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MORTGAGE

: THIS-MORTGAGE('Sécurigll:mrumapt" is given.on-  06/18/87
The mortgagor is SEVERTA MORRIS®, married to Lance Wrightsell

{"Borrower"}, This Security Instrument is zivin to FORD CONSUMER FINANCE COMPANY, INC ‘{ Ve Ci

its successors and/or assigns, a  NEX YORK corporation, whose address is 3 M /’*"‘-U

250 EAST CARPENTER FRWY IRYING, Tx 75062 \ e {"Lander*}.
L3

YW .
Borrower owses Lender the ﬁrincipa} sum of s .Q'L ’?i .
ONE "HUNDRED STXTY-ONE THOUSAND SEYEN HUNDRED FOATY AN 37/T00%wumstxsaxxnsexnxxns dollats {Us. $  181,740.37).
This debt is evidenced by Borrower's Note dated the <ame date as this Security Instrument ("Note"), which provides for
monthly psyments, with the full debt, if not paid earier, #ue and payable on 07/01/27 . This Security Instrument

secures 1o Lender; (a) the repaymant of the debt evidencd by the Note, with interest, and all renewsls, extensions and. .

modifications; (b) the payment of all other sums, with intereet advanced under paragraph 6 to protact the security of this
Security Instrument; and (¢) the performance of Borrawer's ccve.znts and agreemants under this Security Instrument and:
the Note, For this [!:urposa, Borrower doas hereby mortgage, grait und convey 1o Lender the following described property
located in COOx ' Countyllinois:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTICN

9746285

which has the address of 19612 LAKE LYNWOOD DR.
LYNNOOD, IL 60411

TOGETHER WITH all the improvements now or. hereafter ergctad on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas. rights and profits, water rights and <toc!. and. all fixtures now. or

{"Property Addrass"),

herdafter a part of the property. All-replacements and additions shall also be covered by this Securtsy instrument. All of the’

- BORROWER -COVENANTS that :Borrower\js Iawfullg-seisad of the estate hereby conveyed and has the right to
at tha Property is unencumbered, except for current taxes. Borrower

operty against ali claims and demands.

foregoing is referred to in: this Security instrumant ag the "Property.”
montgage, grant and convey the Proparty anz%’

.- 1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidanced by the Note and any late charges due under the Note. - ot
- 2. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender: under
paragraph 1 shall be applied: first, to late charges due under the Note: second, to interest due: and last, 1o principal due.
~ 8. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositians attributablo 10, the
Proremf which may attain priority over this Security. Instrument, and leasehold payments or ground rants, if any, Borrower
shall pay on time directly to the person.owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments. : , g R R ) . : R
Borrower shall promptly discharge any lien.which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b} contests in .
good faith the lien by, or defends against snforcemant of. the lien in, Jegal procesdings which in the. Lender's opinion

2 . I BR %X-PT7-463BS5

operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holderof .-

. the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If- Lender determines that -

any part of the Property is subject to a'lien which may attain priority over this Security Instrument, Lender: may give . :

Bortower & notice idenuifying the lien. Borrower shall satisfy the lien or take ane or more of the actions set torth above
within 10 days ot the giving of notice, ‘ ' "

5810834 -

I.LZOBG%I ' ‘ flev. 11.18-84




UNOFFICIAL COPY

oA
PR
¢

P




" UNOFFICIAL COPY

EXHIBIT "An"

LOT.78 IN LAKE LYNWOOD UNIT 3, BEING A SUBDIVISION OF PART OF SECTION 7 '
TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,. ACCORDING.'
TO PLAT THEREQF REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES CF -COOK.. - .-
- COUNTY, ILLINOIS, ON SEPTEMBER 5, 1973, AS DOCUMENT NUMBER 2715097 N COOK-f

- COUNTY, ILLINOIS. g

PAR’CEL ID NUMBER: # 33-07-104-025
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. &, Hezard insurance. Borrower '-sh'ali:ke_eﬁ ‘the improvements now existing or hareafter erected on'the Property ..
insured against loss bzﬁira, hazards included within theterm "extended coverage" and any other hazards for which Lender.
requires-insurance. This insurance:shail be maintained in the amounts and for the periods that:Lender requires. The. -
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval' which shall- not ba.
unreascnebly withheld..” ‘ o : e e
Al insurance policies and renewals shall be acceptable to. Lender and shall include a standard mortgage. clause.
Lender shall have the right-to- hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal.notices. In. the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly.by Borrower. . L .
- Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged; if the restoration or repair is-economically feasible and Lender's security is not. lessened. If the
rectorstion or repair.is hot.economically feasible or Lander's sacurity would be lessened, the insurance proceeds shall be -
applied to the 'sums secured by this.Security Instrument, whether or not then due, with any excess paid to Borrower. if. .
Borrower: abandons the:Proparty, or does not answer within 30 days a notice from Lender that. the insurance carrierhas.. - ..
. offered 10 settle ‘a claim; then. Lender-may, collect the- insurance’ proceeds. Lender may use tha-_‘lprobeeds'-,to4'_‘rapair_,‘_or3j---_ R
restore the Property or fo-pay sums secured by this Security Instrument, whether or not then due. The 30-day period will -
- begin when the notice isgiven. - . B ‘ R T S
. " Untess Lender and Borrower otherwise agree.in writing. any application of proceeds to principal shall not extend.or.. ..
postpone- the due_date of .the: monthly. payments referred: 1o.in paragraph -1 or change the amount:of the. payments. If .. - .
undet, paragraph 20> the Property is acquired by Lender, Borrower's right to any insurance policies and-proceeds:resulting -
from-damage. to-ina. Property. prior o ‘the acquisition shall pass to ‘Lender to the extent of the sums secured by this
.Securty Instrument i mediately prior tothe acquisition., - - . : S e
. B. Presarvation uni Maintenance of Proparty; Leaseholds. Borrower shall not destroy, damage, 'o;.substanﬂnlh{:
change the Property, u!lov.:the Property.to deteriorateor commit waste. If this Security Instrument-is on o leagehold,
Borrawer shall comply with <02 provisions of the leass;.and:if Borrower acquires foe title to the Property. the leaschold'and. -
fes title shall hot merge unless enderagress to the merger in writing. : B A
- .6, Protection . of Lender‘a_fights in.tha ‘F'rnfart-{‘. if Borrower fails to perform the covenants..and.agreements
contained ‘in this Security Instrunent. ‘or there.is a legal proceeding that may significantly affect*Lender’s rights in the. -
Property {such a3 a proceeding, in Gankruptey, probate. or.condemnation or to enforce laws or regilations), then: Lender-
may do and: pay for whatever is necessary to-protect the value of the Property and Lender's rights.in the Proparty. Lendet’s
".actions may include paying any sums scavred by a lien which has priority over this Secumg Instrument, appearing in court,
paying reasonable attorneys’.fees and errterir;-on the Property to-make repairs. Although Lender may take action under
this paragraph, Lender doaes not have'to'do 8, . ‘ ‘
Any amounts disbursed by Lender unds: *iix paragraph shall become additional debt of Borrower securad by this
Security, Instrument. Unless: Borrower and Lender zprae to.other terms of payment, these amounts shell bear interest from
the date.of disbursement at the No‘e rate and sne! 'ie payable, with interest, upon notice from Lender 1o Borrower

requesting payment.’ ‘ . ) :
7. Inspection. Lender or its agent may make reasonrils entries upon and inspections of the Property. Lender shall
~"give Borrower notice at the time of or prior to an inspactio) spucifying reasonable cause for the inspection. S
8. Condemination. The proceads-of any award or claiii fur damages, direct or consequential, in connection with any
- condemnation.or othet: taking of any part of the Property, or 1ar'cunveyance in lieu of condemnation, are hereby assigned
‘and chall be paid to Lender, R ' ‘ . ‘

.+ In the_event of a.total taking of the Property, the-proceeds:shrll be applied to the sums secured by this Security
instrument.-whether- or not then- due, with.any excess paid-to Borrcwar: In- the event of a partial taking of the Froperty,
unless:Botrower and Lender otherwise agree in writing; the sums securer-by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fraction: (a) tne totui amount of the sums secured immediately
before the:taking; divided by (b) the fair market value of the Property immalliate,v before the taking. Any balance shall be
paid to the Borrawer. . . o ‘ ‘

If the Property is abandoned by Borrower, or if, .after notice by Lender t¢ Rorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender v/ithiit 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either tu restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due. '
- Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraph 1 or change the amrunt of such payments.
~ 9. Borrower Not Released; Forbearance By Lender Not. a: Waiver. Extension ol the lime. for payment or
modification ot -amortization. of. the .sums- secured by'this Security Instrument granted by Lerde. to any successor in
interest-of Borrowsr shall not operate to release the ltability of the original Borrower or Borrower's sv'2cessors in interest.. -
Lender shall not be required to commence proceedings against any successor in interest or refuce in.extend time:for
payment or othsrwise modify amortization of the sums secured by: this Security instrument by reason, of any.demand.
made by the onginal Borrower or Borrower's succesgors:in interest,-Any forbearance by Lender in exercising any-right or
remedy shall not be'a waiver of or preclude the exercise of any right or remedy. e
. 10, Successors and Assigns'Bound; Joint-and Saveral Liability; Cc‘o-si?nars. The covenants and:agreements of this . '}
- Security Ingtrument shall bind and benefit the successors:and-assigns.of Lender and Borrower, subject.to the provisions of t -k
raragmph“‘-_‘l 6. Borrower's covenants and. agreements shall be joint and several. Any Borrower who co-signs this Security «} °
Jnstrument but does-not.execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant. and convay &y~
that Barrower's ‘interest in the Property. under the'terms of this Security Instrument; (b} is not personally obligated to pay..»
the sums:secured by this Security Instrument;.and: (c) agrees that Lender and any cther Borrower may .agree to-extend, M
modify, forbear or make-any accommodations with regard to the terms of this Security Instrument or the Note without Cad -
that Borrower's consent. =~ . e : : . B
11, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan [
charges, and that law is finally interpreted’ so that'the interest or othér loan charges collected or to be collected in a3
connaection with the loan exceed the permitted limits;:then. (a) any such loan charge shall be reduced by the amount
neceqsany io raduce the:-charge to the permitted limit. and-(b).any sums aiready collected from Borrower which exceedad
permitted: limits will be refunded to Borrower. Lender may choose 10 make this: refund by reducing the principal owed
underthe Note or by making a direct payment to Borrower. !f a refund reduces principal, the reduction will ge treatad as a

partial prepaymant,

00 e | el -3
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‘. 12, Lagislation Affecting Lender's \
any. provision of the Note or thig-Security Instrument unantorceab

by parag’:aph- 20. I Lender exercises this option, Lender shali take the steps specified in the. second paragraph of
aragraph 16, . o -

P 91:5. Notices. Any notice to-Borrowsr provided for in. this Security Instrument shall be_given by, delivering it or by
mailing. it by first class mail unlass applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowaer designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander’s address. stated harein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrumem shall be deemed 1o have been given 1o Borrower or Lender when piven as
provided in this paragraph. o i ) : _

- 4. Governing Law; Severability. This Security instrument.shall be governed by federal law and the law of the

jurisdiction in which“the Property is located. in-the event that any provision or clause_of this Security Instrument or the
ote conflicts with’ applicable law, 'such conflict shall not affect: other provisions of this- Security-Instrument; or. the Note -

which can be given-eflect without'the conflicting provision. To this and the provisions-of this Security !nstrument and the:
Note are declared to be severable, .-~ . = - .o e S e

- . 15, Borrowsr's Cop;.‘Borroer.-shallrbe' given ona conformed copy of the Note and of this Security Instrument. : |
. 18, Transfer of the’

operty.or.a Beneficia! Interest in Borrower, If all or any part of the Property or.any interest in..

U I\clj ' RE&EJﬁ&JﬂAJ}TﬂrM&#applncEles has the effect of féndarih’g :

) ne| le according to its terms, Lender. at its option,:may-
require immediata payment:in full of all sums secured by this Sacurity Instrument and may invoke any:remedies permitted:

it is sold or transferred (or if a beneficial.interest in:Borrower is sold or transferred and Borrower is'not a natural’ person): - = - -

“without Lender's prior written consent, Lender may, at.its. option; reguire immaediate payment.in fullof all sums:sacured by

. thig'Security Instrimi nt: However, this option shall not be exercised by Lender if exercise is prohibited by federal law asof
" the date of this Securi~¢ Instrument,” .~ - _— S T
i Lender exercists this option, Lender shail give:Borrower notice of acceleration. The notice shall provide a pariod of. -

notless than 30 days frem-the date the notice is delivered or mailed within which-Borrower must pay all sums secured by :

. .this-Security Instrument. f Laorrower fails.t0: pay. these sums prior to the expiration of this periad, Lender may invoke any.
- remedies permitted by this' Gecurity Instrument without further notice or demand on Borrower. i o
.. 17. Borrower's Right tr'Rrinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst/urnent discantinued at any time prior to the earlier of; {a) 5 days (or such cther period as
applicable law may specify for rei:statement) before gale of the Property pursuant to any power of sale contained in this
Security Instrumant; or {b) entry of a jrdpment enforcing. this Security Instrument, Those conditions are that Borrower: (a)

rays‘“l;ende'r all sums which then wouid e aue under this Security Instrumsnt and the Note had no accsleration occurred;.

b} -cures any defauit of ‘any other cavunant=.or. agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited 1o, redsonuble attorneys’ fees; and |d) takes such action as Lender may reasonably
" require to assure that the lien of this Security Arisement, Lender's rights in the property and Borrower’s obligation 1o pay
the sums securad by this Security Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obtigation secured-hereby shal remzin fully effective as if no acceleration had occurred. Howsver, this
right 0 reinstate shall not apply in the case of acceler.tion under paragraphs 12 or 16. ]

18, Sale of Note; Change of Loan Servicer. The Net2 or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prio. notice to Borrower. A sale may result in.a change in. the entity
{known ‘as. the -*Loan Servicer’) that collects monthly payineriz due under the Note and this Security Instrument, There
also may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notica of the change in‘arsordance with paragraph 13 ‘above and applicable law.
The notice will state the name and address of the new:Loan Sarvicur i nd the address to which payments should be made.
The notice will also contain any other information required-by applicio’s law.

.19, Hazardous Substances, Borrower shall not cause or permit thu presence, use, disposal, storage, or release of
any Hazardous Substances on or:in the Property. Borrower.shall not do, nor #licw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two { entenzes shall not apply 1o the presenve, use,
or storage:on the Proparty of small quantities of Hazardous Substances that aie panerally recognized 10 be appropriate 1o
normal residential uses and to maintenance of the Property. L , n :

‘Borrowar shall promptly give Lender written notice of any investigation. ciai/n, dernand, lawsuit or cther action by
any_governmental or regulatory-agency .or private party involving the Property” ane any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, o1 is aotified by any governmental or
regulatory- authority that any removal .or other remediation of any Hazardous Subsiance_ affecting the Property is
necassary, Borrower shall promptln‘tak'e‘ all necessary ramediai actions in accordance with ths Environmental Law,.

. As.used in this paragraph, "Hazardous Substances” are those substances defined as tuxin o hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or 10¥.5 Detroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing ashestos or formaldehyde, ane radicactive materials,
Ac used in this para%raph. *Environmental Law" means-federal laws and laws of the jurisdiction whare the Property is
located that relatato health, safety or environmental protection, :

20. Acceleration; Remadies. Lendsr shall give notice to Borrower prior to acceleration following Borrower's breach . -

of any.covenant or agreement in. this Security Instrument {but not prior to acceleration under paragraphs12 and‘ 16 unless -

applicable law provides otharwmakThe,notlca shall specity: (a) the default; (b) the action.required to cure the-default; (c}a
3, : ne date the notice is piven.to Borrower, by which the dafault must be cured;-and (d) that' -

failure to: cure the default on or.before the date specifiediin the notice may resultin acceleration of'the sums secured by -

date, not less than 30 days from 1
this, Security Instrument, foreclosure by judicial proceeding. and sale- of the Property. The noiica shali further.inform

Borrower of the right.to-reinstate after.acceleration and:the.right to assert.in the foreclosure proceeding the non-existence.
of a:default.or 'anK‘ other defense of Borrowor to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender at its option may require immedjate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendar shail be

entitled o collect all expenses incurred in pursuing.the remadies provided in this paragraph, including, but not limited to, -

reasonable attorneys’ faes and costs of title evidence, .. : o

- 21. Lender in Possession. Upon acceleration under ppragrudoh 20 or abandonment of the Property and at anJ_ time
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by agent or by judicially
appointed raceiver) shall be entitted tc Zier upon,.1ake possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
- costs of managament of the Property and collection-of: rents, including, but not limited to, receiver's foes, premiums on
-, receiver's bonas and reasonable attorneys’ feas, and then to the sums secured by this Security Instrumsnt,

sa18mIc
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22 Rnieane. Upon Pu NQ Fs 5°°l Q\I AL‘-’"Q QE IXier shal! re!easa th;s Sacuntv o ;

lnstrumant without charge to Borrower. Borrower shall.pay.any recordation costs.
23 Waiver of Homestead. Borrower waives all right of homestead examption in the Propartv

P

‘BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Aéraement.

/!(/f/m:%o{u //WW/’

A MURRIS L/

g
MM&ME’Q Ty
CE WRIGHTSELE, signing soley. for the purpose

of ‘'waiving any Homestead Rights

-

R TER TN ON

B S

STATE OF ILLINOIS,  COOK ‘ County ss:

l thie_widersigned , @ Notary Public in and for said county and state, do
_herabv certify that SEYERIA MORRIS AND LANCE WRIGHTSELL

_ persohally known 1o me to-0= the same person 5 whose name _s they subscribed to the

-foragoi"n'g'inatrument. appeareu batsra me this day in person, and acknowledged that _t he y__ signed and delivared

the said instrument as thelfree voluntany act, for the uses and purposes therain set forth,

Given under my hand and official seal, (his ©_19th day of June

My commission expires: GQ\/

) Notary Public ————____

This document was prepared by: NETCO
415 NORTH LASALLE STHENT "QFFICIAL SEAL"

SUITE # 402 ANTHONY J. KROLAK

CHICAGO, ILLINOIS 60610 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/11/2000

1L200055). 8815830

Asv, 19494
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