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MORTGAGE

THIS MORTUAGH (“Security Instrumonm”) is glvenonJune 24, 1997 <The nortgagor Iy %%

MICHAEL KRAUSER, AND JENNIFER KRAUSER, HUSRAND AND WIFE

("Borower"), This Security Insteumont is given 1o
AMERICA'S WHOLESALE LENDER
which by organized wied oxisting under the laws of  NEW YORK  eh whoso adldross is
196 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lendee™), Boreowor owes Londor the princhnd sum of
TWO HUNORED FOUR THOUSAND and 00/100
Dotlars (U5, § 204,000,00 )o This debt is ovidoneed by Borrower's nale daei-the sume dine ws thix Security
Insirment (“Note”™), which pravides for monthly paymonts, with the full debr, I not pabtieartier, due tnd payable on
July 1, 2027 » This Secuelty (nstrument securos 1o Londor: (n) the repayment o dio det ovidenced by the ﬁ
Noty, whh intorost, and il ronowuls, extenyions and molifications of the Note; (1) tho payment af wif sAbar sums, with inlorest, o
wdvoncod under parageaplt 7 10 protoet the seenrity of this Security Inmtrnment; and (¢) the perforninee of sarmoever’s covenunts
anet ugreomonts under thiy Security tnstramend and the Note, For thix purposs, Borrawer doces hereby- morigige, grant and convey
0 Lander the fullowlng deseribed propenty located in - CO0K County, illinols:
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LOAN #: 8483586
LOT 80 AND THE EAST 1/2 OF LOT 81 IN MCGUIRE AND QRR'S RIDGE BOULEVARD
ADDITION TO ROGERS PARK, BEING A SUBDIVISION IN THE NORTH WEST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 17, 1910 AS
DOCUMENT 4680194, IN COOK COUNTY, TLLINOIS.

PIN  11-31-101-026

Parcel [D#: 11 31101 026

which has the address nf 2204 WEST ESTES ,CHICAGD '
{Streat, City]
llinvis 60645- "Bty Address”);
[7dp Code)

TOGETHER WITH nil the improvercals now or hereafior crected on the Vropcrty‘ und all casements, appurionances, and
fixtures now or hercatler o part of the prorsr . All replacements and additions shall also be covered by ihis Sccurity Instrument,
Al of the for\%uing is referredd (o in this Securny dnsirument as the “Property.”

BORROWER COVENANTS that Borrowcr is awfully soised of the osiale hereby conveyed and Ius the right 10 morigage,
geant and convey the Property and that the Praperiv s waoncumbered, except for engumbrances of record. Borrower warranis and
will dolend {onerull the tile (o the Property ngainst wit civims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines unifeiir covenants for sationat use and non-unifonn covenamts with limited
varintions by jurisdiclion 1o constitule & uniform securily indtrument covering el properly.

UNIFORM COVENANTS, Borrower and Lendor covenan . and agree as follows:

1, Payment of Principul and Interest; Prepaymont and Lote Charges.  Borrower shall promply pay when due the
principul of and intorst on the debt ovidenced by the Nole and any ereraymont and tate charges due under the Note.

2, Funds fur Taxes and Insurance.  Subject to upplicable law.ri 20 u wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due urder the Note, undil the ™Neia s paid in full, o sum ("Funds™) lor: (1) yearly taxes
and asscssmonls which may atiain priority ovor this Security Instrument ae'a Jien on the Proporty: (b) yeurly leaschold puyments
or ground rents on the Property, It any; (¢} ycurlg haeardd OF property insurrae premiums; (d) yewrly floodd insurunee premiums, if
uny: (o) yeurly monigage insirance premiums, i any; and (‘) wny sums payuble oy Borrower to Londer, in accordance with the
vaismns ol puragrnph &, in tiew of tho paymont of moriguge insuranco premiuims, These iiems aro called "Escrow liems."

cnder may, al any time, colieet antd hold Funds in an umount not 1o exeeed the maxirn amount a lender for a federally relted
mortgage loan may require for Borrower's escrow necount under the federal Real Estats Seidenient Procedures Act of 1974 as
amended from timo to time, 12 U.S,C, Section 2601 ¢f seg, ("RESPA"), unless another taw it applics 1o the Funds sols o lesser
umount, I so, Lender miy, &t any tme, collect and hold Fuads in an simount not o exeeed o desser amount, Lender moy
estimate the amouns of Funds duo on the basis of current dut and rensonablo estimales of expenaiturssaf fiture Escrow flems or
otherwiso in necortdanee with applicable law, )

The Funds shall be held In an {nsthution whose doposits are insured by o federul ugcncy. Instenmentsuiz or entity (including
Lender, i Londer i such an instition) or in any Fedoral Home Lown Bank, Lendor shall upplr the Fupug to pay the Escrow
ltems, Lendler may not charge Borrowor for holding and applying the Funds, annually anulyzln‘; {hio eserow accounl, or verilying
tho Escrow Tioms, unloss Londar pays Borrower intorost on e Funds and applicubloe law permiis Lender 1o mane sueh o chm*c.
However, Lender may roquirs Boreowor 1o pay 1 ono-timo charge for an indopentdent real ostate Inx reporting service used by
Lonclor in connection with this loan, unless upplicablo Inw provides othorwise, Unlesy na agreoment IS tugls or u?plicabic law
requires interest 1o bo paid, Londor sl not bo required to pay Borrowor nny itderest or carnings on the Fumdy, Borrower and
Londor may agree in writing, howover, that intorost shall bo paid an the Funls, Lendor shali give [o Boreower, without charge, an
annual uccounting of the Funtls, showing credits and dobits (o the Funds and the purpose for which cach debit 1o te Funds was
mude, The Funds are pledged os additionnl seeueity for wll sumy secured by Gy Security Insuument,

If the Funds hold by Londer xeeed the wmonnts pormitied 1o bo hold by applicable v, Londer shali ueeount o Borrower for
tho oxcoss Funds in aecocdance with the roquiremonts of applicablo law, If tho amoutt of the Funds held by Lender u any thno iy
not sufficient to puy tho Hscrow Toms whon due, Lender muy so notify Borrowoer in writing, and, in such ¢uso Borrowor sholl pry
to Lonter the amount necossary to make up tho doficioncy, Borrowor shall muke up the delicioncy In no more than twelve
monthly payments, at Londor's solo tiserotion, _

Upon purmem in full of ull sums seeured by thls Security Instrumont, Lendor shall promyuy refund 1o Borrower iy Funds
hokl by Lomdor, 1, umlor paragruph 21, Londor shald sequiro or soll the Property, Londer, prior (o the ikuisition or sale of the
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LOAN {}: 8483586
Proporty, shall apply any Funds hold by Londer ot the time of uequisitlon or sala s & credit agabist the sums secured by this
Sccurity Instrumont,

3. Application of Puyments,  Unless upplicablo law provides otherwise, all pnyments received by Lender unider puragraphs
1 and 2 shall bo applictl; flrst, to nny prepayment charges due undor the Note; second, 10 nmounts pyuble under parugraph 2;
third, 1o interest clug; fourth, W principal duo; and last, to uny lie charges due under the Note,

&, Chiirgess Liens, Borrower shull pay all waos, nssessments, charges, fines snd impositons suribulable 10 the Property
which may atadn priorily ovor this Sccurity Instrumont, andl leasehold payments or ground rents, if tny. Borrower shall puy these
obligations in the manner provided in puragreph 2, or if not pakd in it munner, Borcower shall pay them an time direetly to the
person owed payment. Boreower shall promyily furnlsh o Lender wll notices of amounts 1o bo paid under tis parngraph. |f
Borrower mikes these payments directly, Borrovior shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promplly discharge anv Nez which has priority over this Securily Instrument unless Borrower; (a) ngrees in
writing to the payraent of the obligation secured by the lien in 0 mannor aceeptable 1o Lender; (b) contests in good fwith the lien
by, or defends ‘against enforcement of tho ton in, togal procecdings which in the Londer's aplnion opernie to provent the
enforcement off tho diess; or (¢) secures (rom the holdor of the lien an agreoment satsfactory to Lender subordinaling the lien to
this Sccurity Instrumeni. 1 ender determines tat any purt of the Property is subject to o lien which may atiain priority over this
Sccurity Instrument, Lunder vy give Borrower u notlee identifying the lien, Borrower shall satisfy the lien or tike one or more
of the actions set forth above wiiin: 10 days of the giving of notice.

5. Huzard or Property Insucaieee,  Borrower shall keep the impravements now cxisting or berealier erected on the Properly
insured ngainst loss by firo, hiwacas included within the tenn "exlended covernge” and any other huzurds, inchuling floods or
Noading, for which Lender requires insurines, This insurance shall be muim‘uincdg in the smounts ang for the periods that Lender
requires. Tho insurance curricr providing tie Insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably withhekl, If Borrower faile 10 nainain coverage described above, Lender mny, at Lender's option, obtain
coverage 10 protect Lender's rights in the Prapurty in secordance with paragraph 7,

All insurance policivs and rencwals shall bo aecortablo to Lender and shall include o siandard morigage clause, Lender shall
have whe right 10 hold the policies and renowals, 17 Lensr rmsulrcs. Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Boisewer shall give prompt notice 1o the Insurance carricr and Lender, Lender
muy mitke proof of loss if not mude promptly by Borrower,

Unless Lender und Borrower otherwiso agree in wriling, Insuranco proceeds shall be applicd o restoration or repair of the
Property damaged, il the restoration or repuir I uconomicul}fy feasiols and Lendor's security 1s not lessencd, I the restoration or
repuir is nol economically feasible or Lender's securlly would be segsened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, wita-any excess paid 10 Borrower, If Borrower abandons the
Property, or does nol unswer within 30 doys # notice from Lender that e insurance carrier has offered to seule y claim, then
Lender may collect the insurance proceeds, Lender may usc the proceeds i zépuir or restore the Properly or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begis wien the nolice s given,

Unless Lender and Borrower otherwise agree in wriling, any application of pracesds o principal shall not extend or posipone
the due daie of the monthly paymonts referred 1 in paragraphs 1 and 2 or change Lic count of the puymenis. If under paragraph
21 the Proporty is nequired by Londer, Borrower's right 1o any Insurance policies ane! jirsceeds resulting (rom damage (o the
Property prior 1o tho nequisition shull pass to Lender 1o the extent of the sums secured %y iz Security Insirument immediately
prior 10 tho acyuisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's' Loan Application; Lesseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principul residence within saty days after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower's principal rosidence-fur ot least one {cm' afler the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shalf not be unreasonapiy withheld, or unless
exionuating chcumswnccs exist which ure beyond Borrower's control, Borrower shall not destroy, damage or impuir the Property,
nllow the Property to deteriorate, or comth waste on the Prop&rg. Borrower shall be in default if any ‘orfeiture action or
praceeding, whether civit or criminal, is bogun that in Lender's good faith judgment could result in forfeiturc-of the Property or
otherwise materially impale the licn created by this Sccurity Insirument or Lender’s security interest, Borrower may cure such a
default und reinsinte, as provided in paragraph 18, by causing the action or proceeding 10 bo dismissed with a ruling thay, in
Londer's good faith determination, precludes forfeiture of the Borrower’s inlerest in the Property or other material impeirment of
the lien created by this Sccurity Instrument or Lender's security intergst, Borrower shall also be in default if Borrower, during the
loun application process, gave materlally false or inaccurnte information or swatements to Lender (or failed (o Inrowdc Lender with
any material in ormminng in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower™s occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
net merge unloss Lender agreos to the merger in writing, , o

7. Brotection of Lend%!r’s Rights in the Property, if Borrower (uils to LFerl‘orm the covenants and agreements contained in
this Sccurity Instrument, or thero is a legul proceeding tat may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do mil pay
for whiever is necossary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

Inlunlo:?)é_'
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LOAN f: 8483586
paying nay sums secured by w Hen which hus priority over thix Security Insirument, appeuring in court, paying reasonnble
nltornoys’ Tees antt entering on the Proporty W mako repales, Alhough Loendor may ke wetion under this parngraph 7, Lender
foes not have t do s,

Any amonnt disbursed by Londer uncler this puragraph 7 shatl become adlitianal deb of Borrower seeured by this Seeurhy
Insiriement, Unlosy Borrower and Lender ugreo (o othor terms of pryment, these amaounty shull bear interest from the dite of
isbursemont i the Note e und shall be payable, with nterest, upon notice from Londar 1o Borrowor resquesting piymen,

. Mortgage Invurance, 15 Londer roquired morgigo Insaranco us u comtition of muking the lonr secured by this Security
Instrument, [orrower shall pay the promiums requieed o malntin the morigngo Insurinco n effect. 11, for any reason, the
mOrguYY nsuranco coveenge required by Londer fapses or ceases 10 bo in eflect, Borrower shall pay the premiums required v
obinin covoruge substantially equivnlont 1o the tarigage sieanco proviously in offect, 1 a vost substmitially equivatent tv the
goxt 1 Borrower of the morigogo insuranco proviausly i offeet, (rom un shermo morigage insuror approved by Lomder, I
substantinlly equivicnt morlgago insusance coverngo I8 nol wvadlable, Boreowor shult pay w Lender cueh month o sum equal 1o
anostwollth of the yearly movigge insiieateo promium being pald by Borrower when the insuranico coverige lupsed or ceased to
bo In offect, Londor wiii necopt, use und retnin those paymonts ws o doss reserve I ligw of mortgage insuranee, Loss reserve
paymonts may o longer Y equired, at the opton of Lendor, If mortguge insurance caveruge (in the amount and for the period
thot L.oneler regulros) provided by an insurer approved by Lendor ugnin becomes availible and [s oblained, Borrower shall pay the
promiutny requiredd to maintin mergngo nsuranes b offect, or W provide n sy reservo, untit the requirement fur mortgage
insiranco endy in weeardunce with wevweiston ngreement botweon Burrower and Lender or upplicable luw,

9, tnapection,  Londer or 18 ngen-wny make reasonablo ontrios upon ind inspections of te Praperiy. Lender shall give
Borrower notice nt the e ol of prior i inspoction spesilying reusonnblo cause for the inypection,

10, Condemnation, The procecds of wiy wvard or claim Tor dwnagos, direet or convedentinh, in connection with any
condomnation ot other Wking of any part of w2 Prepeny, or for conveyance in Hou of condemnaion, are horeby ussigned wd
shall by paidd 1o Londer,

i the event of u total king of the Propeny, tho-jrecoeds shalk bo apphicd (o the sums secured by this Securily Instrument,
whather e not thon dus, with any oxcess pald 1o Boreowee, b 2ha ovent of o purtlad wking of the Property in which the wir mivkel
vidue of the Propeety (nnedluely bofors the wking i el o or greator than the umount of the sums secured by this Security
tnstrumont immediniely before the king, unless Boreower uivs Lendor otherwise agree in writlng, the sums secured by Ihis
Securlty Instrument shall bo reducerd by the amount of the procecd waltiplied by the {olfowing fmetion: (n) the ol amount of
the sums sccured immediaiely bofore the taking, divided by (b) the dulr murkor valug of the Peaperty immedintely before the
wking. Aty balanco shall be paid o Borrowor, In tho ovent of u purtlad wkeny, of the Property in whicl the fuir murkot value of the
Property immetimely bofore the wking Is less than the nmount of the sums seeured immediniely before the taking, unless
Borruwer und Londor otherwise agree s weiting or unless applicablo luw otherwise pravides, tho proceeds shall e appliesd 1o the
sums seeuredd by this Securelty Isiramont whather or not the sums are then duo.

I the Property Iy abandaned by Borrower, of if, slior notiee by Lontor W Borrawse that the condemnor offers to ke an
award or seitho o claim Tor damagos, Borrower {uils 10 respond o Londer within 30 doys atier the taie the novice is given, Lender
Is authorized to collect and apply the procecds, ut is aption, elthor (o restaration or repalr of thy Property or 1o the sums secured
by this Seeurity insteument, whether or not then dug,

Uniesy Lendor it Boreower othorwise agreo In welting, any applicalion of proceeds to principul-siovi not exlend or pasipane
the due thie of the momthly payments reforred (o In paragraphs 1 and 2 or change the amount ol such puyzie:ils,

11, Borrowe: Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or medification
of amontization af the sums sceured by this Security Instrument granted by Lender 10 any succossor in interedd & Borrower shall
not operaie 10 release the linbility of the arlgingd Borcower ar Borrowor's successors in interest, Lender shall not be required (o
commence procoedings aguinst any suceessor in Iniorest ar rofuse to exiend tme for payment or otherwise modify amoniztion of
the sums securcd by this Sceurity Instruniont by reason of any domand made by the originnt Borrower or Borrower's successors
in interest, Any lorbearance by Lender in oxerclsing any right or remedy shall not be u waiver of or prectude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Juint and Severa) Liability; Co-signers, The covenants and  ugeeements of - thiy
Sceurity tnstrument shull bind and henofit the succossors and pssigns ol Lender and Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenants und agreoments shall bo jolnt and several. Any Borrower who co-signs this Security
[nstrumtent but does not oxccute the Note: (a) is co-signing this Security Instrument only 10 monigage, grani and convey that
Bortower's interest in the Proporty under the terms of this Security lastrument; (b) s not personally obligaled 1o pay the sums
secured by this Security Instrument; und (¢) agrees that Lender and any other Borrower muy ageee 1o extend, modify, forbear or

mako any accommodations with regurd 1o the terms of this Security Instrument or the Note without that Borrgwcr's consent,
tnllinle

de{lL) wsom0t  CHL (10/08) Pagudol? Form 3014 0/90
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LOAN #: 8483586

13, Loan Charges, 1 the loan secured by this Sccurlty Instrument is subject 10 o law which sets muximum loun charges,
and that law Is finally imterpreted so that the Interest or other loan charges cotiecled or 1o be colleeted in connectan with the loan
exceed e permiblicd limits, then: (n) any such loan churge shidl be reduced by the amount neeessary 1o reduce the charge w the
permitted limit: and (b) any sums already collected from Borrowor which exceeded permitted limits will be refundedd o Borrower.
Lender may choose o mako this refuntd by reducing the principal owed under the Noie or by making a direct pnyment 1o
Borrower, (f u refund recuces principal, the reduction will be tremed as a partial prepuyment without any prepayment churge
under the Nole,

14, Notices,  Any notice to Borrower provided for in this Security Insirument shull be given by dulivering it or by mailing it
by first cluss mail unloss applicuble iaw requires use of another method, The notice shall be directed 10 the Property Address or
any uther wldress Boreowor dostgnites by notice (o Londer, Ary notlco to Leader shall he given by firsi class mail w Lender’s
address siled horein or any other uddress Loncor designuies by notice to Borrower, Any notice provided Tor in this Security
Instrument shall bo aemedd to hive been given 10 Borrower or Lendor when given as provided in this puragraph,

18, Governlig Liov) Severnbliity, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in witich ths-Broporty s Jocated, [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic-ae such conflict shall not affect other provisions of this Security Instrutnent or the Note which can be
given offect withow whe coniriciing provision, To thls end the provisions of this Security Insirument and the Note are declared 10
be soverable,

16, Borrawer's Copy,  Borrawer shall be glven one conformed copy of the Note and of (his Security Tnstrament,

17, Transler of the Property or w Benefielnt Interest In Boreower, 17 ) or any pant of the Proparty or any interest in it is
sold or wansferred (or 11w benoflelad Invrowin Barrower I8 sokt or transferred and Borrower Is nol o nwturad person) sithoul
Lendee's prior written consem, Lender may, a2 optlon, require immediate payrment in bl of all sums secured by this Security
{nstrument, Howover, this option shull noy bo exorelsed by Lender 11 excreise is prohibiied by federal law as of the dute of tis
Security Instrumont.

IV Lender oxorcises this aption, Londer shall glve Resrawor notlcs of weeeleration, The notice statl provide tt perlod of not Jess
than 30 days lrom tho date the natiee ts dolivored or malied within which Borrower must pay afl sums secured by this Securily
Inswament, IF Borrower fudls to pay these sums prior © tho ¢xpirtion of this perlu, Lender muy invoke aiy remedios peentitted
by this Security lnstrument withowt furthor notice or demand on 2ortower,

18, Borrower's Rlght to Relnstate, (1 Borrower mcets coraip condilions, Borrower shall have the right to bave
enforcomont of this Securlty Insteament discominued w wny tme priar to_ the cuelicr of: () 5 days (or such other poriod as
applicablo haw may speeify for ralnstatement) bofors salo ol the Property puramm to ey power of sale conunined in this Security
Inxtrumment; or () ontry of 8 Judgmont onloreing this Security Instrument, Those cenditdons are thit Borrowor: (w) puyx Lender il
sums which thori woukt be due under this Seeurlty tnstrument undd the Note w I i aeeclerntion hac oecurred; () cores uny
delilt of uny other covenants or agroemonts; (€) pays nll oxpenxos incureed in enlieday this Security lnsteument, including, b
not limbed to, rensonublo uitorneys” foos: and (d) wkos such netion ny Lendor may reasaiiiy soquire (o assure it the len of this
Security Instramont, Londor's eighis {n the Property and Boreower's obligation 0 pry the sums sccured by this Seeurity
Insteument shull continuo unchanged, Upon rolnstatontont by Borrower, his Security Instrunsont and the obliguions secured
hereby shishl eomain fully offective uy if no uccoloration hid oceureed, Howover, thiy right o reinstate snall not apply in the case of
weelertion under paragraph 17,

19, Sule of Note; Change of Lown Sevvicer,  ‘The Note or o purtlal interemt In the Nole (ogedite: with this Security
rstrumont) miy be sekd one or mose tmoex without prior notice w Borrower, A salo may rosult I o change In the ety (known
a the “Lonn Seevicer”) that collects monthly prymants dug andor the Noto wnd this Security strament, There iz may be one or
mors changes of the Loan Servicer unrolated o w salo of te Note, IF thore ix o change of the Loan Servicer, Borrower will
given writlon notive of the change In accordance with pasagraph 14 above and applicablo fuw. The notice will sl the name i
wldrews of tho now Lonn Seevicor and the addeosy 0 which paymenty should be made, The notice will aiso contaln any o
informntion roquired by upplicablo fuw,

20, Hwrardous Substunces, Horeowor shut! sot couse or pormil the presonce, uxe, disposal, sloruge, or release of dn
Hizardous Substnces on or in the Property, Bortower stiall not <lo, nor allow anyone alse 1o do, wnything wiiocting Whe Propert
that b 1o violation of any Eavironmental L, Tho preceding two sonignicos shill 01 apply 10 i presence, use, o slornge on the
Property 0f small yuanilios of Huzmrdous Substances thnt iro gonorsily recagitized w0 bo appropriate 1o normid residentinl uses $
aed to miinienance of the Proporty,

Horrowor shidl promptly glve Londer writen notkee of any investigation, ¢tulm, demund, twsult or other nedon by any
governmental or regwltory agency or privato party Involving o Property il uty Huvardots Subsiwace or Enviconmeninl Law

_ﬁ-é Inmm"ad’%'
q-umll.) (osons.01  CHL [10/98) Pigatol? Form @14 9100
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LOAN #: 8483586
of which Borrower has actunl knowledge. Il Borrower leamns, or is notified by any gavernmental or regulntory autherity, thal nny
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly wke all
necessary remedil actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Environmeniat Law and the following subsiances; gaseline, kerosene, other flammable or toxie petroleum products, toxic
posticides and herbicides, volutile solvents, materinls containing nshestos or formaldehyde, and radionctive materials, As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locnted that relate
1o health, safetly or ewvironmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covennnt and agree us follows;

21, Acceleratizng Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or wyreement in this Security Instrument (but not prior to acceleration under paragrapbh 17 unless
applicable law provid.s wtherwise), The notice shall specify: () the default; (b) the action required to cure the default; (¢)
a date, not less than 50 4ays from the date the notice I given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the derget on or before the date specified fin the notice may result in acceleration of the sums secured
by this Security Instrument, furesiosure by judicial proceeding and sale of the Property, The notice shull further inform
Borrower of the right to relnstaie aftar acceleration and the right to assert In the forecinsure proceeding the non-existence
of u default or any other defense of Boirower to acceleration and foreclosure, If the defaule is not cured on or before the
date specified in the notlee, Lender, &¢ i*s oplion, may require immediate pnyment In full of all sums secured by this
Security Instrument without further demans and may forecloge this Security Instrument by judicisl proceeding, Lender
shall be entitled to collect all expenses Incuryed in-nursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of 1l evidence,

22, Release,  Upon payment of all sums sceurgd by tais Seeurity Instrument, Lender shal! release this Sceurity [nstrument (o
Rorrower, Borrower shall pay any recordation costs, Lender riay canrge Borrower u fec for releasing this Security Instrument, but
only if the feo is puid o a third party for sorvices rendered and the wrring of the fee is permitied under applicabic fuw,

23, Walver of Homestead, Borrower waives all right of homestzad 2xemption in the Property.

24, Riders 0 this Security Instrument, 1T one or more riders urs or.ceuted by Borrower and recorded together with this
Sccurity Instrumont, the covenants and agreements of cach such rider shal' ve incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as {f the rider(s} weie a pertal this Sceurlly Instrumenl,

(Check applicable box(es)] - -
[X] Adjusiable Rate Rider(s) [ Condominium Rider T 14 Family Rider

[__] Graduated Payment Rider [..] Plannied Unis Development Rider [0 Riweckly Payment Rider

{...] Balloon Rider (L) Rate Improvement Rider [...] Sé¢and Home Rider
L) VA Rider (] Oher(s) [specify)

{s)
~

%
%

ﬂé Innlal&;M

q-umm @soan0t  CHL {10/00) Paget ol Form 014 9190
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) LOAN #: 8483586
RY SIGNING BELOW, Borrowoer uccopls and agreos o the torms and covenmts comained In this Security Inswument and in
wny ridor(s) oxccuted by Borrowor and recorded with It,
b Wilnosses:

:..i

MICHAEL KRAUSER Nurrower
‘"-:‘:?% Z"“\ . (Sea))
e A e JENNTTER KRAUSER Horrower
S I - e (Senh)
JBorrower
e (St
Borrower
STATE OF T1LLINOIS, COOK Caunty ss;
|, THE UNDERSIGNED , & Netary Public in and for said county uml state do hereby certdfy that

MICHAEL KRAUSER AND JENNIFER KRAUSZR, HUSBAND AND WIFE
» persanzily known (0 me 4o be the same person(s) whose name(s)

subscribed to the foregoing instruinent, appearcd before me this day in persun, and acknowledged thal THEY
signed and delivered the said instrument as THEIR free und voluntaryac!, for the uses and purfnscs therein sel forth,
Given undur my hand and officiat seal, this ~ 24TH da JINE 997 \
AN
My Commission Expires: _.l.'.:_‘/

AHotary Pellic

OFFICIAL BEAL

_ JILL E, WILK

: NOTARY FUIBLIC, STATE OF ILLINOIS
; MY GOMMISSION EXPIRES 10-27:2001

\

%-GHIIL) mso2).01  CHL (10/96) Pagatal7? Form 3014 9/60
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WHEN RECOF0Z0 MAIL TO: ~~ | §PACE ABOVE FOR RECORDERS USE
COUNTRYWICE HOME. LOANS INC.
MSN SV-78 / DOGLMENT
CONTROL DERT: PARCEL 1D 41:
PO BOX 10268 11°31 101 026
VAN NUYS, CA §1410-0282 Prepared bg:
L. EDNOND o
e
LOAN #:8483586 3801 E, :
ESGROW/CLOSING #: SOLLING MEADORS 1L
19 05 040

ADJUSTABLE RATL RIDER

(1 Year Treasury Index « Rate Cops)

THIS ADJUSTABLE RATE RIDER i3 made this 24th day et.Gune , 1997, und
is {ncorporuted into and shall be deemed to nmend and supplemeni e Mortgnge, Deed of
Trust or Security Deed (the "Security Instrument”) of the snme date givei by the undersigned

MULTIOTATE ADJUSTABLA AATE RIONA « ARM §:2 - 8ingle Family - Fannie MasiFreddie Mes Unitorm Instrumeni frm 3111 10/98

p I
q 822U (oa0g) CHL {11/96} VNP uo..q.g.‘é“oin'.f. ?IOO}H\-T'&N e i 2 %
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(the "Borrower") to secure Borrower's Adjustable Rute Note (the "Note") 1o
AMERICA'S WHOLESALE LENDER

(the "Lende:") of the same date and covering the property described in the Security Instrumen
and lacated at:
2204 WEST CSTES
CHICAGD IL, an6d5-
(Peoparty Addrass)

THE NOTE - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, Ti¢" NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENAN'YS, -in addition to the covenants and agreements mide in
the Security Instrument, Borrower ang-Lrader further covenant and agree s follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest re of 6,125 %. The Note provides for
chn%cs in the interest rute and the monthly paymeonts, as follows:
4. INTEREST RATE AND MONTHLY PAYV.ENT CHANGLS
(A) Change Dates
The interest rate I will pay muy change on the firstdiv.of July , 1998 , und on
that day every 12th month thereafter, Each date on winch rwy interest rate could change is
catled o "Chunge Pute.”
(B) The Index
Beginning with the first Change Date, mg interest rte will- b based on an Index, The
“Index” s the weekly nverage yield on Unlted States Trensury securiiies adjusted to u constunt
muturity of | yeur, as made uvailable by the Fedem! Reserve Bourd, Tie most recent Index
figure available ns of the dute 45 days before ench Chunge Date 18 catled the"Current Index,”
it the Index 18 no longer avatlable, the Note Holder will choose u new iy ghut s bused
upon comparable informution, The Note Holder will glve me notice of this choics,
() Calenlation of Changes
Before ench Change Dute, the Note Holder will ealeulate my new interest rue by ndding
EE percentage points (3,000 %) 1o the Current
Index. 'The Note Holcer will then round the resubt of this ndditlon to the nenrest one-eighth of

form 3111 50/98
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one percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

TheNote Holder will then determine the amount of the monthly anmem that would be
sufficient (o repay the unpaid principal that 1 am expected to owe ut the Change Date in full
on the Maturity Date at my new interest rate in substantinlly equal payments. The result of
this calculation will be the new amount of my monthly payment,

(D) Limits 02 Yaterest Rate Changes

The interest raie ! am required to 5puy nt the first Change Date will not be greater than

8.125 % or les:than 4,12 %, Thereafter, my interest rate will never be
increased or decreased on uav single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 huve peen paying for the preceding 12 months, My interest rate will
never be greater than 12,125 ( %.

(E) Effective Date of Changce

My new interest rate will becois effective on each Change Date. [ will pay the amount
of my new monthly payment beginntnig-on the first monthly payment date after the Change
Date until the amount of my monthly pnymeni-changes agin.

(F) Notice of Changes

The Note Holder will deliver or mail (o nie.«-notice of any changes in my interest rate
and the amount of my monthly payment before tae-effective date of any change. The notice
will include information required by law to be giver e and also the title and telephone
number of a person who will answer any question 1 may ke regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BERYFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to réao as follows:

Transfer of the Property or a Beneficial Interest in Borrower, !{ all or any part of the
Property or nny interest in it is sold or transferred (or if n beneficinl interest in Borrower is
solclJ or transferred and Borrower is not a natural person) without Leader’s prior written
consent, Lender may, ut ils option, require immediate payment in full of al’ sums secured by
this Security Instrument, However, this option shall not be exercised by Lender it-exercise is
prohibited by federal law as of the date of this Security Instrument. Lender ulso-shall not

Formd
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exercise this option If: (w) Borrower cuuses to be submitied te Lender information required by
Lender to evalunte the intended transferee as if 0 new loan were being made 16 the transferec,
and (W ander rensonably determines that Lender's security will not be impaired by the loun
assumption-und that the risk of n breach of any covenunt or agreement In this Security
Instrunent s aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge o rensonnble fee s o
condition to Lertier’s consent to the loan nssumption, Lender muy also require the transferee
to sign an assumpor agreement that is acceptable to Lender nnd that obligates the transferee
to keep all the promises and ngreements made in the Note and in this Security Instrument,
Borrower will continue tzbe obligated under the Note and this Security Instrument unless
Lender relenses Borrower L writing,

If Lender exercises the opiton to require immediate payment in full, Lender shull give
Borrower notice of accelerntion: g notice shull provide o period of not less than 30 days
from the date the notice is deliveres-ar mailed within which Borrower must pay all sums
secured by this Security Instrument, i Parrower fuils to pay these sums prior to the expiration
of this perlod, Lender may invoke any romediss permitted by this Sccurity Instrument without
further notice or demand on Borrower,

Form 31 1,2{95
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BY SIGNING BELOW, Borrower aceepts and agrees to the enns and covenants

contalned In this Acljwuble Rute Rider
"é (Senl)

MICHAEL KRAUSER Qurower

MY
-

TR KERUSER Jeul)

(Senl)

Horowe!

{Senl)

Hotrower

20U e OHL(11/98) Pagodoth Form 3111 10708

DONY
ANM fann it 4. 04 11 Rig!




UNOFFICIAL COPY|




