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THIS MORTGAGE ("Securiivinstrument”) is given on June 26, 1997
The mortgagor s’
SUSAN E COLEMAN AN UNM 25RIED WOMAN

{"Borrower"),

This-SecurityInstrument Is given to :

GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

DOING BUSINESS AS SIERRA WESTERN MOR1ZAGE COMPANY

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is

9457 CORBIN AVENUE;.NORTHHiDGE. CA 91324

("Lender"). Borrower owes Lender the principal sum of
o ONE HUNDRED FORTY ONE THOUSANL FiVE HUNDRED AND 00/100

Dellars (U.S,  $141,500.000 ). This debt is evidenced by Rorrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymerits, with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Sacurity Instrument securas to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensicns ad modifications of the Note: {b) the
_payment.of all other sums, with interest, advanced under Paragraph 7 {c<rotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemers under this Security Instrument
ang the. Note. For this purpose, Borrawer does hereby mortgage, grant and sspvey to Lender the following
described property located in’ COOK Caounty, HHlinois: :

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

' . : {}”'41 ~
PINTAX ID:  17-08-141-022-1001 AND 17-08-141-022-1022 M "'645,5;3
‘which has the address of 407 N ELIZABETH #4048/ 101 B

o CHICAGO
inois 60622 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All raplacements and additions shall also
be coverad by this Security Instrument. All of the foregoing is rafarred to in this Security Instrument as the
"Property.” .. o o :

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and has the right
to mortgage, grant and convey: the Property and that the Property is unencumberad, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demanus,
subject to ‘any encumbrances of record. o _

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute-a uniform security instrument covering real property.-
ILLINOIS--Single Family-Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014  9/90 ({page ! of 6 pagas)
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UNIFORM COVENANTS Borrower and Lender coéeoan? and aglee as follows:
- Payment of Pnnclpal and Interest; Prepayment eand Lale Charges, Borrower shall promptly pay when
dug thehprrlqnmpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
un er.the Note

‘2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower -
shatl pay -to Lender on the day monthly payments are due under the Note, until the Note is peid in full, & sum

+ {("Funds”) for: {a) yearly taxes and assessments which may attain priotity over this Security lnstrument as a .

llen an. thg Property, lp] yearly leasehold payments or ground rents on the Property, if any; (c] yearly hazard or
‘proper‘ty mnsurance prémlums, {d) vearly flood insurance premiums, if any; (e} yearly mortgage insurance .

: prapiums; G- any; ahg-i(f). any sums: payable by Borrower to Lender, in accordance with the provisions of .

Paragrapjth, inlieu of the ‘payment of mortgage insurance pramiums. These jtams are called "Escrow Items.”
Lerider: may, at any time, collect and hold Funds in an amount not to exceed the maximum amount i lender for- :
a federally related mortgage loan may require for Borrower's escrow account under the federal 3eal Estate -
Settlement Procedures Act of 1874 as smended from time to time, 12 U.5.C. § 2601 er seq. |"RESPA"),
unless. anothar law that applies to the Funds sets a lesser amount, |f so, Lender may, at any time, collect and

" hold’ Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on

the basis of curent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance. witn aprltcable law,

The: Funds sheil ke held in an institution whose deposiis are insured by a federal agency, mstrumentahty,
or entity -{including weazer, if tender is such an institution) or in any Federal Home Loan Bank. Lender shalf
apply the Funds; to pay the Sscrow Items. Lender may not charge Borrower for halding and applying the Funds,
annually analyzing the escrowaccount, or veritying the Escrow ftems, unlesti Lender pays Borrower interast on
the Funds and applicable lavw paimits Lender to make such @ charge. Howevur, Lender may requnra Barrower to
pay a-one-time charge for an indzpendent real astate tax maporting service sed by Lender in connection with

* this loan, unless applicable law prevides otherwise, Unless an agreement is made of apphcahla iaw requires

interest to be paid, Lender shall net e required to pay Barrower any irterest or earnings on the funds.
Borrowar.and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual uccountmg of the Funds, showing credits and debits ta the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all

~ sums secured by this Security Instrument,

Jf the Funds held by Lender exceed the arr..nts permitted to be heid by spplicable law, Lender shall
account to Borrawer for the excess Funds in accordance with the requirements of applicable law. If the
amount: of the Funds held by Lender at any time is (tot sufficient to pay the Escrow items when due, Lender
may s0o. notify Borrower in writing, and, in such case Bornower shall pay t2 Lender the amount necessary to

‘make.up.the deficiency, Borrower shall make up the deficizncy in no more than twelve maonthly payments, at

L.ender’s sole discretion.
Upon payment in full of all sums secured by this Security wstrument, Lender shali promptly refund to

Borrower any Funds held by Lender, 1f, under Paragraph 21, Lender-shall axquire or sefl the Property, Lender,

.. prior’to:the acquisition or sale of the Property, shall apply any Funds %eid by Lender at the time of acquisition
_ or sale'as a credit against the sums secured by this Saecurity Instrument.

97 _'4,6 3569

3. Application of Payments. Unless applicable law provides otherwisz, all payments recelved by Lender
undar; Paragraphs. 1 and 2 shall be applied: first, to any prepayment chaigas dve under the Note; second, to
amotints payable under Paragraph 2; third, to interest due; fourth, to piincizal . due; and last, to any late
chargas due under the Note.

4.. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finas and impositions attributabie
to the Property which.may attain priority over this Security Instrument, dnd leaselold payments or ground

.rents, if any: Borrower shall pay these oblrganons in the manner provided in Paragrapi-2, ot if not paid in that

manner, Borrower shall pay them on time directly to the person owed payment. Boirowar shait promptly
furnish to Lendar ail notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

‘Borrower -shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrowar {8} agrees in writing to the payment of the obllgatlon secured by the lien in a manner acciptable to
Lander, {b} contests in good taith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevant the enforcement of the lien; or {c) secures from the holder of
the Men an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
detarmines that any part of the Property is subject to a lien which may attain priority over this Security
Instfument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of netice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other: hazards, including floods or flooding, for which Lender raquires insurance. This insurance shall be
malntalned In the amounts and for the periods that Lender requires. The insurance carrier providing the
lnsurance shall be chosen by Barrower subject fo Lender's approval which shall not be unreasonably withheld,
It Bofrower fails to maintain coveraga described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shill include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower ghall
promptlv give to Lender all receipts of paid premiums and renewal notices. [n the event of lass, Borrower shall

Form 3014 9/80 fpage 2 of € pages)




=% A

Crasges kb

i 0

S VLR

o3

give prompt notice to the insurance carrier and Lender. Lender may make procf of loss if not made promptly hy
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration
or repair of the Property damaged; if the restoration or repair is economically feasible and Lender's security is
not lessened.. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with: any excess paid to Borrower. If Borrowaer abandons the Proparty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender .may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due, The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend- or postpons the due date of the moanthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exteni of the sums secured by this Security Instrument immediately prior to the acquisition.

6. OQccupane. Preservation, Maintenance and. Protection of the Proparty; Borrower’s Lean Application;
Leaseholds. Bor/owar shall occupy, establish, and use the Property as Borrower's principal residence ‘within:
sixty days after tha sxecution of this' Security Instrument and shall continue to occupy the Property. as
Borrower’s -principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cinsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borruwor's control. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or comimit waste on the Property. Borrower shall be in default if any forfeiture action
or. proceeding, whether civil e/ criminal, is begun that'in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair. the lien created by this Security Instrument or Lender’s security
interest. Borrowaer may;cura such a default and reinstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismisised with-a rullng that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or otier material impairment of the lien created by this Security Instrument
or Lender's security intprest, Borrower sii2ll also he in default if Borrower, during the loan application process,
gave materialiy false: or inaccurate informaiior or statements to Lender (or failed 1o provide Lender with any
material information) in connection. with the fuzn evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower’s occupanc) of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
faa title to the Property, the leasehold and the fee tii'e shall not merge unless Lender agrees to the merger in
writing.

7. Protection of lLender's Rights in the Property, {f Borrower fails to perform the covenants and
agreemants contained in this Security Instrument, or there is p lagal proceeding that may significantly affect
Lender’s rights. in the Property (such as a proceeding in bankrupcy, probate, for condemnation or forfeiture or
to'enforce laws or regulations), then Lender may do and pay forwhatever is necessary to protect the value of
the Property and Lender’'s rights in:the Property. Lender’s actions miy irclude paying any sums secured by a
Hen which has priority over this Security Instrument, appearing in couit, naving reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this Patagraph 7, Lender
does not have 1o do s0. ‘

Any amounts disbursed. by Lender under this Paragreph 7 shall becore additiona) debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear interest from the date of disbursemant at the Note rate and sha!! e payable, with interest,
upon notice from Lender to Borrower requesting payment. _

8. Mortgage Insurance. If Lender required mortgags insurance as a condition of mzkig-the loan setcured
by this. Security Instrument, Borrower shall pay the premiums required to malntain the meitzage insurance in
affect. If, for any reason, the mortgiage insurance coverage required by Lender lapses or ceazes o be in e*fect,
Borrowar !shall pay.the premiums required to obtain coverage substantially aquivalent to thg mortgage

“insurance ! previously in effect,. at a cost substantially equivalent to the cost to Borrower of the mortgage

insurance ; previously .in- effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage:insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twélfth of the 'yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a luss reserve in lieu of
martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage:lin the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a lass reserve, untii the requirement for mortgags insurance ends in
-accordance with any written agreement between. Borrower and Lender or applicable law,

9. Inspection.. Lender. or its agent may make reasonable entries upon and inspections of the Property.
Lander shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. s

10, Gondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any. part of the Property, or for convayance in lieu of condemnation,

. are hereby assigned and shall be pald to Lender.
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In-the event of a total taking of the Property, the proceeds sheall be applied to the sums secd‘lred' by this
Security instrument whethsr or not then due, with any excess paid to Borrower. (n the event of a partial taking
of the Property in which the fair market value of the Property immediatgly before the taking is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before tha taking, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: (a] the total amount of the sums secured
immediately before the taking, divided by (b) the falr market value of the Propeity immediately, before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market ‘value. of the Property immediately befors the taking is less than the amount of the surns secured

immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unlass applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether oir

. not the sums are then due.

‘i the Property is abandoned by Borrower, or if, after notice by Lender to Boriower that the ondemnor
offers.to make an award or settle a claim for damages, Borrower fails to respond to Lender withln 30 days -
after.the date the notice is given, Lender is authorized to collect and apply the proceads, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrurient, whether or not then
due, - . ‘
~ Uniless. Lendes and Borrower otherwise agree in writing, any application of proc:eds to principal shall not
gxtend: or, postpcie-the due date of the monthly payments referred to in Paragrapiis 1 and 2 or change the
amount of such payments, : :

_11;Borrower Noi Buiensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification. of amortizatiop_of the sums secured by this Security Instrument g-anted by Lender to any

'suCCessor in- interest of Bo:rotvar shall not operate to release the liability of the original Borrower ar Borrower's

successors in-interest, Lender shall not be required to commence proceedings against any successor in interest
or refuge to extend time for paymsnt or otherwise modify amortization of the sume secured by this Senurity
Instrument by reason of any demanry iaade by the original Borrower or Borrower's siiccessors in interest. Any
forbearance by Lender in exerclsing” anv-:iant or remedy shall not be a waiver of o1 preclude the exeicise of
any right or-remedy. _ ‘

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants a«d agreements
of this' Security Instrument shall bind and bereiit the successors and assigns of Lendler and Borrower, subject
to. the ‘provisions of Paragraph 17. Borrower's cavenants and agreements shall ba joint and several, Any
Borrower: who co-signs this Security Instrument but daes not execute the Note: (a) is co-sighing this Security
instrument only to mortgage, grant and convey that Boriower's interest in the Property under the terms of this
Security-Instrument; {b) Is not personally obligated tu-pay the sums secured by this Security Instrument; and
fc) -agrees. that Lender and any other Borrower may -apree to extend, modify, forbear or make any

- accommodations with regard to the terms of this Secunt, lsstrument or the Note without that Borrower's
- ‘consenti, '

.- 13.Loan Charges. {f the loan secured by this Security Instramient is subject o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest zrother loan charges collected or 12 be
collected in connection with the loan exceed the permitted limits, (thei;- {a) any such logn charge shail be
rediiced’ by’ the amount necessary to raduce the charge to the permiitsd limit; and {b} any sums alraady
collectad: from Borrower which exceeded permitted limits will be refunded 10 Sorrower, Lender may choose to
make thjs: refund. by reducing the principal owed under the Note or by makiiig « direct payment to Eorrowur., If

~ & refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymment

charge tnder the Note.

- 14.Notices. Any notice to Borrower provided for in this Security Instrument shal’ be given by deilvering it
or by mailing it by first class mait unless applicable law requires use of another methru. - The notice shall be
directed: 1o the Property Addrass or any other address Borrower designates by notice to-Le.der, Any notice to
Lender’ shall be given by first class mail to Lender's address stated herein or any othe: address Lender
designates. by notice to Borrower. Any notice provided for in this Security Instrument shall be reamed ta have
bean given to Borrower or Lender when given as provided in this paragraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provigion or clause of this Security
Instrument. or the Note conflicts with applicable law, such conflict shall not affect other provisicns ot this
Security; Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarad to be sevarable,

.16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument..
~~ 17.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intérest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not-a .naturel person) without Lender’s prior written consent, Lender may, at its option, requira immaediate

~ payment:in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercisa is prohibited by faderal law as of the date of this Security Instrument,
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if Lender exercises thns option, Lender shall give Borrowar notice of acceleration. The notica shail provide a

period of not less than 30 days from the- date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If-Borrawer fails to pay these sums prior to the expiration of this

" period, Lander may invoks any remedies permitted by this Security Instrument without further notice or

demand on-Borrower.

18. Borrower’s Right to Relnatate. {f Borrower meeis certain conditions, Borrower shalt have the right to
have enforcament of this Security Instrument discontinued at any time prior to the earlier of: {a) & days {or
such other period as applicable law may specify for reinstatemant) before sale of the Property pursuant to any

power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security

instrumant. Those conditions are that Borrower: {a) pays Lender aff sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other

covenants or agreements;: {c) pays all expenses incurred in enforcing this Security Instrument, mc!udmg, but‘ ‘

not lirnited 1o, reasanable attorneys’ fees; and (d) takes such action as Lender may reasonably reguirg to

assure that the lien of this Security Instrument, Lendar’s rights in the Property and Borrower's obiigatson 1o
pay the sums sscuirad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower;.

this Security instri: nent and the obligations secured heraby shall remain fuily effective as if no accaleration had
occurrad, However, thi "!ght to reinstate shail not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; {hurqe of Loen Servicer, The Note or a part;al interest in the Note (together with this-

Soc:Urlty Instrument) may he sold one ar more times. without prior notice to Borrower. A sale may result in a
change in the entity {known 75 the "Loan Servicer") that collects monthly payments due under the Note and
this Securiw Instrument, Thers'Giso may be one or more changes of the Loan Servicer unrelated to 2 sale of
the Note. if there is a change of (ne-Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and appilcabie ltaw, The notice will state the name and addrass of the
new Loan Servicer and the address to witich payments should be made. The notice will aiso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shai' not.cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tite Property. Borrower shall not do, nor allow anvone else to do,
anything affecting the Property that Is in violation of-any Environmental Law. The greceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norméi rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary.investigation, claim, demand, lawsuit or other

~action by sny governmental or regulatorv agency or private paity involving the Property and any Hazardous

Substance or Environmantal Law of which Borrower has actual tnrwledge. If Borrower learns, or is notified by
any qovernmental or regulatory authority, that any removal or other remiediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercseie, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, matesiuls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeritai, Law" means federa
laws and. laws of the junsdlcnon where the Property is located that relate to heaith, €26y or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. ﬁacceieraﬂon. Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph

17 unless applicable taw provides otherwiss). The notice shall specify: la) the defauit; (b} the action required to
cure default; {c] @ date, not fess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or baefore the date specified in the notice may
result in. acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property, Tha notice shall further inform Borrower of the right to reinstate after scceleration and the
right 10 nssert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is ot cured on or before the date specified in the notice, Lender at

" fts option may require immediate payment In full of all sums secured by this Security Instrument withaut

further demand and may foreclose this Security Instrumant by judicial proceeding. Lender shall be entitled to
collect all expenses: incurred ‘in pursuing the romedies provided in this Paragraph 21, mciudmg. but not limited
10, reasonable attorneys’ faes and costs of title evidence. Form 3014 9/90 fpage 5 of « pages/
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22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release thls
_'Security instrument to Borrower, Borrower shail pay any recordation costs., Lender may charge Eorrawer a fee
for relaasing this Security instrument, but cnly If the fee is paid to a third party for servics:s rendared and u"e

) charging of the fee is permitted under applicable law..

23. Walver of Homestead, Borrawer walves all right of homestsad exemption in the Propurty,

. 24, Riders to this Security Instrument, ¥ ong or more riders are execuied by Borrower and recorded- ’
togather with this Security Instrument, the covenants and agreements of each such rider shall be incorporated |
into:.and shall amend and supplement the covenants and agreements of this Security Instrumert as if the’
rider(s) were a part of this Sacurity Instrument. {Check applicable tine(s)]

X Adjustable Rate Rider _X__ Condominium Rider 1-4 Family Rider |
Graduated Payment Rider Planned Unit Development Rider 7 Biweekly Payment Rider :
Balloon Rider Rate improvement Rider Secomi Home Rider

M

Other{s} [scecify]

. BY SIGNIMG RZLOW, Borrower accepts and agrues to the terms and covenants contained in this Security -
Instrument and in.anv rider(s) executed by Borrower and recorded with it.

A Q}u&lﬁ:&&%ﬁ:_h_ {Seal)
SUSAN E COLEMAN --Borrower

(Sealt
--Barrowe!

Witnesses:

{Seal).
--Borrower’

(Seat)
—-Borrower

{Space Below This Line For Acknowledgmeat)

COOK County ss:

State _d"f. Hllinois,

- |, "THE -UNDERSIGNED , 8 Npuary Public in
and for sald county and state, do hereby certify that '
SUSAN E, COL , AN UNMARRIED WOMAN
personally known to me to be the same person{s) whose namels} subscribed to the joregoing instrument,
sppeared before-me this day in person, and acknowledged that  gHE
- signed and delivered the said instrument as  ppg free and volurtary act. for the
T uses and purposes therein set forth.

9 ) .

-
4
v

- L‘fé‘ leen under my hand and official seal, this 26TH day of JUNE . 1997
| 7 My Commission expires: ' rﬁ?
R otary Public

r\ . ' . . A L i}

¢ This instrument was prepared byl v EE(CIAL SE

JENNIFER ADAMS AK
850 EAST ALGONQUIN RoAD § TRAC! SN oF NS

SUITE 105. N 247197
TMMISSION EXPIRES 1
SCHAUMBURG, IL 60173 %ﬂiﬁ%\t‘fmmaw

Forim 3014 8/90 (page 6 of 5§ pages!
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LEGAL DESCRIPTICN

UNIT 101 B AND P-5 2 IN ELIZABETH STREET LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 20 TC 27, BOTH INCLUSIVE, ALL OF THE VACATED ALLEY LYING NORTH OF AND
ADJOINING SAID LOT 27 VACATED BY DOCUMENT 88557997, AND THE 15 FOOT NORTH AND
SOUTH VATATED--ALLEY LYING EAST OF AND ADJOINING SAID LOT 20 TO 27 AND WEST OF
LOT 15/ANT, CONTINUING NORTH ALONG THE EAST LINES OF LOTS 20 TO 27 AND THE WEST
LINE OF I4T.19 TO THE SOUTH OF LOT 33, AS VACATED BY DOCUMENT 35181114, IN
BLOCK 1 IN HWMBLETON'S SUBDIVISION OF LOT "E" OF THE CIRCUIT COURT FARTITION
OF THE NORTFWELT 1/4 OF SECTION 8, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL, *»FRIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ALTAHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95420168, TOGRTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS (TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGETS
AND EASEMENTS FOR THE BENEFIT OF SATL PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINTIUM.

MTHIS MORTGAGE IS SUBJECT TO ALL RIGHTS( FASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED ¥ SATD DECLARATION THE SAME AS THOUGH
THE PROVISTIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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ADJUSTABLE RATE RIDER

' Loan No.: 1-622712-6 ARM 6L

THIS ADJUSTABLE RATT. RIDER dated June 26, 1997 changes and adds to the

. -Mortgage, Deed -of Trus(, or Security Deed {the "Security instrument”) { signed this day. The

Security instrument secures (ny Note (the "Note") to
GREAT WESTERN BANK, A FircRAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTLRN MORTGAGE COMPANY )
{the "Lender"), also signed this' day, and covers my property as described in the Security
Instrument and-located at;
407 N ELIZABETH #7078/ 10
CHICAGO, It. 60622 i
' (Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIGNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE -AND MY MONTHLY INSTALLMENT., THE NOTE LIMITS THE MINIMUM AND

MAXIMUN iNTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADMISTMENTS

The Note provides for adjustments to my interest rate and my monthly installments as follows:
Initial Interest Rate .700% First interest Rate Adjustmen’ Uate January 1, 1998

Iniﬁal Mdnthly Instéllment $821.27 Installment Due Data 1st

First Installment Due Date August 7, 1997

Maturity Date July 1, 2027 First installment Adjustment Date February 1, 1398
Minimum Rete* 5,700% Maximum Rate® 12/200%

Rate Differential* 2,425

'Tﬁe Minimiim Rata; Maximum Rate and Rate Differentlal are subject to adjustment as provided in Saction 117,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Interest Rate Adjustment Dates, The interest rate | will pay may be adjusted on each Interest '
" Rate Adjustment Date .

Page 1 of 3
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{b) The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be

 based on an Index. The "Index" is the Twelve Month Average of One-Month LIBOR as
published each month by the Federal National Mortgage Association {"FNMA"), If the Index is
no longer published, then the Note Holder may select a comparabie alternete index to permit
interest rate adjustments and such comparable alternate index shail then bit the "Index”. The
"Current Index" shall mean each update of the index published by FNMA b the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month’s and the preceding aleven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The "Rate Diifer2ntial” is the percentage shown above, or, if Note Holder :selects an alternate
index, the Rate Tiff2rential may go up or down so that the interest rate in eifect just before the

_ glter?ate (ljndex is'sF;atted is the same as the interest rate in effect just af:er the alternate index

-ig selected,

- {c) Galculation of Interesy Rute Adjustment, The Note Holder will determine vach adjusted interest
rate by adding the Rate iflerential (shown on the front of this Rider) to the Current Index
published in the second calendar month before the month that the adjtstment starts, For
example, it the interest rate 1s acjusted June 1, the Current Index published in Aprit will be
used. The sum of the Current Inuex and the Rate Differential is the interest rate that will apply
to my loan until the next Interest Reie Adjustment Date, . -

'he Note Holder may choose .not 1o increase m¥ interest rate evenh if an increase is
parmitted because of an increase in thi Curren: Index. The Note Holder i3 not required to give
- me advance notice of interest rate adjusturanis, ‘
(d) Limits on Interest Rate Adjustments. Eaci(om my interest rate is adiusted, it will go up or
dgwn not mare than 1.000% percentage points(s) from what it was just before the
adjustment, )
{2} Maximum and Minimum Rates. The interest rate ! am required to pay during the tarm ef this
loan will not ever be greater than the Maximum Rate (even if the sum of “he Current index and
Rate Differential i3 higher) nor less than the Minimum Rste {even if thu sum of the Current
Index and Rate Differential is iower), unless the property scuring this foan is sold and the loan
is assumed. Sale of the property and assumption of my loax raquire the Note Holder's written
. gonsent, My Maximum Rate and Minimum Rate are shown abov, -

{f) Adjustment on Sale, If the property is sol and my loan is-assumed, <he Note Holder mav
adjust the Maximum Rate up to five percerﬁ:age points {5.0%) aboye the interest rate in effect
on the date of the assumption. The Note Holder may also adjust the-Minimum Rate up to five

ercentage points (5.0%) boiow the interest rate in effect on the date 5t ihe assumption. Ths

ota Hofder may increase the Rate Differential by one-guarter of a perceriaos point (0.25%)
above the Rate Differantial in effect on the date of assumption. The Note He:cor may increas:
or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Diffarential eacl
time the Property is sold and the |oan is assymed. The Nate Holder, however, razy choose not
1o adjust some or all of these things each time the property is sold and the foan is-uscume.
The Note Holder's choice whether to adjust, some or all of these things will be rmade at.th3
time the Note Holder consents to the sale and assumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT. “(
“{a) Monthly Installment Adjustment Dates. My monthly installment may be adjusted on eac?

JInstallment Adjustment Dats, -
The new monthly ingtalliment will be calculated approximately sixty (60) days before th:
Instaliment Adjustment Date by using the new interest rate which will be in effact on the
Installment Adjustment Date, and using the loan balance which would be owing on ths
Instailment Adjustment Date. Any prepayment { make during the sixty (60} days before thet

- Installment Adjustmant Date will not reduce the foan balance used in the calculation. The new

Pape 2 of 3
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monthly installment will be an amount that is sufficient to repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instriment, i-further covenant and agree as follows:
A. FUNDS FOR TAXES AND INSURANCE ) ]
The third sentence in the second paragraph of Uniform Cavenant 2 of the Security Instrument
is changed to.read as follows: Lender may not charge for holding and applying the Funds,
anaIEzinr:_ the.account or verifying the escrow items, unless Lender pays Borrower interest on
the Furds andapplicable law permits Lender to make such a charge, ﬁ;ovided however, that
Lender rnav impose upon Borrower at closing a fee to compensate a third party who shall be
responsikie for the monitoring and payment of real estate taxes without thereby becoming
obligated 1> pav Borrower interest on the funds.
B. OCCUPANCY AGREEMENT .
If Borrower was 7enuired to execute an Occupancy Agreernent as a condition for obtaining the
loan secured by this Security instrument, the terms of the Occupancy A?reement. including the
rovisions which ‘muka a violation of its terms an event of default under this Security
nstrurment, are incorporaied herain by this reference,

SIGNATURES OF BORROWERS:
(Please sign your rie:ne exactly as it appears below.}

BY SIGNING BELOW, | accept and agree to the terns and covenants in this Adjustable Rate Rider.

g %’M_“ (Seal)

USAN E COLEMAN

Page 30/ 3
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CONDOMINIUM RIDER ‘
toan No.: 1-822712-6

THIS CONDOMIAIUM RIDER is made this 26th day of June, 1997 and is
incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Gercdrity Instrument”} of the same date given by the undersigned (the
"Borrower"} to sécure Borrower’s Nota to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

the same e an

DOING BUSINES ‘AS SIERR/, WESTERN MORTGAGE COMPANY
gh r%o? dE %

e "Lande covering the Praperty described in the Security Instrument
and located at: e _
407 N ELIZABETH #1975 101 B Lp)
CHICAGO, il 60622 [t
o {Froperty Address)

The Property includes a unit.in, together witti-an undivided interest in the common elements of, a

condominium praject known as:
ELIZABETH s rREET LOFTS
_ ~ [Nsme of Condaminium Project] .
(the "Condominium Project”). if the owners’' assoiiation or cther entity which acts for the
Condominium Project (the. "CGwners’ Association”) ii¢!ds. title to property for the benefit or use aof
its members. .or. sharehclders, the Property also inc'ares Borrower’s interest in the Owners’
Assaciation and the uses, proceeds and banefits af Borrowar’s interest,

CONDOMINIUM COVENANTS. In addition 1o the cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenant =0 aoree as follows:

A, Condominium Obligations. Borrower shali perform all of Boirowar's obligations under the
Condominiumn’ Project's Constituent Documents. The "Consiltueri Documents” are the: (i}
Declaration: or.any other document which creates the Condominiurt Froject; (iil by-laws; (i} code
of regulations;. and (iv) other equivalent documents. Borrower shall.miemrtly pay, when due, all
dues and assassmients imposed pursuant to the Constituent Documents, )

B. Hazard Insurance. So long as the Owners’ Association mantains, with a generally
accepted insurance -carrier, @ "master” or "blanket" policy on the Condomin'um Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, forihe periods, and
against the hazards Lender riaquires, including fire and hazards included within the turm "extended
coverags,” then:” . o

- {1} "Lender. waives the provision in Uniform. Covenant 2 for the monthly payment 't~ Lender of
the Y.early premium insteliments for hazard ingurance on the Property: and -

iil Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance cuvitage on
the Property is- daemed satisfled to the extent that the required coverage is provided-uy the

. Dwners’ Assoclation policy. :

Barrower shall give Lender prompt nbtice'o'f any lapse in required hazard insurance coverage.

ALL TERMS AND CONDIT?ONS'CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.--Singln Family--Fannle MasiFredsie Mac UNIFORM INSTRUMENT Form 334D DISO (page 1 of 2 pagas]
GFO74R0A (RB/96)
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: In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
. following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Barrgwer are hereby assigned and shall be paid 1o Lender for application to the sums

- sacured by the Security Instrument, with any excess paid to Borrower,

.. C. Public Liability Insurance. Borrowar shall take such actions as mey be reasonable to insure
that the Owners' Association maintains a public liability insurarce policy accepiable in form,
amount, and extent of coverage to Lender, _

D. Condemnation. The praceeds of any award or claim for damages, direct or consequential,

gayable to Borrower in connection with any condemnation or other taking of all or any part of the
roperty, whether of the unit or of the commen elements, or for any conveyance in lieu of

condemnation, are hereby assigned and shall ke paid to Lender. Such prozeeds shall be q{:p!ied by

Lender to the sums secured by the Security Instrument as provided in Uni‘orm Covenant 10, |

E. Lraaar's Prior Consent. Borrower shall not, except after notice to Lender and with Lencler’s
prior writtei consaent, either partition or subdivide: the Property or consent to: o

{i) the-absndonment or termination of the Condominium Froject, except for abandonmerit or
termination requ.ad by law in the case of substantial destruction by fire or other casualty or ir the
case of a takinp oy condemnation or eminent domain; ) . ;

(i} any amendent to any provigion of the Constituent Decuments if the provision is for the
-express benefit of Lonuer: »
(i} termination of ~professional management and assumption of seif-management o the
‘Owners’ Assoclation; of i - |

liv) any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owners’ Ascoriation unacceptable to Lender. !

' F. . Remedtes. If Borrower woes not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this Paragraph.F shall becume
additional debt of Borrowey sscured -the Security instrument. Unless Borrower and Lender agree
to other terms of payment, these amourts shall bear interest from the date of disbursement st the

-Note rate and shall be payable, with iite est, upon notice from Lender to Borrower requesting

- payment,

BY SIGNING BELOW, Borrower accepts and ajrees to the terms and provisions contained in this
Condominium Rider.

Mi_gg_{::_(sm (s5eall
SUSAN E COLEMAN ‘

{Seal) {Seal)

(Seal) y {Sexal)

nage 2 of.¢ pogas)




