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MORTGAGE

THIS MORTGAGE |S DATED JUNE 25, 1897, between JOHN P, BARRY and TERESA G, BARRY, HIS WIFE, IN
JOINT TENANCY, whose address le 8855 W. 172N%, TINLEY PARK, IL 60477 (referred to below -ag
"Grantor"); and GUARANTY HOME EQUITY, whose addrece = 1100 Jorle Bivd Suite 365, Oakbrook, IL 60521
(referred to below as "Lender").

{IRANT OF MORTGAGE. For valuable consideration, Granlor morigrges, warrants, and conveys to Lender dI0
of Grantor's right, title, and Intarest in and to the loilowing described veal property, together with ail existing ord
subsequently erected or alfixed bulldings, improvements and fixtures; ‘all easements, rights of way, ad
nippurtenances; all water, water rights, watercouraes and ditch rights (incluoing stock In utilittes with diteh y
irrigation rights): and all other rights, royalties, and profits relating to the real‘nroperty, including without limitatl
all minerals, ofl, gas, geathermal and similar matters, locatad in COOK Coum. S{ate of iitinols (the "Re
Property"): o
SEE ATTACHED "

The Real Proparty or iis address is commonly known as 8866 W. 172ND, TINLEY PARK, iL 60477, The Hehl'
Praperty tax Identification number is 27-27-411-001. .

Grantor presently assigns to Lender all of Grantor's right, tille, and Interest in and to all leases of the Property and"'
all Rents from the Praoparty. In additlon, Grantor grants to Lender a Unlform Commercial Code sacurlty interest In. -

the Pergonal Property and Rants, o

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commatcial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of Amerlca,  ~

Credit Agreeament. The words “"Cradit Agreement” mean the revolving {ine of credit agreemant dated June 25,
1997, between Lender and Grantor with a credit fimit of $82,560.00, together with all renewals of, extensions
of, modifications of, refinancings of, consalidatians of, and substltutions for the Credit Agreament. The interest
rate under the Credit Agreement Is s varlable Interest rate based upon an Index. The indax currently Is
8.500% per annum. The interest rate to be applied to the outstanding accotint balance shall be at a rate 2,750

BOX 332-CT!
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06-2!3-1 997 MORTGAGE Page 3
Loan No 16-565001882 {Continued)

rnandage the Real Property and collect the Rents,

Duty to Maintaln, Grantor shali maintain the Property In ten?ntable condition and promptly perform all rapalrs,
1epincements, and mainlenance necessary 10 pregerve Its valu

Nulsance, Waste. Grantor shali not cduas, conduct or permlt any nulsance nar com lt parmn or sufler any
mrlpplng of or waste an or to the Propetty of dn g portlon ol the P oPerty Without fimiting the ? Eeranty of tha
foregoing, Qrantor will not ramove, or Erant 10 any olher part ht 1o remova, any timbsr, minsrals
dncluding ol and pas), soil, gravel or rock products without tha prior wrltten consant of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lls option, declare immadiately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, of all or any
part of the Real Property, or any Intarest In the Real Property. A “gale or transfer” means the conveyance of Real
Property or any right, title or interest tharein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whethar by oulright sale, deed, Installment sale contract, land contract, coniract for deed, teasehold
interast with & erm greater than three (8) years, iease-option contract, or by sale, assignment, or transter of any
baneficial Interact i=-or to any land trust holding title to he Real Property, or by any othar method of conveyance
of Real Property Intorast, If any Grantor is & corporation, partnarshlp or Imited llability company, transler also
includes any change in swnership of more than twenty-five parcent (25%) of tha votlng stock, partnarship Intarests
or limited llability compuanvinterests, as the case may be, of Grantor, Howavar, this option shall not ba exdrciged
by Lender If such exercige 's prohibltad by tederal law or by illinale law.

aAX%SgAND LIENS, The ioflowing provisions relating to the taxes and llans on the Froperty are a part of this

Pavment. Grantor shall pay wnen wie (and In all events prior to dellnquencye all taxes, pawol! taxa special
mxes. seeama ta. water us qnd sawsr service charges leviad agalnst or on accmm 15 operty,
and shalf ‘g work dang on or for satvices randered or male !urnla to the
Property, G a ors a ma nlan ths mroanty frae of all lleng having priority ovar or equal to the mer ss of
Lender under oc? gge. excopl for o llen of taxes and as sssmar”s not due, exc%pt for the Existing
indabledneas relerr glow, and axcepr as otherwise provided it the followihg paragrap

%OSEQ‘F&TY DAMAGE INSURANCE. Tha following provisiony relating to insuring the Proparty dre a parnt of this
Maittenance of Insurance., Grantor shall rosura and maintaln olicles o{ fira Insurance with standar
axtandad coverage ando somants ot an aoctual to n vaiue baus cr the full Instirable valla covaring a
Improvaments on the Roal Proparty in an amount sut clm' avo pp ca‘ion of any col slrance clause, an
wu a stan e} mortgages clause in lavor of ender. Fal'clas s all be writ ﬁ“ such neurance compenies
and In su7 onHn ag mny ba reasonably acceptabla to Lﬂ'.uar rantor sha deiiver to Land ef ceriilicates of
covera ] r?m [27:1! ln(?urar contalanFast pu!m on that govarage will nét ecancel gd r diminish e wnhout &

pr or written n tce to Lender am! not contanng any dlsciaimer of tha cpsur r's
llablllt for taiiure to dp F &rance pa!lcy wlso anall inciu e an endoraapemdarov ing that
coverage in avor n R t will not be im aire in any way by any ot omissl on or dafault of Grantor or any

othe& épderson. Should e Real Prop artA/ at any time becoma located )+ an area desipnated by the ector o

the aral Emerﬁerw Managemant Agency as 8 special ﬂood hazerd ureﬂ QGranfor a reas to olitain and

malntaln Faderal ha farpce of lhe tull unpafd principal balance of 'ha lo 41 up to Imum policy
sucw 8ol under the Nationa Insurance Program, or as otherwise ragiie by Lender. an to malntain

Ingurance for the term of the loan.

Ag?lieatlon of Prooeeda. Grantor shall pro c?ﬂ% m‘;%J Uv Lender of any loss or arvags to th? Property if the
limated cost ol reo ar é" repa amartt excee endar may make preot-af loasl Grantor falla 10
tlo 80 within fifteen (15} days of the casually, Whather of no L.endar's aecurltf g Inanpixad, Lender may, at ita
alogtion, apply the roce 8 to the reduction of the indebtedness, payment of any liga uf!acung the Property,

or tha restorafion and rapalt of tha Property.

EXPENDITURES BY LENDER. It Grantor lalis ty comply with any provision .of ihls Mort?age. Inciuding
cbligation to maintain Ex atlngl debtedness In good slanding as regllrec below, of If any act roces n%
commenced that would materiafly affact endera interasis ln the Pro arty, Lender on rantora be n&ay .
? not be raquired to, take any action that L‘en ar daema apéproprae. A y-amount that Lander S:gJeE in so-
ng will bear (rnterast at tha rale provida !or n the Cradit Agreement from the date Incurrad of pai v ender {o
ate © rega mant by Grantor, auc 9xpansaa. at Lenders option, wil ‘be payable on damand, (

nd edtot ance o e cre t na and c? ortloned gmong an ba payabie with any Inataﬂmen’ (payme s-"
to bacome dua during either (1) th elermo any ré) e naum ce po Hey ar {il) tha remalinin term of the Cr
ent W tch wi l ) ue and ayable at the Ag reements

Agreement ar {¢) be treae as a balloon pay
aturity. This Mortgage also will secure pay Prant of thasa amounts, har hls [ovldad r int g paragraph
shan be In addition to any other rights or any remad 88 10 which Lander may a % tlad on account of the default.
Any such actlen 5{ en?‘ar shall not be construad as curing the default so as to bar Lender front any remedy that
it oiherwise would have
gﬂg%gglw, DERENSE OF TITLE. The follawing provisions relating to ownarshlp of the Property are a part of this
f
Titla, Qrantor warranta th e“ (a) Grantor holds good and marketable tltle o[ racord } the Pro gny IP
glrn}gl?ﬁ éreEex lsqn clea all llens and encumbrances other than those set forth In the Real Propetty deacr

g inde tedneas gection below or In any title insurance policy, title repart, or Hnal tilla op nl
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Loan No 16-55001892 (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

“YERESA G. ARRY ﬁ

-_

INDIVIDUAL ACKNOWLEDGMENT

PPy T w W
AR WY

STATE OF A, , “\OFFICIALSEAL' 4

: [ MARY ANN BAXTER
88 4
COUNTY OF @tw’,\/ )

ywYwTrwre w

Notary Publie, State of Iilinoie 1‘

E My Commission Explros 11/24/90 ¢

On this day before me, the undersigned Notaiy Public, personally appeared JOHN P, BARRY and TERESA G.
BARRY, to me known o be the Indlvidudls descriced in and who exacuted the Mortgage, and acknowledged that
they slgned the Mortgage as thelr free and voluntary ac! and deed, for the uses and purposes tharein mentioned.

Given under my hand and officlal seal this _ X S duyaf %;mu ,19 97,
By MM‘ O;.,W @L Residing at O Nje. T etaa XS
Notary Public (n aQﬁ for the State ot __ J 00,

S i A A

-t

My commlssion expires 24 29

— ... S - g
LASER PRQ, Reg. U.S. Pat. & T.M, OIt,, Ver. 3.23 (c) 1997 CFi ProServicas, Inc. Al righa reserved,
{It~G03 BARRY.LN L22.0VL)
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