NOFFICIAL COPY
97464541

“
i N
7
L}‘ Northview Ba
. 245 Waukegan:
&, Northfieill, ILN/60
;;% 847-446-D245
i3
I i
; . DEPT-01 RECORDING $27.50
ke . TENONT TRAM 9428 846/727/97 11:00:00 :

. AMBP E SK %—9T7—4564541
COOK COUNTY RECORDER -

ASSIGNMENT OF RENTS
Ly 2pl% _
"Baa%. ¢ad Trust Co, As Specified in the Promis
as Trustee, under Trus’ /greement Credit Agreement this Assignment
N¥No. 123074-01 dated JUNF <, 1997. Sacures.
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1. ASSIGNMENT. In consideration of the Ipan evidenced by tha prumissory note or credit agreament describedl
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's Interasiin the leases and tenancy agreementsa]
(the “Leases") now or hereafter executed which relate to the real property desciited.in Schedule A which s attached to.ny
this Agreement and Incorporated herein by this reference and any improvement:-losated thereon (the *Pramises’) &
including, but not limited to, the leases described on Schedule B attached hereto and incorporated herein by reference. -,
This Assignment is to be broadly censtrued and shall encompass all rights, benefits and £dvantages to be deived by the ¢
Grantar from the Leases Including, but not fimited to all rents, Issues, Income and profits arising from the Leases and o
renewals thereof, and all security deposits paid under the Leases. This Assignment is an abscluip assignment rather than Y
an assignment for security purposes only. _

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tle terms of any of the -
Leases and to surrender or tarminate the Leases upon such terms as Lender may determine, .

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform alf the obligations Imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in .
“advance without the written consent of Lender.
¢. Perform all necessary steps to maintain the-security of the Leases for the benefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting information relating to the recelpt of rental payments.
d, Refrain from modifying or terminating any of the Leases without the written consent of Lender.
e. Exscute and.deliver, at the request of Lender, any assurances and assignments with raspect to the Leases as
Lender may perlodically require. . _
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a, ‘]!_'he tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
pages. _ ,
~ b. Each of the L.eases Is valld and enforceable-according to its terms, and there are no claims or deferises presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. No rents or securlty depcshts under any of the Leases have previously been assigned by Grantar to any party

. other than Lender, o
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d. Grantor has not accepted, and will not accept, rent ﬁ1.jexca¢sgdf$n_e‘ inonth In advance urder any of the Leacs,
e. Grantor has the power and authority to execute this Assignment. _ ™
f. Grantor has not performed any act or exacuted any Instrument which might prevent Lencler from coilecting rents

and taking any other action under this Assignment. :

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Noto described above, the
Mortgage securing the Note, this Agreement or any other present or future abligistion of Borrower or Grantor to Leader
Obilgations’}, Grantor may collect all rents and profits from the Leases wher: due and may use such procsels in
rantor’s business operations. However, Lender may at any time require Grantor to deposh il rents and profits into
an accoint malntained by Grantor or Lender at Lender's institution.

B . 8, DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Oblietions,
~.+iilender may at:s option-take possession of the real property and the Improvements and have, hold, manage, Isase
. ..;-and-operatethe.Pramises on:terms and for a perlod of time that Lender deems proper. Lencler may proceed tc ccllect

and recalva, all rents, Incgme.and profits from the Premises, and Lender shall have full powsr to pariodically maka
alterations; reriovations; repalrs’or replacements ta the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovatlons, repalrs and replacaments and
any expenses Iincldent to taking and retaining possession of the real property and ths. managument and operation of
 the real‘property. lancer may keep the Premises properly Insured and may discharge any laxes, charges, claims,
assessments and other "2ns which may accrue. The expense and cost of these actlons may be paid from tha rents,
Issues; Income and profts tecelved, and any unpaid amounte shall be sacured by the Note and Mortgage. These
amounts,. together with sXoinays’ fees, la%al expenses, and other costs, shall become part of the Indebtedress

secured'by the Mortgage &nd {07 which this Assignment is given,

7. POWER OF ATTORNEY. Zraviior Imevocably authorizes Lender as Grantor's attorney-In-fact coupled withian
interest, at Lender's option, upon taxin, nossession of the real property and Improvements under this Assignmen; to
lease or-ra-lease the Premises or ariy part thereof, to cancel and modify Leases, evict [enants, bring or defend any
suits' In. connection with the possession ¢t the, Premises In the name of efther party, make re sairs as l.ender dexims
appropriate and perform such other acts In connertion with the management and operation cf the real property and
improvements as Lender may deem proper. 7he recelpt by Lender of any rents, incomu or profits under <his
Assignment after Institutlon of foreclosure procescings under the Mortgage shall not cure an't default or affett such
proceedings or sale which mey be heid as a result of ek nroceedings. :

‘8. BENEFICIAL INTEREST. Lender shall not ba obligzisa to perform or discharge any obigation, duty or llatiility
urder the Leases by reason of this Assignment. Grantor herrly-agrees to indemnify Lender and to hold Leritler
harmlessfrom any and all llabllity, loss or damage which Lender may Incur under the Leases by reasor! of ‘his
Assignment and from any and all claims and demands whatsoever vinich may be asserted agalnst Lender by reasou of
any alleged obligations or undertakings on Lender's part to perforis or discharge any of the terms cr agruements .
contained; [ the Leases. Should Lender incur any llabliity, loss or dameye under the Leasas or undsr or by reaso-i of
this. Agsignment, or In the defense of any such claims or demands, tha a:icunt of such loss, Including costs, higal
expenses, and:reasanable attorneys' fees shall be secured by the Mortgage and far which this Assignment wes ghen,

~ Grantor agrees to relmburse Lender immediately upon demand for any such costs aid upon falure of Grantor tc do
50, Lender may accelerate and declare due all sums owed to Lender under any of th.e Obligations.

- 9, NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leazss for the payment cf rents
or viriiteninotice of any default clalmed by Lender under the Leases shall be sufficient notice 10 the tenants ¢ milke
future payments of rents directly to Lender and to cure anty default under the Leases without the necessity of furt:ier
consant by Grantor.- Grantor hereby releases the tenants from any liabllity for anr rents paid to,Larder or any aciion
taken by the tenants at the direction of Lender after such written notice has been given. :

. i
10. INDEPENDENT RIGHTS. This Assignment and the pawers and rights granted are separate and Zicopend gnt
from any, obligation contalned In the Mortgage and may be enforced without regard to whether Lencer insiitiiles
foraclosura proceedings under the Mortgage. This Assignment Is In additlon to the Mortgage shall not affect; cimlrish
orimpalrthe Mortgage. Howaver, tha rights and authority granted in this Assignment may be exercised In conyunsiinn

with the Mottgage.

cel gy MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligatlons or Lender's rigiits

F under this Agreement must be contalned in a writing signed by Lender. l.ender may perform any of Grantur's

L’fl obligations.or delay or fall to exercise any of its rights without causing a walver of those obligations or rights. A waiver

*3' on.one occasion shall not constltute a walver on any other occasion. Grantor's obligations under this Agraement sfall
& not baaffected .. Lender amends, compromises, exchanges, falls to exarcise, Impalirs or releases any of the
. < obligations'belonging to-any Grantor or third party or any of its rights against any Grantor, third party or collateial,
[ Grantor walves any right 1o  jury trial which Grantor may have under npplicable law, 1

‘&Y 12, RENEWAL OR:EXTENSION OF MORTGAGE, In the event the maturity date of the Note and Mortgage Is
~ extended because of a modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturlty or extension date and shall be enforceable agalnst Grantor and Borrover
on & contlhuous.basls throughout all rengwal and extension perlods until such time as the undertying indebtedriss

has been ratired and pald in ful .
13, NOTICES.. Any notice or other communication to be provided under this Agreement shall be In writing and s:ht
to'the parties &t the addresses Indicated In this Agreement or such other address es the partles may dgslgnate in

writing from:time- to time. A
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.14, SEVERABILITY. any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid.

- 15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount dus or enforcing sny right
or rernedy under this Agreement, Grantor agrees-to pay Lender’s attorneys' fees, legal expenses and collection costs.

. MISCELLANEOQUS,

. A default by Grantor under the terms of any of the Lease which would entitte the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Nots and Morigage so
long as, in Lender's oplnion, such defauit results In the Impairment of Lender's security. _

. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shall
be deemed a default under the terms of the Note and Mortgage. _

. This Agreemant shall be binding upon and: inure to the benefit of Grantor and Lender and thelr respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legateas, and devisees:.

. This Agreement shall be governed by the laws of the state indicated In the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state Indicated in the address of the real
property i the event of any legal proceeding under this Agreement. ’ :

. This Agreerent Is executed. for _business __  purposes. All references to Grantor in this
Agreemsnt snall Include a!l persons signing below, If there Is mora than one Grantor, their obligations shall be
joirt and several. This Agresment and. any refated documents represent the complete and Integrated
understanding ketvieen Grantor and Lender pertaining to the terms and conditions of those documents.

17, ADDITIONAL TERMS,
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This Mortgage ig executed by Truas’.es, not personally, but as Trustee and it is
expreesly understood that nothing crota’ned herein shall be construed as creating an{:
personal liability on Trustee, and acy recovery shall be solely againsgt and cut of the
Property; however, this waiver shall not sffect the liability of any Borrower or
yuarantor of the Obligations.

~——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AN AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JUNE 26, 1997

GRANTORAmerican National Bank and Trust Co  GRANTOR:
as Trustee under Trust Agreement No. 123074-01

Pl i / ;‘7/’
—

gonalily, .but as Trugsteaa

GRANTOR:
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State of . State of 9= (i 0

o ss. ss.
Go‘qnty of ) County of —f—cmx 0L )

b a notary The foregofngﬂgt[umgn; was acknowledged befora.me
public: In anci for said County, in the State aforesaid, DO this L -

HEREBY-CERTIFY that __._4..:&1@ L Sof TRUY OFFILEK
parsanally known to me 1o be the same person

whoge: name .. subscribed to. the foregoing as

instrurnem appeared before me this day In person and
" acknowledged that he signed,

* L] v (93 ! j 0
sealed ‘and delivered the sald Instrument as on behalf of thdmafcan Mafional Rank ang lﬂiﬁlwmqu*ﬁfem f

free and 'voluntary act, for the uses and purposes hereln set

tonh
. . ) ; i Cn TN }
_ lean under my he:d and offictal seal, this..____day  Glven undsr my hand and officlal seal, !I‘@E‘ﬁ‘_"ﬂay ;
of —
. MNotagPoble {/ Noa ﬁ?mcm SEAL?
Commisslion explres: £ Commlssion expires: e
' gy WOTARY 1 UI'N C oMTF OF ILLINOI &,
SCHEDULE A o My Commizsion Eymrss 11155 |

e
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Thestreetaddress of the Property {if applicalse} |2:. 1842 8, Morgan Street.
vhicago, IL 60608

Permahéht Index No.(s): 17-20-411-027-0000
The l'egai descriptlon of the Property Is:

LoT 36 'IN BLOCK 7 IN WALSH AND MCMULLEN'S SUBDIVISiCX OF THE souTH 3/4 oF THE SOUTHEAST 3/4
. OF THE ‘BOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 33 NORTH, Falsl 14 EAST OF THE
mmn ‘PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Tl?documentwas prepared by Northview Bapnk & Trust 245 Waukegan Road Northfield Il
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Aﬂer'recordln ratum to Lender. e )
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