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13348

MORTGAGE

”D‘
729

THIS MORTOAGE (*Securlty Inurpanl™y i givenon JUNE 20, 1997 . The morgugor j}
JOHN R, ABOCTT AND SUSANNE M, ABBOTT, 'SOAND AND WIFE

("Borrawer™), This Sucurity lnstrimunt is given 1o
BANK OF NORTHERN ILLINOIS, N.A.

3

which is organized und uxisting under the lawn of - THE UNITED STATES OF AMERICA . Bt whose
wldross is 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 600231 " rander”), Borrowur owes Lemder the principe) sum of

FOUR HUNDRED THOUSAND AND €0/100

Oollars (1J.8. § 400,000.00 )
This debt in evidonced by Borrower's nots dated the skme dite an this Szovity Instrument ("Note®), which provides ford D
monthly puyments, with the ful} delt, if not puld warlivr, chie and prysblo on JULY. 1, 2027 =3
Thir Security Instrument secures ta Lender: (u} the repayment of the debt evidencod by 1ha Nots, with interest, une 4l renowals, o
uxtonmions and moditications of the Mow; (b) the puyment of all othur sums, with intereris, sdvanced under puragraph 7 to ?J
protuct the seeurity of thir Sscurity [nstrumont: sad (€) the porformance of Borrawer's covennts mnd ngrosments wnder thix N
Socurity Insirument «n ! '+ Note, For this purpose, Borrower dovs herehy mertgage, yrunt and convsy to Lender the following -
described property 1.+ COOK County, Hlinoix: ks
LOT 1 IN RIDGEMQOR OF INVERNESS, BEING A SUBDIVISION IN THE SQUTHWEST .
1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, R2MSE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOTF
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON SEPTEMBER 1, 1987 AS DOCUMENT LRJIG48B279, IN COOK COUNTY, ILLINOIS.

02-18=-205~022

farcel D #:

which has tho address of 429 MACBAIN WAY , INVERNESS Buroot, Clty |,
Minois 60010 Zip Cods  ("Property Address*);

LLINOISASIn Jla Family-FNMAIFHLMC UNIFORM
3 INSTRUMENT Form 3014 9/80

it
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& obtain coverage substantinlly vquivalent to the mottgags insurance proviously in effect, of i cost substuntinlly equivalent to the
;‘} cost to Horrower of the morlgage insurance proviously in effect, from an alternste mortguge insurer approved by Lender, 1f
7 substantially equivalont mortgige insurunce coveruge is not uvailable, Borrower shall pay to Lendor each month  sum.equal to
4 onotwelfth of the yenrly mortgge insurance promium being puid by Borrowsr whon the insurances covernge fupsed or ceased lo
fy  boin effuct, Londor will aceupt, wse and retain thess puyments us wloss reserve in liow of morignge insurince. Loss reserve
W payments nay no longor b required, wt the option of Lendur, if mortgigs insurane covorige (i the wmonnt anel for the period

thit Lonsder requires) providud hy an insiror upproved by Londer again hecomes nvailable wnd is obtained, Borrower shall pay
the promiums required 1o maintiin mortgige insurunee in effect, or o provide a loss reserve, urtil the requirsment for mortgage
insaranco onds in necordancs with any writton ngresmont betweon Borrower and Londer ar applicably law.

9, Inspection, Lendr cr its agont muy make reasonuhle entries upon und inspections o the Property. Londer shull give
Borrower noties 1l the time of ar prior to an inspeetion speeifying reusonuble cause for the inspection,

10, Condernnmtion, The proceeds of uny award or cluim for damages, direet ar consequentinl, in connection with uny
condemnntion ar other taking of any part of the Property, or for conveyancs in liew of condemnation, ure herehy ussigned and
shall bo paich 1o Lopzer,

In the ovent of & ot} wking of the Propurty, Ure proveeds shall bs upplivd W the sums seenred by this Securily Instrament,
whother ur not thon G, vith wny excess prid [0 Borrowsr, In the ovent of w partinl taking of the Proporty in which the fuir
markt vilwe of the Peopry inamedintely butore the tking is equil to or groster than the umount of the sums secured by this
Security Instriment imimediaity beforo the tking, unoss Borrower und Lender athorwise agree in writing, the sums secursd by
this Security Inscrumont shuli-be teieed by the nmeunt of the procouds multiplivd by the Tollowing fraction: (u) the totul
atount ol the suma seenred immadiately bofory the wking, divided by (W) the S murket vilug of the Praperty immediutoly
hofore the tking, Any halanes sl be il o Horeowor, I the svent ol n partinl tking af the Propurty in whieh the fuir
murkel value of The Property intediateiydntone the tking i fexs (han the mmmim ol the sums secired immedintely before the
taking, unloss Borrowor wnd Landve othersviso sgres i writing or undess applicablo Taw othrwise provides, the provecds shall
b applivel to the sima seeured by Gais Security Instrument schothue of nat the sk wre then due.

I1 the Propeety is wbandonut by Borrower, o7 %, aflor notice by Lendur to Borrower that the candumnor offers 1o muke un
awarsh or sottlo 1 olnim for dunages, Borrower il te saxpond to Londer within 30 duys attor the dute the notice is given,
Londur is authorized 1o colloct snd apply the provesds, 4t itx oplion, vither to restoration or repair of the Property or to the sums
xovurd by thix Seeurity Instrmont, whethor o nin then thi,

Untess Lerdor und Borrowor otherwiss ayree in writiig, -y application of proveeds - principal shull not sxiond or
postpone the du dite of the manthy pryments roterral o in parigezpha 1 and 2 ar chsnge the smount of mich payments,

Ff, Boreower Not Releuset; Forhernee By Lender Not a Sesivor, Bxwasion of the tin for pryment or nindification
of wnortization of the suma sectrvd by this Seenrity Insteamont granted 92 Candor 1o any successor in intoret of Borrower shall
ot aporite o rulense the linbility of i origiond Borrower ar Borrower's s aceomon i intorest, Lendvr shill not be resuired to
commence provonlings ngeinkt sy siecessor in intoromt or reflise 1o oxtond tin Tor payment ar olherise modHy nmortization
af the sums secured by Ihin Sugurity Instrument by remon of any demand nisds hy the original Borrower or Borrower's
wccorsors in ntorost, Any forbeatance by Londer in sxercising nny right or romway aballnot bo & waiver of or proclude the
exvreine of uny right or remedy,

12, Suceomiors nid Axsmy Bound Jolnt und Severnl Linbllity; Cossligiiers, Tie covonmnis und ngroemontn of this
Socurity strumiont shal) bind wiel Donel the suveossors wnd wssignn of Londer and Borrowor, suhjoet 1o the provistons of
parsgraph 17, Boreowor's covonints wnd sgresments sinll b joint wad several. Any Burrowar wao. cossigng (hin Security
Intrment but duoos ot exestio e Nater (0 is vasxighing this Sveurity Instrument only o murigege, geant sl convey thal
Horrower's intorest in the Proporty under the tarms of thix Security Inseinionit (b) ix not personnlly obigued o pay the sunm
socurad by this Stourily Instrament; wml () ogrees that Londer snd any other Borrower iy agre to extonsi, dify, firhear or
: ntke any neeomiodations with ropard o th teri of this Soeurity Istroment or the Not without tht Boredwer's consent,

' 13, Lonn Churges, 17 the Toan seeured by tiix Security Istramont is subject W n T which sets masimuin loan churgos, ¥~
and thit o ik Toswlly intorpratod o thit the inlorsst or othor lwn churgos callocted or to be collected in connoetion with the

b
i, P &

E

lowns oxeeel the poremitted Hinits, ten: (n) any suel foan churge shinll bo reduved by the umiount secessary 10 reduco the clinrge
to the pormitted bmit; und (h) any sums nlromly eotlected tram Borrower which vxeesdud permilted Himdta will bo refunded 1o
Boreower. Lontor may choosy ta mako this vofund by recdeing tho prineipal owed under the Nolg ur by making w direct
poyment to Horrewor, IFu solund redueon principl, the reduction: will be trentod un w pactinl propayment withowt uny
propuyment charge uncler the Notw,

14, Notlees, Any notce W Barrawer provided for in this Security Instrument shall bo givon by delivering it or by mailing
it by Firat elass malh unloss npplicable Tow requires weo of another methid, The notive shall b directed to the Propurty Address
or any other addross Borrower designutes by motice to Londer, Any tiotivo to Londor shull be given by first cluss mwil to

l
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: Lendor's uddress wated herom or any ather addresy Lender dusignntes by notics to Borrower, Any notice provided for in this
" Seenrity Instrument shall bo Jesmed to huve beur given to Borrower or Lender when given as provided in this paragraph,

IS5, Governing Law; Severnhility, Thix Security Instrument shall bs governsd by federal law and the law of the
Jurisdiciion in which the Property ix locuted. In the event that any provision or cliise of this Securily Instrument or the Note
conflicts with applicuble luw, such cunllict shall not affect other provisions of this Security Instrument or the Note which ean bs
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
to be severnhle,

16, Borrawer's Copy, Borrowur shul] be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property nr u Benelicial Interest in Borrower, If all or sny part of the Property or any interest in it
is sold or teansferted (or if & henoficial interest in Borrower is sold or transterred and Borrower is not o natural person) without
Lender's prior wiilten consent, Lender mey, nt its option, require immediate poyment in full of afl sums secured by this
Security Instrumerd. However, this option shall not he exervised by Lender iff exorcise is prohibited by tederal law a8 of the date
of this Security Instrument,

if Lenclor exurcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide 4 period of not
less than 30 dayr-vor, the date the notice is dalivered or muited within whick Borrowsr must pay all sums secured by this
Security Instrument. 17 Battower fails to puy thase sums prior to the expiration of this periad, Lender may invoke any remecdies
permitted by this Security {ratrument without further notice or demand on Borrower,

18, Borrower’s Right ‘o Relnstate, I Borrower masts cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinues] ab any time prior to the earlier of: (w) § duys (or such other period as
applicable luw may specify for mindatement) befors sale of the Property pursuant to any power of suls contained in this
Seeurity Instrument; or (b) entry o judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due uedar this Security Instrument and the Nate as if no neceleration had oceurred; (h)
cures uny dufaolt of any other covansmts of agrosments; (¢) pays all expenses incurred in enforcing this Security [nstrament,
including, but not limited (o, reasunable attorsys” feos; und (d) takes such action as Lender muy rensonubly require 1o assure
that the Jien of this Security Tnstrunent, Londer's rights in the Propurty and Borrower's obligation 1o pay the sums secured hy
this Security Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligationy secueed hersby shall remuin fully etfeclive ws 1T no acceleration had occurred, However, this right 10 reinstute shall
not npply in the case of accalerntion unduor parageaph 17,

19, Sule of Note; Chunge of Lown Servicer, The Note zea partial interest in the Nole (together with this Securily
{nstrument) may be sold one or more times without prior noticy t-Brerowar, A sale may result in o change in the eatity (known
4s the "Loun Swrvicer™) that collecis monthly payments due under the'Maiv and this Security Instrument. There also may be one
or more changes of the Loun Servicer unreluted to o suke of the Note, I tiwieis n chunge of the Loan Servicer, Borrower will he
given wrilten notics of the changs in aceardunce with paragesph 14 ahove arzapplicable luw, The notice will state the name and
wldress of the new Lonn Servicer and the address to which puyments should b3 nude, The notice will also conlnin any other
information required by applicable law,

20, Huzardous Substunces, Barrower shidl not cause or pennit (he presence, use,. disposs), stormge, or release of any
Huzardous Substances on or in the Property. Borrower shall not <o, nor allow snyaec-cles to do, anything sffecting the
Property that is in vielation of #ny Environmuntal Law, The precedling two sentences shall noi apply to the presencs, use, or
stornge on the Propurty of small cuantities of Hozardows Substances thit are genorafly recogmzedse be appropriats 10 normal
residentinl uses und to maintennce of the Property.

Borrowar shall prowiptly give Lender writton notive of any investigntion, claim, demand, lawsait-or other action by any
governmental or ragulatory agency ar private purty involving the Peoperty und any Hazirdous Substance o Environmental Law
of which Borrawer hus actual knowledge. [( Borrower fearns, or is notified by any govermnmental or reguintery authority, that
any removal or olher remediation of any Huzardous Substanes affecting the Propurly is necessary, Borrower shall promptly take
alb necussery remedial netinns in wecordunge with Environmental Law,

As usid in this paragraph 20, "Hizirdous Substunces® are thoge substances detined s toxic or hazardous substinces by
finvironmentd Law und the tollowing substancus:  gasoling, kerosene, other thammuble or toxic petroleum products, toxic
pesticitles snd horhicides, volatile salvents, materinls conlaining ashostor ar formuldehyde, tnd rudionctive materinls, As used in
this puragraph 20, "Environmentut Law” mwunn foderal liws and Juws of the jurisdiction where the Property is located that
rolute to heulth, sufety or snvironmentsl protection, .

NON-UNIRORM COVENANTS. Borrowur uncl Londer firthor covenant ind ngree us follows:
21, Acceloration; Remedies, Lender shaif give notice to Bareawer prior to necelerntion folowing Borrower's hreach
of any covenant or agreement In this Security Instrument (hut not prior to aeceleration under paragraph b unless
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ADJUSTABLE RATE RIDER

(1 Your Treusuey Index - Ruty Cupx) 13348

THIS ADJUSTABLE RATE RIDER {x made this 20TH duy ol JUNE
1997 | und v incorporated {nte end shall ho deomed 1o amend and supplement the Mortgage, Dead of ‘I‘mul
or Sesurity Dued (the *Security Instramont™) of the sume ditn given by the undursignod (the *Borrower®) to secure
Borrcwor's Adjusinble Rite Notw (the *Nale™) 1o
BANK OF NORTHERN ILLINOIS, N.A.
(the"'.endor™) of the sume duts wnd covering the property described in the Seeurity Instniment und locatud al;

429 MACDAIN WAY, INVERNESS, ILLINOIS 60010
Froperty Adidress
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRU'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN HSTE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition 1 thy coveaunts and agreemonis mmde in the Seeurity Istrumont,
Borr wer and Leader turther covenzat and ngres sy follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initinl interes) e of 6.2500 %, The Note provides for changes in
the interest rate and tha monthly paymants, as folows:

4. INTEREST RATE AND MONTHLY PAYM™XY CHANGES
(A} Chunge Dates
"Che intorest emte | will pay may chimge on the fiest day of . JULY 1 . 1998 | undon that
day every 1 2th month thereafer, Ench dute on which my interasi rate could chaye is culled & “Chunge Date,”
W) The Index
Buginning with the first Change Dute, my interest rale will-Vs dised on an Index, The "Index” i the weekly
avernge vield on United Stutes Treasury securitios adjusted 10 4 cans’ant ivaurity of | yesr, s made available by
the Fedornl Reserve Board, The most recent Index figure availuhle s of Hae-date 45 dnys befors each Changs Date
is cilled the "Current Index,”
{f the Index is no tonger availubly, the Note Holder will chooss « new indai-which is based upon comparabls
infarmation. The Note Holdur will give me notics of this choice,
{C) Calenlation of Changes
Before vach Change Date, the Note Holder will caleulnts my new interest rate by ndoing/ TWO AND
SEVEN EIGHTHS » . percentige point(s) ( 2.8750 %) (o the Currenl
Index. The Note Holder will then round the result of this addition to (he nearest one-wightl ot onie purcentage point
(0,125%). Subject to the limits stnted in Section 4(D) helow, this rounded nmount will he my few ‘terest rate until
the next Change Dats,

MLLTISTATE ADJUSTABLE RATE RIDER . ARM 6.2 - Singla Family « Fannie-Mas/Fraddis Mac Uniform Instrument

Paga T ol 2 |. i
@D;‘;azza 1081.02 VMP MORTOAGE FORMS + (80010211281 Form 3111 3/86 instiain
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