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MORTGAGE

[] 1t box in chocksd, <his mortgago securen future advancos,

THIS MORTOAGK In madothie- 28TH _ day ol __ JUNE 19 g1 | between tho Mortgsgor,
EDOAR L. HOLMAN, A BACHELOW

412231

(herein "Torrawor'), anid MOTtgARee HOLBLIINLD F INANGE GORPORATION 111

a corporation organized and oxlating Unde= % Taws of DELAWARE whose nddroas Tn
9242 5 BTONEY ISLAND AVE, CHICAGS il 80817
(horoln "Tonder™).

Tho following puragraph proceded by n checked box laappiicable,

() WHEREAS, Horrawer In indobted to Lender In i principal sum of § 80.900.47 .
ovidonced by Borrower's Loan Agroement dated JUNE 207 1uR7 and Bny oxtonsfons or ronewals
thoreo! {inaluding thome pursuant to any Renogotinblo Rate Agroe:arnt) (hereln "Note®), providing for monthly
instalimonts of principal ond intereat, including any ndjustiments to/ie amount of paymenta or the contract rate

it that rate {a variable, with the balanco ol the indebtednoss, If not sooner paid, dus and payablo on
JUNE 20, 2027 '

[: WHEREAS, Borrower Is indobted to Lender in the principal sum.ob-$ , OF 80
much thereo! a8 may bo advanced pursuant 1o Borrower's Revolving Losn  Agreement dated
and extensions and renowuls thereof (herein “Note”), providing for monthly
inatalimenta, and (ntorest ut the rate and under the terms apecitiod in the Note, including s«¥-sdjustmonts in the

intorest rate if that cate (8 variable, and praviding tor o credit imit stated in the principal siun abave and an
initial advance of $ :

10 SECURE to Lender the ropayment of (1) the indebledneas svidonced by the Note, with intereat
thereon, including any increasca if tho contract rate ig variable; (2) tuture advances under any Revolving Loan
Agreement; (3) the payment of all uther sums, with interest thereon, advanced in sccordance horswith 10 protect
the security of this Mortgage: and (4) the petformunce of the covenunts and agreoments of Borrower herein
contained, Borrower doea hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

following described property located in the County of
COOK State of [Hlnole:
whichhastheaddressof 12142 § EL1ZABETH, CHICAGD
(Streut) (City)
llinois 80843 (herein "Property Address®):
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v TOGETHER with all the improvements now or hereafter srectad on 'tho property. and al) casersent; righvs,

’v‘ f appurtenances and ronts, all of which shall be deemed to be and rernaina part of the property coviereci by this
P Mortgege; and sl of the lorsgoing, togsther with said property (or the 1osashold estate if this Morygpagriaone
loasehold) are hereinafter refarred 10 a8 the “Property.” : | |
- Borrower covenants that Borrowes in lawlully seined of the estate hereby conveyed and has the fight to
=1 mo’rmmmnt and convey the Property, and that the property is unencumbered, except for encumbrinci of
rocord, Borrower covenants that Borrowsr warrants and will defond generally the title to thd Property ajinst all
claima and dsmanda, subjoct to encumbrances of record. : : ‘

UNIFORM COVENANTS, Borrower and Lender covenant siid agree ab follows: : =

i, Payment of Princips! snd Interest. This martgsge sevuros all payments of principel and inteites: and
other smounts as provided in the Note, The contract rate of interest and payment amounis rimy be sibject to
chansg as.provided in the note, Barrowers shall promptly pey when due ail smounts requicud by the Nose,

2. Punds for Taxes and Insurance. Subject to applicsble Jaw or wriver by Lender, Borriwer shell pay wo
Lender on the Za¥ saonthly payments of principal and interest ars payable under the Nots, untii the Not 15 peid
in full, 5 sum [l'wereln "Funda”) equal to one-twelfth of the {urly taxea and asomments (inchsding
condominlum and giarand unit development assessments if sny) which may attain prlorilf over this horigage
and ground renta on th3 Property, if sny, plus onetwelfth of yearly premium instaliments for hazard inmurance,
rlm onetwelfth of yearl/ rremium insullments for mortgage insurance, if any, all s reasonably oitirtated
nitlally and from time to 1i:ae Gy Lender on the bisis of sssecssments and bills and reasonadle estimatos thireol,
Borrower ahall not bo obligated i=-make such payments of Funda 10 Lunder to the extent that Borrowar easkos
sugh lg;ymcnu 10 the holder of » pricic moﬂm or dood of truat if such holder is an institutionsl londer

It Borrowor pays Funds to Lender, ke Punds shall be held in an institution the deposits or sccounty il which
are inaured or guaranteed by s Federul or siavy sgerwy (including Lender if Lendor is such an instituticn)), Lender
shall apply ths F'unda to pay seid taxes, swweaments, insurance premiums and giound rents, Lender may not
charge for so holding and applying the [wid, analyzing said account or verifying and compiling eaid
asseesments and bille, unless Lander paya BorrCwe: intareat on the Funds and spplicable lrw permits ].onder 10
make such s chargs, Borrower and Londer may sgroe in writing at the time of expcution -bf this Mortjisge that .
intercat on the Funds shall be paid to Borrower, snd unlow such sgreement ia mide or applicable luw' requires -
such intoroat 10 b pald, Lander shall not be required o 22y Borrower any interust or carning on the Funds.
Londer shall give to Borrower, without charge, an snnual 2ocrunting of the Funds showing credits and debits to.
the Funds and ths purpose for which each debit to the Fundz vias mads, The Funds are pledged as sdditions)
soourity for the suma secured by this Mortgoge,

It the amount of the Funds held by Lender, togoether with the iutv*2 monthly installments of Pusdn psysble
prior to the dus dates of taxes, assesernents, insurance premiums snd giound rents, sha.d excoed tihe amount
required to pay sald taxce, sosesements, insurance premiums and ground ren’s as they fedl due, such «xuees shal)
be, at Borrower's option, sither ?romptiy repaid to Borrower or credited ‘o Borrower un monthly inmtaliments
of Runds. If the amount of the Funds held bﬁolxnder shall not bo sufficient 10 ;A taxes, snecasments; ihsurance
promiums and ground rents aa they fall due, Borrower ahall pay to Lender any atauurni nocyssary to malhie up the '
deficiency in one or more payments as Londer may require, : r .

Upon Fnyment in full of al) sums secured by this Mortgsge, Lender shall prompiiy reiund to Berrower any |
R lundln’o held by Lender. If under paragraph 17 hereof the Property is soid or the Propurty ‘s oherwise noguired by
-f 2 Londer, Londer shall apply, no lnter than iminediutely prior to the ssle of the Vroperty #r i@ sccuisition by |
i handor. any Funds held by lender st tho time of application a9 a crodit sgainst the sums zsumd by this |
: ortgage. :‘

3. Applicstion of Payments, All paymenta received Ly Lender under the Note and persgropis 1 and 2
hereof shall b applied by Lender first in payment of amounts payable to Lender by Borrower unde: paragraph 2 |
hereof, then to intorest, and then to the principel, - ‘ ;

4, Prior Mortgages and Deed of Trust; Chargos; Liens, Bosrower shall perform all ol Borrcwer's |
obligations under any mortgage, deed of trust or other socurity agreement with u lien which tws priority over '
this Mortgage, including Borrower's covenants to make psymenta when due, Borrower shell pay or cause 1o be
pald a)! taxes, assenements and other charges, fines and impositions attributable 1o the Property which may sttain
8 priority over this Mortgege, and leasehold anmems or ground rents, if any.

5, Hazard Insurence. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against Joes by fire, hazards included within the term “extanded coversge,” nnd such other B
hagards s Lender may require, : ! i
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The insurance carrier providing the insurance shali be chosen by the Borrower subject 1o approval by Lender;
provided, that such spproval shall not be unreasonably withheld, All insurance paliciss and renswals thersol shal)
be in & form acceptable to Lender and shall include a standard mortgage clauge in lavor of and in o form
acceptadle to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with & lien which hae priority over this Mortgage. In
tho event of loss, Borrower shall give prompt nntice to the insurance carrier and Lender, Lender msy make
proofl of loss {f not made promptly by Borrower.

[l the Property in abandoned by Bocrower, or it Borrower falls 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle e claim for insurence
benelits, Lender is authorized to collect and apply the insuranve proceeds at Lender's option sither to reatoration
or releair of the Property or to the aums secured by this Mortgage.

6. Preservation and Maintonance of Property; Lsaseholds; Condominiums: Planned Unit
Developments, Borcower shall keep the Property in gaod repeir and shall not commit waste or permit
impairment or Zeterioration of the Property and shall comply with the provisions of any lease i! this Mortgags is
on 8 leasohold, It thas Mortgage 14 on 8 unit in & condominium or u plenned unit devslopment, Borrower shall
perform all of Borrowe 'z obligations under the declaration or covenants creating or governing the condominium
or planned unit developinsrt, the by-laws and rogulations of the condominium or planned unit development, and
conatituent documonts,

7. Protection of Lender's fecurity, It Borrower fails to psrform the covenanta and ngreements contained in
this Mortgage, or i any uctioi'or proceeding ie commenced which matorially affects Londer's interest in the
Property, then Lender, at Lender's cotiox, upon notics to Borrawer, may make such appesrancen, disburse such
sums, including reasonable attorneys’ fues, 2o take such action a8 lg necessary 1o protect Londer's intoret,

Any amounts disbursed by Lender pursuant w thin parsgeaph 7, with interest thereon, at the contraet rate, shall
become additions! indebtednesn of Borrowor sreured by this Mortgage. Unless Borrower and londer sgres to
other terma of paymunt, such smounts shall be pavibie upon notice from Lender to Borrowsr requeating payment
therwof. Nothing contained in thin paragraph 7 sirll reauire Lender to incur any exponse or toke any sction
hareunder,

8. Inspection, Londer may take or cuuse 1o be made ressunablo snirles upon and inapections of the Pruperty,
provided that Londor shall give Borrawer notice prior to any auch Inspection apscilying reasunable causy therefor
related to Lender's Intereat in the Property,

9. Condomnation, The proceeds of any award or clalm for demuges, direct or consequential, In connection
with any condommation or other taking of the Property, or gart thareol, or lor conveyance in leu of
condemnation, aro horoby nsaigned and shell bo paid to Londer, subject ta e torma of any mortgage, deed ol
trust or other sevurity agreoment with a tien which hea priority over thia Moitzage.

1. Barrower Not Releasod; Forboarance By Lender Not s Waiver, Lixtenslon of the time for payment or
moditication of amortization of the suma seoured by this Mortgnge granted 2Lander to sny succeasor in
interoat of Boreowar ahall not operats to roloase, in any manner, the lHability ‘of <ie original Borrower snd
Borrawar's succossore in intoreat. |.ender shall not be required to commence procosuinge-snalnat such succeator
or refluse to extond time for payment or utherwise modily amostization of the sums secired by this Martgage by
resion of any demand made by the originel Borrower and Borrower's successors [n [ntereat - Auy-forbesrance by
londer in oxarclalng sny right or remedy horounder, or othorwise fforded by applivable is.-shall not be a
waiver of or procluds the oxercise of any mich right or remedy.

{1, Succoasors and Assigns Bound; Joint and Several Llability: Co-signers. The covensata and
sgrromonts horeln contained ahall bind, and the ri*ht« hereunder shall inure to, the respective successors and
mignn of Londer and Borrower, subjevt to the provislons of paragraph 16 horeof, Al covananta and sgreements
of Boerowor aliall be jaiut and several, Any Borrower who covuigna this Mustgage, but duea not oxecute the Nots,
() In co°signing this Mortgage only to mortgage, grant and convey thut Borrower's intereat in the Property to
Lender undor tho terms of this Mortgegs, (b) .fu not personslly liable an the Noto or undor this Mortgsge, and (¢)
ngroos that Lender and any ather Borrowar hersundur may agres 1o oxtend, modity, forbear, or make any other
eccommodationa with rogard to the terma af thin Morigage or the Noto without that Borrower's consent und
withous relesning that Borrower or modiffln this Mortgage as to thst Borcowor's interest in the Praperty,

12, Notlce. Lixcopt for any notice required under arp Icablo law 10 bo given In unother manner, (s) sny notive
to Borrowor provided for in this Mortgagoe shall be given by dolivering it or by mailing such notice by cortified
mill addremsed to Bosrower at the Proporty Addross or at such other addross as Borrowor may dealgnets by
notive to Lender an pravided hereln, and {b) nnr nutice to Lendor alull be given by certitied mail to Lender's
addrom sinted horein or to such uther addross as |endur may denignato by notice to Borrower as provided horein,

G4 Ci+ 87 Morigage R iLo01282
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13. Governing Law; Severability. The staie and local laws applicable to this Mortgage shell be the Jaws of |
the jurisdiction in which the Property is locuted. The foregoing sentence shall not fimit the spplicability of ' -
‘ Pederal iaw to this Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts |
i with applicable law, such vonflict shall not affect other provisions iof this Mortgage or the Note which'can be
g given offect without the conflicting provision, snd to this end the provisions of this Mortgage and the Note ars | -

N declared to be asverable, As used hersin, "costs,” “expenses” and “sttorneys’ fees” include all sums to the extent l E
not prohibited by aEplicabIe law or limited herein, : : D

‘14, Borrower's Copy. Burrower shall be furnished s conformed qopy af the Note and of this Mortgsge at. the lr ;
time of axecution or sfter recordation hereol. | : ! |

13, Rehabilitation Losn Agreement, Borsower shall fulfill all of Borrower's obligations under any home °
rehabilitation, improvement, repair, or other losn agreement which Jlorrower enters into with Lender. Lendor, a1 ¢ -
Lender's option, may require Borrower to exccute and deliver to ljender, in a form acceptable to Lender, an | -
aspignment of any rights, claims or defenses which Borrower may heve agsinst perties who supply labor, | i
materible or pervice; In connection with improvements mads to the Property. -‘ ] ‘
. 16, Tranater of (iie Property. It Borrower aells or transfers all or any part of the Property or an interest | .
therein, excluding (<) fhe creation of a lien or encumbrance subordinate to this Mortgage, (b) a tranafer by |
devios, doacent, or by roeration of Jaw upon the death of & joint tenant, {c} the grant of any leasshold interest of ' |
thros years or lees not coawning an option to purchase, {d) the creation of a purchase money security interest
for housshold epplisnces, (o} 'a svansfor to a relative resulting from the death of s Borrower, (f} a transfer where
the 8pouse or children of the Berrawer bacoms en owner of the property, (g) a transter resulting from s decree
of dissolution of marriage, legsl sepziation agreoment, or from an Incidenu? property settlement agreement, by
which the spouse of the Borrower Lecoines an owner of the property, (h) a trensfer into sn inter vivos trust in |
which the Borrower (s and romains a bene’icisry and which does not relste tc a transfer of righta of occupency in :
the property, or (i) any other transfer o1 disnosition deecribed in regulations prescribod by the Federal Home
Loan Bank Board, Borrowor shall cause 12 e submitted information required by lender to evaluste the \
transforoe 83 if & new Josn were being made 1o th. rensferee, Borrower will continue to tie obligated under the \ -

|

ot
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Nots end thie Mortgage unless Lender reloases Boinswer is writing.

It Lender dose not agree to such sals or teansfer, Lerder,may declare all of the suma secired by this Mortgage
to be Immediately dus and paysble. It Lender exercisce #2h option to sccelerate, Lender shall mail Borrower
notlos of acceleration in accordance with parsgraph 12 herii Such natice shall provide s period of not less then
30 daya from the dato the notice is mailed or delivered w:thir, which Borrower may pay the sums declared due,
o It Borrowor fuils 10 pay such sums prior (o the expiration of such reriod, Lender may, without further notice or
demand on Borrowar, (nvoke any remedies permitiad by parsgrapy 17 hereo!, ‘

NON-UNIPORM COVENANTS, Borrower and Lender further covenriiv and agroe as follows;

17, Accoloration; Remedies, Excopt as provided in paragraph 14 heceof, upon Borrower's broach of
any covenant or sgreement of Borrower in this Mortgege, includiiuf the covensnts to pay when due
sny sums secured by this Mortgage, Londer prior to sccelerstion surii Zive notice o Borrower as
{»rovldad in paragraph 12 heroof specifying: (1) the breach; (2) the action 1oquired to cure such broach;

~ (3) & date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must bo curod; and (4) thet feilure to cure such breach on or before the date rixcilied in the notice
may sesult in acceleration of the sums secured by this Mortgage, foreclasure (v udicisl proceoding,
snd aalo of the Property. The notice shall further inform Borrower of the righi ‘o roinstate after ‘
sccoloration and the right to assert in the forociosurs proceeding the nonexistence of »-defsu’t or any
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K other defonse of Borrower to scceleration and foreclosure, If the bresch is not cured ua ) bufore the
e dato specified in the notico, Lender, st Londer's option, may doclare all of the sums secured by this
i Mortgage to be immedistely duo snd paysbie without further demend snd may foreclose this
?‘ : Morlruo by fudinlul procooding, Londor shall be entitled to collect in such proceeding all exponses of
foreclosure, including, but not limited to, reasonable sttornoys’ fees snd coste of documentsry

A avidence, sbetracts and title reports,

g 18, Borrower's Right to Reinatate. Notwitiutanding [.ender's acoolerstion of the rums by this ortgage due
N to Borrower's breach, Borrower shall have the right 1o havo any proceedings begun by Lender to enforce: this
.- Mortgego discontinued at sny time prior to entry of s judgment enforcing this Mortgage if: (s) Borrower pays
Lendsr all suma which would be then dus under this Mortgage snd the Note had no scceleration occurred] (b)
. Borrower cures all breachos of any other covenants or agresments of Borrawer contained in this Mortgage; !
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5.

(c) Borrower pays sll -reasnnable oxpenses Incurred by Lender in enlorcing the covenants and agreements of
Boreower contained in this Mortgage, and in enforcing [ender's remedies a8 provided in parsgraph 17 horsof,
including, but not limited to, ressonable attorneys' fees; and (d) Borrower takes such nclion a8 Lender may
reasonably require to essure that the lien of this Mortgage, lender's intereat in the Property and Borrower's
obligmion to pay the suma secured by this Mortgage shall continue unimpaired, Upan such payment and cure
by Borrower, this Mortgage and the ubligations secured hereby shall remain in full force and elfect aa if no
acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the renta of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereo!, in abandonment of the Property, have the right to collect and retaln such rents as they bscome due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by & court to enter upon, take possession of and manage the Property and 10 collect the
rents of the Prope:ty including thosu past due. All rents collected by the receiver shall be applied first to payment
of th casts of inavagement ol the Property and collection of rents, including, but not limited to, receiver's tees,
premiums on receiver's bonds and roasonable attorneya’ fess, and then to the sums secured by this Mortgage, The
receiver ghall be liable-inascount only for those rents actually received,

20. Release. Upon payirant of all sums secured by this Mortgage, Lender shall relesse this Mortgage without
charge to Borrower, Borcower siadl pay all costs of recardation, if any,

21. Waiver of Homestead. Barrower hereby waiven sl right of homestead exemption in the Property under
state or Pederal law,

IN WITNESS WHEREOF, Borrower hea esccuted this Mortgagu.é/
LA
enoAf L. HOLMAN

Tporrower

~Borrower

STATE OF ILLINOIS,  COOK . County ss;

L £0DIS JEEEERSON ___» & Notary Public in and for said(county and state, do hereby certity that

-

?ﬁﬁonalff %ﬁ#ﬁ'i#% %’ 5% ﬁ%scﬁel*porson(a) whose name(s) o subscribed to the Toregoing
instrument, appeared before mo this dsy in f)eraon. and acknowledged t!iaf‘ he gigned and
delivored the said instrument s&s HIS free voluniary act, for the uses and
purposes therin ot torth,

Giiven under my hand and official seal, this 25 day of  JUNE 49 97

My Commission expires: é_.-ji :2 E 2
. amrat .
Notary Public

This instrument waa prepared by:

gggllglAL SEAL PAMELA SMITH
JEFFERSO {Name)
,’:‘:’gg;,;gmsrm oF u.u':om 9242 § STONEY ISLAND
wana PIAES: 11/10198 CHICAGD, IL. 60617
{Address)

06:01-97 Morigege 1L ILpo1208
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EXMIBIT A {PAQE 1)

Lot 30 In victory holghty third sddttion, a subdiviston
fn the northwost 174 of section 20, lownahip 37 north, tangoe

14, oant of tho third prinoipal merldien, In cook county,
titinols
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