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MORTGAGE

[X7] M box Is checked, ihin mortgago ssvuren future advances,

THIS MORTGAGE in modo thiz 2814 day of __JUNE 19 @1 |, between the Mortgogor,
EQCAR L. HMOLMAN, DIVORCED NOT SINCE REMARRIED

A12231+18=-10eG 4

(Rereln "Tcirrawer™), and Morigeges HIULEWCLD_F INANCE CORPORATION I (| ,

a corporation organized und exiating Under Tha 1Wh O QEL AWARE whone addresy s
9242 S LTONEY ISLAND AVE, CriCABO (Il -80B17

therein "Lender” ).

The following paragraph preceded by s checked box la applicable,

[:] WHERTAS, Borrower is Indebted to Lender in the oriscipsl sum of § .
ovidonced by Borrower's Losn Agreement dated 2x acl any oxtonsions or renewala
thereo! {including those purauant to any Renegotiablo Ruto Agresrient} (hereln "Note”), providing lor monthly
inatallmens of principal and intersat, Including any adjustmenta to e srcunt of payments or the contract rate
if that rate is variablo, with the balenco of the indebtedness, il ot swoner paid, due and payable on

L}
i

-

m WHEREAS, Borrower {s [ndebted to Lender in the principal sum of § 10.800.00 . OF 80
much thoreol as may be advanced pursuent to  Borrower's Revolving Toan  Agreement dated
JUNE 28, 1997 and edtensions and renewals thereof {hereln "Note"), sroviding for monthly
installmuonts, and tntereat at the rate and under the terms apecified (n the Note, including any aniuatments in the
intereat rato if that rato i3 variable, a1d providing for » credit limit stated in the principat sur abova and an
initial advance of § 11,163.60

TO SECURE to Lender the repaymont of {1) the indebtedness ovidonced by the Nots, with interest
thereon, including any increases il thn contract rate is variable; (2) future advances under any Revolving Losn
Agreoment; (3) the payment of ail othor sums, with interest thereon, sdvanced in accordance herewith to protect
the security of this Morigage; and (4) the performance of the covensnts and agreements of Borrower hersin
contained, Horrawer does hereby mottgage, grant and convey to Lender and Lender's successors and assigns the
following deseribed property located in the County - o

cOoK State of lilinois:

CONTINUED ON ATTACHED EXHIBIT A

which has theaddresasof 12142 S EL i ZABETH, CHICAGD
(Stroet)

inols 80843 {hereln "Property Address");
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- TOUBTHER with il ths Improvements now or herealter srected on the propirty, and all exements, riglits,
appurtonances and rents, all of which shall bo decmed to be and remain a part oll the property wavered by tril
Mortgage; and all of the foreguing, togsther with said property {or the lessshold untate if this Mbbrigage ia oi( e
Joasehold} are hereiniafter relerrod to ss the "Propurty.” . ‘
Borrower covonants that Borrower is lawfully scised of the cetate hereby coveyod and hua the right io
mnrtgnm grant and convey tho Property, and that the property is unencumbered; excopt for ercumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title 1o the Progerty againat |l
claims snd demanda, subjeot to encumbrances of record, :
UNIFORM COVENANTS, Rorrower and Lendor covenant and agree as follows: ' ‘
1. Payment of Principal and Interost, This mortgage socures all payments of principal sird intereet m-l:
other smounts aa provided in the Note, The contract rate of interost and paymen': amounts mily be subject
chnnalg 1] J;rovidad in the note. Borrowars shall promptly pay when due all amounts required by the Nots,
2, Punds for T'sxes and Insurance. Subject to lﬂalicah}o taw or waiver dy Londer, Borrower shall pey b
Lander on the ¢a; raonthly psyments of principal and interest are payable under tho Note, untl) ihe Note is pa:E

in full, » sum {lerein "Funds”) oqual to one'twelfth of the yearly twexes und asscewmipts (inciudis
condominium and piarand unit development amseasments, if sny) which may stin. priority ovel this Mongay

and ground rents on ths Peoperty, if any, plus one~twelfth of yearly premium instailments for turasd insurtnc),

lus one-twellth of yearly Fremium instalimenta for mortgago insurance, it any, all as reasoriibly estimated
nitinlly and from time to ticae Gy Lender on the basis of assessments and bills and reasonablo eetimatos thereo!,
Borrower shall not be obligated i~ make such payshents of Funds 1o Lender 1o the sxent that Blsrrower makes
auch lg;yrmmu to the holder of a prizi, mortguge or dosd of teust if such holder is ariinstitutional leade,

1t Borrower pays Punds to Lender, ko Punds shall be held in an institution the ddéposita or acchunts of which
¢re insured or guarantoed by a Federal or <ais agency (including Lender if Lorder is such sn inssifution), Lender
shell apply the Funda to pay anid taxes, wssssaments, insurance premiums and ground rente, Linder may not
chargo for so holding #nd spplying the Wuids, anelyzing ssid account or verilying and chympiling ssid

- asoasmonts and bills, unless Lander pays Borriwrr intercet on the Funds and applicable law periirits Lender 10

meko auch a charge. Dorrower and Lender may sges in writing at the time of exscution of this Mortgage that

~ intereat on the Funds shall bo paid to Borrower, and unikss such agreement is made or applicabls law roquires

such jnterost to be paid, [.ender shall not be required tn ~ay Borrower sny interest or earninga hn the Funds.
Lander shall give to Borrower, without charge, an annual srinunting of the Funde showing credits and debits to
the Funds and the purpose for which each debit 1o the Fuidz was mede, The Funds are pledged| s sdditional
security for the sums secured by this Morigage. ,

It the amount of the Funds held by Lender, together with the fu.ure monthly instaliments of Junds peyable

prior to the duo dateo of taxes, assessments, insurance premiums and gound rents, shall exceadl the amount
‘required to pay ssid tayes, asscaaments, insurance premiums and ground rens as they fall due, suh excoss shall

be, at' Borrower's option, either promptly repaid to Borrower or credited ic-Dorrowar on monthly installments
of Funds, If the smount of the Funda held by Lendor shall not be sufficient o j2v tayes, assessmets, insuranoe
premiuma and ground renta »8 they fall duo, Borrower shll pay to Lender any a:v wurit necessary tof snake up the
deficlancy in one or more payments as Lender may require. |

Upon payment in full of all sums secured by this Mortgage, Lender shall prom yily r=fund to Borrower any
funds held by Lender. If under paragraph 17 hereo! the Property is sold or the Property is otherwiss acquired by
Lender, Lender shall a;zrly. nv later than immediately prior to the sale of the Property ur iz aixjuisition by
I}L’,onder.‘any Funds held by Lender st the time of spplication a8 s credit against the sums aaciured by this

ortgage. - _ :

3, Application of Payments. All payments roceived by Lender undes the Note and paragraphs 1 and 2
heroof shall be applied by Lender firat in payment of amounts payable to Lender by Borrower Undcl)l paragraph. 2
hereof, then to interest, and then to the principal, ,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shail perform all of® Borrower's
obligations under any mortgege, deed of trust or other security agreement with a lien which hes firiority over
this Mortgage, including Borrower's covenants to make paymenta when due. Borrower shell pay or cause to be
paid all taxcs, asocesmants and other cherges, fines and impositions attributable to the Property which may sttsin
& priority over this Mortgage, and leasshold payments or ground rents, if any.

5. Hazard Insurance. Borrowor shall keep the improvements now existing or hereafter ercctsd on the

. Property inaured against loss by firs, hazards included within the term "extended coverage,* and such other

hazards 88 Lerider may require,
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The insuranee carcior proaviding the insurance shall be chosen by the Borrower subject to approval by Lendoer;
provided, that such approval shal{ not be unreasonably withheld, All insurance policies and renewals thereo! shall
be in a form acceptabis to Lender and shall include a atanderd mortgage clause in lavor of and in 8 form
neceptable to Lender, Lendor shell have the right to hold the policies and renewals thereaf, subject 1o the terma
of any mortgage, deed of trust or nther security agrsemoent with & lion which has priority over this Mortgage. In
the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or {f Borrower fails to respond to Lendar within 30 days from the
date notico ia mailud by Londer to Borrower that the insurance varcler olfers 1o settle a claim for insurance
bonefits, Lender in authorized to collect snd apply the Insurance proceeds st Lender's option either to restoration
or ruFair ol the Property or 1o the sums secured by this Morigege.

6. Proservation and Maintenanco of Property; Lessoholds; Condominiums; Planned Unit
Developmants, Borrower shall keep the Property [n good repair and shall not commit waate or permit
impairment or-deturioration of the Proporty and shall comply with the provisions of any Jeaso If this Mortgage i
on & leasshold, If inia Mortgage is on 8 unit in 4 condominium or & plannod unit development, Borrower ghall
porform all of Borenwar's obligations under the declaration or covenants crenting or governing the condominium
or plannud unit develuprient, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's srourity, It Boreower lails to psrform the covenants and agreements contsined in
thia Mortgage, or i1 any setleror procesding is commenced which matorially effects Lender’s Interest in the
Property, then Lender, at Londer's ortizn, upon notlce to Horrower, may make suclh appearsnces, disburse such
suma, invluding roasonable attorneys' oes. 2nd take such action ae {0 neceasury to protect Lender's Interest,

Any amounts disburied by Lender puriuans to this paragesph 7, with intercat thereon, st the contract rate, shall
hecomo additionnl ndebtedness of Borrowir sscured by this Mortgage. Unless Borrowor and Lender agros to
other torme of paymont, such umounts shall be peyeolo upon notico from Lender to Borrower requenting paymont
thorecf‘.’ Nothing contained in this paragraph 7-838i! requiro Lendor to incur any oxpense or take any action
heratinder,

8, Inapoction. 1.ender moy take Or cause to be mudc raasonubly entrlos upan and {napections of the Property,
provided thut Lender ehall give Borcower notice prior 1o say auch innpection apocilying reasonable cause therelor
rolated to Londor's intoreat in the Property,

9, Condemnation, The procesds of any award or claim lor carmuges, direct or consequentisl, in connestion
with ony condemnation or othor wking of the Property, orpart thereof, or for conveyanve in lou of
condomution, are hereby ussigned and shall bo paid to Lendor, aubjest 16 the terms of sny mortgage, deed of
truat or othor security agreemont with a llen which haa priority over thiw ortaage.

10, Borrower Not Reloased; Porbearance By Londor Not s Waiver. tenaion of the time for psyment or
mudificution of amortization of the suma seoured by thin Mortgege granted by lander to any auccessor in
intorost of Borrower shall not opurate to relosss, in any maenner, the llability v’ the orlginal Borrower and
Borcower's sugconsors in interoat, Lender shall not be required 10 commence proveedines sgainst augh successor
or refusu to extend time lar paymont or vtherwise modily amortization of the sums seiure ] by thin Morigage by
ceason of any demand made by the origingl Boreower and Borrowor's successors In intereat. Any forbearance by
lander in exercising nny right or romedy hereundor, ar othorwise afforded by spplicable 12w, shall not be a
walvar of or prociude the exercise of any such right or remaedy,

11. Succomsors and Amigns Bound; Joint and Several Liabllhty; Cowignors, ‘The' cuveranta and
agreoments horeln contained shall bind, and the rlqhm herounder shall inure to, the respective sucyessors and
mlgnn ol Lender and Borrower, subjeet to the provisions of parugraph 16 hereof, All covonanis and ajreements
ol Borrawer shall be joint and several, Any Borrower who votsigns this Mortgage, but duss not execute the Note,
(n) In cormigning thin Murlsara only to murt?ngo. grant and convey that Barrowor's intoroat in the Property 1o
L.endoer under the torma of this Mortgage, (b) in not porscnelly liable on the Noto or under this Mortgage, and (¢}
agroon that Lender and any other Horrower horeunder may apree to extend, modily, forbear, or make any other
accommodations with regard 1o the terma ol this Mortgage or the Note withowt that Borrower's consent and
without rclmin! that Borrower or modifying thia Mortgage as to that Borrowor's interest in the Propenty,

12, Notlco, Except for any notice raqufr under npplicuble law to be glven in another manner, (8) nny notice

UNOFFICIAL COPY,

to Borrower provided for in thin Mortgage shall bo gtven by dellvering It or by mailing such notice by cortitied
muil addresssd to Borrower at the Property Address or st such other wddresn sa Borrowor may deui1natc by
tiotico 1o Lender aa provided hersin, and (b) nn{ notice to Lender shall be given by cortified mail tu

addresn stated horoin of 1o such other addreas an

‘ . 1100126
o O 00 N A

Andor's
wndor may designate by notice ta Borrower as pravided herein,
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13. Governing Law; Soverability, The state and Jocal Jaws applicable 10 this Morigage shall ba the laws of
the juriadiction in which the Property is located, The foregoing eentence shell not limit the applicability of
Federal taw 10 this Mortgage. In the ovent that any provision or clause of this Mortgage or the Note: conflicts
with nprlicnble faw, auch conflict shell not affect other provisions of this Mortgage or the Nate whith ca: be
given effoct without the conflicting provision, and to this end the provisions of this Mortgags and the Note are
declared to be soverable, As used hereln, "costa," "cxpenses” and “attorneys’ foos” include slf sums to ihe exient
not prohihited by ngpllcable law or limited herein,

14, Borrower's Copy. Borrower shell be furnished & conformed copy of the Note and of this Mortgage at the
tims of execution or sfter recordation hereo!,

13, Rehadilitation Loan Agreemeat, Borrower sheil fulfill all of Borrower's obligstions under sny home
rehabilintion, improvement, repair, or other loan sgreement which Borrower enters into with Lender. Lander, at
Londer's option, mey require Borrower to execute snd deliver 1o Lander, in a form accoptable to Lender, an
assignment of anv rights, clsima or defensea which Horrower may have agsinst partics who supply lsbor,
materiala or servicor in conpection with improvements made 1o the Property. :

16, Tranafer of *iis Proporty. If Borrower sells or transfers all or any part of the Property or sn intereat
thoreln, excluding (17 the crestion of a lien or encumbrance subordinete to this Morigage, (b) a transfer by
deviss, deacant, or by ozerition of law upon the death of a joint terant, (c) the grant of any leasshald interest af
throe years or loss not coritining en option to purchase, {d) the crestion of n purchese maney security interoat
for household Ig llances, {¢).a \7ansfer to & relative multin'g from the death of a Borrower, ({} a tranifer where
the spouse or chiidren of the Tso rewer become an owner of the property, (g) s transfer resulting from: » docroe
of dissolution of marringe, logai sepeeation sgroement, or from an incidentsl property settioment agroument, by
which the spouse of the Borrower Eacurics an ownor of the property, (h) s transfer into an inter vivos trust in
which the Borrower is and remaina s bonel’ziary and which does not relste 1o u transfer of rights of occupancy in
the prcﬂaerw. or {i) any other transfer or disposition doacribed in regulstions ribed by the Feders! Home
Loen Bank Board, Borrower shall cause w0 b2 submitted information required by Lender tu evaluat the
translerco a8 if & now loan were being made (o (he tvansferce, Borrower will continue to be obligated wnder the
Nota and this Mortgags unloss Lendor releases Borower in writing. : |

It Landor does not agree to such sale or transfer, LenZer may dociare sl of the sums secured by this Monyt
to bs immodistely dus and payable, If Lender exercisee such option 1o sccelerate, Jender shall mail Borrow
notios of acceleration in accordance with parsgraph 12 hereal. Such notice shall proivide a period of not loes thin
30 days from the dato the notico is mailed or deliverad within which Burrower muy pay the sums dezlared due.
it Borrower falla to par such sume prior to the expiration of such prriod, Lender miay, without further notive or
demand on Borrower, Invoke memediw permitied by paragraph 17 heroof, ' :

NON-UNIFORM COVENANTS, Burrower and Lender further covenmsi®-snd sgree as follows:

17, Acoslerstion; Romedies. Except as provided in paragraph ¢ hereaf, upon Borrower's breach of
sny covenant or agreomont of Borrower In thie Mortgage, including “iis covenants to psy when due
sny sums secured by this Mortgage, Lender prior to acceleration skzii pive notice to Borrower as

ravided in paragraph 12 hereof epocilying: (1) the breach; {3} the nction ruijuized 10 cure such breach;

3) « date, not loss than 10 days from the date the notice is msiled to Borruwer, by which such bresch
must be cured; and (4) that failure to cure such breach on or betore the dmc sp2:itied in the notice
may rosult in sccoleration of the sums socured by this Mortgage, foreclosure by juiicis! procoeding,
and csio of the Property. The notico shall further inform Botrower of the right io ssinsiste sfter
scooforation and the right to sssert in the foroulosure proceeding the nonoxistence of » d2tault or any

. other defense of Borrower 10 acceloration and toreclosure, If the breach is ot cured on-or Sefore the

date specified in the notice, Lender, st Londer's aption, may declare all of the sums sscuzed by this
Mortgage 10 bo Immodistely due and paysble without further demand and may foreclose this
Morigage by judicisl proceeding. Lender shall be entitled to collec! ia suzh proceeding sl expenses of
foreciosure, Including, but not limited to, 7essonable sttorney.’ focs and costs of documentsry
ovidence, sbatracts and title roporta, '

18. Borrower's Right 1o Reinstate, Notwithstending Lender's acceler:tion of the suma by this Mottgage due
to Borrower's breach, Borrower shall have the right to have sny proceelings begun by Lender 10 entarce this
Mortgage discontiriued at any time prior to entry of » dudgmem enrorciny this Mortgsgo if: (a) Borruwer pays
Lender sl sums which would be then dus under this Mortgage and the ‘Vote had no acceleration occiired: (b)
Borrower cures sl breaches of any other covenants or agresments of Borr.jwer contained in this Mortgayp:

09:01:97 Mortgage I 1001264
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(c) Borrower pays all rensonable expenses incurred by Lender in enforcing the covenants and sgreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including. but not limited to, rensonable attorneys' fees; and (d) Borrower takes such action a8 Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property end Borrower's
obligation to pay the sums aecured by this Mortgage shall continue unimpaired, Upon such payment and cure
by Borrower, thin Mortgage and the obligations secured heraby shall remain in full lorce and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additions! security hereunder, Borrower hershy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereol, in abandonment of the Property, have the right to collect and retain such rents as they become dus and
payable. Upon acceleration under paragraph 7 hereol or abar:donment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take posseasion of and manage the Property and ta collect the
rents of the Propusty including those past due, All renta collected by the receiver shall be applied first to payment
of the costs of muragsment of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' lees, and then to the sums secured by this Mortgage. The
receiver shall be liubie o account only for those rents actually received.

20. Release. Upon payimont of all sume secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrover zhall pay all costs of recordation, if any.

21, Waiver ol Homestead, Borrower hereby waives ail right of homestead exemption in the Property under
atate or Federal law,

IN WITNESS WHEREOF, Borrower nus sxecuted this Mortgage,
w7 2-/

ECGAR L. HOLMAN “Horroer
~Borrower
STATE OF ILLINOIS, 00K County ss:

l, _EDDIS JEFFERSON » & Notary Public in and lor seid corinty and stete, do hereby certify that
'pormma[ﬁ'g% TR LRI Ko poradntsT Whoa me?s) .o BubAcribed o the Toregoing
instrument, nppeared before me this dng in person, and acknowledged thai -~ he signed and
delivered the said instrument as  HI free volunia'y act,”Tor the uses and
purposes therin set lorth,

Given under my hend and official seal, this __ o5 ‘a_lg_gl*) : ][]f.iE MU 4 1997
My Commission expires: d o . S D

Notary Public
‘ This inatrumont waa propared by:
¢ OFFICIAL SEAL PAMELA SMITH
$ EDDIS JEFFERSON [Name)
$ NOTARY PUBLIC, BTATE OF ILLINOIS
§ MY COMMISSION 1XPIRES 11110100 9242 S STONEY ISLAND
CHICAGS...IL ..B0B17Z
"{Address)
D197 Mortgape 1L ILo0 1288
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Return To:

Records Processing & prvices
577 Lamont Road
Eimhurst, IL 60126
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\1 EXHIBIT A (PADE V)
}
4 Lot 30 in victory halghty (hisd sddition, & subdivision
Ty in tho northwesl Y/4 of sevtion 20, townthip 37 notih, renge
4 14, oast ot the third principel moridian, In assk county,
) ittinols
4 Yoxd 2B-20<121-024
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