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MORTGAGE

THIS MORTGAGH {"Security Instrumeet”) is giveo on June 20, 1997 . Themortgagoris ¥,
pDonn J. Stobierski and Julie M. Stoblerski, His Wife

("Borrower"). Thia Security Instrumat is given t0 Lincoln Park Savings Bank

, which is organized and
existing under the laws of the State of Illino's , and whose address is
1946 West Irving Park Woad, Chicajo, IL 60613
("Lender"}. Borrowsr owes Lander the principal sym 0’  Three Hundred Forty Two Thousand
Dollars and no/100 ' Dollars
(U.S. $342,000.00 ). This debt is evidenced %y Borrowsr’s note dated the same date as this
Security Instrament (*Note"), which provides for moathly p7y7.uts, with the full debt, if not paid earlier, due 7

and payable on July 1, 2027 . This Secs’; Instrument securcs o Leader: (a) the a1
repayment of the dobt widmz by the Note, with interest, and ull r=aewals, extensions sad modifications I~
of the Note; (b) the payment of all other sums, with interest, savanceZ under paragmph 7 to protect the E...
security of this Security Instrument; and (c) the performance of Boirowsr's covenants and agreements "
under this Security Instrument and the Note. For this purpose, Borrower ¢s horeby mortgage, grant and ™
convey to Lender the following described property located in CO0K [
County, linois: %?‘

Lot 10 in Block 3 in Ernest J. Lehman‘s Subdivision of Lox 4 in
Assessor’s Division of the Northwest 1/4 of the Southeast 1/4
of Buction 20, Township 40 North, Range 14, East of the Thira
Principal Meridian, (except Railroad Right of Way), in

Cook County, Illinois.

P.I.N. 14-20-401-004-0000

which has the sddress of 1169 W. Eddy ) Chicago )
{STRAEET) [CITY]
Dlinois (*Property Address®);
(2P CODE)
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i Uponpnymtinﬁdlofallmmuradbythiswtﬂmmﬁmt Landorshaﬂpmmpﬂymﬁmdw
3 Bommypmawdbyuwu.rf.mmnpuzz,w«-ﬂm irs or sell the Property,
& Leuder,pﬁortotbncquinitionoruleofhl’mpeﬂy,ahalhpplylnyFundahol by Lender at the time of
b wquisiﬁonaruleulcmditlgdnuthommumdbythkwuﬂtymﬂwmt.

3. Application of Paynueats. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firs, mmypmpnymntchugudmmduﬂuhlou;
second, wtmounbpayubleundummz; third, to interset due; fourth, to principal due; and last, to
aoy late chargos due undar the Note,

4. Charges; Liens, Borcower aball pay all taxes, sssessments, charges, fines and Impositions
attribuubleht.omthe Property which may sttain priority over this Security Instrument, and fesashold payments
of grorad r::, if any. Botrower shall pay these obligations in the manner provided in paragraph 2, or if

Borrower: (a) agrees 1n '4riti tothopaymtoftheoblmﬁmmndbythaliminamwweepuble
to Lender; (b) contests lcu:o‘bd Gaith the Lion by, or defends against eaforcement of the lisg in, lega)
proceedings which in the Leraer’s opinion operais to prevent the enforcement of the lien; or (c) secures
fromtheholduoftbelimmmmuﬁl&cmytohndumbordimﬁulbnlientothissecurity
Inatrummt.lfLanderdetornn‘nu&anwymofthehmkmhixtwlumw&mym iori
over this Security Instrament, Landes L giveBorroweunoﬁceidmﬁfyingthelian. Bomwarlhmfggy
the lien mhkemmmomofdumﬁm-ﬁfonhlbovawithin 10 days of the giving of notice.

Aﬂinmrmcepolicia;mdmewduehallbamubhwbmﬂmdahdl include « standard
mortg-gadause.Lendenhnllhnvomerigbtmholdthepoliciumdmw:a. If Lender requires, Borrower
shall promptly give to Lender aff receipts of paid premiums and Tenew s viotices, In the event of loas,
Bmmdnﬂgivamtnoﬁuhﬁheﬁamwd«mdhnd«.Landxmymkepmofaﬂouif
0ot made prompily by Bornywer,

Unleandudebnw«oMulgminwﬁﬁng.imumprwea&w!lbo isd to
fesionation or repair of thy Property damaged, if the restorstion or repair is econorr icall / ble and
Leader's uecwiglin 20t Im‘;nod. If the restoration or';aupnifmi; no:hewonomiully fa;.iz; . Lender's
security would be lessened, insurance proceeds shal] applied 0 s socured by this ‘ecurity
hmt,mmmmm.ﬁmmy«mwdwm,lrm i Proverty,
guﬁunotwwudthingoﬂg:uoﬁmﬁom%&uthdnnm::wﬂerhuoffmdbm&u

im, then Leader may collect innmeopmnda.hudermayun proceeds to repair or restore
mwmymumbyﬂilhuﬁtylnmumt.wbﬁbuormdmdm.Thm-dny

puiodwinboginwhnthenotioeilliven. &
Vloas Leadar and Borrowe otherwise agree in wriing, any spplication of proceeds 1o principal sball N
notextmdorpoupomtbedundluoftbomthlypcmumfmwhinmgnph‘land2orclungo E’.;‘
the amount of the payments. Ifm\derpmgnphZItherpmyiucqumdbyUndu,Bomar’uiabtw '
anyinmmupoﬁciumdpmndamzﬁng from dlmagetothe?mpaﬂypﬁortotheucquiaiuon shall ey
pmtolmdartothecxuntofthemmmdby!hi:mmylnnrumimmedmaypﬁormtbo P
scquisition, £
N
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10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the procecds shall be applied to the sums secured by this
Security Instrument, whetber or not then due, with any excess paid to Borrower. In the svent of 2 partial
ukingofthal’mpertyinwlﬁehthefnlrnwketvdmoftbo?mpﬁyimmdiﬂalybefomthehﬂnf]iuqual
to of greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of ‘i suma secured immediately before the taking, divided by (b) the fair market value of the
Property im=xlistely before the taking., Any balance shall be paid to Borrower. In the event of a partial
taking of the “ronerty in wiich the fair value of the Property immediately before the taking is lees
than tho amotnt of the sims secured immedistely before the taking, unless Borrower and Lender
otherwise agree iz, wr.ting or unless applicable law ise provides, the shall be applied to the
sums secured by this “secarity Instrument whether or not the sume are thea due.

If the Property is abarioned by Borrower, or if, aRter notice by Lander to Borrower that the condemnor
offers 10 make an award or 2%ie a claim for damages, Borrower fails to to Lender within 30 days
afier the date the notice is giveu, Lender is authorized to collect aad spply the proceeds, at its option,
eitheﬂ::dn:ouﬁonormpairofi.‘.ﬂmpeny ot to the sums secured by this Security Instrument, whether or
aot \

Unloss Leader and Borrower otheriss agree in writing, any application of proceeds to principal shall
not extend or postpone the diue dats of e =.rhly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearance By Londer Not a Waiver,  Exteasion of the time for
paymeat or modification of amontization of the sums iecured by this Security Instrument grantad by Lander
to any succeasor in interest of Borrower shall not operat:; to release the Liability of the original Borrower or
Borrower’s successors in fitorest, Lender sball not be recuird 1o commence proceodings agsinst any
successor in intereet or refuse to extend time for payment o, ~Zdrwise modify amortization of the sums
secured by this Security Instrument by resson of any demand made by the original Borrower or Borrower's
successors in intereat, Any forbearance by Lender in exercising any 745t or remedy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-uraws,  The covenants and
sgreements of this Security Instrument shall bind and benofit the successors s asrigns of Lander and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and »_=emonts shali be joint
and several, Any Borrower who co-signs this Security Instrument but does not (xec::to the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrevier's intorest in the

y under the terms of this Security Instrument; (b) is not personally obligated 'o pry the sums
secured by this Security Instrument; snd (c) that Lender and any other Borrower =4¥ ‘aares (o
extend, modify, forbear or meke any ions with regard to the terms of this Security Yas‘rument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securad by this Security Instrumecat is subject to & law which wols
maximum loan charges, sad that fsw is finally interpreted so that the intercst or other loan charges
collected or to be collected in conpection with the loan exceed the permitted limits, then: (s) any such loan
charge shall be reduced by the amount necessary to reduce the e to the permittad limit; and (b) any
sums already collected from Borrower which exceeded pormitted limits will be refunded to Borrower.
Leader may choose to maks this refund by reducing the principal owed under the Nate or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

cozaves

—
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Substancos that are generally recognized to be appropriste to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Leader written notice of any investigation, clasim, demand, lawsuit or other
action by any governments] or regulatory agency or private party involving the Property and any
Hazurdous Substance or Environmenta! Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmeatsl or regulatory suthority, that any removal or other remediation of any
Hazurdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bavironmental Law.

As used in this apk 20, "Hazardous Substances” are those subsiances defined as toxic or
hazardous ‘aistances E Environmeatal Law and the following substances: gasoline, kerosene, other
flummable or ‘oxic petroleum producta, toxic pesticides and herbicides, volatile solvents, materials
contrining wstasite or formaldehyds, and radioactive materials, As used in this parsgraph 20,
"Environmental L7»°* means federa] laws and laws of the jurisdiction where the Property is locatsd that
relate to health, saf:vcr eavironmental protection. '

NON-UNIFORM COYANANTS. Borrower and Lender further covenani and agreo as follows:

21. Acceleration; Rev:caies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any civenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapi 77 unless applicable law Eovidu otherwise). ‘The notice shall
specify: (a) the default; (b) the sctic roquired to cure the default; (c) 2 date, not Jess than 30 days
from the date the notice is jfiven to Larrower, by which the default must be cured; and (d) that fajlure
to cure the default on or bellore the date spxifled in the notice may result in acceleration of the sums
secured by this Security Instrument, forec'ow.s7 by judiclal proceeding and sale of the Property. The
notice shali further informs Borrower of the 5 to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence v a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not ~ured on or before the date specified in the
Lender at its option may require immediate paymnt in full of all sums secured by this
Instrument without further demand and may forclrae this Security Instrument by j
mdutlmdcduﬂbewﬂﬂedtowueudlma;lmmdlnpuﬂui the remodies
mvigied this paragraph: 21, including, but not limited tu, easonable attorneys’ fees and costa of

22, Refease. Upon payment of all sums secursd by this Securty Inzirument, Lender shall release
this Security Instrumeat without charge to Borrower. Borrower aball pay auy wsordation costs,

23. Waiver of Homestead. Borrower waives all right of homeetsad exenit! n in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Bosrower aad recorded
togother with this Security Instrumet, the covenants and agresments of each such vider shall be
incorporated into aad shail amend and supplement the covenants and agreements of tir. Security
Instrumeat ss if the rider(s) were & part of this Security Instrument. (Check applicable box(es)]

(x] Adjustable RatoRider () Condominium Rider (X] 14 Family Rider &
[ Gradusted Paymea) Rider D Planned Unit Development Rider D Diwoeekly Payment Rider a
[J Balloon Rider U Rats Improvoment Rider D Second Home Rider 3

[ otherts) tapecify}

ILLINOIS-SINGLE FAMILY-I'NMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 -
I8C/CMDTIL//0894/3014(0990)-1. PAGE70OF8
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LOANNO.0100007965-46

ADJUSTABLE RATE RIDEP
(3 Year Treasury Index--Rate Caps)

TIIS ADJUSTABLE RATE RIDER ismade this 20th dayof June, 1997 , and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®)to Lincoln Perk Savings Bank

(the "Letidv") of the same date and covering the propesty doscribed in the Security Instrumeat and locsted
at:

1169 W, Sddy,.Chicago,ll
[Proporty Address)
THE NCA'Z ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOW7HLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUY PAY.

ADDITIONAL COVENANTS. In Wdition to the covenants and agreements made in the Security
Instrunxat, Borrower and Lender furtiir ~cvenant and agree as follows:

A, INTEREST RATE AND MONTHLY P2.YMENT CHANGES

The Note provides for ar initial interest rieof 8. 000 0%, The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND: MONTHLY PAYMENT CHANGES

(A) Change Dates

The intereat rate ] will puy may change on the first dayof ' July, 2000 ,andon that day every
12tk moath theresfter. Bach date on which my interest rate couir’ cliange is called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my intorest rate will be based on 22 Index, The "Index" is the
weekly uverage yield on United States Treasury securities adjusted to & corst>t maturity of 3 year, as made
available by the Federal Roserve Board. The most recent Index figure availihia 2 of the date 45 days before

cachi Chango Date is called the "Current Index.*
If the Index is no longer available, the Note Holder will choose 8 new index v/hick: is based upon

comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Datss, the Note Holder will calculate my now interest rate by adding Two and Three /
Querters percentsge points ( 2 . 7% ) to the Current [ndrs. Tho Note
Holder will thea round the result of this addition to the nearest one-eighth of one percentage poin: (0,125 %). w0
Subiegtolhelimiumtedinmﬁon@)bdow,thiammdedmuntwillbomynewinmltmmulthe ]
next Chaange Date. ?

The Note Holder will than determine the amount of the monthly payment that would be sufficieat to o
repiy the unpaid principal that I am expected to owe at the Changs Date in full on the maturity date at my -
new interost rate in substantially equal psymunts. The result of this calculation will be the new amount of my ?\3
monthly psyment. 1

(D) Limity on Interest Rate Changes in

Tha interest rate [ am required 1o pay at the first Change Date will not be greater than 10.00%o0r

lessthan 8.000 %, Thereafter, my intarost rate will never be increased or decreased on any single
ChnngeDmbymomhmtwomhgepoinu(z.(l%)fromthemaofinlemlhavabmpnyingforthe
pmxdinngm%s. My interest rate will never be greater than 14.000% or less than

8.000 .

Form 3108 3/88

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Uniforw Instrament
ISC/CRID®*//0391/3 108(03-85)-L PAGE 1 OF 2
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20t h dayof June, 1997 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
Lincoln Park Savings Bank (the “Lender”)
of the same dats and covering the Property described in the Security Instrument and located ai:

1169 W. Eddy,Chicage,ll

{Property Addre]

14 FAMILY CCYFNANTS. In addition to the covenants and sgroements made in the Security Instrument,
Borrower and Lender furie: covenant and agree as follows:

A. ADDITIONAL PROFETYY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Propesty
described in the Security Instrumen’, e following items are added to the Property description, and shall also constitule
the Propesty covered by the Security Inzrvment: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or usaa; or uitended to be used in connaction with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, firs
prevention aad extinguishing apparatus, secus tv and access control spparatus, plumbing, bath tubs, water heaters,
wter closets, sinks, rangee, stoves, refrigerators, disbwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cvrta‘n zods, sttached mirrors, cabinets, paneiling and attached floor
coverings ficw or hereafier attached to the Property, all i which, including ropIacements aad additions thereto, shall be
deemad to be and remain » past of the Property covered by ths Socurity Instrument. All of the foregoing together with
the Property deecribed in the Security Instrument (or the leashoid estate if the Security Instrument is on a leaschold)
are referred to in this 1-4 Family Rider and the Security Instrumen’ s the "Propesty.*

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorrcwer shall not seek, agree to or make s change in the
use of the Property or its zoning classification, unless Lender has agroed i4 voriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any geviamental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal aw, Borrower cb-il not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wnifta: Jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance egainst rent lost in ~dition to the other
bazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deletea.

F. BORROWER'’S OCCUPANCY. Unless Leader and Borrower otherwise agree in writing, the iirst sentence in ()
Uniform Covesant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants kg «}
agreemeats sot forth in Uniform Covenant 6 shall remain in effect. o

g

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leader all lenses of the Property ¥
and uli security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have tho 1D
right to modify, extsnd or terminate the existing loases and to execute naw ieases, in Lender's sole discretion. As used (A
inthicpm.mpho,theword'M’Mm'nblun'ifﬂ\emuﬁtylnmumtilmalunhold. Lt

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns xnd tranafers (o Lender all the reats and revenues (*Reata*) of the Property, rogardless of to
whom the Rens of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, snd
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrawer shall
receive the Reets uatil (i) Londer bas given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i} Leader has given notice to the tenant(s) that the Ronta are to be paid to Lender or Lender's agent.
This aesignment of Rents constinites an sbsoluto assignment and not an assignment for additional pecurity only.

MULTISTATE 14 FAMILY RIDER  ~ PNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/%0
ISCICI4FR*/ 1339 1/3176(0%-90)-L PAGE | OF 2
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