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MORTGAGE (O\ &9

THIS MORTGAGE Is mage this 20th dayof Juna . 1997 , between the Morigagor,
CHARLES L. GRACEY aud LAURIE J. CGRACEY,

(hereln "Borrower"), and the Mortgagee,
STAR BANK, N.A.

» & corporation orgnnized and

wsisting unlor the laws of The Stats of QuIZL » whose addresy Is
6 Eant 4th 8st,, 10th Floor, Cincinniatil, OH 45202

(herein “Lender®),

WHEREAS, Borrower is indebted te Lender in the principe! sum of U8, § 51,000,00 » Which
indetnedness is ovidonced by Borrower's note dated June arth, 1997 and extensions and renewals
thereof herein *Note"), providing for monthly lnstaliments of princizal and fnterest, with the balance of indebiedness, If not
sconer pald, due and paynble on July lat, 2917 ;

TO SECURE ta Lunder the repayment of the indebiedness evidencec by the Note, with interest thoreon; the payment of nll
other sums, with interest thoreon, mdvanced In necordmige horowlth to protect the security of this Mortgage; and the
performance of the covonarits and ngreemonts of Borrowor hereln contnled, Borrov/e:-docy hereby morigage, grant and convey
to Lendor the following described properly located in the County of COOR
Stite of Nlinoly:

LAND S1TUATED IN COOK COUNTY, ILLUNOIS DUGCRINED AS:
SEE ATTACHED LBGAL DESCRIPTION

)
Ttam #1 2404319043000, 10K2 vg
which has the ndileess of 9344 B8 BATH CT ) OAK LAWN L3
[S1rent) [Ciy) )
Winois 50483 (210 Code) (heroin "Property Addross”); 2
@luola « BECOND MORTAAGE + 1/80 - BNMAZRHLMC UNIFORM INSTRUMINT
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, “ . TOGETHER wlth all the improverents now or heteafter erected on the proporty, and all easements, rights, appurienances

' and ronts all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the

¢ oregolng, together with suid property (or tho leasehiold estate if this Morignge Is on a leaschold) are hercinafter referred (o as

b the "Property.”

\ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
vonvey the Property, and that the Property Is unencumbered, except for encumbrances of record, Borrower covenants that
., Borrower wirrants and will defend generally the thtls 1o the Property against ail claims and demands, subject (o encumbrances of
. record,

‘-{ UNIFORM COYENANTS, Borrower and Londer covenant and agree as follows:

, ' 1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness

| evidenced by the Note and Inte charges as provided in the Note,

2, Funds tor Taxes and Insurance, Subject to applicable law or & written walver by Lender, Borrower shall pay to

! Lender on the day monthly payments of principal and Intercst are payable under the Note, until the Note is pald in full, a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (Including condominium and planned unlt
development nssessmen's, if any) which may altain priority over this Mortgage and ground rents on the Property, If any, plus
cne-twelfth of yearly prim'um instaliments for hazar) insurance, plus one-twelfih of yearly premium installments for mortgage
insurance, if any, all as repsonnbly estimated initially and from time 1o time by Lender on (he basis of assessments and bills and
n:asonable estimates theteoi, Lorrower shall not be obllgated 1o make such payments of Funds to Lender 1o the extent that
Barrower makes such payments 1% bz holder of a prior mortgage or deed of trust if such holder Is an institutional lender,

; If Borrower pays Funds to Lonuer, the Funds shall be held in an institution the deposits or accounts of which are insured
or gunranteed by a federal or staie agency{including Lender if Lender Is such an institution). Lender shatl apply the Funds to
pay sald taxes, assessmenis, Insurance Lropiims and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing sald account or verifying and-conplling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender tc.mpke such a charge, Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Suodz shall be paid 1o Borrower, und unless such agreement i3 made or
applicable law requires such inierest 1o be paid, Lencer sliall not be required to pay Borrower any interest or eamnings on the
Funds. Lender shiall glve to Borrower, without charge, ¢n an~ual accounting of the Funds showing credits and debils 1o the
Funds and the purpose for which cach debit to the Funds wai made. The Funds are pledged as additional security for the sums
stcured by this Mortgage.

If the amount of the Funds held by Lender, together with the fiiurz monthly installments of Funds payable prior 1o the due
dutes of taxes, assessments, insurince premiums and ground rents, shull exceed the amount required to pay said taxes,
nsessments, lngurance premiums and ground rents as they fall due, such (xezss shall be, at Borrower's oplion, elther prompily
repald to Borrower or credited to Borrower on monthly Instaltments of Fusids, If 23z amount of the Funds held by Lender shall
nat be sufficient to pay taxes, assessments, insurance premiums and ground rents as iy fall due, Borrower shall pay to Lender
any amount necessary to make up the cloficiency in one or more payments as Lender riy require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptiy tefind to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Pioperty is otherwise acyuireu by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acqulsition by Lender, any Funds held by Lender at the time of
application as « credit against the sums secured by this Montgage.

3. Application of Payments, Untess applicable law provides otherwise, all payments recelves! Uy Sander under the Note
ard paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerder by Borrower under
puragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ouiigations under
any mortgage, deed of trust or other securlty agreement with & tien which has priority over this Mongage, including Borrower's
covenanis to make payments when duc. Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines

| and impositions auributable to the Property which may attain a priority over this Mortgage, and lensehold payments or ground
reats, If any,

' 5. Hazard Insurance. Borrower shall keep the improvements now oxisting or hereafier erected on the Property insured

: ngainst loss by fire, hazards tucluded within the torm “extended coverage,” nnd such other hazards as Lender may require and in

‘I suh amounts and for such periods as Londer may require.

' The Insurance carrlor providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that

‘ sw:h approval shall not be unreasonably withheld. All insuranco pollcles and renewals thereof shall be (n a form accepiable to

1 Lender and shall include a standnrd mortgage clause in favor of and In a form acceptable to Lender. Lender shall have the right

‘ to hold the policies and renewals thereof, subject to the terms of any mortgage, rleed of trust or other security agreement with a
lien which has priority over this Mortguge.
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. Intho event of loss, Borrowar shall glve prompt ntlco 10 the Insurnnce carrior and Londor, Lendor may make proof of foss
il nut mado promptly by Dorrower,

If the Properiy ls abnndoned by Borrowor, or 1 Burrower [alls to rospond (o Lender within 30 duys from the dule notice s
ited by Londer to Borrower that the Insuranco carrler offors 10 sottlo n clnim for Insurance beneflts, Lender (v authorized (©
coltect anct apply the lnsuranco procoeds at Londor's optlon elther 10 restorntion or repalr of the Property of (o the sums secured
by this Mottgnge.

§. Proservation and Malntonance of Property; Leascholids; Condominlumas Planned Unit Developments, Borrower

v shalt koop the Proporty in good repalr an shail not commit wasio or pormit fmpatrment or deterloration of dig Proporty and
shati comply with tho provisions of any loaso It this Mortgnge ls on o loaschold, If this Morigage is on a unly in & condominium
of 4 ptannied winlt developmont, Borrower ahall porform all of Borrower's obligations under the deciaration or coverants creating
ar governtng the condominium or planned unlt developmont, the by-laws and regufations of the condominium or plantied unit
davelopmunt, and constitnent documents,

7. Protoction of Londer's Securlly, | Borrower falla 1o porform the covennnis and agreements contalied n this
Martgage, or if any actlon or proceeding Is comunenced which materinlly nffocts Lender’s interest in the Property, then Lender,
&t Lender's optior., Lnon notice to Borrower, may mako such appentances, disburse such sums, including rensanable attorneys’
feos, and take such neiton s 1s necosanry to protect Londer's intoreat. [f Londer required morgago Insurance as & condition of
making the lonn secirid by this Morignge, Borrower shall pay the premiums required (o maintaln such Insurance In effect unt]
such timo as the requirerion. for such insurance torminates in accordance with Borrower’s and Lender's written agreement or
applicable law,

Any amounts disbursed by Londor pursunnt (o this parageaph 7, with intorest thereon, at the Note rate, shall become
additional indebterness of Borrower aeeured by this Mortgage, Unless Borrower and Lendor agree to other terms of payment,
such amounts shall bo payable upon pative from Lender to Borrower requesting payment thereof, Nothing contutned In thls
paragraph 7 shall require Lender to incur »iy exnense or take any action hereundor,

B, Inspectlon, Lender may make or case 16 bo mad remsonablo entries upon and inspections of the Property, provided
tha Lendor shall give Borrower notico prior wany tuch Inapection specifying reasonable cause therefor refnted to Lender's
inlorest in the Property.

9. Condemnation. The proceeds of any award <=<lalm for damages, direct or consequential, In conncetlon with 2Ny
condemnatlon or ather taking of the Property, or purt theryrd, or for conveyance in lieu of condemnation, are hereby assigned
and shall bo pald to Lendor, subject to the terms of any moxtsass, deed of trust or othor securlty agreemient with a lien which
hus priority over tais Mortgage.

10, Bosrower Not Releasud; Forbearance By Lendor Not w-*vziver, Extenslon of the ime for payment or modification
of amortization off the sums secured by this Mortgage granted by Lerdzi to any successor in Interest of Borrower shall not
operme to relenso. in any manner, the Hability of the original Borrower ! Gorrower's successors in interest, Lender shall no)
be required 1o commence proceedings ngninst such successor or refuse 1o ¢xtend time for payment or otherwlse modify
umoniization of (ke sums secured by this Morigage by renson of any demand wads by the original Borrower and Borrower's
successors in Interest. Any forbearanco by Lender in oxercising any right or reeav hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or réingy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, “he covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure (o, the tespective successors and-ussigne of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. Ali covennnts and sgreements of Borrower siall be Joint and several, Any
Borrower who co-signs this Mortgage, but does not oxecute the Note, () Is co-signing this Mortgage ©aiy to mortgage, grant
and convey that Borrower's interest In the Property to Lender under the terms of this Morigage, (b) is<iei personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrca 0 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without thal Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower's Interest In the Property, Q

12, Notice. Except for any notice required under applicable law to be given In another manner, {a) any notice 10 Borrower
provided for in this Mortgage shil be given by delivering it or by malting such notice by certified mall sddrossed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender ps provided herein, and (b) any @
notice 1o Lender shall be given by certified mail (o Lender’s address stated hereln or to such other nddress s Lender may ()
designate by notice to Borrower as provided hercin. Any notlce provided for in this Morigage shall be deemed 10 have been 3
given to Borrower or Lender when given in the manner designated herein, 1

13. Goveraing Law; Severability, The staic and tocul taws applicable to this Morigage shall be the laws of the @
Jutlsdiction In which the Propeny Is focated. The foregoing sentence shall not limit the applicability of federal law to this
Mongage. In the event that uny provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage und the Noto are duclared to bo severable, As used hereln, “conts,” "expenses” nnd
"ltorneys' fees” Include oll sums to the extont not prohiblied by applicable law or limlted hereln,

14, Borrower's Copy, Borrowor shall bo furniahied n conformed copy of the Note and of this Morigage al the time of
vxccution or aftor recordation hereof.

18, Rehabllitation Lonn Agreement, Borrower shull fulfill nil of Borrower's obligations under any home rehabilitation,
lmprovoment, repalr, or othier loan agreomont which Borrower enters into with Lender. Lander, ot Lender’s optlon, may require
Borrower to oxecute and deliver to Lender, In n form acuoptablo to Lender, an nssignment of any rights, claims or defenses
which Borrowor inay have against parilos who supply labor, matorinla or sorvices in connection with improvements made to the
Property.

16. Iransfoe of the Proporty ur o Benotlcial Interest in Borrawer, If all or any pant of the Property or any interest in il
ls sold or transforred (or if o beneficial Intercst in Borrower i sold or transforred and Borrower Is not a natural porson) wiihout
Londer's prior written consent, Londer may, al its option, require immedinte payment In full of all sums secured by this
Morgage. However, this optlon shinll not be exorcised by Lender If oxerciac In proliblted by federal law a8 of the date of this
Morgage,

IT Landor vsatcisas thiv option, Lendor shall give Dorrower notles of accelerution. The notico shall provide a period of not
less than 30 days fron: vhe date the notice la delivered or mailed within which Borrower must pay il suma secured by ihis
Mortgago. If Borrowor fa'la to pay theso sunw prior to tho expiration of this period, Lender may nvoke any remedies perniliied
by this Mortgago without furier notico or demand on Borrowor,

NON-UNIFORM COVENAILTS. Borrowor nrdd Lender further covenant and ngree us follows:

17, Accelerution; Remedied, Lxeopt ay provided in purngraph 16 horeof, upon Borrower's breach of uny covenunt or
agroement of Borrower In this fiortgeae, Including tho covenants to pay whoen due any sums secured by this Mortguge,
Lender prior to necoleration shall glve oiice (o Borrower s provided In purageaph 12 horeol specifying: (1) the breach;
(2) the uctlon required fo cure nuch broreki(3) w date, not loss than 10 days from the date the notice Is malled to
Borrower, by which such brouch must ho eweods und (4) thut fatlure to cire such breuch on or before the date specified in
the notico mity result In accolorution of the suni vieared by this Mortgage, foreclosure by Judiclal procoeding, and sale of
the Property. ‘The notice shall furthor Informy Boirotere of the right to relnatate ufter nceeloration wnd the right to assert
in the foreclosure proceeding the nonoxistonce of v dofuult or uny other defense of Borrower to neceleration und
fureclosure, I the brouch In not cured on ue before the dut) spocifed In the nutice, Lendor, at Londor's option, may
declare all of the sunw secured by this Mortgage to by inwicilately due and payable without further demuond and may
forecloee thin Mertgage by Judicinl procveding, Lender shuii %o smitled to culleet In such proceeding all oxpenses of
foreclosure, dncluding, but not fimited to, reasonable witorneys” fao0 und costs of documontury ovidenco, abstricts and
titlo roportn,

I8, Borrower's Right to Relnatwte, Notwithstanding Lendor's accsorntion.of the sums secured by thiy Morigage due 10
Borrowor's breach, Borrower shall havo the right 1o have any procoedings bepun by Londer to enforee this Mortgage
discontinued t any tino prior to entry of u Judgment onforcing this Mortgge 1* 4 Borrower pays Londer all sums which
would be thon due under this Mortgage and tho Note had no recoleration ocourred; () Psrrawer cures all breaches of any other
covonanis or agroements of Borrower contained in this Morigage; (c) Borrower pays sll roiaatablo expenses ineurred by Lender
In enforcing the covenants andi agroomonts of Borrower contained In thia Mortgage, mid i anforelng Lender's remedies ns
provided In poragraph 17 hercof, including, but not limited to, reasonable sttormoys’ fees; and (d) Sarrower takes such actlon ns
Londer may roasonnbly requirg to assure that the lion of this Morgngo, Londer's interost In'the Property and Borrowor's
obligation to pay the sums secured by this Morigage shall continuy unimpaired. Upon such payment ans wire by Borrower, this
Mortguge and the obligntions secured horeby shall romaln in full foree and offect as If no nceeleration had sccurred,

19, Assignment of Ronts; Appointment of Recelver, As additional security hereundor, Borrowe: wreby astigns o
Londer the rents of the Proporty, provided that Borrower shall, prior (o acceleration undor parngraph 17 hereof or abandanmeit
of tho Property, have the right to coliect and retaln such ronts as thoy become duo and payable,

Upon neceleration undor parsgraph 17 hereof or abanconment of the Property, Lomder shall be entitled to have n receiver
appointed by n court Lo enier upon, tnke possession of and manage the Properly and to collect the rems of the Property Including
those past due. All rents collected by tho receiver shall be applied first to paymont of tho costs of management of the Property
and collection of rema, Including, but not limited 1o, reculver's feva, premiums on recoiver's bonds and roasonable Miormeys’
feos, and then to tho sums secured by this Mortgage. Tho receiver shall bo llable to account only for those rents actually
recolved,

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall relense this Mortgage withoul charge to
Borrower. Borrowor shall pay all costs of recordation, If any,

21, Waiver of Homestead, Borrower horeby waives all right of homestead exemption In the Property,
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1
3. REQUEST FOR NOTICE OF DEFAULT
v M AND FORECLOSURE UNDER SUPERIOR
;i MORTGAGES OR DEEDS OF TRUST
!
53 Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
nf\' priority over this Mortgnge to glve Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
fl' under the superlor encumbrance and of any sale or other foreclosure action.
: i IN WITNESS WHEREOF, Borrower has executed this Morigage.

%.»9/ (Seal)

CHARLES L. GR / Borower

ﬂ 0
ALl (Scal)
LAUKRIE J. G BY 0‘ Borrower

{Seal)

Borrower

{Seal)
Borrawer

(Sign Original Only)

STATE OF ILLINOIS, COOK County ss:

1, '
4 Notary Public in and for said county and stace do herely ecortlfy that

CHARLUS L. (IRACEY and LAURIE J. GRAGKEY

y peracunlly known (o me to be the same person(s) whose name(s)

subscribed to tho foregoing nstrument, apponred bofora me this dny i paison, and acknowledged tha THEY
signed und delivered thie said {nstrument as THEIR  [Iree and voi Aary uel, for the uses and purposes thereln set forth,
Civon wader my hand and officlol seal, this s0th dw at Jun}, 997
e T T, W N
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STRERT ADDRESS: mU MQ:EF I C AL CO PY |

~ CITY: OAK LAWN COUNTY; 00

LEGAL DESCRIPTION:

.'.1 .
'
Y LOTS 23 AND 24 IN BLOCK 18 IN L. B, CRANDALL’S OAK LAWN SUBDIVISION OF THE WEST 1/2 O
) THR SOUTHWRST 1/4 AND PART OF THE EAST 1/2 OF THR SOUTHWRST 1/4 OF SRCTION 4, TOWNSHIP
7 37 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
)
it
g
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