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MORTGAGE

THIS MORTGAGL ¢ Stcurity Instrgpent®) is given on June 20, 1987 /®
The mortgagor I ARNOLD /0 ZMERYT "MARRIED TO SHERRY EMERY AND :

AE. o PREVTLES T2A88, JMRNNINS 0 S B0 Lo oscrny (VO SANGRAEUARRAED
FINMNCIAL PFEDBRAL T8s

which Is organized and existing under the lavs of, the United States of America » And whose address I
4111¢ £ WRSTERN AVE, OLYRDIZ PIBLDB, ILLINOIS 60461

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSANT FID HUNDRED AND 00/100

Dollars (U.5.$  132,500.00 }. This debt is svidenced by Borrower's note dated the same date as this Sccuri}y
Instrument ("Note"), which provides for monthly payments, wib the full debt, if not pald earlier, due and payable on
July 1, 2027 . This Security Instrument Gecwiems 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modification: »¢ the Note: (b) the payment of all other sums, with
tnterest, advanced under paragraph 7 to prolcct the security of thic Securlty Insirument: and () the performance of
Borrower's covernts und agreements under this Security Instrument and the Moie, For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property located ln

JUOK County, Ilinois:
THE NORTH 60 FERT OF THR SOUTH 420 PEET QOF LOTS 1 THPOULH 12 (TAKEN AS
A TRACT) IN BLOCK 50 IN H.W. RLMORE’'S KEDZIE AVENUE RILGR, BRING A
BUBRIVISION IN THH NORTRBAST 1/4 AND THE BOUTHBAST 1/4 OF BHECTION 23,
TOWNBHIP 36 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MEYID)IAN, \
LYING SQUTH CF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINO.S. '

JA 77

© :
3
el
o~
PRRMANENT PROPERTY TAX NUMBER!(S) 20-23-411-016-0000,
48-23-411-017-0000 Ly
which ting the address of 16420 8 TURNER MARKHANM
{Streot] {Chy}
Nlinola 60426 ("Property Address");

{Zip Coda]

LOAN NUMBER: IBPOZ%Pp;M
TLLINOIS - Stngle Family - Fannte Mao/Ereddie Mise UNIFORM INSTRUMENT ormt /
1ot Lokas Bunineas Forms, ine. 1
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. 'TOGETHER WITH aif the lmprovements now or hercafier erected of the property, i all cascmitnts, SOADCCS,
aiid fixtures now or liereafier a part of the propenty. All replacomenis and additions shall also be coveped by this Security
Instrument, Al of the forcgo 8 referred (0 in this Sccusity Instrument as the *Property.” ;

. BORROWER COVENANTS that Bovrower s tawiully selsed of the esiaie hereby sonveyed apd has the right w
morigage, grant and convey the Property and that the i?mlgceng is unancumbered, excep! for encunibrances of record.
Borrower warranis and will defend generally the title roperty against all claims and demalds, subject o any -

gncumbrances of secord. .
T THIS SECURITY INSTRUMENT combines uniform covenanis for patona usc an! hon-ugifoim covenanis with
Ymited variations (l_::y urisdiction (0 constite a uniform security instrument covering rial property.

Y UNIRORM COVENANTS, Borrower and Lender covenant and agres a8 follows: '

1, Payment of Principal and Interest; Prepayment and Late Charges, Bomrower slial] promptl;
principal of aad intcren on the debt evidenced by the Note and any prepaymen and lar: charges due under ¢
"3,  Punds for Taxes and [nsurance. Subjecs 10 np&licahle law Of (0 @ writen walver by Lender, Borrower shall pay
10 Lender on the dav monthly payments are due under the Note, untl the Note is pait! in full, : sum ("Fumls®) for: (8) yearly
taxes and assessmmz which m‘ﬁ gttain prlori? over (his Securir{ Instrument as a licp on the Property; qo carly leaschold
my_mm or groune renis on the Property, If any; (¢) yearly or property insuranc:t premiums; (d) yearly flood
nsurance premiume, if-any; (¢} yearl monch insurance premivms, if any; and ) asy sums payabll: by Borrower 10
Leader, In accordauce wit: the provisions of paragra

' whes due the
o

“»

vms
of the payment ol mortgage insurance/ premjums. These
; and hof in . mourt not to exceed the
amount & lepder for a feasrally related mortgage loan may sequire for Borrower's «scrow account undei the federal Real
Estate Seitlement Procedures Ari of 1974 as amended from time (o time, 12 U.S.C. B:501 et svg, ("RESPA™), unlzss another
aw that applics fo the Funds sete‘a Tesser amount, if so, Lender may, a¢ any time, collcet and hold Funds irj an ampunt not W
_expeed (hT csser amount. Lender vy estimale the amouni of Funds due on the basis ¢ current data and reqsonable estimates
of expendlres of fumre Escrow Items or oiherwise in accordance with applicable law. B
" The Furds shall be held in an insdvation whose deposits ate insused by a fedsral sgency, instrumuntality, or entity
(including: Lender, if Lender is such an instipiuon) or in any Federal Home Loan Bunk. Lender shall apply the Funds 10 pay
the Hscrow ltems. Lender may not charge Larsower for holding and applying the Funds, arpuatly anglizing the escrow
account, or verifying the Bscrow liems, uniess' Lrader pays Borrower interest on the Funds and applicable law permits
Lender to-make such a charge. However, Lender 1aay rzquire Borrower (0 pay & one-time charge for an'independent real
estate (ax reporting service used by Lender in connectis with thls loan, unless applicable law provides otherwise, Unless an
agreement is made of n%p;“cable jaw requires interest to oe puid, Lender shall not be required 1o pay Forrowys any iniezest o
.carnings on the Funds. Borrower and Lender may egree in vritiug, however, thar interest shall b: paid on the Funds. Lender
shal) give to Borrower, without charge, an annual accounting ¢/ Ue Funds, showing credits and debils to the Funds and the
purposs for which ¢ach debit to the Funds was made. The Funds are piedged a5 additons) security for ali yums scured by

. s Socuty trumen

"I the Funds held by Lender excoed the amounis permitted io.ge held by applicable [aw, Lender shall account 10
Borrower for the excess Funds in accordance wiih the requirements of auplicable law. If the armount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lends;-ay 5o notify Borrower in writing, and, in

" such cuse Borrower shall pay to Lender the amount necessary 1o make up the dxficiency. Borrower shill make up the

deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

‘ ngn gnymem in full of aif sums secured by this Security Instrument, Lendic ;onl) oromplly refuod. ur Botrower any
- Funds held by Le

nder, 1f, under paragraph 21, Lender shall acquire or sell the Propcsty. Lender, prior to thiz acquisition or
sle of the Property, shall apply any Funds heid by Lender at the time of acquislton of eale as a crodit ajainst e sums

~ secured by this Security Instrument.

"3, Application of Payments, Unless applicable law provides ofhirwise, al) paymente received by Lendes under
paragraphs § and 2 shall be applied: first, 0 any rrepaymem charges due urder the Note; second. 1 asounis payable under
paragraph 2; third, to Imerest due; fourdh, to principal due: and last, to any late charges duc under the Nz
“ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiue:#-ctuilbutable to the
Praperty which may attain prioriy over this Security Instrument, and leasehold payments or ground reats, (" eny. Borrower

. ‘shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that mannes, Borrower shul pay them un

" ime direcily to the person owed payment, Borvower shall prompely furnish to Lender all notices of amounts w be paid under
<this paragraph. if Borzower makes these payments directly, Borrower shall promptly fumnish to Lender reccipts evidencing

, the paymienss;
i, ! gomwér shal} promptly discharge any len which has priority over this Security Instrument unless Borrower: (g) agrees
~ in writing lo the payment of the obligation secured by the lien In a manner accepiable 1o Lender; (b) contests in good faitk the

n ~ " lien by, or defends againar enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to preven the

enforcpment of the Yien; or {c) secures from the holder of the lien an agrecment satisfactory to Lendes subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property ix subject fo a Hen whicl) may atialn priority over
tls Security Instrument, Lender may give Borrower a notice dentifying the lien, Borrower shal siisfy thy les or tske one of
mote of the actions aet forth above within 10 days of the giving of notlce. :

8, Hagard or Property Insurance, Borrower shall keep the improvements now existing or hereafier'erecied on the
Property Insured against loss by fire, hazards includedd within the term *extended coverage® and ary other' hazirds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the inmounia and

!
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for the perlods that Lender roquiras. Tho Insurnnce carrler providing the Insurnnce shall be cliosen by Uoreower subject to
Lendor's approval which shall not be uironsonably withheld, If Borrowaer fulls w mainimin covernge doseribed nbove, Letder
may, at Lador's option, abinln coverage to protwet Lendar’s rights ih the Proporty i accordance with paragraph 7,

All insurance policles nmd renowals shnll bo ucceptable 1o Lardor ad shadl Includo o standard morignge clouse. Lender
shall have the right 1 hold tho policies und renowals. If Lender requlres, Borrower shall promptly give o Lender all recolpa
of paidh promiums wid ronewnl notices, In the evert of toss, Borrowor shall give prompl notice to the Insurnce carrler atd
Lendar. Lendor mny make proof of loss IF not mnde prompily by Borrawor,

Unlots Lender wiwl Dorrower otherwise agreo in writing, insurance proceeds shadl ho applied (o rewtoration or repair of
the Propetty damaged, if the restoration or rur«lr i economlcnlly fonsible and Lendor's securlty s not lonsened, If the
revtoration or repalr Iy nov economicully fonaibic or Letwer's securlty would be lexsenad, the Insurance rmcecdl shall be
applied to the sums secuted by this Securlty latrument, whothor or nol then dug, with nny oxcess paid 1o Borrower, If
Borrower abadona the Proparty, or doos not answer within 30 days a notico from Londor that the inaurance carrler has
offerod 1o seltle p.<lnim, then Londor nny collect the insurnnce procucds. Lendor may use the proceeds to replr or restore le
I’rolp.vr;y or 10 pay-£.ms seeured by this Seeurily latrument, whether or not then due, The 30-day perlod will begin when the
notice {s given.

Unless Lendor an! Noreower othorwise ugreo in wrlilng, any applicatlon of progeeds to principal sndl not exiend or
poatpone the due dute £ thy monthly payments roforred to In parngeaphs 1 and 2 or change the amount of the payments, I
under puragraph 21 dhe Property la acquired by Lendor, Borrower's right to nny Insurance policies mnl proceeds resulting
from danwage (o the Property yeies 1o the acquisition shall pasy tu Lender to the extent of the sums secured by this Securlly
Insteument Immediately prior to e nequisition,

6. Occupuncy, Presorvauon, Malsteninee and Proteciion of the l'ruporler; Borrower's Loun Appheation;
Lomscholds, Borrower shull ocupy, catwbli=, nid use the Property as Borrower's principal realdence within sixty days afier
the execution of this Security Instrument-and xhall contlnue o oceupy the Property ax Borrower's principal residance for at
lenst one year afor the dale of occupancy, Lnioas Lendor othorwlse nagrees In writing, which consent shwll nol be
unreasonably withheld, or unless extenuating <lrzumstancos oxist which are boyond Botrower's control, Borrower shall not
(lestroy, damage or impalr the Property, nllow tie Picoerty to deterlorate, or commit waste on the Property. Borrower shall
be {ix defiull if any forfolimre action or proceeding, wiriner civil or criminnd, Iv begun that in Lender's good fakth judgment
could tesult in forfelwre of the Property or otherwise miterlally impair the lien created by tis Security Instrimem or
Lander's security Interest, Botrower mn{ curg such & dofanl and relnsinie, ns provided in paragraph 18, by causing e acidon
ot proceoding to be diamissed with o ruling that, In Lender's-2oe2 (aith determination, preciudes forfelture of the Borrower's
intorest In the Property or olher materinl impalrment of the Lan created by thiy Securlty Instrument or Lender's securhy
{ntorest, Horrower shail also be In cefuult f Borrower, during the joor roplication process, gave muterinlly fulse or lnnceurate
information or staements to Lender (or falled to provide Lender with vy inaterial information) in connection with the foan
evidenced by the Note, lnciudlnf. but not limited to, representations cotice:ning Barrower's occupancy of the Properly a8 n
Bﬁl\cipul residence, IF this Seeurlty Instrument 1 on i lenschold, Borrawes sitadl eraply with all the provisions of the [case. If
i rrolulfer ncquires fee title to the Property, the Jensehiold and the fee tide shall ot nerge untess Lender ngrees to the merger
n wrlting.

7. Protection of Londer's Rights In the Proporly. If Borrower fails i¢ porform the covenants and ngreements
contained in thiy Segurity Instrument, or there Is a legal proceeding that may aignfacratly affect Lender's rights in the
Property (such ns a proceeding in bankrupicy, probute, for condemnation or forlelture ori¢: enforce laws or regulations), then
Lender may do and pay for whitever |s neceasary to protect the value of the Proparty and: Lauder's rights {n the Propesty.
Lander's actions may include paying any sums aecured by n lien which has priority over this Seciny Instrument, appenring
in court, paying reasonnbie altorneys’ fees and cimering on the Property to mnke repairs, Although Vander mny take action
under this paragraph 7, Lender docs not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shull become ndditfonni debt of Boirowsr secured by lhis
Security Instrument. Unless Borcower and Lender agree to other 1erms of payment, these amounts shall benr interest from
date of disbursement at the Note rate und shall be payable, with Interest, upon netice from Lender to Borinwer rcqucslfg
payment,

8,  Mortgage lnsurance, If Lender required morgnge Insurance as a conditlon of making the loan secured by 1
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, If, for &
reason, the morigage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay if
premiunts required to obiein coverage substantially cquivalent to the morignge insurance previously In effect, at a col
substantially equivalent to the cost 1o Bacrower of the mortgage insurance previously in effect, from an ailernate morigag
insurer approved by Lender, If substantially equivalent mortgage lusurance coverage is not avallable, Borrower shall pay t
Lender each month a sum cqunl to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu
of mortgage insurance. Loss reserve paytuents may no longer be required, al the oplion of Lender, if morigage insurance
coverngs (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide »
loss reserve, until the requirement for mortgage Insurance ends in accordance with any written ngrecment between Borrower
#nd Lender or applicable law.

9, Inspectlon, Lender or its agent may minke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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[ I
‘ 10, Condemnation . The proceeds of any award or clalm 1 damajes, direct or coma{;mnﬂul. in connect on with .
I ay condenmation or other 1aking of any part of the Property, or for conveyance in Heu of condemmation, ar: bieby
i assigned and shall bo paid 10 Lender. o ' '
b In the event of n toixl waking of the Property, the Jaroceedn shall be applicd 10 the sums secured by 'this Soranity !
Inutrument, whether or not then due, with uny excess paid (o Borrower, In the event of » partial taking of the Pn wm i
which the falr narket value of the Property immedisiely before the taking is equal 10 or greater than the amount of vige | o
tocured by this Socurity Mnstrument immediately before the taking, unless Barrower and Lender otherwise agree dn wriling, b
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mull}&lled xﬂlh fillowing \ 1 }
I ma ¥
|

T e . . s s

fraction; () the lota) amount of the sums sscured immediately before the ialkdng, divided dy () the vahe of the
Property immediately Lefore the taking. Any balance shall be paid to Botrower. In the evens: of a partial tkin} off the :
Property in which the fair market value of the Propesty immediaiely beforv: the iking is less than the amount of the ums |
sotured immodintoly before the taking, unless Borrower and Londer otherwise agree in writicg or uniess apiblicibke law N
a}imzmc provides. tlie proceeds shall be applied to the sums secured by this Security Insirament whether of not ] Higmii &re :
1 dus, . : o
- M the Prozeniy Is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offess 1o ke N
AN award or settle o claim for danages, Borrower fails 1o respond to Lender within 30 days after the date hie no i¥ gliven, ‘, :
Lendar (s suthorized o collect and apply the proceeds, at its opiion, elther 1o restoration or repair of the Propeity r oy the : W
3 sums segured by tsis Sezurity Instrument, whether or not then due. bl i
4 - Unless Lender anu gzaower otherwise agree in writing, any application of proceeds to pincipal shall n# extend or IJ
I
l
|

—r

T T

#i postpone the due date of the moiibly payments refersed (o in paragraphs | and 2 or change the amount of such )imens.
ik 11, Borrower Not Relasid; Forbearancu By Lender Not @ Walver. Extension of the time for payinent or
modificationt of amortization of . suma secured by this Security Instrument grantud by Lender (o any successdr {n inturest
of Borzower ahall not operate to relcase fh= Mabllity of the original Borrower or forrower's su:cessors in imteitest. Lewder
ahall not be required to commence proczedings against any successor In imerest or refuse 10 eciend time for payineni or
otherwise madify amortization of the sumy secured by this Security Instrument by reason of any demand riade by the
oripinal Borrower or Borrower's successora in fnioresl. Any forbearance by Lender in oxercising any right or rmeily hall
not be a walver of or preclude the exerclae of any right or remed{ | ’ |
12, Successors and Assigns Bound; Joint .’ Several Linbility; Co-signers. The covenmis and agreesiients: of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender ant Borrower, subject 10 the provisions of
h 17. Borrower's covenanis and agreements shal' o¢ foint und ceveral, Asy Borrower who co-signs this Security
fstrumont but does not exceute the Nole: (a) i co-signing this Security lastrument only (v mongage, gram and tomey 4l ‘
Borrower's interest in the Property under the terms of this Securty Instrument; () is not personatly obligated! 1o jjay the I
sums secured by this Security Instrument; and {c) agrees that Lecde: and any other Borrower may agree 1o extend, rhodify, o
forbear or make any accommodations with regard to the terms of bs Securlty Imsrument or the Noie withopt that ;
Borrower's consent. ‘
.. 13, Loan Charges, If the Joan secured by this Sccusity Instruecat is subject 1o 4 law which sets marimuin Joan
chargos, and that law is finally interpreted so that the interest of other Joan chrpes collested) or to be collected i comiection
- whih the loan exceed the permitted limits, then: (a) any such loan charge shall S prduced by the amount necessaly to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrowcr v hizh excesdad permined Jithits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principzi owed under the Note or by nuking a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated s i partial prepayment without any
prepayment charge under the Note. ‘ ‘
14, Nolices. Any notice to Borrower provided for in this Security Instrument shall oe given by delivering it or by
~imailing Jrby first class mail unless apphicable law requires use of another method. The notice sha'l be direcied 1o the Property
Address or eny other address Borrowar designates by notice to Lender. Any notice 1o Lender shail be givan by first class mail
to Lender's address siated hereln or any other address Lender designates by notice (o Borrower. Any rutice provided for in
.this Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provid=d 1= this pasagraph.
18, Governing Law; Severability, This Security Instrumen: shall be govemed [gr‘ﬂaderal law ad he law of the
- Jurisdiction in which the Propenty 18 located. in the event that any provision or clause of this Security Instrument or the Note
.. conflicts with applicable law, such conflict shall not affect other provisions of this Securiry lnstrument or the Moie which can
IW . be given effect without the conflicting provision. To this end the provisions of this Security Instrument anci the Note are
(f .o decldred 1o be severable.
« - 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scoyrity Insirament.
: 17, Transfer of the Property or a Beneflela) Interest in Borrower, If all or any part of the Property wr any interest
40 it Is 801d or transferred (or if a beneficlal interest in Borrower is sold or ransferred and Borrower is not 4 natural person)
without Lender's prier written conseni, Lender may, at its option, require immediate paynest in full of all sumns secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by fedpral law as of
the dute of this Security Instrumen. ’
 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of
not-less than 30 days from the date the notice iy delivered or malled within which Borrowes must pay all surys secured by
this Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without farther notice or demand on Borrower. ‘
.18, Borrower’s t to Relnstate. If Barravier meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discominued a| any time prior o the earlier of: (a) 5 days (or such oibe: period as
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applicable lnw may specify for relnstatement) before sale of the Praperty pursuant to any power of snle contained in (his
Scourity Instrument; or (b) entry of n judgment enforcing this Sccutity Instrument, Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Securlty Instrument and the Note as If no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, rensonable attorneys’ feos; and (d} tnkes such nction sy Lender may reasonably
require to assure that the lien of thia Security Instrument, Lender's rights in the Property amd Borrower's obligation (o pay the
sums sccured by this Securlty Instrument shnll contlnue unchanged, Upon reinswntetment by Borrower, this Securlty
Instevment and the oblignlons sccured hereby shall remain Rally effective an if no secelerntion hnd occurred. However, this
right to reinstate shuli not apply in the cnso of nccelorntion under parageaph 17,

19, Sule of Noto; Change of Loan Servicor. Tho Note or o partinl imtereat In the Note (together with this Securlty
Instrument) may be sold one or more times without prlor notice to Borrower, A sale may result in a change in the entity
(known 03 the "Loan Servicer") that collests monthly payments due under the Note and this Sccurity Instrument. There also
may be one or riare changes of the Loan Scrvicer unrelated 1o n sale of the Note, IT there is a chunge of the Loan Servicer,
Borrower will be givea writtens notice of the change I accorvance with parngraph 14 above nnd applicable law. The notlce
will stte the name ard pidross of the now Loon Servicor and the nddresy to which payments should be made, The notiee will
nlso contaln any other inforrantion required by applicablo law,

20, Huzardous Subtturens. Borrower shall not cause or permil the presence, use, disposal, storage, or release of uny
Hazardous Substances on or <n £ Propoerty. Borrower shall not do, nor allow anyone clse to do, anything uftecting the
Peaperty that Is in violatlon of any Bavironmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Properly of small quantier of Huzardous Substances that are generally recogulzed 1o be approprinte to normal
residentinl uses and to maintonnnce of Bie Poperty,

Borrowor shall promptly give Lender writy notlice of any investigation, cluim, demand, Inwsult or other action by any
governmental or rogulntory agency or private narty involving the Proparty und any Hazardous Subsiance or Environmental
Law of which Borrower hiw tetun! knowledge, 10 Brrrowor lentow, or Ia noilfied by any governmental or regulatory authorlty,
that any romoval or othor remedintion of any Hizardeus Subsiance affocting the Property s necesvary, Borrower shall
promply take nil necessiey remedinl uctlons in nceordiase with Bovironmental Law,

Ax used in this pueograph 20, "Hazardous Subsiances™ are those substnnces doftned as toxic or hnzardous subsinnces by
Bovironnontnl Law and the following substances: gusoline, Xeroseno, other Nununable or toxic peiroleuim products, toxic
poaticides und herbicides, volatile solventa, materiuls contnining nelestos or formaldehyde, and radionctive materinle, As used
i this paragraph 20, “Boviconmiental Law™ nioans federnl laws and iws of the jurlsdietion where the Property is located that
ralate to health, salely or onvironmental protestion.

NON-UNIFORM COVENANTS, Borrower and onder Mirther covarnt nnd ngree an follows:

21. Accoloration; Komoedlos, Londer shall give notley to Borvawer prlap to uccolerntion folluwing Borrower's
brouch of any covonunt or agreoment In this Sectirlty Tnatrument (but not prive to necelorution under puragraph 17
uhless applicablo {nw provides athorwise). The notice shall specify: (w) the aefariit (b) the uetion requlred to cure the
tlofunlt; (¢) u dato, not lows thun 30 duys from thoe date the sotlce In given to Boryever, by which the defuult must be
curedi nnd (d) thut Mllure to curo the dofult on or bofore the dute spocifled In the ratiso may result in neeeloration of
tho sums socured hy this Securlty lustrument, foreclosure by judiclnl procewding una su'e.of the Property. The notice
shall furthor Inform Borcower of the right to reinstate uftor wccolorution and the iy’ 1o _swort in the foreclosurs
praconding tho nonsoxistence of u default or wny other defonse of Borrower to wecoloratlm wid foreclosure, IF the
dofuult iv not cured on or before the date specified In the notlee, Lendor al Ity oplion muy requirs i=amedinte payment
In Ml of ull sums secured by this Sceurity hwtrnment without further domund wnd mauy forecinxe thin Securlty
Instrument by Judicial procooding. Londor shall be entitled to colloct nll expenses incurred In purcalnn. the remodies
provided In this puragraph 21, including, but not limited to, rensonablo nitornoys’ foes uni costs of titlo cviience,

22, Rolewwo, Upon paymont of nll sums secured by this Seourity lamrument, Lender shall rolewss thls Securlty
Instrumient withowt ¢harge to Borrower,  Borrowar shall pay any recordation costs,

3).  Walvor of Homestoud, Botrower winlvos il right of lomestesd exempiion In the Property.

Form M14 900

Srnt Loos Wensnans Forma, I, l
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24, Riders to This Security Instrument. If onc or more riders are executed by Borsower and recoided mgether with

this Security Instrument, the covenanis and agreemeats of each such rider shall be incorporated into an| shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pat of this chumy Instrument.

{Check applicable box(es))
IEJ Adjustable Rate Rider : Condominium Rider
' Dfﬂmduatcd Payment Rider : Phinned Unlt Development Rider
D Balloon Rider -: Rate Improvement Rider
D‘Othcr(a) fnecify)

|
] 14 Familly Rider

_—_] Biweekly |Payment R or
:] Second H )mc Rider

BY SIONING 8ELOW, Borrower accepis and agrees 1o the terms and covenanis contained In pages 1thruugh 6 sf-uus

Socurity Instrument and.ip 2ny rider(s) exccuted by Rorrower and recorded withi it

Witness: Witness:

I
|

f
| i
i

hd.tSﬂl)

Botrower

(ical)

712..:1:._4. .\;Z. i _(sea)
RENTISS TRASS ’ Borower

E UNDERSIGNED, SHERRY EMERY, heretfy™*
exacy es this document for the sole purpsuf

‘Bosrrowsr

RETONED, DY TRASS, W
= --%mmw_..%,

COOK  — Covry am;

I, the undlruqmd
dohmby conify thal ARNOLD D EMERY, MARRIBD TO SHERRY EMERY AND

DRENTINS TRASS, o T pISY TRYAS

SR

, & Notgiy =vblic in and for ul@coumy and minie,

« personally known 10 me (0 be the same person(s) whas mmc(s) are

subscribed (o the foregoing Instrument, appeared before ine this day in person, and ecknewledged a1 THIY
{ree and voluntary act, for the usee 7p' ulirpom therein sel

and detivered the sald instruments a3 THRIR
forth.
Given under my hand md official seal, this a0TH

day of June

My Commission oxplres;

signed
\

1497

This instrument was prepare

B DRIVE

wiu, 187840 {0408) (Pagr 6 of & pages)

} Notary Puldic
I
|
i
MAIL RECORDED DOCUMENT TO; |
PINANCIAL FEDERAL T8B
1401 M, LARKIN AVE
JOLIET, IL 60435
Form 3014 5190

Cront Coins Biionas Forns, il
To Orcor Cox: 12908300000 D b 018110101
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ADJUSTABLE RATE RIDER
(l Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ =C°0 duy of June 19 ¥
and is incorporated into and shel) be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Senurity Instrument™) of the smme date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note

(the "Note™) to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

16420 8 TURNER, MARKHAM, IL 60426
(Property Address}

AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABL”Z RATE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BUYROWER MUST PAY.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ;

ADDITIONAL COYENANTS. [n additlon to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covennal rod-agree as follows:

A, INTEREST RATE AND MONTHLY CHANGES

The Note provides lor an taiiininterest rate of  7.500 %. The Note provides for chunges in the interest rate and
the nonthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES -
(A) Change Dates
The adjusiable interest rate | will pay may chinge on the firstdayof  July 1, 3000 » nd on that day

every twellth monihy iherenfter. Bach dato on which-ipy interest rate could change is called a *Change Date",

{B) Tho Index

The "Index” is the "Prime Ratc* us listed in the Mon’y Rutes sectlon of THE WALL STREET JOURNAL on the [lirst
day of each month, or on the last dute of publicntion immedinteiy rivseding the first day of ench month,  The most recent Index
flgure available as of the ¢lose of business on the 1ast day of the svezns month preceding the Change Date is called the "Current

Index.” I the Index is no longer avallable, the Note Holder will choasz »uew index which is based upon compurable information,
The Note Holkler will give me notiee of this chiolce,

(C) Culculation of Changes

Before ench Change Dato, the Note Holder will calculate my new Interedt rate by adding  ©.000 percentage points
to the Current Index. The Note Holder will then round the result of this addition etk nearest 0,125% ., Subject to the limits stated
in Section 4(D) below, Lhis rounded amount will be my new Interest rate wnill the next Clange Date,

The Note tHolder wifl then determine the amount of the schieduled payment thnt would be sufficlent 1o repay the unpaid

principat that 1 am expected to owe at the Change Date in full on the maturity date at my new ‘fniecest rate in substantiaily equal
payments, The rosult of this calculation will be the new amount of my scheduled pryment,

Loan Number; 1800223802

Poge 1 ol 2
ARMRIDER
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v ADJUSTABLE RATE RIDER

o (1 Yenr Prime Rate - Rate Caps)

L

b THIS ADJUSTABLE RATE RIDER Is mads this 3™ qpy of June 9 7,

1.:.;, and i incorporated into and shall be deemed to umend and supplement tho Morigage, Deed of Trust or Securlty Deed (the

A “"Securlty Instrument") of the same date given by the undersigned (the "Botrower*) to secure the Borrower's Adjustable Rate Note
o (the "Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Londer*) of the same date and covering the

“ property described In the Securlly [nstrument and locnted at:

16420 8 TURNER, MARKHAM, IL 60426
[Properly Address)

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLYY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWSIR MUST PAY,

ADDITIONAL COVENANYS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fol'ays:

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest ratc of 7,500 %. The Note pravides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CdAlIGES .
(A} Change Dates
The adjustable interest rate I will pay may change on the fistaavof  July 1, 2000 , and on that day

every twelfth month thereafler. Each date on which my interest rate couls change Is called a “Change Date”,

(B) The Index

The "Index" Is the "Prime Rate" us listed in the Money Rates section of "HE WALL STREET JOURNAL on the first
duy of each month, or on the last date of publication immediately preceding the first dny-af sach month. 'The most recent Index
figure available as of the close of business on the last day of the second month preceding ths'Change Daic s called the "Current
Index.” If the Index Is no longer available, the Note Holder will choose a new Index which s based upon comparable information,
The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will cafculale my new interest rate by adding 0, upy percentage points
to the Current Index. The Note Holder will then round the result of this nddition (o the nearest 0.125%. Sutee. 1o the limits stated
In Section 4(D) below, this rounded amount will be my new interest rate untll the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repey the unpaid

principal that 1 am expected to owe at tho Change Date in full on the maturlty date at my new interest rute in substantintly equal
payments, ‘The result of this calculntion will be the new amount of my scheduled payment.

8
w3
R
fog]
Loan Number: 1800222802 %
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‘o (D) Limits on Ipwrvao Changos

.':.;* Thio Intoreat rato change T am rogulrod to pay nt the Nest Chiange Date will not bo grentor than 9,800 % or lows thny
) 8,800 %. Thorcufior, my interont rate will nover Invrense or decranse on any single Change Date by mora than 2,000

- parcontage poini(s) from the raty of inieeest § kave boon puying for the procoding porlod, My Imnorost raty will never be grentor

fothan 12,300 %orieasthan 2,800 %,

L, () Effectivo Dato of Changes

" My new Intorest rate will become effective on onch Changs Dute. 1 wilt pay tho mmount of my new monthly payment

"*ll beglnning on the first monthly pnyment dato atter the Changs Dato wnill die amount of my monthly payment changes agaln.

() Notiee of Chungos

The Note Holder will dotiver or mall 1o me » notice of wiy changos i my Intorest ente and hio amount of iy monthly
paymont before tho effective dato of any change. The notico whl include informntion required by law to be given me and also the
telephone number of a Lonn Sorvices Roprosentative who wil answor mny quenion 1 may have rogarding the notice,

C. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coveians-17 of the Sucurity [nstrumont is nmonded (o read a8 folows:

I all or any partor-Sie-Rroperly or any intorost in It {s sold or traowforred (or o beneflcinl interest b Borrower is sold or
transforred and Borrower Iy not i raivrnl porson) withowt Lendor's prior weitien consent, Lendor may, at Jts optlon, require
immeodinte paymant ln fult of all sura secured by this Securlty Inmrument, However, (his option shinhl not be exercised by Lender
I exerciso is prohibited by tederi! lew e of-the dnte of tiis Securlty Ingtrument,  Lender also shall not sxerclse this option if: (n)
Borrower causes to be subimiced to Lender i zamation required by Lender to evalunte the Intended transferee ns if & new laan wee
being tado to the transferve; and (b) Londor rearsiiably detormines that Londer's sceurity will not be impaived by the joan
assumption el that the risk of a brench of any covennnt or agreoment In this Securhy Instrument ia acceptable 1o Lender, To the
extont pormitted by upplicable law, Lendor may chavge n rousonable foe as a codition 1o Lender’s consent 1o the loan assumption.
Londer mny also require the transfere Lo sign nn assuniation agreoment tha ks accoptable 1o Lender and that obligates the
transfereo 10 keep all the promises and agreements made (o he Nate and In this Securhy Instrument, Borrower will continue to be
obligated under the Nowe nngl this Securlly Instrumeont unless Lender reioases Borrower In writing,

If' Lender exorclses the option to require Immedinte prymentan full, Lender shall glve Borrower notice of nccelerntion.
This notice shnil provide r poriod of not tess 1han 30 days from the date e aotice s delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails topuy theso sums prior to the expiration of this perlod,
Lender may invoke any remedios permitied by this Security Insirument without furthar notice or demand oh Borrower,

BY SIGNING BELOW, Borrowur nccepts it ngrees {o the (erms and covenonts contabics! in pages 1 and 2 of this Adjustable Rate
Rider.

M&Jg sz, (5001

PRENTISR TRASS

{Seal) (Seal)

{Sign Originn) Only)

3
h

v
N
@
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