from time e Ve, 12 U.S.C, Section 2601 e seq, ("RESPA"), unless another lnw that applies to the Funds
scts o lesser amount. It so, Lender sy, ot any time, collect wict hold Funds In an amount not o exceed the Jesser amount.
Lender may estinimie the amount of Fards due on the busls of ctirrent data and rensonnble esthmntes of expenditures of future
Escrow ltems or otherwise In necordnnce wai applicable law,

The Funds shall be held in an slitcon whose deposits are tnsured by o federal agency, nstrumentality, or entity
(Including Leader, 1 Lender iy such an ingtitGtion} or (n aay Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender tay not charge Borrower o lolding and applying the Funds, innually anatyzing the cserow account, or
verlying the Escrow ltems, unless Lender puys Borrower interest on the Funds and applieable law permits Lender to make auch
o charge. However, Letidlet may requive Borrower to ply d'one-thine cltarge Tor an independent eal estate tax reporting service
usee by Lender in conneetion with (his fonn, unless aprafvable law provides otherwise, Unless an ngreement is made or
applicable tnw cequires interest to be pald, Lender shall not o2 required 1o pay Borrower any Interest or earnings on the Funds,
Botrower and Lender may agree in weiting, however, that interost sl be pald on the Funds, Lender shall give to Borrower,
without charge, an annunl accounting of the Futids, showing cred's and debs 1o the Funds and the purpose lor which ench
debit to the Futils was made. The Funds are pledged as addlticant secarity for all suns secured by this Securlty Instrument,

{7 thie Funds held by Lender exceed the amourts permitted to be hel'd by soplicable Jow, Lender shull account to Borrower
for the excess Funds In accordance with the requirenients of applicable faw 12 be nmount of the Funds held by Lencler at any
time Iy not sufficlent 1o pay the Bscrow ftems whien due, Lender may so notify Jt'.'s':a wer i wrlting, md, bn such cose Borrower
shall pay to Lender the amount necessary (o mnke up the deficlency. Borrower ehiil zanke up the dt.l“lclcmy i no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment I full of all sums seeured by this Securlty lastrement, Lender sholi romptly refund to Borrower uny
Funds held by Lender. i, under parngraph 21, Lender shall aequire or sell the Property, Lendoe-prior (o the sequisition or sale
ol the Property, shall apply any Funds held by Lender &t the llnu. of neguisition or sale 8 a creat aguingt the sums secured by
this Security lustrutment,

' 3. Application of Paymetts, Unless applicable lnw provides otherwise, all payments received Ty Lender under mnrngruplm ‘
L and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, (o amounts payable under paragraph 2;
thied, te Interest due; fourth, to principal due; and last, to any lnte charges due under the Note, Y

4, Chiargesy Lieny, Borrower stiadl pay all taxes, assessmenty, charges, fines and imposltions attributable 1o the Property
which mny attaln priority over (his Security lusteument, and leasehold payments or ground rents, i1 any, Borrower shafl pay
these obligntlons in the manter provided bt pacageaph 2, or 1 ot paid I that manner, Borrower shall pay thens ot e divectly
to the person owed payment, Borrower shall promirly furnish lo Lender ol notices ol amounts to be puid under this patugtaph,

If Bottower makes these payments directly, Borrower shatl promptly furmish to Lender recelpts evidencing the payients.

Borrower shall promyply discharge aoy len whtich hay priorhy over thls Securlty Instrument untess Borrower: (n) agrees in
writihg to the payment of the obligation secured by the Hen tn o mmmer ncceptable lo Lender; (b) contests ti good fuith the Hon
by, or defends aguinst enforcenent of the lien In, legal proceedings which in the Lender's opinlon operite to prevent the
enforcement of the tien; or (¢) secures {rot tie holder of the Hen an sgreement sutfsfactory o Lender subordinating the Hen o
this Sccurity Tnstrumient, [ Lenicder detertbies that any part of the Property s subject 10 o Heh which may attain prinrgﬁ?ger

ki
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thiy Securlty Instrument, Lender nuy glve Borrower o notlce identitying the lien, Botrower shull satisty the lien or take one or
mote of the notiona set forth above within 10 duys of the ylving of nolice,

'8 Hiawd or Property Insurunce, Borrower shall keep the impmw.mcnta now cxlmng or hereafter erected oh the
Property insured ngainst loss by fire, hozards included within the term “extended coverage® nnd nny other hazardy, including
floods or flootding, for which Lender requives tnsurnnce. ‘This {nsurnnce shall be maintalned in the amounts and for the petiods
thut Lender requires, ‘The Insurance carrer providing the insurance shall be chosen by Borrower subiject to Lender's approval
vehich shull not be unrensonably withheld, 11 Borrower fuils to maintain covernge described nbove, Lender way, ut Lender's
eption, obtain coverage to protect Lender's rights 1o the Property in accordunee with preagraph 7,

All Insurance poticies and renewals shall be seceptable to Lender md shall include o stundued mottgapge clavse, Lender
shall have the right to hold the policies and rencwals. ( Lender requires, Borrower shall promptiy glve to Lender nll receipts of
paid premiums and renewal notices, In the event of losy, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss il nol made prompily by Borrower,

Unless Lender ind Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repalr of the
Property damaged 0 the testoration or repalr Is economicully feasible and Lender's seeurlty s not lessened, I the restoration ar
napalr I8 not econcideally teusible or Lender's seeurity would be Tessened, the insurance proceeds shall be applied to the sumy
secured by this Sezuehiy [nstrament, whether or not then due, with ay excess puid to Borrower, I Borrower nbindons the
Property, ot does noy .u' wer within 30 days o votice lrom Lender that the fnsurance carrier has offered (o settle n clabm, then
Lender may collect the Lissiance proceeds, Lender may use the proceeds to repalr or restore the Property or 1o pay sums
secured by this Seeurlty Ium-u* ient, whether or not then due. The 30-day perlod will begin when the notice s glven,

Unless Lender and Borrewer otherwise agree in writing, any applicstion of proceeds to principul shatl not extend or
postpone the due date of the wzathly vayments veferred 1o in paragraphs { and 2 or change the amount of the payments, If
under pacagraph 21 the Property is acariena by Lender, Borroswer's right to any insurance policies and procecds resulting from
damage to the Propetty prior to the nequasities-shall pass to Lender to the extent of the sums secured by this Security Instrument
linmedintely prior to the acquisition,

6. Qceupancey, Preservation, Malntenande rad Protection of the Property; Borvower's Lonn Appllcutlon; Lenscholds,
Rorrower shall occupy, establish, and use the Proper!yas Borrower's principal residence within sixty days after the execution of
this Securlty Instrument and shall continue to cveupy the Property as Borrower's principnl residence for at least one year afier
the date of oceupancy, unless Lender otherwise agrees in/writng, which consent shall not be unrensonally withheld, or unless
cxienuating circumstances exist which are beyond Borrowni's control. Borrower shall not destroy, dnmage or Impair the
Froperty, allow the Property to deterforate, or commit waste wi tie Propcrly‘ Borrower shall be in delault 1f uny Torfeiture
action or proceeding, whether clvil or eriminal, is begun that In“t.2nfer’s good faith judgment could result in forfelture of the
Property or otherwise materlally iinpale the len created by this Securh: y instrument or Lendet's securlty interest, Borrower may
ware such  default and relnstate, us provided in purngraph 18, by couzlig the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determinntion, preciudes forfelture of the Borrower's inferest In the Property or ather materinl
impuinment of the lien created by this Security [nsteument or Lender's securdiv-isterest, Borrower shall also be in default i
Borrower, durlng the loan application process, gave materinlly fulse or insceurate-n/srrntion or stalements o Lender (or thiled
to provide Lender with any material information) In connection with the loan evidenzod by the Note, including, but not [imited
to, representations concerning Boreower's oceupancy of the Properly ns o principal regidsice, If this Security Instrument is on a
teaschold, Borrower shatl comply with all the provisions of the lease, I Borrower acqulzes fee title to the Property, the
teasehold and the fee title shnll not merge unless Lender ngrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower {alls to perform the covenasisand agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's righis inithe Propurty (such as o
proceeding in bankruptey, probate, for condemnation ot forfelture or to enforce luws or regulntions), taey Lender may do and
[xy for whatever iy necessary (o protect the value of the Properly and Lender’s eights in the Property, Lender's actions mny
include paying any sums sccuted by a lien which has priority over this Sccurity Instrument, appearing in court, paying
rensonable attorneys' fees and entering on the Property to make repairs, Although Lender may take actlon under this parngraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by (his
Szcurlty Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
dhiite of disbursement at the Note rate mxt shall be payable, with Interest, upon notice from Lender to Borrower reduesting
payiment.

8§, Mortgage Insuvance, 1 Lender requited mortgage insurnsee as o condition of making the loan secured by this Security
lonstrument, Borrower sholl pay the premiums required to maintain the mortgage insurance In effect. [, for ay reason, lhe
nortgnge insurance coverage required by Lender lapses or censes to be in effect, Borrower shall puy the prembums required to
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obttin coverage substantinlly equivatent to the mortgage insurance previously in effect, ol o cost substantially equivlent to the

cot to Botrower of the mortgage tnsurance previousty In effect, from an alternute mortgage insuver approved by Leader, If

substintinlly equivalent mottgage insurance covetnge iy not availuble, Borrower shall pay ta Lender ench month o sum equal to
one-tweilth of the yenely mortgnge insurnnee premivm being pald by Borrower when the ingurance coverage fapsed or ceased (o
be b1 effect, Lender wlll secept, use and retaln these puyments ns w loss reserve in leu of mortgnge insurance. Loss reserve
payments may wo longer be required, ot the option of Lender, If mortgage insurgnee coverage (In-the amsount and for the petlod
that Lender tequirest provided by an insurer npproved by Lender ngain becomes available and s oiained. Borrower shall pay
the premivms required to malntain mortguge nsurance b effect, or to provide o loss reserve, untll the requirement for mortgage
fnsuennce ends i accordunee with rny written agreement between Borrower and Lender or appllenble law.

9, Ingpection, Lendet or tx agent may wake reasonuble entries wpon and Ingpections of the Property, Lender shall glve
Borrower notice at the thie of ot prior to an tuspection specifylng reasonable cnuse for the Ingpeetion,

10, Condeminntion, The proceeds of any nward or claltn for dunages, direet or consequential, In connection with oy
cotsdemnntion or other tking of ay purt of the Propetty, or for conveyitice tn lew of condemnation, are hereby ngsigned nnd
shall be pald 1o Lender,

1n the eventad o total taking of the Property, the proceeds shull be applied to the suins seettred by this Seeurity lnsirament,
whether or nol thenaue, with any excess pald 0 Borrower, [ the event of o purtlad taking of the Property in which the falr
murket value of the Praperty Immediately before the taking fs equal to or grenter tha the smount of the suris sectired by thly
Seeurlty lnstrutnent immetbatsly betore the wking, unless Bortower and Lender otherwise ngree In writhig, the suins secured by
this Securlty Instrument shill oz peduced by the amount of the proceeds multiplicd by the followlng fructlon: () the total
smount of the sy seeured fmpiediately before the taking, divided by (b) the fair market value of the Propetty immedinely
before the taking. Any balance 2hail be pald to Borrowet, In the event of a partial 1nking of the Broperty fn whicl the flr
mazket value of the Propeety nmedintely before the taklng §s less thau the amount of the sums seeured inunedlately before the
taking, unless Borrower nd Lender otherwlse-agree In writing or unless appllenble law othorwise provides, the proceeds shall
beapplied ta the stnis secured by this Securl.y Instrument whether or not the sums are then due.

1 the Propedty iy abanconed by Borrower, wr il after notice by Lender to Borrower that the cohdemnor ofters to minke an
award or settlo n el for damages, Borrower tils corespond to Lender within 30 days after the date (he notice is glven,
Lender s nuthorized to collect and apply the proceeds; 1t its option, elther to testorntion ot repale of the Property or to the sums
secured by this Securlty losteument, whether or ot then dye,

Unless Lewder and Borrower otherwise agree in weithygany application of proceeds to principal shinll not exiend or
postponie the due date of the monthly puyments refereed to i paigrantts 1 and 2 or chaege the amount of such payments,

1L, Borrower Not Releasedt Forbearwnee By Letwder Not o Yealver, Bxtension of the thime for payment or modification
of amortlzntion of the sws seouted by this Seearlly Insttantent granted iy Leikler to aty successor I interest of Borrower shall.
hol: aperate to release the Hubllity of the origlnal Bortower or Botrower’ssdceessors In interest, Lender shall not be required to
coimmence proceedings ngainst any successor [y [iterest ot tefise to extend tane far payiient or otherwise inodify amortization
of the sumny securcd by thls Seeurlty Instrument by reason of any demandpude by the orlglnal Borrower or Bortower's
successors [0 fntetest, Any lotbearinee by Lender i exercising any elght or retaedveshall not be o walver of ar preelude the
exurelse of auy right or remedy,

12, Successors and Assigns Boundy Joitt and Severnl LinbBIty; Co-glgners, Thecovenams and apreements of this

Seeurlty Insttument shall bind sl benetit the suceessors and nsslgns of Lender and Boirowse, subject to the provislons of
puagraph 17, Borrower's covenants and ngreements shull be Joint and severnl, Any Borrowe' o co-slgus this Security
Insteument but does not exeeule the Note: (1) §s co-signing this Security Insteutnent only o mespzge, grant ad convey that
Borrower's interest In the Propetty under the termy of this Securlly [nstrument; () 1s not peesonally” soilgated (o pay the sums
secured by tils Securlty lustewment; ancd {c) agrees that Lender nid any other Borrower Iy agres to exicad) modily, forbear ot
make any secotmadations with regand to the terts of (his Seeurity Instrument or the Note witiout that Borrower's consent,

{3, Luun Chanryges, 1 the tuan secured by this Seeurity fstriment 1s subject to o Jnw which sets maxlmum Jonn charges, (&2
and the B 18 flnadly interpreted so that the Interest or other loan charges collected or to be collected In connection with the
loutt exceed the peemitied limits, then: (o) any sueh loan churge shall be reduced by the amount necessary 1o reduce the chnrge
ta: the peemitted mit; and (b) nny sumg already collected rom Borrower which exceeded permltted Hinlts will be refunded to
Botrower, Lender may choose to make this refinnd by reducing the principal owed under the Note or by muking a direct

payment to Borrower. 11 o refund reduces prineipal, the reduction whl be treated s a portial prepuyment without any p)

prepayment charge under the Note,

4. Nutiees, Any notiee to Borrower provided lor tn thly Security Insirument shall be glven by delivering it or by mailing
it by fest cluss mall unless applicable law reguives use of unother methad, The notlee shatl be directed to the Property Address
or any other address Borrower designates by notlee to Lender, Any notice (o Lender shatl be glven by first class mull 1o

mlilnM
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Lender's address stated hereln or any other address Lender designutes by notice to Borrower. Any notice provided for in this
Security {nstrument shall be deemed to have been glven to Borrower or Lentder when glven us provided In this paragraph,

15, Governing Law; Severabilily. This Security Instrument shail be governed by federal law and the law of the
Jurisdiction n which the Property is located, In the event that way provision or clse of this Seeurity Instrument or the Note
conflicts with applicable faw, such conflict shail not alfect other provislons of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
to b severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17, Transter of the Property or o Benefteln! Interest in Borrower, 11 all or nny pact of the Property or any interest in il
is sold or transterred (or i0a beneficlal interest fn Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, m iy option, require fmmediate payment In full of all sums scoured by this
Security Instrument, However, this option shall not be exerclsed by Lender {f exercise Is probibited by federal law ay of the date
of this Seeurlty Insttument,

IF Lender exzecises this optlon, Lender shall give Borrower notice of necelerastion, The notice shinli provide « perled of not
fess than 30 days frem the date the notlee Is delivered or matted within which Borrower must pay all sums sceured by this
Security Insteument, 1 yaccower falls to puy these sums prior to the expieation of this peried, Lender may invoke any remedies
permitted by this Security nsttuntent whittout further notiee or demand on Borrower,

18, Borrower's Rigitt to Relustate, {f Botrower meets certnin conditions, Borrower shall have the right to have
cuforcement of this Securily Tnstanment dlscontinued ot miy e prior to the carller of: (1) 5 days (or such other perod as
applicable taw may spectfly ot raizstutetent) before sale of the Propuerty pursuant to any power ol sale contained In this
Securlly Instrument; or (b) entey of @ fudgment enforeing this Securhty Instrutent. Those conditions are that Borrower: () pays
Lender all sums whiclt then would be<ivs utdder thls Securlty Instrument and the Note us if no acceleration had oceurred; (b)
cures any default of any other covenants o2 tgrectnents; (c) prys all expenses inearred In enforcing this Seeurdty [nstrunient,
includlng, but not Hielied 1o, rensonnble stiaeneys' fees; and (d) tukes such action as Lender may reasonably require (o assure
that the Hen of thiy Sceurity lastrument, Lenter's siahty i the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continuie unchangse” Upon reinstatement by Borrower, this Securlly Instrument md the
obligations seeured heeeby shall remaln fully effective as 30 aceelermion had ovcarred, However, this vight to relnstate shall
not apply tn the cose of neceleration wider paragraph 7.

{9, Sule of Note; Change of Lonp Sevvicer, The Mot or o purtlad interest in the Note (ogether with this Security
fhstrument) may be sold one or ttore times without prior nolee W dorrower, A sile may result in a change In the enilly (known
us the "Loan Servicer™) thit collects monthly payments due underane Note und this Security Instrutnent, There alse may be one
ot more changes of the Lonn Seevicer untelated to nsule of the Note, @f there Is o chunge of the Loun Servlcer, Borrower will be
given wrltten notlee of the change In uceordunee with puragraph 14 ubove ap-vophicable Juw, The nolice will state the name and
address of the new Loan Seevicer and the address 1o which payments shoaid beemace, The notlee will miso contnin any other
nformation requited by applicable law.

20, Huzardous Substanees, Borrower shull not cause or permit the presense, ase, disposal, storage, or relerse of aay
Huzardous Substences on or I the Property, Borvower shall not do, nor allow aiyone else o do, anything affectng the
Property that I8 in viclatlon of any Environmental Law. The preceding two senteices seall nol apply 1o the presence, use, ot
storage on the Property of smull qunntitiey of Huzardous Substinees that are genernily recogiified to be appropriste to normal
resldential wses and to molntesunee of tis Property.

Borrower shall promptly give Lender wrilten notive of wiy lovestigation, claim, denwnd, Yawsult or other netlun by any
govertitiental or cegulatory sgency or private patty lavolving the Property aid any Hacardous Substance or Envirotumetital Law
of which Borrower has actual knowledge, 1T Borrower learus, ot is notified by wny govermmental o regalnory suthority, that
oy removal or other temedintion of any Hezatdous Substance nffecting the Propetty 1s necessay, Burrower shall prompily ls\l&
ull necessary remedial netions in aceordance with Bavironiental Law, ]

As used I this pargraph 20, “Huzardous Substances” nre tiose substuncey defined s toxle or hwzardous substunices §

{ Environmental Law and the following substances: gusollne, kerosene, other flammable or toxic petroleum products, ox%
)" pesticides end herbicldes, volatile solvems, muterinls contnlning usbestos or fornaidehyde, und rudiotetive muterials, As used ()
thiy paengraph 20, "Euvironmentnt Law* eans tederal laws and dows ol the Jurlsdiction where the Property 18 located l!a%
telitte to health, safety or chvliromuental protection. o
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NON-UNIFORM COVENANTS. Borrower pnt Lender further covenunt and ngree uy follows:
B 2L aeeclerationy Runedivs, Lendee shinll ghve nolice to Boreower prior to necelernifon foliowluy Burrower's breach
i of uny covennnt ot agrecinent (o this Seeuelty Instrument (hut not prive to neeelerntion ander parngraph 17 unbesy
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applicable law provides otherwlse), The notice shall specily: () the default; (b) the netion requived to cure the defaull
(¢) 0 dute, not ess thnn 30 duys from the date the notlee is given to Boreower, by which the defuult must be cured; nnd
() that fafluve to cure the defult on or before the dute speeified I the notice may vesult In aceeleration of the sums
seeured by this Security Instrument, foreclosure by Judicial procecting and sale of the Property, 'Uhe notlee shadl further
inform Borrower of the right to reinstute aller nceeleration und the vight to assert in the foreclosure proceeding the
non-existence of w detuult or any other defense of Borrower to necelevation and foreelosure, 1 the defuult Is not eured on
or hefore the date spectled In the notice, Lender, ut ity option, may requive lmmedinte payment fn full of all sums
seeuved by thls Securlty Instrument without further demnnd and may Toreclose this Seeurlty lnstrument by judiclal
proceeding, Lender shall be entitled to collect sit expenses ineurred fn pursuing the remedies provided in thls paeagraph
21, Including, but not limited to, rensonnble nttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Sceurlty Instrument, Lender shall relense this Securhty Instirument
without churge to Borrower, Bortower shall pay any recotdution costs.

23, Walver of Homestend. Barrower walves all vight of homestead exemption in the Property.

24, Rlders i his Security Insteument. I one or more riders are exceuted by Borrower and recorded together witly thls
Securlty [nstrumenty tbe covenants and ngreements of ench such rider shall be incorpornted o and shall amend il supplement
the covenants wad ageeeipents of this Seeurily Instrument as 17 the rider(s) wete n part of this Security Instrument,

{Check applicuble boxfe)!

Adjustable Rate Rigler Condominium Rider |4 Family Rider
Gradunted Puyment Rider Planned Unlt Development Rider ] Biweekly Payment Rider
Balloon Rider - Rute Improvement Rider Second FHlome Rider

VA Rider || Other(s) {specity]

BY SIGNING BELOW, Borrower accepls an. agrees to the terms and covenants contained tn this Security Instrument and

tn any rider(s) executed by Borrower and recorded with i,
Witnesses:
'%# ¢ (Sead)

HERBERT GRA} -Iorrower

il (Seal)

-Borrower

(Seal) O (Seal)
Horrower urewer

STATLE OF 1LILINOIS, DUPAGE County sst
" Iim:nsmm‘(‘c ,UY\CLG/LQL%VLQ & ,urN'otury Publie iy and for said conratzand state do hereby certify
n - QW, Ve CAcoeL, “ranue

y personally known to me (o be the same person(s) whose name(s)

subscribed ta the {oregolng instrument, appenred before me this day tn person, and acknowledged that HE
signed and delivered the sald instrument ns HIS free and voluntary act, for the uses and purposes thereln set forthegy
Glven undzr my hand and officinl senl, this  30th day of May / . % , X997 . ~J
74 iZM W
My Commission Expires: Z %L’ @/K].K.{L L pp!
e an:lr;U'umlc &3
P M‘n‘.‘ : b
T QERICIAL SEAL N
JACKIE WASHEURN o
fatar Pubiic, Stald o Mires

o oo pen Laplted 1/ l’l.{‘}!m

N

@D ORl oy rwmouto  Form 3014 9/80
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Ridet") is mude this 3oth day
of _May o L897 y and amends o Mortgage, Deed of Trust,
Security Deed (the Securlty fnsttument) in the amount of §___ 89, 500.00 mude by the
personts) who slgn(s) below ("Botrower”) to _MERCANTILE MORTGAGE COMPANY

("Lender™),

In udedition to the ugreements and provisions made in the Securlty Insteument, both Borrower
and Lender turther agree us tollows:

I NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

June 1 , 2012 (THE
"MATURICY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS Is CALLED A "BALLOON PAYMENT", THE LENDER I8
UNDER NO OBLESATION TO REFINANCE THE LOAN AT THAT
TIME.

Al least ninety (90) but not wore then one hundred twenty (120) days prior to the Maturlty
Date, Lender must seud Borrower a ‘nogce which states the Maturity Date and the amount
of the "bulloon payment" which will be dup-on the Maturity Date (nssufning al} scheduled
payments due between the date of the notice and the Maturity Date are made on time,)

AN et rtdions o

‘Wltﬁéss IERBERK GRAHAM
\/-/
. (Seul)
Wilhess
2o_(Seal)
Witness
—_— (Seal)
Withess
BALRID
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Loan # 3689

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER Is made this 3oth diy ol May , 1997 .
and 18 Incorporated nto and shall be deemed to ametd and supplement the Morigage, Deed of ‘Trust or Securily
Deed (the “Security [nstrument’’) of the same dute given by the undersigned (the *'Borrower'') 10 sceure
Horrower's Noie to

MERCANTILE MORTGAGE COMPANY
(the "*Lender)
of the savse dite and covering the Property deseribed in the Security lustrument nnd loented ot

4207 WEST CARROLL, CHICAGO, ILLINOIS 60624
[ Praperty Addidtess]

Led FAMILY COVLNANTS, In addition to the covenants and agreements made in the Security Instrutment,
Borrower and Lender fuver eovenunt and ngree uy follows:

A. ADDITIONAL PROY PRLY SUBJECT 'O THE SECURITY INSTRUMENT, i addliion to the
Property described In the Security pzizument, the following items ate added to the Property description, und shll
also constitute the Property covered by the Security instrument: bublding matertals, appliances sl goods of every
rature whatsoever now or hercatier ‘oented i, on, or used, or intended 1o be used in connectlon wlith the
Property, Tneluding, but ot Limbted 10, thusy for the purposes of supplylng or distelbutlng heating, coollng,
electrleity, wns, water, it and Hght, Gre pravention wnd extinguishing apparentus, seeurily and nceess control
apparntus, plumbing, bath by, water heaters, fvater closets, sinks, ranges, stoves, refrigerions, dishwashers,
disposaly, washers, deyers, nwilngs, stortn windesys;dorm doots, screens, blinds, shides, curtnins and curtaln
rods, attached mirrors, cablnety, panelling and attnehed Soor coverdtigs now or herealter sitaehicd to the Property,
all of which, Including replacaments il additions theerio; shall be deemed to be md remaln n part of the
Property covered by the Seeurity Instrument. All of the {orgning together with the Property described In the
Sccurlty fnatrumient (or the leasehold estute if the Securily Instuiment I3 on a leaschold) are refereed to b this 14
Family Rider ancl the Securlty Instrubieit as the * Property, ™'

B, USE OF PROPERTY) COMPLIANCE WITIL LAW, Borrower shall not seek, agree to or muke u
chatige in the use ol the Property ot [ts zoning classificatlon, unless Lenderhos agreed In wrlting 1o the change,
Borrower shall comply with all lwws, ordinunees, regulations and requisentents of any governmental body
upplicable to the Property, ‘

C. SUBORDINATE LIENS, Gxeept ay permitted by lederal faw, Borrowei-shot'-sot allow any len lnferlot
to the Securlty lhatriment to be perfected sgatnst the Property without Lender's priot weiiten permisslon.

D RENT LOSS INSURANCE. Borrower shall maltnin Insuranee agalnst rent foss B aldition to (he other
hazards for which insurance Is tequired by Unlform Covennt §,

. “BORROWLER'S RIGIUT TO REINSTATE" DELETED, Uniform Covenmnt 18 15 fieivted.

F. BORROWER'S OCCUPANCY, Unless Lendet and Borrower otherwise agree b weiting, the first
semtetiee W Uniforin Covenit 6 vonceriiing Bortower's occupuncy of the Property Is deleted, All remiining
cavennnts and agrestents set forth 10 Uniform Covenant 6 shull remudn in effect.

MULTISTATE 1 - 4 FAMILY RIDER . Fannla Moa/Fraddlo Moo Unlform [nstrument Form 3170 3/03
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all fenses of the
Property and all security deposits made o connection with leases of the Property, Upon the nssignment, Lender
shall have the right to wodily, exterd or terminate the existing leases md to execute new leuases, in Lender's sole
discretion, As used In this parngraph G, the word “lease’ shall mean “‘sublease’’ if the Security instroment is on
a [easehoid.

1. ASSIGNMENT OF RENTS; APPOINVMENT OF RECEIVER; LENDER IN POSSLESSION,
Borrower absolutely and unconditionally nssigns and transters to Lender all the rents and revenues (''Rents'’) of
the Property, reguedless of to whom the Rents of the Property nre paynbie. Borrower authorlzes Lender or
Lender's agonts to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents untlt (1) Lender has glven Borrower notice of default
purseant o paragraph 21 of the Securlty Instrument and (i) Lender hns glven notice to the tenants) that the Rents
ure to bopild to Lender or Lender's agent. This assignment of Rents constitutes an absolule assignment and not
an assignmesn for addfional security ondy.

Il Lender gives potice of breach to Borrower: (1) wll Rents received by Borrower shall be held by Borrower
as trustee for the bengfit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to codect and recetve all of the Rents of e Property: (1) Borrower agrees that each lenint of the
Property stindl pay il Reas due nod unpald to Lender or Lender's ngents upon Lender's written denamd 1o 1he
tenant; (iv) unless applicauie law provides otherwise, all Reuts collected by Lender or Lender's agenty shall be
applied first to the costs of faking. control of and munaging the Property and collecting the Rens, including, but
not limited to, attorneys® fees recelver's [ees, premiums on receiver's bouds, repabr and maintenance costs,
lusurance premivmy, taxes, ussessnents and other charges on the Property, and then to the sumy secured by the
Sccurity Insteutuent; (v) Lender, Lender’s agents or nny judiclally appointed receiver shatl be liable to account for
only those Rents actunlly recelved; ana ivl) Lender shall be entitled to have u recelver appointed to take
possession af aud mannge the Property mn! zalieet the Rents aud profits derived from the Property without any
showing s to the Inndequncy of the Property us seturity.

If the Rents of the Property are not sufficleptto cover the costy of tnking control of and mannging the
Praperty and of collecting the Rents ay funds expenaed by Lender for such purposes shall become Indebtedness
of Boreower lo Lender securegd by the Securlty Instrutnesiitsuamt 1o Unlform Covenant 7.

Borrower represents and warrants thnt Bovrower bas 200 exeented any prior assignment of the Rents and hus
not and will not perform uny net it would prevent Lender leonvexerclsing lts vights under this paragraply,

Lender, or Lender's ugents or o judiclally appoluted receiver, shall not be required (o enter ypon, tnke
control of or mnintaln the Property betore or after glving notice ¢! defiult 1o Borrower, However, Lender, or
Lender's agents or a judictally appoliied receiver, may do so at any e when o default oceurs, Any upplication
of Rets shall not cure or waive wny defoult or invalldate any other right Or emedy ot Lender, ‘This nssignment of
Rents of the Property shall terminate when all the sums seeured by the Securdy fastrutment sre pald o full,

t, CROSS-DEFAUL'T PROVISION. Borrower's defanlt or breach under any._note or agreement Iy which
Lender has an {nterest shadl be o breach undder the Security Instrument and Lender vany favoke any of the remedies
permitted by the Security Instrument,

BY SIONING BELOW, Borrower seeepts and agrees to the terms ad provistors contuined in thig 1.4
| Family Rider.

T TS 1 S RN S

WM "l (Seal) (Seal)

HERBERT GRAHAM Nornswer Hornywer ES

) [ 4 N 'b
o (Seul) {Seal) o
. \ -llorrowet Boriower N
' ¥y

16-10-4065-023, 165-10-40%-0323

| @D, 87 wion Poge 212 Furm 3170 3199




>
al
O
O
—
<
O
LL
LL
O
Z
>




