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ECI37UPT MORTGAGE

0003991031
THIS MORTGAGE ("Security Instrument>1s piven on June 18, 1537 . The morigagor is
WAYMON C. BRACEY SR.

("Borrower"), This Sceurity Instrument is givento ~ CONTIMOXTGAGE CORPORATI

which is organized and existing under the lawsof ~ DELAWARE oL oW , and whose
addressis 500 ENTERPRISE ROAD, SUITE 150, HORSHAM, P2 19044 _ o)
. ("Lender”). Borrower owes Lender the principal sumn of}
PORTY THREE THOUSAND TWO HUNDRED & 00/100
Dutirs (US. § 43,200.00
'I?us debt is ewdenccd by Borrower's note dated the same date as this Sccurity Instruniort {2ote"), which provides ror mon
paymcnts with the full deby, if not paid carlicr, duc and payable on June 23, 2017 . This Su:un
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, ad all rencwals, cxu:nsmns
modifications of the Note; (b) the payment of all othér. sums, with interest, advanced under paragrari 7 to protect the security @
this- Secunly ]nstrumcm, and (c) the performance of Borrower's covenants and agreements under this Sop: wy Instrument and the
‘Iotc For this ptrpose, Borrower does hercby mortgage, grant and convey to Lender the following descrived property located in
Cook County, Ilinois:

SEE BEXHIBIT A"

Parcel ID #: o
which has the address of 609 EAST B7TH PLACE CHICAGD (Siree, Cityl, s
Hlinois 60629 [Zip Codet ("Property Address™;

_ HLLINOIS - -Single Family - - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90 o
T Inttials: Jé C—ﬁ Amended 5/81 '
- @‘ -6R{IL) v608)
Pagc i 0?9 YMP MORTGAGE FORMS - (800Y521-72%1 . ;
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EXHIBIT 'A!

LOT 3 AND 4 IN BLOCK 13 IN L.E. CRANDALL'S ADDITION TO
DAUPHIN PARK, BEING A SUBDIVISION OF BLOCKS 11, 12, 13 AND
14 IN DBUPHIN PARK ADDITION IN THE EAST OF 1/2 OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL ID#: 25-03-206-003 AND 25-03-206-004 VOL 283




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

TOGETHER WITH all the unprovemcms now or hercafler crected on the property, ond all easements, appurtenances, and
fixturcs new or hereafter a part of the property, All rcplnccmcms and additions shal also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instmmem as the "Property.” ‘

BORROWER COVENANTS that Borrower is Iawfully sctsed of the estate hereby conveyed and has the right 1o mnngnge,
grant and- convey the Properly and that the Property is unencumbercd, except for eacumbrances of record, Borrower warranis and
will defend genernlly the title to the Propeny against all clalms and demands, subject to any encumbrances of record,

- THIS SECURITY INSTRUMENT combines uniform:caovenants for national use and non-uniform covenanis with limited
variations by Junsdncuon to constitule a uniform security mslrumem covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prmcrpal and Imerest, Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt cv:denccd by the Note, and any prepayment and iate chargcs duc under the Note,

2. Funds for Taxes and Insurance. Subject to apphcable Iaw or (0 & writicn waiver by Lender, Borrower shall pay to-
Lender on the-day momhly paymenis arc due under the Note, uniil the Note is paid in full, a sum ("Funds“) for: () yearly taxcs
and asscssments which may atiain priority over this Sccunly Insirurnem as a licn on the Property; (b) yearly Jeasehold paymcms '
or ground rents oit the Property, if any; (c) yearly hazard or. praperty insurance premiums; (d) yearly flood } insurance premiums, if
any; (c) yearly mortgag insurance premiums, if any; and: (ﬁ any sums payable by- Borrower to Lender, in accordance with the
provisions of -paragraph-5 i licu of the payment of mongagc insurance premiums, These items arc called "Escrow Tiems,”
Lcnder may, at any time, cuiest and. hold Funds in an amount not {0 exceed the maximum amount a lender for & federally refated
mortgage. loan may require for Pairawer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time tp time, 12 U.S,C. Qc:ctu)n 2601 et seq. ("RESPA”), unless another law that applics tu the Funds sets-a lesser
amount If so, Lender may, at any time. collect and hold Funds in an amount not to exceed the lcsscr amounL. Lender may

-estimate the amount of Funds duc on ‘the Rasts of current daa and reasonable estimates of expenditures of future I:‘.scrow Ttems or
otherwise in accordance with apphcable law.

The Funds shall be held in an institution whnse deposits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is such an mstll.uuen) or in any Futeral Home Loan Bank, Lender shall apply the Funds to pay the Escrow”
Itemns, Lender may not charge Berrower for holding and auplying the Funds, annually analyzing the escrow.account, or verifying
the Escrow Items, unless Lender pays Borrower interest o1 the Funds-and applicable law permits Lender lo make: such a charge.
However, Lender may reqmrc Borrower 10 pay a one-time Charpe for an independent real csiate tax rcporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or apphcablc law
requues interest to be paid, Lender shall not ba required to pay Bor fov.er any intercsl or eammgs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fu.ds, Lender shall give to Barrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds 2ad the purpose for which cach debit to the Funds was
made. The Funds are plcdgcd as additional sccurity for all sums sceured by s Secy=ity Instrament,

It the Funds held by Lender cxceed the amounts permitted to be held by applizable Yaw, Lender shall accoum to Bom:wcr for
the excess Funds in accordance with the requirements of applicabie Iaw. If the amour «if the Funds held by Lender at any time is
not sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in wriiirg, pud, in such case Borrower shall pay
to' Lender the amount neccssan,,' to make up the deficiency. Borrower shall make up the deficiency. in no more than twelve
monthly payments, at Lender's sok discretion.

Upon payment in full of all sums secured by this Sccunly Instrument, Lender shall pmmptly reiany to Borrower any Funds’
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the'p paqnisition or sale of the
Pmperty, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against thé sams swumd by this
Security Instriment. R

3, Application of Payments. Uniess applicable law provndcs otherwise, all payments received by Lender us dcr paragmphs SR

1 and 2 shall be applied: first, to any prepayment cha:ges due under the Note; second, to amounts payable under paragraph 2;
* third; to interest due; fourth, to principal due; and last, o any lat chargcs due under the Note. = _

4. Charges; Liens.. Borrower shall pay all- laxc.s, assessments, charges, fincs and impositions atributable 1o the Property :

which may altain pnonty over this Security In%trumem, and leasehold payments or ground rents, if any. Borrower shafl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the.

person owed payment. Borrower, shall promptly furmsh 1o Lender all notices of amounts to be paid under this paragraph. If
'Borrower makes these payments d:rectly, Borrowcr shall prompily furrish 1o Lender receipts cvidencing the paymenis.

Borrower shall promptly’ dw::hargc any lien which- has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the hcn in a manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien'in, legu] proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lier; or (¢) secures from the holdcr of:the lien an agresment satisfactory 1o Lender subordinating ¢ the lien to

this Secirity Instriment, If Lender determincs that any part of the Property is subject 1o a lien which may attain priority over this -
Security Instrument, Lender may give Borrower Notice; xdcnufymg the licn, Borrower shall satisfy the lien-or take: one mp
of the actions sét forth above within 10 days of the giving of notice,, initlals: E_-g
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5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hercafu:r erected an the Property

3

2:' insured against loss by fire, hazards. mr.ludcd wrlhm the torm "exiended coverage” and any other hazards, mcludmg floods or
7 flovding, for which Lender requires insurance; This i msurancc ‘shall be maintained in the amounts and for the periods that Lender
"} requires. The insurance carrier providing. ihe insurance shall be chosen by Borrower subject to Lender's approval which shall not
% be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
3 coverage to protect Lender’s rights in the Property in accordance with pzu‘agraph 7.
[ % ‘All insurance. polrcres and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
. I} have the ngm to-hold the. ‘policies ‘and rencwals, If Lender reqmrcs, Borrower shall prompily give to Lender all receipls of paid
: il-‘w*, premiums and renewal notices. In he évent of loss, Borrower shall give pmmpt nolice to the insurance carrier and Lender. Lender

may make proof of loss if not made prornoliy by Borrower...

‘Unless Lender and Borrowcr otherwise agree in wnung, insurance proceeds shall be applied to testoration oF sepair of the

Property damaged, if the restorann Or repair is cconomrcally feasible and Lender’s sccurity is not lessened. If the restoration or

 sepair is not economically feasible or Lender's security woukd bé lessened, the. insurance proceeds shall be applied o the sums
secured by this, Serurity Instrument, whethér or nol then due, with any excess paid to Borrower, If Borrower abandons the
Propetty, or does noy- answer within 30 days a notice from Lender that the insurance carricr has offered to-setle a claim, then
Lender may collect the i% surance proceeds. Lender may use the proceeds (o repair of restore the Propcny of 1o pay sums sccurcd
by this Security Instrumcz nhelhcr or-not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonu‘ &l oLhenwsc agres in wriling, any applicaton of proceeds to principal shall not cxtend or postpone
the duc date of the monthly payménie referred to in paragraphs 1 and 2 or change the smount of the payments, If under paragraph
21 the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds resulting from damage io the
Property prior 10 the acquisition stall pass.to Lender to the extent of the sums securcd by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Mamtenancr and- Protectlon of the Propcrty, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixly days after the.exccution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for at feast onc ‘year afier the’
date of cccupancy, unless. Lender omerwrsc ngrees in wiriting, which' consent shall not be unreasonably wrlhheld or unless“ ;
extenyating circumstances exxsl whn.h are bcyond Borrowu s control. Borrowcr shall not des;roy. damage or impair the Propeny, L
allow the Property to detcnoralc or commu wastc on the, ropurty. Borrower shall be in default if any- forfeiture action'or
proceeding, whether civil or “criminal,.is begun that in Lender's goo faith judgment could rcsull in forfeiture of the Propcrty or
-otherwise matana!]y impair ‘the lien created by this Security. Instrum en* or Lender's securily interest, Borrower may cure-such a "
default and reinstate, as provided in peragraph: 18, by causing the acuor o2 procced:ng to be dismissed with a ruling thm, in
Lender’s good faith determingtion, prccludcs forfeiture of - Ule Borrower's {atyrest in the Propcrty or other material impairment of
the lien created by this Sccurity Instrument or Lender's sécurity interest. Borrower shall also be in default if Borrower, during the
loan apphcntmn process, gave maierially- false or inaceurate information or statem.ents 15 Lender (or failed to provide Lender with
any matcrial information) .in connection with the loan evidenced by the Note, inc'ua’ng, but not limited .to, representations
concerning Borrower's occupancy “of the Propcny asa pnnclpal rcsrdcncc 11 this. Security insaument is on a leasehold, Borrower
shall comply. with all the provisions of the lease, If Borrowcr acquires fee title to the Propérty, toe caschold and the fee title shall
not merge unless Lender agrees lo the mcrgcr in writing.

7. Protection of Lender’s Rights inthe Property. If Borrower fails 1o perform the covenants and agreements contained in
this Sccunty Instrument, or there is 2 legal procceding that may significantly affect Lcndcr § righws-in & Property (such as a
proceeding in bankmptcy , probate, for condemnution or forfenure or to enforce laws or regulations), then: wzarder may:do and pay

for whatever is necessary. to protect the value of the Propcrty and Lender's rights in the Propcrty Lender’: ictions may include ,
paying'any sums secured by a lien which has priorily ‘over this Sccunr.y Instrument, appearing in court., raying: rcasonablc h
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under Lhrs paragraph 7, Lender-
does not have to do'so:

“Any amounts disbursed by Lender under this paragraph 7 shall bccomc additional debt of Borrower securcd by lhls Secunly
Instrument. Unless Borrower and Lender agree to other terms of paymem, these amounts: shall. bear mu:rest from Lhc dale of
disbursement at the Note mte and shall be payabic, with i interest, upon notice from Lender to Borower requesting paymcnt.

8 Mortgage Insurance If Lender rcqurrcd mortgage insurance as a condition of making the loan secured by this Securrty :
Instrument, Borrower shall pay the: premiums required 0. maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covcragc required by Lender lapses or ceases to be in-effect, Borrower shail pay the prcmlums required to
obtain rovcragc substanuaﬂy equivalent 1o the mortgage msurancc previously in effect, at a cost substantlal.ly cquivalent 10 the
cost lo. Borrower of the mongage insurance prcvrousiy in effect, from an altemate mortgage insurer approved by Lender. If
substanually cqmvalent mortgage. insurance coverage is not available, Borrower shall pay to Lander cach month'a sum cqual to
onc-twelfth of the yearly mottgage msurance premium. bemg pald by Borrower when the insurance coverage lapscd or ceased 1o
be in effoct. Lender will accept, use and retain these’ paymems 8s a loss reserve in licu of morigage insurdnce. Loss Ecrwj

Initlals; pld
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payments may no longer be required, al the ‘option.of Lendu, if mortgagc insurance coverage (in the amount and for the period
that Lender reqmrcs) provided by an msurer approvcd by Lender again becomes available and is oblained. Burrowcr shall pny the
premiums’ requxred to mainiain morigage insurance in effect, or to provrdc a loss reserve, until. the' requucmcnt for mortgage
insurance ends in accordance with any wmten agreement bclwcen Borrower and Lender or applicable law.,

9. Inspection. Lender or its agcnr may makc reasonable entrics dpon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an mspecuon spec:fymg reasonable canse for the inspection.

10, Condemnation, The procccds of any award or cla]m for damagcs. direct or consequential, in- connection with any
condemnation or other takmg of any part of the Propcny or for conveyance in lieu of condemnation, arc-hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Propcrty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxccss paid to Barrower, In the event of a partial taking of the Property in which the fair market
value.of the Property immediately before the taking is equal to or greater than.the amount of the sums secured by this Security

 Instrument immediately before the 1aking, unless Borrower-and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)_ the total amount of
the sums secured ;muarxiia'tely before the taking, divided: by (b) the fair market value of the Property immediately before the
taking. Any balance sna’i i;¢ paid 1o Borrower. In the event.of a partial taking of the Property in which the fair market valuc of the
Property ‘immediately beiric) the wkmg is less than the. amount of the sums sccured immediately before the taking, unless
Borrower. and Lender otherwise »gree in wmmg or unlcss appl:cablc law otherwise provides, the procecds shall be applied to the
sums secured by this Secunty lnv.mr'enl whether or not, the sums are then due.

I the Property is abandoned Gy Bnrrower, or if, after notice by Lender to Borrower that the condcmnor offers to meke an
award or settlc a claim for damages, Borrzwer fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is anthorized 1o collect and apply the progcess, atits option, cither to restoration or repair of the Property or to the sums secured
by this Security Inslnrmenl, whether or not then atc

Unless Lender and Borrower otherwise agren.d in 'vrmng, any application of proceeds 1o principal shall not exicnd or postpone

- the due date of the monthly payments referred to in 0= ~2graphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Luncer Not a Waiver. Extension of the time for paymem or 'nodlﬁcauon ‘
of amomzanon of the snms secured by lhlS Security Instr iment aranted by Lender to any successor in interest of Borrower shall
not opcratc to release the habnhly of the orwmal Borrower or Bo.rower's successors in inlerest, Lender shall not be required to
commence proceedings against any suceessor in interest or refuse (o /xicnd time for paymeny or otherwise modify amortization of
the sums secured by this Sccuru)r Instrument by Teason of any demand-nade by the original Borrower or Borrower's successors
in iriterest. Any forbearance by Lender in exercising any right or remecy =)l not be a waiver of or preclude the excreise of any
right or remedy.

12, Successors and Ass:gns Bound; Joint and Several Liability; Co-mgnerv The covenants and™ agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to' the provisions of
paragraph 17. Borrower's covenants and’ agret.rnems shall be Joint and several.” A5y, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing ‘this Secumy Instrument o7y 10 mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this. Secunly Instrument; (b) is not sersonally obligated 1o pay the. sums
securcd by this Security Instrument; anid (c) agrees that Lender and any other Borrower may. agree 1o éxtend, modify, forbear or
make any accommodations-with regard to the terms of this Security Instrument or the Note without thal b'erwer § consenL

- 13, Loan Charges.  If the loan secured by.this Sccumy Inslmmcm is subject 10 2 law which ¢zis ‘apximum loan charges,
and that law is finally interpreted so that the ‘interest or other loan charges collected or to be collecwd inzon, aection with the loan

- exceed the permmed limits{then: (a) any such loan charge shall be reduced by the amount necessary 10 redioce the cnarge 0 the.
3 pemuncd limit; and (b) any. sums already. collected from Borrowcr which exceeded perm:tuzd limits. will be fﬂfl.“bud to' Borrowcr T
S Lender may choose o makc tlus rcfund by reducmg thc prmcrpal owed undcr the Note or by makmg a dzrcct payme'n tov"‘

TR A i R i

P

under the Note

‘14, Notices.. Any noticg to Borrower provided forin thrs ‘Security Instrument shall be given by de]wenng it or by mmlmg it
by first"class mail unless apphcab]e law requires use of- another method. The notice shall be directed to the. Propcrty -Address or
any. other address Borrower designates by notice to ‘Lender; ‘Any notice to Lender shall be given by first c!ass mail to- Lender's’
address 'stated herein or any other address Lendor. desugnntes by notice to- Barrower. Any notice. provided! ‘for in this Sccunty '
Instmment shall be deemed 10 have becn given 1o Bormwcr or Lcnder when given as provided in- thrs paragraph.

15, Governing Law; Severubrhty This Sccumy Instmmcnt shaﬂ be govemed by fcdcra] law and the law of the
Junsdlcuen in which the. Property is located. In the cveru-' lha} any provrsmn or clause of this Sccuniy Inslrument or the Note -
conflicts with apphcablc law, such conﬂlct shall not: affect thcr prov:sxons of this Security Instrument or the Note which can be
given effect without the conflicting prowszon To this end mc provrsrons ‘of this Security Instrument and the Note arc dcclarcd to-

o be scverable
. mlum-:_-::’!"_é1 _,_j@ .
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16, Borrower’s Copy. Borrower shall be given ong conformed copy of the Note and of this Security Instrument.

17, ’l‘ransfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrowcr is sold or transferred and Borrower is not a natiral person); without
Lender's prior wrilten consent, Lender may, ‘at its option, require immediate paymenl in full of all sums. secured by this Security
Instrument, However, this option shall riot be excreised by Lender if’ excreise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnstriment. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
Y7 this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels cerladn conditions, Botrower shall have the nghL o have
enforcement of this Sccumy Instrument discentinued at any time prior (o the carlier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} erury,of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail

- sums which then woul? be due under this Security Instrument and the Note as if no acceleration had occurred; (b) -curcs any
default of any other covenents or agreements; (c) pays all cxpenscs incurred in enforcing this Sccunty Instrumenl, including, but
not limited lo, reasonable atoreys’ fees; and (d} 1akes such action as Lender may reasonably require to assure that the lien of this
Security - Instrument, Lender's ‘mights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conimuc unchazigeZ. Upon reinstatement by Borrower, this Sccurity Instrument and the obhganons secured
hereby shall remain fully cffective s if 5o acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. ‘

19. Sale of Note; Change of Loan Scivicer, The Nole or a partial interest in the Note (together with this Security
Instrumem) may be sold one'or more times wil'iouy prior nolice to Borrower. A sale may result in 2 change in the cntity (known
as the "Loan Servicer") that collects monthly paymenis duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a s2ie-of the Note. If there is a change of the Loan Semccr. Borrower will be

. given written notice of the change in aceordancc with par-eraph 14 above and applicable law. The notics will state !_he.name, and
address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ernit the presence, use, disposal, storagc. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no: allow anyone else (o do, anything affecting the Property
that is in. violation-of any ' Environmental Law. The preceding two senieiices <hall not apply to the presence,. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recgnized to bc appropriate to normal residential uses
and o maintenance of the Propcrty

Borrower shall promptly give Lender writien notice of any investigation, <laim; demand, lawsuit or mhcr action by any
govemmental or regulalory ageacy or private party involving the Property and any +’ézordous Substance or Environmental Law
of which Borrower has actual knowlcdge If Borrower learns, or is notified by any goverimeatal or regulaiory authority, that any
rcmoval orother remediation of any Hazardous Substance nffecnng the Property is necessury, Borrower shall promptly lake all
necessary remedial actions in accordance: with Env:ronmenml Law.

As used in- this. paragraph 20, "Hazardous Substances® are those substances defined as toxi. or hazardous substances by
Environmental Law and’ the following substances: gasolme, kerosene, other flammable or toxic ;y,Jrﬂeum products, toxic
pesticides and herbicides, volatile solvents, moterials containing asbestos or formaldchyde, and radioactivr materials, As used in
“this paragraph 20, "Environmental I.aw means federal laws and laws of the jurisdiction where the Propenv is lccated lhat relate

. 10 health, safety or envuonmcmal protection, '

NON-UNIFORM COVENANTS Borrower and Lender [urther covenant and agree as follows:

.21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but noi prior to acceleration under. paragraph 17-.upless
anphcable law provides otherwise), The notice shall speclfy (8) the default; (b) the action requ:red to cure the. default, (c) ‘
a date, not Jess than 30 days from lhe date the notice.is given to Borrower, by which the default musi be cured; and (d)

 that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums secured’
by this Security Instrument, foreclos::re by jildiClal proceeding and sale of the Property. The notice shall further inform

" Borrower of the right to remstate affer acceleration and the right to assert in the foreclosure proceedmg the non-existence
of a default or any other defense of Borrnwer to acceleranou and foreclosure, If the default is not cured an or before the
date specified in the notice, Lender, at its option,: may reqmre immediate payment in full of all sums secured by this

- Security Instrument without. I'urther demand and may foreclose this Security Instrument by judicial proceedmg Lender
shall be entitled to collect all expens& meurred in pursumg ‘the remedies provided in this paragraph 21, meiudmg. bhut not
~ limited to, reasonable attorneys’ fees and costs of title evndence
- Inlllala:w '
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22, Release, Upon payment of all sums secured by lhlS Security Instrument, Lender shall release this Sccumy Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Cedid

24. Riders to this Security Instrument. If onc ar more riders are exccuted by Borrower and recorded together with this
' Secumy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check apphcabie box{cs)] _
{1 Adjusiable Rate Rider L] Condommmm Rider [_] 1-4 Family Rider
{__] Graduated Payment Rider [_] Planncd Unit Development Rider ] Biweekly Payment Rider
] Batioon Ridar {1 Rate Improvement Rider (] Second Home Rider
T VA Rider [ Other(s) fspecify]

E ey

BY SIGNING BELOW, Borrcwer accepls and agrees 1o the lerms and covenants contained in this Secumy Instrument and in
any nder(s) exccuted by orrower and rccnrd,cg‘ with it

Hasre 0.0, B, (Seal)
WAYMON C. BRACEY SR.

-Borrower

(Seal)

-Borrower

(Scal) (Scal)

-Horrower

-Borrower

STATE OFILLINOIS, (no7c Couniv ss:
1, dhe mduw)f%,m

J/ ’b o K ﬁd//? /& pcrsonally known to me (o be the saaic Wcrﬁon(s) whose name(s)

subseribed to the foregoing instrunient, appeared bafore me this day i in person, and acknowledged that. /L{_,
signed and delivered the said instrument as e uses and purposes theszin sel forth,
Given under my hand and official seal, this

My'Cdmmissian Expires: /% .

, a Notary Public in and for said Curaty and state do hereby certify that

OFFICIAL SEAL
ANDREA T SHORT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/02/01
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